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UVODNE SLOVO PREDSEDU PREDSTAVENSTVA

FOREWORD OF THE CHAIRMAN

Vazeni akcionari,

vazeni zdkaznici a obchodni partneri,

je pre mia potesenim predlozit Vam vyroén( spravu nasej spo-
lo¢nosti za rok 2001. Svojim obsahom dokladuje, Ze piaty rok
svojho Zivota osldvila tak, ako sa na okrdhle vyrocie patri, naj-
lepsimi vysledkami vo svojej histérii. Toto konstatovanie je
o to radostnejsie, Ze ho mézem zopakovat znova v druhej vy-
rocnej sprave po sebe.

Keby som mal jednou vetou charakterizovat minulorocné vy-
sledky, vyzdvihol by som hlavne ich vyvazeny rast vo vsetkych
zékladnych parametroch.

Dosiahnutym ziskom, ktory prevysil 100 mil. Sk po zdanen, vy-
soko prekrocila pozadovany ukazovatel zhodnotenia vlastné-
ho kapitdlu a aktiv.

Délezité viak bolo, Ze uvedeny hospodarsky vysledok sa dosia-
hol pri rovnako dobrom obchodnom dspechu, pretoZe zatial
najvacsi obrat v novych obchodoch vo vyske 5,6 mld. Sk nds
posunul historicky prvykrat na celo peloténu leasingovych
spolo¢nosti. Po medzirocnom naraste obratu o 130 % v roku
2000 sa znova podarilo dosiahnut vyznamné zvy3enie aj v tomto
roku, kedy sme dosiahli rast 0 60 %. Celkovy podiel na trhu tak
nardstol z 15 % na minuloro¢nych 16,3 %.

K vyvdzenosti celkovych vysledkov prispelo najma to, Ze aj v pia-
tom roku sme dosiahli nadpriemerne dobré hodnoty rizikovos-
ti. Tieto mozno pripisat na vrub riadenej komoditnej politike,
ktora nadalej vyrazne podporovala dopravni techniku, len
s velmi miernym ndrastom podielu strojov a zariadeni. Druhou
pozitivnou Crtou bolo udrZanie vyraznej diverzifikdcie rizika
na velky pocet obchodnych pripadov nizkej angaZovanosti.
Dlhodobé budovanie timu odbornikov v obchode nam vsak
umoznilo uzavriet aj prvé, vyznamne velké obchody, ktoré
smerovali do technologickej obnovy slovenskych podnikov, ¢o
bol ndznak pldnovaného posunu z oblasti malych a strednych
podnikov a sdkromnych os6b, do segmentu korporatnych za-
kaznikov.

Uvedenim nového produktu, full service operativneho leasin-
gu na automobily, po predchadzajicom spustent splatkového
predaja, sme sa v minulom roku stali spolocnostou s najsirsou

skalou leasingovych produktov v SR.

Dear Shareholders,

Dear Customers and Business Partners,

It is a pleasure for me to submit the Annual Report of our
Company for the year 2001 to you. It proves that the Company
has celebrated the fifth year of its existence adequately to this
anniversary - by the best results in its history. What makes this
statement even more enjoyable is that I can repeat it again in
a subsequent annual report.

IfI were to characterise the results of the previous year in one
sentence, I would point out namely the balanced increase
within all the basic aspects.

By the acquired profit which is more than 100 mil. SKK after tax
deductions, it has considerably exceeded the required parameter
of the valorisation of the equity capital and assets.

It is important to note that the above economic result was
acquired along with an equally good business achievement, as
the so far highest turnover in the new businesses at the value
of 5.6 billion SKK has for the first time in history placed us at
the top of all the leasing companies. After the annual turnover
increase by 130 % in 2000, we have again succeeded in achiev-
ing a marked increase by 60 % in this year. Due to the above
the overall share in the market grew from 15 % to 16.3 % in
2001.

The balanced character of the overall results was contributed
by the fact that also in the fifth year of our operation we achiev-
ed above-average good values of risks. These can be ascribed
to the guided commodity policy, which continued in substantial
supporting of the transportation technology, with only a very
moderate increase in the share of machinery and equipment.
Another positive feature was the maintaining of a strong
diversification of risks to a large number of business cases of
low involvement.

Moreover, the long-term building of a team of commercial
specialists has enabled us to conclude also the first markedly
big business deals that were directed to the technological
renewal of Slovak companies. This represents a hint towards
the planned shift from the area of small and medium-size
companies and private persons to the segment of corporate

customers.
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Pokrac¢ovanim v zékaznickej orientdcii bola aj dspesna konco-
rocnd certifikdcia systému riadenia kvality podla normy
IS0 9001, uskutoénend firmou BVQI. CSOB Leasing sa tak sta-
la prvou finanénou spolocnostou s certifikitom kvality na
Slovensku.

Vyznamnou zmenou v priebehu roka bola zmena nazvu
z OB Leasing na CSOB Leasing, spolu so zavedenim nového
loga, s cielom zvyraznit prislusnost k silnej materskej banke
CSOB, a.s., a belgickej skupine KBC Bank.

Velmi dobré vysledky za posledné dva roky st zavazujlce, ale
zdroven motivuji do nového roka 2002. Hlavnymi zdmermi
spolo¢nosti v tomto roku bude obhdjit dosiahnuté pozicie pri
udrzani ambiciéznych obchodnych parametrov, ktoré zabezpe-
Cia dlhodobo pozadované zhodnocovanie kapitdlu. Prispiet
k tomu by malo aj pokracovanie v zmendch systému riadenia,
zalozenych na delegovani kompetencii na pracovnikov a timo-
vej prdci, na pokracovani zdkaznickej orientdcie spolocnosti,
a zlepSovani kvality a rozsahu produktov pre nasich obchod-
nych partnerov. Délezité bude nadalej vediet dobre vyuzivat
synergiu spolo¢ného know-how a obchodovania CSOB Leasing

v Ceskej aj Slovenskej republike.

22y

Ing. Daniel Kollar

predseda predstavenstva

By introducing a new product — Full Service Leasing in 2001,
we followed a trend started in 2000, when we introduced Hire
Purchase. This way we became a company with the widest
range of leasing products in the Slovak Republic.

The orientation towards the customer continued also by the
success in achieving a certification of the system of quality
management according to the ISO 9001 standards which was
carried out by the company BVQI in the end of the year. Cons-
equently, CSOB Leasing became the first financial company in
Slovakia to hold the certificate of quality.

A name change of OB Leasing to CSOB Leasing was another
important change that happened during the year. The aim of
this change was to stress the affiliation to the strong parent
bank CSOB, a.s., and the Belgian KBC Bank Group.

Very good results achieved last year are binding, but at the
same time they mean motivation for the new year 2002. In 2002,
the main intentions of the Company include to maintain the
positions achieved, together with maintaining the ambitious
commercial parameters, which will guarantee the requested
long-term valorisation of the capital. A contribution to the
above should also be constituted by continuing the changes in
the system of management based on delegating the powers to
the operatives and by continuing teamwork, and by increasing
the quality and extent of the products for our business part-
ners. It will be of great importance to continue efficiently utilis-
ing the synergy of the joint know-how and business activities
of CSOB Leasing in both the Czech Republic and the Slovak
Republic.

Ing. Daniel Kollar

Chairman of the Board of Directors
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SPRAVA PREDSTAVENSTVA O HOSPODARENI A STAVE MAJETKU €SOB LEASING, a.s. k 31. decembru 2001

Celkova ekonomickd situdcia SR v roku 2001 nepriniesla Ziadne
vyraznejSie zmeny oproti predchadzajlicim rokom, takze me-
dzirocny rast redlneho HDP v porovnani's 2,2% v roku 2000 do-
siahol v roku 2001 hodnotu 3,3%, pricom miera inflacie pred-
stavovala cca 7%. Tento rast HDP prevysil rast dosiahnuty
v krajindch EU, z ¢oho najvéésiu zasluhu na tom mala spotreba
domdcnosti, ktord vzrdstla o 4%, a to najmd vdaka rastu redl-
nej mzdy o 0,8% a vyplatdm dlhopisov FNM SR (z druhej vlny
privatizécie) obyvatelom.

Za tychto makroekonomickych podmienok slovensky leasingo-
vy trh zaznamenal medzirocny ndrast o 48% a objem realizo-
vanych leasingovych obchodov v dodévatelskych cendch bez
DPH dosiahol 34,8 mld Sk - svoje historické maximum. Rekord-
ny objem leasingovych obchodov bol z velkej miery spésobeny
silnou konkurenciou poprednych leasingovych spolocnosti,
prejavujlcou sa roznymi marketingovymi akciami a vyhodnymi
ponukami zameranymi na zakaznikov nielen z radov podnika-
telskych subjektov, ale aj z radov konecnych spotrebitelov.
Leasingové spolo¢nosti tak svojim spdsobom preberajd funkciu
bank, kedy sa ndstroj financovania typicky pre podnikatelsky
sektor stdva prostriedkom ziskania vyrobkov aj pre spotrebi-
telov - konec¢nych uzivatelov.

CSOB Leasing, a.s. s objemom uzatvorenych obchodov v ce-
ndch bez DPH 5,65 mld Sk obsadil 1. prie¢ku medzi leasingovy-
mi spolocnostami, ¢o predstavuje 16,22%-ny podiel z celého
slovenského leasingového trhu. Tieto vysledky, ktoré naplnili
pldnované hodnoty, sa podarilo dosiahnut najma velkym dora-
zom na akvizi¢nu ¢innost obchodnej ¢asti firmy a Sirokou po-

nukou konkurencieschopnych produktov.

Cistd bilanénd suma spoloénosti vzrastla v sledovanom obdobf
z 4,347 mld Sk na 7,420 mld Sk, pricom stdle aktiva v dosledku
vyrazného ndrastu uzatvorenych leasingovych zmliv dosiahli
k 31.12.2001 hodnotu 6,846 mld Sk oproti 4,084 mld Sk z roku
2000.

(SOB Leasing, a.s. dosiahol v roku 2001 ¢isty zisk podla SAS
101,6 mil Sk a podla IAS predstavuje €isty zisk spolocnosti za
rok 2001 118 mil Sk. Vyjadrené v zakladnych finanénych uka-
zovateloch - ROE (vynosovost vlastného kapitdlu) podla SAS

REPORT OF THE BOARD OF DIRECTORS ON THE MANAGEMENT AND THE STATE OF THE ASSETS OF CSOB LEASING, a.s.

as of December 31, 2001

The overall economic situation of the Slovak Republic did not
bring any marked changes in 2001 when comparing to the
previous year 2000. The annual increase of the real Gross
Domestic Product achieved the value of 3.3 % in the year 2001
in comparison to 2.2 % in the year 2000, while the rate of
inflation was about 7 %. This increase of GDP exceeded the
increase achieved in the EU countries. This was mostly caused
by the consumption of households which has increased by 4 %,
namely thanks to the 0.8 % increase in the real income as well
as to the disbursement of the bonds of the Fund of National
Property of the Slovak Republic (from the second wave of

voucher privatisation) to the citizens.

Under such macroeconomic conditions, the Slovak leasing
market has undergone an annual increase by 48 % and the
volume of the leasing transactions in the purchasing prices
free of VAT amounted to 34.8 billion SKK, what is its historically
maximum value. The record volume of leasing transactions was
to a large extent caused by the strong competition of leasing
companies manifested by various marketing venues and
advantageous offers oriented upon the customers. Thus the
leasing companies are in a way taking over the role of banks
when the tool of financing that is typical for the entrepreneurial
sphere becomes a tool of acquiring the products also for the

customers - the end users.

The new business volume in purchasing prices without VAT,
that amounted to 5.65 billion SKK, represents the first place of
CSOB Leasing among leasing companies. The market share of
CSOB Leasing was 16.22 % within the whole Slovak leasing
market as to the end of the year. These results, which have
reached the planned figures, could have been achieved above all
by laying a considerable stress upon the acquisition activities
of the business part of the Company and the wide offer of the
competitive products.

In the given period the net balance sum of the Company
increased from 4.347 billion SKK to 7.420 billion SKK. The fixed

assets, due to the significant increase of the concluded
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Ing. Daniel Kollar
predseda predstavenstva

Ing. Ivan Visriovsky
podpredseda predstavenstva

Ing. Igor Krigler
clen predstavenstva
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report of the board of directors on the management and the state of the assets of CSOB Leasing, a.s.

dosiahlo hodnotu 35,2% a podla IAS 27,02%; ROA (vynosovost
celkovych aktiv) dosiahlo podla SAS 1,37% a podla IAS 2,62%.
Celkové riadenie rizika spolocnosti (t.j. nielen u novych ob-
chodov, ale v ramci celého portfélia) bolo jednym zo zaklad-
nych kamenov dosiahnutého hospoddrskeho vysledku, coho
dékazom je i stabilna troven pohladdvok po splatnosti a nizka
Cista tvorba opravnych poloZiek (16,7 mil Sk, t.j. 50% planu).
Silnou strdnkou spolo¢nosti v porovnani s konkurenciou bola
oblast refinancovania. V spoluprdci s materskou spoloénostou
(SOB Leasing, a.s. Praha sa podarilo v ramci finanénej skupiny
KBC zabezpecit dostatocny objem refinanénych zdrojov za vy-
hodnych podmienok. Aktudlna droven nakladového droku
(SOB Leasing, a.s. umoziiovala i dostatocny manévrovaci pries-
tor pre vysku leasingového droku (a tym i marzu spolo¢nosti),
a mozno povedaf, ze (SOB Leasing, a.s. bol opit svojou
Sirokou ponukou produktov a obchodnych akcii dominantnym
subjektom konkurenc¢ného boja na leasingovom trhu. Celkovo
na prefinancovanie novych i beZiacich leasingovych obcho-
dov bolo v roku 2001 potrebnych okrem dlhopisov v objeme
100 mil Sk dalsich 3,625 mld Sk financnych Gverov.

V roku 2002 je ¢innost CSOB Leasing, a.s. vymedzend stredno-
dobou stratégiou do roku 2004, ktora nadvdzuje na stratégiu
a ciele roku 2001 a md prostrednictvom svojich jednotlivych
bodov, rozpracovanych do konkrétnych cielov pre rok 2002,
zabezpecit naplfianie predstav akciondrov CSOB Leasing, a.s.
o miere ndvratnosti vlozenych prostriedkov ako i pozicii spo-

lo¢nosti na slovenskom leasingovom trhu.

Leasing Contracts by December 31, 2001, reached the value of
6.846 billion SKK in comparison to 4.084 billion SKK in 2000.

In the year 2001, CSOB Leasing acquired the net profit of 101.6
million SKK according to SAS and 118 million SKK according to
IAS. To express the above within the basic financial indexes -
ROE reached the value of 35.2% according to SAS and 27.02 %
according to IAS; ROA reached the value of 1.37% according to
SAS and 2.62 % according to IAS.

The overall risk management of the Company (i.e. not only
with regard to new business volume but also within the frame-
work of the whole portfolio) constituted one of the kernel stones
of the achieved economic result. This is proved also by the
stable level of the claims overdue and the low formation of
adjustments (16.7 million SKK, i.e. 50% of the plan).

Re-financing is the strongpoint of CS0B Leasing comparing to
its competition. In co-operation with the parent company
CSOB Leasing, a.s. Prague, we succeeded in acquiring a sufficient
volume of re-financing resources under favourable conditions
within the financial group KBC. The current level of the costs
interest of CSOB Leasing allowed also for a sufficient leeway for
the level of the leasing interest (and consequently also for the
margin of the Company). It can be stated that by its wide offer
of products and commercial venues CSOB Leasing was again a
dominant subject of competition on the leasing market. On the
whole for re-financing the new as well as the current leasing
transactions in the year 2001, in addition to the debentures of
the volume of 100 million Sk, there were needed additional
3.625 billion SKK of financial credits.

In 2002, the activities of CS0B Leasing, a.s. are outlined by the
medium-range strategy up to the year 2004 which is further
developing the strategy and the goals of the year 2001 and by
means of its particular items worked out into specific goals for
the year 2002. It should guarantee the expectations of the
shareholders of CSOB Leasing, a.s. concerning the rate of the
profitability of the invested means as well as the position of
the Company within the Slovak leasing market.

-8-
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SPRAVA O OBCHODNYCH AKTIVITACH SPOLOCNOSTI

REPORT ON THE COMPANY’S

Rok 2001 bol pre leasingové odvetvie priaznivy. Koncorocné
vysledky prevysili vetky o¢akdvania a dosiahli po polro¢nych
dobrych vysledkoch opat maximalne hodnoty. Trh prekrodil re-
kordnd hranicu 34 mld. Sk, ¢im zaznamenal narast vyjadreny
v obstardvacich cenach bez DPH oproti roku 2000 o 48%. Po
zohladnenf tempa rastu infldcie sa tento ndrast v porovnatel-
nych hodnotach mierne zniZi, napriek tomu je to vsak mimo-

riadne priaznivy Gdaj.

Objem leasingu v SR v rokoch 1998 - 2001:

BUSINESS ACTIVITIES

The year 2001 was a favourable one for the area of leasing. The
end-of-the-year results exceeded all the expectations and
after the good results of the first six months they again achieved
the maximum values. The market exceeded the record level of
34 billion SKK, by which with regard to the year 2000 it manifest-
ed an increase of 48 % as expressed in the purchasing prices
without VAT. This increase will be slightly lower within compa-
rable values after considering the rate of inflation, never-

theless, the above value is an exceptionally favourable one.

The Volume of Leasing in the Slovak Republic in the years

o
Q 1998 - 2001: .
&
NG
\(\'b
o g " g o o
D D & o &
o N o S o o' R o
@ SC\Q, \\\\ \;;\Q’ q/.Q Q:\ \%' \0(\
& @ o & & o
NS N & & <&
9,801 10,701 +9,2 20,502
8,373 8,817 +5,3 17,190
9,495 14,025 +47,7 23,520
15,435 19,380 +25,6 34,815

Rovnako ako v roku 2000 bol prirastok objemu leasingu hnutel-
nych predmetov v druhom polroku oproti prvému polroku po-
merne vyznamny. Nedosiahol hodnotu takmer 50% ako v roku
2000, avsak aj ndrast o 25,6% svedci o tom, Ze objem leasingu

sa vzdy v druhom polroku zvysuje.

Aj predaj automobilov zaznamenal pozitivny trend. Po prepade
v rokoch 1999 - 2000, vzrdstol v roku 2001 0 26% a dosiahol
celkovy pocet 78 571 ks. V absolitnom vyjadrenf tento ndrast
predstavuje 16 335 ks. CSOB Leasing medziro¢nym vzrastom
v pocte leasingovych zmldv v dopravnej technike 0 27% potvr-
dzuje zachytenie ndrastu predaja automobilov.

Vyrazné oZivenie zaznamenal trh nakladnych automobilov,

tahacov a navesov, ktory stipol 0 49%.

.Hﬁinnost’ (SOB Leasing v roku 2001:
Rok 2001 je pre CSOB Leasing rokom rastu, vyjadrenym najmé
rastom vyznamnych ukazovatelov, ktorymi st objem novo-

uzavretych leasingovych obchodov, podiel na trhu a zisk.

Identically to the year 2000, the increase of the volume of the
leasing of tangible assets in the second half-year comparing to
the first one was quite significant. However, it did not reach
the value close to 50 % as in the year 2000, but also the
increase of 25.6 % proves that the volume of leasing always
gets higher in the second half of the year.

The car sales have undergone a positive trend, too. After the
drop in the years 1999 - 2000 these sales in 2001 increased by
26 % and reached the total number of 78 571 pieces. In
absolute numbers this increase represents 16 335 pieces. By
the 27 % annual increase in the number of leasing contracts in
the transportation technology CSOB Leasing proves that it has
joined the growth of car sales.

Market of trucks and trailers has become considerably enlivened
what is proved by 49 % increase.

.chtivities of CSOB Leasing in the Year 2001:

The year 2001 means a year of growth for CSOB Leasing,

expressed mainly by the growth of important parameters,

-9-
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V podiele na trhu v polovici roka 2001 CSOB Leasing dosiahla
prvé miesto, na ktorom s celkovym podielom 16,22% uzavrela
rok 2001. Spolocnost uzavrela 9 198 zmliv v hodnote
5,648 mld. Sk v obstardvacich cendch bez DPH. Pocas svojho
patrocného posobenia tak spolocnost uzavrela takmer 25 000

zmlav.

Poradie najvacsich leasingovych spolocnosti

business activities

which include the new business volume, market share and
profit. CSOB Leasing reached the first place in the market share
in mid 2001. It retained the first place till the end of the year
2001 when the overall share was of 16%. The Company conclud-
ed 9 198 contracts at the value of 5.648 billion SKK in purchas-
ing prices free of VAT. Thus during its five-years existence the

Company concluded more almost 25 000 contracts.

Top Leasing Companies in the Slovak Republicin 2001

v SR za rok 2001
\
V\
u [ .C’\A 3&‘5‘{:{‘ m
. \S‘\C’ & N 'LQQN
1005&\ <~ & o Es & e
& N NN S
Qo & QQ ) \\0 ) Qo 5N
o & N \‘\5\%@ o
¥ & e N

1. (CSOB Leasing 5 648 090 16,22 %
2. CAC Leasing 5436 034 15,61 %
3. LB Leasing 4552 254 13,08 %
4. VWES 4550 200 13,07 %
5 Tatra Leasing 3316 854 9,53 %
6. B.O.F. 2911724 8,36 %
7. DaimlerChrysler 2 345 206 6,74 %
8. Immorent Slovensko 1535082 4,41 %
9. Drukos 934 546 2,68 %
10. GMAC 917 920 2,6 %

V roku 2001 spoloénost uviedla na trh novy produkt Operativ-
ny lizing full service, ¢im sa portfélio produktov pre koncovych
zdkaznikov rozrastlo na:

= financny leasing

» splatkovy predaj Partis

= operativny leasing dafiovo-Gctovny

= operativny leasing so sluzbami (tzv. full service)

V spoluprdci s medzindrodnou poistoviiou Cardif v roku 2001
CSOB Leasing uviedla na trh aj doplnkovy produkt Poistenie
schopnosti spldcat leasingové splatky, ktorym sa zdkaznici
mozu zabezpecit proti nepriaznivym okolnostiam, akymi sd
napr. dlhodoba praceneschopnost, strata zamestnania, ktoré
sa pocas splacania leasingu mdzu vyskytnit a ohrozit tak do-

koncenie leasingu.

Operativny leasing so sluzbami je zaujimavy najma pre spoloc-
nosti, ktoré spravujd vacsi vozovy park osobnych a dzitkovych
automobilov alebo pre také spolocnosti, ktoré planuji pravi-
delnt obmenu svojho vozového parku. Operativny leasing so
sluzbami je vlastne prendjmom vozidla, pri ktorom v3etky ad-
ministrativne ¢innosti a starostlivost o technicky stav vozidla

zabezpecuje CSOB Leasing. Po dohodnutej dobe prendjmu ma

In 2001, the Company introduced a new product to the
market- Full Service Leasing, by which the portfolio of products
for end customers became extended into:

= Financial Leasing

= Hire Purchase Partis

= Operative tax-accounting leasing (without services)

= Full Service Leasing

In 2001, CSOB Leasing introduced to the market also a supple-
mentary product in cooperation with the International
Insurance Company Cardiff - the Insurance of the Ability to Pay
Off Leasing Instalments. It gives the customers an opportunity
to safequard themselves against unfavourable circumstances,
which can occur in their life during paying off the leasing and
can endanger the completion of the leasing, e.g. the long-
term inability to work, and loss of employment,

Full service leasing s attractive mainly for the companies that
operate a larger car park of personal and utility cars or for such
companies, which plan a regular exchange of their car park.
Full service leasing is in fact a leasing of the vehicle within
which all administrative activities and the care about the
technical state of the vehicle is provided by CSOB Leasing. The

-10 -
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zdkaznik moznost vymenit vozidlo za nové. Pre medzindrodné
spolo¢nosti pouzivajlce medzindrodné tictovné Standardy IAS
poskytuje operativny leasing full service aj Gctovné vyhody.
Roziirenim portfélia produktov sa CSOB Leasing stala univer-
zélnou leasingovou spolocnostou, ktord poskytuje svojim za-
kaznikom moznost vyuzit vsetky vyhody jednotlivych produk-
tov v zavislosti od ich potrieb.

V rdmci pondkania komplexnych sluzieb svojim zadkaznikom
CSOB Leasing spolupracuje s najvyznamnejsimi poistovacimi
subjektami - Allianz, Uniqa, Slovenskd poistoviia, Kooperativa

a Ergo, a tito spolupracu neustéle skvalitriuje.

.H.easing dopravnej techniky:
Dopravna technika si v ramci leasingu nadalej udrZiava vysoky
zdujem ndjomcov. V ramci celého trhu nakladné vozidld, taha-
Ce a navesy dosiahli objem 6,080 mld. Sk, ¢o je oproti roku
2000 nérast o takmer 49%. Podiel na celkovom objeme leasingu
ostal nezmeneny. Osobné a Gzitkové vozidld dosahujd spolu
hodnotu 21,070 mld. Sk, ¢im sa opat stdvajd najziadanejSou
leasingovou komoditou s podielom 60,3%. Oproti roku 2000
tieto zaznamenali ndrast 0 42%. K rastu doslo aj v samotnom
predaji osobnych automobilov a leasing sa na celkovom predaji
novych osobnych automobilov podielal 51,4%. Lode, lietadla
a Zeleznicné vozidld zaznamenali pokles o0 62,5%, av3ak tento
ukazovatel, vzhladom k svojmu podielu, nezohrava v sloven-

skom leasingu doélezitd dlohu.

Situacia v CSOB Leasing je podobna. Leasing dopravnej techni-
ky tvori 85% objemu novouzavretych obchodov. Napriek tomu,
Ze tento podiel oproti roku 2000 poklesol 0 3% v prospech ko-
modity stroje a zariadenia, stdle md najvacsi podiel na objeme

zmlav.

Celkovy objem novouzavretych leasingovych obchodov CSOB

Leasing je vysledkom aktivneho pdsobenia spolocnosti:

= priamo na koncového zakaznika prostrednictvom predaj-
nych akcif a ich intenzivnej marketingovej komunikdcie,

= na skvalitiovanie spoluprdce s dealermi automobilov a zvy-

Sovanie Grovne spoluprace s importérmi.

Importéri a dealeri si v CSOB Leasing povaZovani za strategic-
kych obchodnych partnerov, a preto je za velmi vyznamny fakt
povazované prehlbovanie spoluprace v sietach znaciek auto-
mobilov. V roku 2001 CSOB Leasing svoju poziciu vyrazne po-
silnila najmd v sietach MAZDA, PEUGEQT, VW, SEAT, TOYOTA,
HONDA v rdmci osobnych a dzitkovych automobilov, a v sietach
nédkladnych automobilov MAN a IVECO.

business activities

customer has the possibility to exchange the car for a new one
After the stipulated term of lease. For international companies
using the International Accounting Standards the Full service

leasing also provides accounting advantages.

By extending the portfolio of its products, CSOB Leasing
became a universal leasing company which gives its customers
the possibility to use all the advantages of the particular

products depending on their needs.

Within the framework of offering complex services to its
customers CSOB Leasing co-operates with the most important
insurance subjects - Allianz, Uniqua, Slovenskd poistovria,
Kooperativa and Ergo, and has been constantly improving this

co-operation.

.”.easing of Transportation Technology:

Transportation technology still attracts a considerable interest
of customers within leasing. Within the whole market trucks
and trailers achieved the volume of 6.080 billion SKK, what
represents an increase of 49 % comparing to 2000. The share
in the total volume of leasing remained unchanged. The total
value of personal and utility cars leasing reached 21.070 billion
SKK, which means that they are again becoming the most
demanded leasing commodity with the share of 60.3 %. This
share increased by 42% comparing to 2000. An increase has
occurred within the car sales itself, too, and the share of
leasing in the overall sales of new personal cars represented
51.4 %. Ships, airplanes and railroad vehicles underwent a
62.5 % decrease, but this index, with regard to its share, does

not play an important role in the Slovak leasing.

The situation in CSOB Leasing is similar to the situation of the
whole market. The leasing of transportation technology
represents 85 % of the volume of the new business. Despite the
fact, that this share decreased by 3 % in favour of the com-
modity machinery and equipment in comparison to 2000, it still
has the largest share in the volume of business transactions.

The total volume of new business transactions of CSOB Leasing

is the result of the active impact of the Company:

» directly upon the end customer by means of sales venues
and their intensive marketing communication,

= upon increasing the quality of the co-operation with the car
dealers and increasing the level of co-operation with the

importers.

At CSOB Leasing, the dealers and importers are considered as
strategic business partners. Therefore, the extending of co-
operation within the network of the car dealers is considered
as a crucial activity. In 2001, CSOB Leasing significantly

-11-
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lﬂeasing strojov a zariadeni:
V $truktdre leasingu z roka na rok rastie podiel strojnych zaria-
deni a vyrobnych technolégii na celkovom leasingu hnutel-
nych predmetov. Podiel na celkovej hodnote leasingu v SR sa
zvysil sice len o 1,7%, délezitejsi je viak ndrast v tejto komo-
dite oproti roku 2000 o 2,294 mld. Sk, ¢o je viac ako 65%. Po-
Citace a kanceldrska technika sd i nadalej na periférii zaujmu
zdkaznikov leasingovych spolocnosti. Objemom 820 mil. Sk sa
na celkovom leasingu podielali 2,4%. Celkovo bol v roku 2001
objem zrealizovanych obchodov v komodite strojov a zariade-
ni v SR vo vyske 6,621 mld. Sk. CSOB Leasing dosiahla v tejto
komodite objem 0,835 mld. Sk, ¢o predstavuje 12,6% na cel-
kovom trhu komodity stroje a zariadenia za uvedené obdobie.

Komodita strojov a zariadenti ziskava na vyzname aj v ramci
CSOB Leasing, o potvrdzuje narast jej podielu v rémci komo-
ditnej Struktiry z 11% v r. 2000 na 15% v roku 2001. Vyznam-
nym faktorom je prehlbovanie spoluprace s jestvujicimi a nad-
vdzovanie kontaktov s novymi dodavatelmi strojov a zariadenf.
Prioritnymi oblastami nadalej zostdvajd komodity manipulac-
nej techniky a stavebnej mechanizécie, polygrafickych strojov,

kovoobrabacich a drevoobrabacich strojov.

business activities

strengthened its position namely within the networks of
MAZDA, PEUGEOT, VW, SEAT, TOYOTA, HONDA as to the
networks of personal and utility cars, and within the networks
of trucks MAN and IVECO.

.”.easing of Machinery and Equipment:

The share of machine equipment and production technologies
in the total leasing of tangible assets has been increasing year
by year. Although its share in the total value of leasing in the
Slovak Republic has increased only by 1.7 %, of greater
importance is the increase in this commodity compared to
2000, that grew by 2.294 billion SKK, which is more than 65 %.
Computers and office technology continue being on the perip-
hery of the interest of the customers of leasing companies.
They participated in the overall leasing by 2.4 % with the volume
of 820 million SKK. The volume of the business transactions
carried out in the Slovak Republic within the commodities of
machinery and equipment amounted to 6.621 billion SKK in
2001. CSOB Leasing has acquired the volume of 0.835 billion
SKK, which represents 12.6 % of the overall market of the

commodity of machine equipment for the given period.

The commodity of machinery and equipment is gaining more
importance also within CSOB Leasing, which is proved by the
increase of its share from 11 % in 2000 to 15 % in 2001. An
important factor is constituted by the intensification of co-

operation with the existing suppliers of machinery and equip-

Vyvoj objemu obchodov €SOB Leasing ment and by the establishing of contacts with new suppliers.
Development of the New Business Volume of (508 Leasing The commodities of manipulation technology and building
6 [ vmld. Sk /in b SKK construction mechanisation, printing machinery, and metal
processing and wood processing machinery continue being of
B [ oo primary importance.
4 NN
7777777777777777777777777777777777 Vyjvoj podielu CSOB Leasing na leasingovom trhu SR
3 Development of CSOB Leasing Market Share
in the Slovak Republic
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1,64%

0,81%
Ostatné / Others

46,86%
Osobné autd / Personal Cars

.Hiiele na rok 2002:

pokracovat v priaznivom ekonomickom wvyvoji, udrziavat
rastovy trend v ziskovosti; udrZiavat a zvySovat dosiahnuty
podiel na slovenskom leasingovom trhu a zdroven minimali-
zovat obchodné riziko

v eSte vdcsej miere ako doteraz uvddzat na trh nové produk-
ty a obchodné akcie na podporu predaja automobilov, ktoré
boli dosial vSetky spravidla avantgardou a ¢asto aj motorom
na slovenskom leasingovom trhu

diverzifikovat komoditnd Struktdru uzatvorenych zmliv
s dorazom na zvySovanie podielu komodity stroje a zariadenia
zintenzivnit spoluprdcu s importérmi a dealermi dopravnej
techniky ako aj s doddvatelmi strojov a zariadenf
pokracovat vo zvySovani kvality sluzieb v stlade s normou
1S0 9001

prehibit orientdciu na zékaznika, budovanie vztahov s nimi
a zvySovanie ich ndvratnosti do CSOB Leasing

v spoluprdci s ostatnymi ¢lenmi finanénej skupiny CSOB vy-

tvorit program vyhod pre zdkaznikov v rdmci celej skupiny

business activities

Graf komoditnej Struktiry
Commodity Structure Chart

Pocitace a kanceldrska technika/ Computers and Office Technology

12,66% Stroje a zariadenia / Machinery and Equipment

21,45% Uzitkové autd / Utility Cars

16,57% Nakladné autd / Trucks

+.?oals for the Year 2002:

to continue in the positive economic development, to
maintain the increasing trend in profitability; to maintain
and increase the achieved market share and at the same
time to minimise the business risks

to an even higher extent as up to now to introduce new
products and commercial activities for supporting the car
sales which as a rule up to now have all constituted an
avant-garde and also a driving force of the Slovak leasing
market

to diversify the commodity structure of the concluded
contracts with the stress laid upon the increasing of the
share of the commodity of machinery and equipment

to intensify the co-operation with the importers and dealers
oftransportation technology, as well as with the suppliers of
machinery and equipment

to continue increasing the quality of services in compliance
with the ISO 9001 standards

to deepen the orientation upon the customers, the building
of relationships with them and to increase a number of
their returns to CSOB Leasing

in co-operation with the other members of the financial
group of CSOB to create a programme of advantages for

customers within the framework of the whole Group

-13 -
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ORGANIZACNA SCHEMA €SOB Leasing, a.s. k 31. decembru 2001

ORGANIZATION CHART OF CSOB Leasing, a.s. as of December 31, 2001

SEKRETARIAT / Secretariat

UCTOVNICTVO / Accounting
FINANCIE / Finance
PERSONALISTIKA / Human Resources
PLAN A ANALYZY / Plan and Analysis
MARKETING / Marketing

INFORMACNE TECHNOLOGIE
Information Technology

HOSPODARSKA SPRAVA
Maintenance Administration

DOZORNA RADA
Supervisory Board

PREDSTAVENSTVO
Board of Directors

GENERALNY RIADITEL
General Director

VYKONNE VEDENIE
Executive Management

VNUOTORNY AUDITOR A METODIK
Internal Auditor and Methodologist

u POISTENIE / Insurance
H

RIADENIE PORTFOLIA LZ

Management of the Leasing
Contracts’ Portfolio

u ZAKAZNICKY SERVIS

Customer’s Service

B RECEPCIA/ Reception
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. OBCHODNE MIESTA / Offices
Bratislava (DT)

Bratislava (5Z)

Trencin

Zilina

Banska Bystrica

Kosice

PreSov

Nitra

Trnava

Poprad
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PROFIL SPOLOCENOSTI K 31. decembru 2001

PROFILE OF THE COMPANY AS OF DEC.

OBCHODNE MENDO
CSOB Leasing, a. s

sibpLoO
Jelenia 4
811 05 Bratislava

Slovenska republika

IDENTIFIKACNE CISLO
35704713
HLAVNY PREDMET PODNIKANTIA

Financny lizing hnutelného a nehnutelného majetku

DEN ZAPISU DO OBCHODNEHO REGISTRA
10. decembra 1996
ZAKLADNE IMANIE K

31. 12. 2001

150 000 000 Sk

AKCIONAR
Jedinym akciondrom je spolo¢nost CSOB Leasing, a.s.
so sidlom v Ceskej republike Rohacova 1148/63, 130 00 Praha

VEDENIE SPOLOCNOSTI A DOZORNA RADA

31, 2001

BUSINESS NAME

CSOB Leasing, a. s

SEAT

Jelenia 4

811 05 Bratislava
Slovak Republic

IDENTIFICATION
35704713

NUMBER

THE MAIN SUBJECT OF THE BUSINESS

Financial leasing of tangible and intangible assets

THE DAY OF THE REGISTRATION INTO THE TRADE REGISTER
Dec. 10, 1996

FIXED ASSETS AS OF
150, 000, 000 Sk

DEC. 31, 2001

SHAREHOLDER

(SOB Leasing, a.s. with the seat in the Czech Republic, Roha-
Cova 1148/63, 130 00 Praha 3 is the only shareholder of the
Company

THE COMPANY'S MANAGEMENT AND THE SUPERVISORY BOARD

Zlozenie predstavenstva k 31. decembru 2001
Board of Directors as of December 31, 2001

Predseda predstavenstva
Podpredseda predstavenstva

Clen predstavenstva

Ing. Daniel Kolldr
Ing. Ivan Visnovsky
Ing. Igor Krigler

Chairman
Vice-Chairman

Member

Zlozenie dozornej rady k 31. decembru 2001

Supervisory Board as of December 31, 2001

Predseda Ing. Karel Boucek Chairman
Podpredseda Ing. Libor Bosdk Vice-Chairman
Clen Ing. Ota Mandys Member
Clen Ing. Ladislav Uncovsky Member
Clen Ing. Anton Gala Member
Clen Ing. Dusan Befovi¢ Member
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SPRAVA 0 CINNOSTI DOZORNEJ RADY CSOB Leasing,a.s. za rok 2001

REPORT ON THE ACTIVITIES OF THE SUPERVISITORY BOARD OF CSOB Leasing, a.s.for the Year 2001

Dozorné rada CSOB Leasing,a.s., ako najvy3si kontrolny orgéan
spolo¢nosti bola na svojich pravidelnych zasadnutiach v prie-
behu roku 2001 podrobne informovana o ¢innosti predstaven-
stva, ako i o vyvoji obchodnych aktivit, o hospodarskych vy-
sledkoch spoloénosti a realizdcii strategickych zémerov spo-
lo¢nosti.

V roku 2001 sa uskutocnili 4 riadne zasadnutia dozornej rady
a 1 rozhodnutie dozornej rady per rollam.

V roku 2002 sa do zasadnutia riadneho valného zhromazdenia
uskutoénilo jedno mimoriadne zasadnutie dozornej rady a jed-
no mimoriadne valné zhromazdenie v stvislosti so zmenou sid-

la spolocnosti.

Dozorna rada pracovala v estclennom zloZeni:

Ing. Karel Boucek - predseda, Ing. Libor Bosak - podpredseda,
Ing. Ota Mandys, Ing. Ladislav Uncovsky, Ing. Dusan Beriovic,
Ing. Anton Gala - ¢lenovia dozornej rady.

Dozorna rada mala pre svoju cinnost vytvorené vietky pod-
mienky na to, aby mohla plnit svoju zdkonom a stanovami
uréend funkciu a priebezne kontrolovat chod spolocnosti

a pracu jej vedenia.

Po zhodnoteni hospodarskych vysledkov spolocnosti za rok
2001, tak ako ich vyjadruje G¢tovnd zdvierka spolocnosti za rok
2001 bez vyhrad overena auditorom, po oboznameni sa s navr-
hom predstavenstva CSOB Leasing,a.s. na rozdelenie zisku za
rok 2001, dozorna rada dospela k nasledovnému stanovisku,

ktoré predklada valnému zhromazdeniu spoloénosti.

Dozorna rada CSOB Leasing, a.s. odporica valnému zhromaz-
deniu spolo¢nosti na svojom riadnom zasadnuti schvalit:

1. rocnd Gctovnd zdvierku za rok 2001

2. ndvrh na rozdelenie zisku za rok 2001

3. ndvrh na vyplatenie odmien predstavenstva za rok 2001

4. navrh predstavenstva na odmenovanie Statutarnych a do-

zornych orgdnov v roku 2002

V Prahe, dria 18.3.2002

Ing. Karel Boucek

predseda dozornej rady

-16 -

At its reqular meetings within the year 2001, the Supervisory
Board of CSOB Leasing, a.s. as a top inspection body of the
Company was informed in detail about the activities of the
Board of Directors, as well as about the development of business
activities, about the economic results of the Company and the
implementation of the strategic goals of the Company.

Four regular meetings of the Supervisory Board and one
resolution of the Supervisory Board per rollam were held in
2001.

By the time of the regular General Meeting, there had been
held one extraordinary meeting of the Supervisory Board and
one extraordinary meeting in connection with the change of

the seat of the Company.

The Supervisory Board worked within the team of six members:
Ing. Karel Boucek - Chairman, Ing. Libor Bosdk - Vice-Chair-
man, Ing. Ota Mandys, Ing. Ladislav Uncovsky, Ing. Dusan
Beriovic, Ing. Anton Gala - members of the Supervisory Board.
The Supervisory Board had at its disposal all the necessary
means for fulfilling its role stipulated by law and by the
Articles of Association and for inspecting the operation of the

Company and the work of its management.

After evaluation of the economic results of the Company for
the year 2001 as they are presented in the statement of
account for the year 2001, which was inspected by the auditor
without any objections, as well as after getting acquainted
with the proposal of the management of CSOB Leasing, a.s. for
the distribution of profit for the year 2001, the Supervisory
Board came to the following opinion, which it is hereby

submitting to the General Assembly of the Company.

The Supervisory Board of CSOB Leasing, a.s. recommends to

the General Assembly of the Company to approve the following

at its reqular meeting:

1. the annual statement of account for the year 2001

2. the proposal for the distribution of profit for the year 2001

3. the proposal for paying the Board of Directors premiums for
the year 2001

4. the proposal of the Board of Directors for the compensation
of the statutory and supervisory bodies in the year 2002

In Prague on March 18, 2002
Ing. Karel Boucek

Chairman of the Supervisory Board
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1. Vseobecné tdaje

a)

b)

d)

9)

h)

CSOB Leasing, a.s. (dalej ‘Spoloénost’), bola zaloZend dfia 11. novembra 1996 a zapisana do Obchodného registra Obvodného
stidu Bratislava v Bratislave, oddiel Sa., vlozka 1220/B, dna 10. decembra 1996. Sidlo spolocnosti je Jelenia 4, 811 05 Bratislava,
ICO Spolocnosti je 35 704 713. Diia 28. maja 2001 bola do obchodného registra zapisana zmena nazvu spolo¢nosti z pévodného
0B Leasing,a.s. na CSOB Leasing, a.s. (Opatrenie MF SR ¢&. 3098/1998-KM CL. II, ods. 1, dalej "Opatrenie").

Hlavné ¢innosti Spoloénosti podla vypisu z obchodného registra st nasledovné (Opatrenie CL. II, ods. 2):

= kipa tovaru za Gcelom jeho predaja kone¢nému spotrebitelovi (maloobchod) alebo na Gcely jeho predaja inym prevadzkova-
telom Zivnosti (velkoobchod),

= ndjom a prendjom priemyselného tovaru,

= ndjom a prendjom motorovych vozidiel,

= ndjom a prendjom ostatnych dopravnych prostriedkov okrem motorovych vozidiel,

= najom a prendjom technolégif a technického zariadenia,

= sprostredkovatelska cinnost v oblasti obchodu.

ZloZenie predstavenstva k 31. decembru 2001 bolo nasledovné (Opatrenie CL. II, ods. 3):

Meno Funkcia Poznamka
Ing. Daniel Kolldr Predseda predstavenstva

Ing. Ivan Visiovsky Podpredseda predstavenstva

Ing. Igor Krigler Clen predstavenstva

Zlozenie dozornej rady k 31. decembru 2001 bolo nasledovné (Opatrenie CL. II, ods. 3):
Meno Funkcia Poznamka
Ing. Karel Boucek Predseda

Ing. Libor Bosdk Podpredseda

Ing. Ota Mandys Clen

Ing. Ladislav Uncovsky Clen

Ing. Anton Gala Clen

Ing. Dusan Befovi¢ Clen

Struktdra spoloénikov k 31. decembru 2001 bola nasledovna (Opatrenie CL. II, ods. 4):

Wiska podielu na zakladnom imani

Nazov V absolitnej vyske V % vyjadrent Wiska hlasovacich prav

(CSOB Leasing, a.s., CR 150 000 000 100 % 100 %

Spoloénost je sicastou skupiny CSOB, a.s., Na Pfikopé 14, 115 40 Praha 1, konsolidovan( Gétovn zavierku za najvacsiu skupinu
podnikov zostavuje spolocnost KBC Bank NV, 8806 - Havenlaan 2, B-10808 Brussel. Konsolidovani t¢tovnd zavierku za najmensiu
skupinu podnikov zostavuje spolocnost CSOB Leasing, a.s. , Ceskd republika, 130 00 Praha 3, Rohacova 1148/63. Konsolidovand
(ctovnd zdvierku je moZné ziskat na adrese KBC Bank NV, 8806 — Havenlaan 2, B - 10808 Brussel (Opatrenie CL. II, ods. 5, 6, 7).

Priemerny pocet zamestnancov v priebehu roka 2001 bol 106, z toho riadiacich pracovnikov 7 (Opatrenie CL. II, ods. 9).

D#a 27. aprila 2001 valné zhromazdenie Spoloénosti schvalilo Gétovni zavierku za rok 2000 (Opatrenie CL. II, ods. 11).

Informacie o Gctovnych metodach a vSeobecnych tictovnych zasadach

b

Zakladné zasady vedenia tictovnictva
Riadna dctovnd zdvierka Spolocnosti bola zostavend a je v stlade s poziadavkami zdkona ¢. 563/1991 Zb. O dctovnictve v zneni
neskorsich predpisov a bola zostavena na zaklade principu nepretrzitého pokracovania ¢innosti Spolo¢nosti. U¢tovnictvo je ve-

dené na zaklade principu historickych cien. (Opatrenie CL. II, ods. 10)

Nehmotny investi¢ny majetok

Nehmotny investi¢ny majetok nakupovany sa ocefiuje v obstaravacich cendch, ktoré zahfiaji cenu obstarania a naklady stvisiace



d)

9)

s obstaranim (clo, dovozn(i prirdzku, instaldciu a pod.) vratane aktivovanych trokov. (Opatrenie CL III, ods. 1a, 1b).

Vlastny nehmotny investicny majetok je odpisovany metédou rovnomernych odpisov po dobu 4 rokov od jeho obstarania.
Odpisovy plan bol zostaveny podla predpokladanej ekonomickej pouzitelnosti nehmotného investi¢ného majetku.

Nehmotny investicny majetok s dobou pouzitelnosti kratSou ako jeden rok a s obstaravacou cenou od 5 000 do 40 000 Sk
predstavuje drobny nehmotny investiény majetok, ktory sa plne odpise pri uvedenti do uzivania (Opatrenie CLIII, ods 2).
Ostatny nehmotny majetok s obstardvacou cenou do 5 000 Sk sa Gc¢tuje priamo do ndkladov na Gcet 518.

V pripade prechodného znizenia ocenenia nehmotného investiéného majetku sa vytvara opravna polozka tak, aby bolo ocene-

nie na Grovni realizovatelnej ceny (Opatrenie CLIII, ods. 3).

Hmotny investicny majetok

Hmotny investicny majetok nakupovany sa ocenuje v obstardvacich cendch, ktoré zahffajl cenu obstarania, naklady stvisiace
s obstaranim (clo, dovozn(i prirdzku, prepravu, montdz a pod.) vratane aktivovanych drokov. (Opatrenie CL. III, ods. 1c, 1d).
Vlastny hmotny investicny majetok sa odpisuje rovnomerne na zéklade jeho predpokladanej ekonomickej Zivotnosti, ktord je

v stilade s ustanoveniami zékona NR SR €. 366/1999 o daniach z prijmov v §§ 26 — 33 nasledovne:

Majetok Doba odpisovania
Budovy a stavby 30-40
Stroje a zariadenia 8-15
Ostatny hmotny investicny majetok 4-8

Hmotny investicny majetok s dobou pouzitelnosti kratSou ako jeden rok a s obstardvacou cenou od 2 000 Sk do 20 000 Sk pred-
stavuje drobny hmotny investiény majetok, ktory sa plne odpf3e pri zaradenf do uZivania (Opatrenie CLIII, ods. 2).

Ostatny drobny hmotny majetok, ktorého cena za kus nepresiahne 2 000 Sk sa pri obstarani zaictuje priamo do spotreby,
na analyticky Gcet 501.

V pripade prechodného zniZenia hodnoty hmotného investi¢ného majetku je vytvorena opravna polozka na Grovern realizovatel-
nej hodnoty (Opatrenie CL. III, ods. 3).

Hmotny a nehmotny investicny majetok, ktory je predmetom prendjmu, je odpisovany rovnomernym spdésobom v silade
s § 30 ods. 4 Zdkona ¢. 366/1999 Zb. o daniach z prijmov podla nasledovného vzorca:

vstupnd cena - zostatkovd cena dohodnuta v leasingovej zmluve) x pocet dnf trvania ndjomného vztahu v détovnom obdobf

¢et dnf trvania ndjomného vztahu podla leasingovej zmluvy.
Momentom zacatia odpisovania je prevzatie predmetu leasingu leasingovym ndjomcom v stave sposobilom obvyklému uzivaniu

alebo v stave podla zmluvnych podmienok.

Hmotny investi¢ny majetok, ktory bol predmetom prendjmu, a pri ktorom doslo k predéasnému ukonéeniu leasingovej zmluvy
a bola na tento majetok uzatvorend nova leasingovd zmluva (dalej ,releasing"), sa odpisuje metédou rovnomerného prip.
zrychleného odpisovania podla §§ 31, 32 Zdkona ¢. 366/1999 Zb. o daniach z prijmov.

K hmotnému investiénému majetku, ktory je predmetom prendjmu a doslo k predéasnému ukonceniu leasingovej zmluvy, sa tvoria

opravné polozky tak, aby bolo ocenenie majetku na Grovni realizovatelnej ceny, prip. aby boli pokryté vSetky pripadné straty.

Financné investicie
Spoloc¢nost nemala v majetku ku diu zostavenia Gctovnej zdvierky ani pocas lGctovného obdobia Ziadne financné investicie,

cenné papiere ani majetkové Gcasti.

Zasoby

Zasoby sa ocenujl v obstardvacich cendch. Obstardvacia cena zahriiuje cenu obstarania vratane ndkladov stvisiacich s obsta-
ranim (prepravné, provizie, clo a pod.). Spolocnost tictuje o zdsobdch spdsobom A, pricom pri spotrebe pouziva metédu FIFO.
Spoloc¢nost nevytvarala vlastnou vyrobou Ziadne zasoby.

Pohladavky a prechodné ticty aktiv
Pohladdvky a prechodné dcty aktiv st vykdzané v nomindlnej hodnote, znizené o opravnd polozku k pochybnym a nedobytnym

pohladdvkam a pohladavkam v konkurznom konan.

Financny majetok
Financny majetok, ktory predstavujd peniaze a ceniny, je ocenovany nomindlnymi hodnotami. V pripade prechodného znizZenia

hodnoty finanéného majetku sa vytvdra opravnd polozka na Groven realizovatelnej hodnoty.
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Zavazky a prechodné ity pasiv

Zavézky a prechodné (cty pasiv st oceriované v nominalnej hodnote.

Trzby

Trzby z predaja tovaru a sluzieb si vykdzané vritane zliav a bez dane z pridanej hodnoty. Vynosy z financného leasingu su
Gctované rovnomerne pocas trvania leasingovych zmldv. Zalohy, resp. ndjomné prijaté vopred, su podl(a typu zmliv vykdzané
ako Prijaté zalohy alebo Vynosy budtcich obdobi a ndsledne rozpdstané rovnomerne do vynosov pocas doby trvania leasingo-
vych zmldv. Sthrn vynosov z kapitdlovej Casti a zamortizdcie depozitov zodpoveda vyske odpisov investicného majetku prena-
jatého formou leasingu. Spracovatelské poplatky sd Gctované jednorazovo do trzieb po uzavreti leasingovych zmliv. Ostatné
trzby st éasovo rozlisované v zavislosti od dizky trvania leasingovej zmluvy.

Na dcte 602 - Trzby z predaja sluZieb s zalctované aj trzby z poistného za predmety leasingu, ktoré je sicastou financnej sluz-
by, t.j. trzby z poistného si sdcastou prevadzkového hospodédrskeho vysledku. Naproti tomu ndklady na poistné sd v zmysle
postupov Gctovania Gctované do finanénych nakladov a st stcastou hospodarskeho vysledku z finanénych operéacii.

Prepocet cudzich mien

Transakcie uvddzané v cudzich mendach st prepocitané a zalctované na zaklade devizového kurzu NBS platného v den transak-
cie (zdvazky v den prijmu faktdry, pohladavky v den vystavenia faktdry, pri pohladdvkach z leasingovych zmliv diiom zdanitel-
ného plnenia podla splatkového kalenddra pefiazné prostriedky devizovym kurzom NBS ku diiu pohybu na bankovych déctoch
alebo pokladne).

Vsetky aktiva a pasiva vedené v cudzich mendach boli prepocitané devizovym kurzom NBS ku diiu zostavenia Gctovnej zdvierky.
Nerealizované kurzové straty st premietnuté vo vykaze ziskov a strat formou rezervy. O nerealizovanom kurzovom zisku sa ku
diu zostavenia Gctovnej zavierky nedictuje vo vykaze ziskov a strat. Kurzové rozdiely z prepoctu hotovosti a bankovych Gctov st

vykazané vo vykaze ziskov a strat.

Naklady budticich obdobi a prijmy budticich obdobi

Nédklady budtcich obdobi a prijmy buddcich obdobi sa vykazuji vo vyske, ktord je potrebnd na dodrZanie zasady vecnej a caso-
vej stvislosti s G¢tovnym obdobim.

Vydavky budiicich obdobi a vynosy budticich obdobi

Vydavky budicich obdobi a vynosy buddcich obdobi sa vykazujd vo vyske, ktord je potrebna na dodrZanie zdsady vecnej a caso-
vej stvislosti s Gictovnym obdobim. Na dcte vydavky buddcich obdobi spoloénost zdctovala dodavatelské faktdry platené v no-
vom Uctovnom obdobf, ale vecne a casovo sivisiace s obdobim, za ktoré je ¢tovna zdvierka zostavend. Na Gictoch vynosov bu-

ddcich obdobi spolocnost zlictovala ¢asovo rozlisené vynosy z leasingovych splatok.

Dohadné iicty aktivne

Dohadné dcty aktivne sa ocenujd v odhadnutej vyske na zaklade kvalifikovaného odhadu; predstavuji dohadné polozky, ktoré
nemozno zalctovat ako obvyklé pohladavky, priom vynos z tychto poloZiek patri do sledovaného tctovného obdobia, pripad-
ne je preukdzatelnou protipolozkou k zatctovanym ndkladom. Spolocnost vykazuje na tychto Gc¢toch najmd ocakdvané poistné

plnenia a o¢akdvané provizie za sprostredkovanie poistenia.

Dohadné ticty pasivne

Dohadné dcty pasivne sa ocenujd v odhadnutej vyske na zdklade kvalifikovaného odhadu; predstavujd dohadné polozky, ktoré
nemozno zalctovat ako obvykly dlh, pricom naklad z tychto poloZiek patri do sledovaného d¢tovného obdobia, pripadne je pre-
ukdzatelnou protipolozkou k zalictovanym vynosom. Spolocnost na tychto Gcétoch zlctovala nevylctované droky z bankovych

tverov a dlhopisov, nevycerpané dovolenky, poistné za vlastny majetok.

Rezervy

Rezervy sa vytvdrajl vo vyske potrebnej na krytie zndmych rizik alebo strat. Spolocnost vytvara rezervy na nerealizované kurzo-
vé straty, na produkt splatkovy predaj a na predpokladané straty z releasingu.

OdloZena dan

Spolocnost o odloZenej dani nedctuje.

Zmeny tictovnych postupov

V priebehu roka doslo k zmene metodiky tvorby opravnych poloziek k pohladdvkam a k hmotnému investicnému majetku, ktory

je predmetom prendjmu.
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3. Nehmotny investicny majetok

&

— = e " " &
(riadok ¢. 004 Sdvahy U¢ POD 1-01) \%\\Q &\c,. @ 9 ‘LQQ\
P ,@‘\% & & = = @
Obstaréavacia cena 66;9 0‘\@ s ad R &@Q
Druh majetku ® A & '\Sé& Q® o
Zriadovacie vydavky 005 97 0 0 0 97
Softvér 007 491 10 811 0 0 11 302
Ocenitelné prdva 008 260 0 0 0 260
Iny nehmotny investicny majetok 009 1564 101 3 0 1662
Nedokoncené nehmotné investicie 010 4363 6 457 10 820 0 0
Poskytnuté preddavky na nehmotné invest. 011 0 0 0 0 0
Spolu 6775 17 369 10 823 0 13321
Opravky
Zriadovacie vydavky 005 58 13 0 0 71
Softvér 007 106 1682 0 0 1788
Ocenitelné prava 008 37 74 0 0 1
Iny nehmotny investicny majetok 009 1564 101 3 0 1662
Nedokoncené nehmotné investicie 010 0 0 0 0 0
Poskytnuté preddavky na nehmotné invest. 011 0 0 0 0 0
Spolu 1765 1870 3 0 3632
Zostatkova cena
—Eruh majetku Riadok stivahy (stlpec ¢. 3) 1. janudr 2001 tis. Sk 31. december 2001 tis. Sk
Zriadovacie vydavky 005 39 26
Softvér 007 385 9514
Ocenitelné prdva 008 223 149
Iny nehmotny investicny majetok 009 0 0
Nedokoncené nehmotné investicie 010 4363 0
Poskytnuté preddavky na nehmotny majetok 011 0 0
Spolu 5010 9689
Drobny nehmotny investi¢ny majetok zadctovany priamo do nakladov predstavoval k 31. decembru 2001 5 tis. Sk.
(K 31.decembru 2000: 1 437 tis.Sk ).
' - ] . ] e,(:(’:\) ] 5@ ] | ] ] @5
(riadok ¢. 012 Sdvahy U¢ POD 1-01) \(;\\Q &\s- . o $ 'LQQN
N N ' e o &
Obstaravacia cena $ Q&‘m ‘;&*\ \g\& \\%\0 & ¥
Druh majetku Q.*\?S) \:\’b S '\5‘& Q@s\\ “)N'b
—gudovy, haly, stavby 014 199 307 0 0 506
Stroje, pristroje, zariadenia 015 6540670 5479235 1543286 0 10476 619
Iny hmotny investicny majetok - DHIM 018 6 839 1861 248 0 8 452
Nedokoncené hmotné investicie 019 2715 5474931 5477 490 0 156
Poskytnuté preddavky na HIM 020 21412 817 429 800 988 0 37 853
Spolu 6571835 11773763 7822012 0 10523586
Oprévky
Budovy, haly, stavby 014 77 8 0 0 15
Stroje, pristroje, zariadenia 015 2474133 2726036 1543286 0 3656883
Iny hmotny investicny majetok - DHIM 018 6778 1861 248 0 8391
Nedokoncené hmotné investicie 019 0 0 0 0 0
Poskytnuté preddavky na HIM 020 11 665 17 800 7877 0 21588
Spolu 2492583 2745705 1551411 0 3868877



Zostatkova cena

Druh majetku

Riadok stivahy (stlpec ¢. 3)

1. janudr 2001 tis. Sk

31. december 2001 tis. Sk

Budovy, haly, stavby 014 192 491
Stroje, pristroje, zariadenia 015 4066 537 6 819 736
Iny hmotny investicny majetok — DHIM 018 61 61
Nedokoncené hmotné investicie 019 2715 156
Poskytnuté preddavky na HIM 020 9 747 17 265
Spolu 4079 252 6 837 709

(K 31.decembru 2000: 2 420 tis. Sk).

Poistenie prevdadzkového majetku spolocnosti:

Hmotny investi¢ny majetok v hodnote 4 174 tis. Sk, poistnd zmluva 401 000 464 (poistovia Allianz).
Vozidld, poistnad hodnota 22 140 tis. Sk, poistna zmluva 770 000 299 (poistovia Allianz).
Vozidld, poistnad hodnota 914 tis. Sk, poistnd zmluva 51-1117121-9 (poistoviia Kooperativa).
Hodnota poisteného majetku k 31. decembru 2000 bola 30 332 tis. Sk.

Spoloénost nevlastni majetkové dcasti v inych spolo¢nostiach.

6. Zasoby (riadok €. 029 Stvahy U¢ POD 1-01)

Druh zdsob

2001 tis. Sk 2000 tis. Sk
Propagacné predmety 30 21
Spolu 30 21

A T e B RN T L Tan kL GV (riadok €. 037, 042 Stvahy U¢ POD 1-01)

Druh pohladavky

31. december 2001 tis. Sk 31. december 2000 tis. Sk
Kratkodobé pohladavky
Pohladdvky z obchodného styku 192 061 87 290
DPH pohladédvka 106 943 85299
Dan z prijmov 34212 0
Iné pohladavky 40 27
Preddavky 16 780 237
Dlhodobé pohladavky
Pohladdvky z obchodného styku 91 027 29633
Spolu 441063 202 486

Analyza pohladavok podla splatnosti

31. december 2001 tis. Sk

31. december 2000 tis. Sk

-22-

Pohladdvky do lehoty splatnosti 347 763 148 353

Pohladavky po lehote splatnosti 93 300 54133

Spolu 441063 202 486
|

Drobny hmotny investiény majetok zadctovany priamo do nakladov predstavoval k 31. decembru 2001 1 861 tis. Sk

Hmotny investi¢ny majetok v hodnote 15 092 tis. Sk, poistnd zmluva 500 006 325 (poistoviia Allianz).




Analyza tvorby a pouzitia opravnej polozky k pohladavkam

2001 tis. Sk 2000 tis. Sk
Stav k 1. janudru 21 407 11019
Tvorba opravnej polozky 26 962 12 832
Znizenie opravnej polozky 17 386 2 444
Zrudenie opravnej polozky 0 0
Stav k 31. decembru 30983 21 407

Opravnad polozka k pohladdvkam sa vytvara na zaklade vekovej analyzy pohladavok, pricom sa vek pohladavky posudzuje podla

najstarsej pohladavky voci jednému zdkaznikovi, a to nasledovne:

Pohladavky po splatnosti:

0-10 dnf 1%
11-30 dni 2%
31-90 dnf 10%

91-180 dni 50%
181-360 dni 80%
nad 361 dnf 100%

Na pohladavky z konecného finanéného vydctovania (pri predcasne ukoncenych zmluvach) sa tvori opravna polozka vo vyske
100 % pohladavky.
Spolocnost eviduje pohladavky zo splatkového predaja zabezpecené zmluvami o zabezpecovacom prevode vlastnickeho prava

k predanému predmetu.

\Q | ] 3 | ] |
o o o
Prechodné dcty aktiv 3 \vt‘o@" -\o‘\?@ﬁ' n
. & &t St o
(riadok €. 055 Stvahy U¢ POD 1-01) > &0 o0 &8 N
ot > & P o

RS o & AN o

& N KR
Nédklady budtcich obdobft 057 1423 338 1761
Prijmy buddcich obdobi 058 2819 2819
Kurzové rozdiely aktivne 059 1439 1439
Dohadné dcty aktivne 060 60 288 60 288
Spolu 65 969 338 66 307

totdlnej havarie, alebo odcudze

nia.

Najvyznamnejsie polozky dohadnych dctov aktivnych tvoria ocakdvané poistné plnenia za predéasne ukoncené zmluvy z dévodu

8. Finanény majetok (riadok ¢. 051 Stivahy U¢ POD 1-01)

Struktdra finanéného majetku

—Bruh finanéného majetku 31. december 2001 tis. Sk 31. december 2000 tis. Sk
Penazné prostriedky 97 029 37 044
Pokladna 142 114
Bankové tcty bezné 96 887 24 676
Bankové Gcty terminované 0 12 254
Penazné ekvivalenty 157 294
Ceniny - stravovacie poukazky 157 294
Spolu 97 186 37 338

Vyska zakladného imania spoloénosti predstavuje k 31. decembru 2001 150 000 000 Sk, (k 31. decembru 2000: 150 000 000 Sk).
Mimoriadne valné zhromazdenie, ktoré sa konalo dia 13.septembra 2001, rozhodlo o zniZeni nomindlnej hodnoty akcie
25 000 000 Sk na 100 000 Sk. Jedinym spoloénikom so 100%-nou Géastou bol a je CSOB Leasing, a.s. Ceska republika.

|
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Pohyby vo vlastnom imani © & ¥ @é\ N & @
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(tis. 5k) ® A N Q N <9 e
Zakladné imanie 064 150 000 0 0 0 0 150 000
Vlastné akcie (-) 065 0 0 0 0 0 0
Kapitalové fondy 066 0 0 0 0 0 0
Minulé hospodarske vysledky

Zakonny rezervny fond 072 347 3604 0 0 0 3951

Nerozdeleny zisk 076 0 0 33168 0 0 33168

Neuhradend strata min. rokov 077 = -34789 34789 0 0 0 0
Bezny hospodarsky vysledok 078 72 061 -72 061 101 598 0 0 101 598
Vlastné imanie celkom 062 187 619 -33 168 134 766 0 0 288 717
Socialny fond 100 0 500 0 0 0 0
Pohl’ad’é.vky za upisané 002 0 0 0 0 0 0
vlastné imanie

Rozdelenie hospodarskeho vysledku za rok 2000

Spoloénost schvdlila rozdelenie zisku roku 2000 nasledovnym spésobom:
1. Zékonny pridel do rezervného fondu 3 604 000 Sk,

2. Pridel do socidlneho fondu 500 000 Sk,

3. Krytie straty z minulych rokov 34 789 000 Sk,

4. Nerozdeleny zisk 33 168 000 Sk.

Navrh predstavenstva na rozdelenie hospodarskeho vysledku za rok 2001:

Hospodarsky vysledok vo vyike 101 598 000 Sk navrhuje predstavenstvo CSOB Leasing a.s. rozdelit nasledovne:
1. Zdkonny pridel do rezervného fondu 10 160 000 Sk

2. Pridel do socidlneho fondu 500 000 Sk

3. Zvy$nd cast v objeme 90 938 000 Sk, vratane nerozdeleného zisku minulych rokov vo vyske 33 168 000 Sk,
t.j. celkovo 124 106 000 Sk, vyplatit formou dividend akciondrovi spolocnosti.

10. Udaje o rezervach (riadok ¢. 080 Stivahy U¢ POD 1-01)
| u u u u u
& 0
® ®
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§® ép 4§ g@ &9 &§
(vtis. Sk) A < W Q9 o o
Zakonné rezervy 0 0 0 0 0 0
Rezervy na nerealizované kurzové straty 15 115 1439 15 115 0 1439 15 115
Rezerva na releasing 0 3089 1490 0 1599 0
Rezerva na splatkovy predaj 0 32780 6871 0 25909 0
Spolu 15115 37 308 23 476 0 28 947 15115

Spoloénost v danom Gictovnom obdobf nevytvorila Ziadne zdkonné rezervy.

Rezerva na kurzové straty vo vyske 1 439 tis. Sk bola vytvorena na straty, ktoré vznikli zmenou kurzu medzi diiom uskutocnenia

Gctovného pripadu a diiom, ku ktorému sa (ctovna zavierka zostavuje, teda s eSte nerealizované.

Rezerva na produkt splatkovy predaj sa tvori na riziko vyplyvajlice z neuhradenia pohladdvky. Rezerva sa rozpista (zdctovava do

vynosov) postupne podla splacania pohladavky, t.j. podla toho, ako klesa riziko z jej neuhradenia.

Rezerva na releasing sa tvori na tie leasingové zmluvy, kde vstupnd cena pre novd leasingovi zmluvu bola niZsia ako zostatkova
leasingova cena majetku z predchadzajlicej leasingovej zmluvy. Rezerva sa rozpista (zdctovdva do vynosov) rovnomerne

v stvislosti s trvanim leasingovej zmluvy.
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11. Zavazky a prechodné tcty pasiv (riadok ¢. 084, 091 Sivahy U¢ POD 1-01)

] Sm S m
v & &
Analyza zavazkov podla zostatkovej doby splatnosti &f’ O o a
R A o &
o P \© \
A 6’\ I 0\\)

Zavézky k 31. decembru 2001 ¥ o X\ K
Zavdzky z obchodného styku 97 225 0 0 97 225
Zavazky vodi statu 808 0 0 808
Zavézky voCi zamestnancom 2725 0 0 2725
Zavdzky zo socidlneho zabezpecenia 1470 0 0 1470
Prijaté preddavky 1207 554 1383897 0 2591451
Emitované dlhopisy 0 100 000 0 100 000
Iné zavazky 52 475 0 0 52 475
Spolu 1362257 1483897 0 2846154

Analyza zavazkov podla splatnosti je nasledovna

Spoloénost poskytuje financny leasing s preddavkom na najomné. Prijaté preddavky na ndjomné predstavujd vyznamni
hodnotu v zavédzkoch a to vo vyske 2 591 451 tis. Sk.

31. december 2001 tis. Sk

31. december 2000 tis. Sk

Zavézky do lehoty splatnosti 2 842590 1683 375
Zavdzky po lehote splatnosti 3564 4006
Spolu 2 864 154 1687 381

Spolocnost eviduje zavdzky z emisie dlhopisov:

Spoloénost neeviduje zdvézky kryté zdloznym pravom alebo ind¢ zabezpecené.

Emisia dlhopisov bola realizovand v marci 2000 ( druha emisia ), v nomindlnej hodnote 100 000 000 Sk. Emisny kurz predsta-
voval 1,0598, trok 14 %. Splatnost emisie je v marci 2003. Uroky st splacané polroéne, vidy k marcu a septembru daného roka.
Uroky z dlhopisov, ziictované v priebehu roku 2001 predstavovali sumu 14 039 tis. Sk

Socialny fond
2001 tis. Sk 2000 tis. Sk
Stav k 1. janudru 25, 32
Tvorba celkom:
Z nakladov 217 180
2o zisku 500 299
Ina tvorba
Cerpanie celkom: 857 236
Prispevok na stravu 172 123
Dopravné 50 35
Ostatné 635 79
Stav k 31. decembru 135 275
| ] 5 4 | ]
o For
e RO O/
Prechodné déty pasiv < N N R
'Vydavky budicich obdobi 107 1013 0 1013
Vynosy budcich obdobf 108 551 668 0 551 668
Kurzové rozdiely pasivne 109 6138 0 6138
Dohadné dcty pasivne 110 72 176 0 72 176
Spolu 630995 0 630 995
|
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Vyska takéhoto ndjomného vyictovaného vopred je 551 398 tis. Sk.

Spolocnost ma dalSie zavazky, ktoré sa nesledujii v beznom tctovnictve a neuvadzaji sa v siivahe:

Vyznamnd polozku v prechodnych Gctoch pasiv predstavuji vynosy budtcich obdobf, ktoré sd najomcom vyicétované na zdklade

splatkovych kalendarov, a ktoré budi do vynosov Spolocnosti zii¢tované rovnomerne pocas prislusnej doby trvania leasingu.

Druh zdvazku Popis

Hodnota zavézku v tis. Sk

Vecné zabezpecenie zavézkov

Zavazky vyplyvajlce z
predpisov a zmliv o
podriadenosti zavaz-
ku

Odlozeny zavazok sivisiaci s garanciou k postipe-
nej leasingovej zmluve, podmieneny riadnym u-

koncenim tejto leasingovej zmluvy

16 981

Iné zavazky

Zavdzok podriadeny splneniu vietkych podmienok
a povinnosti vyplyvajlcich z organizovania spotre-
bitelskej lotérie v roku 2001.

12. Bankové tvery a vypomoci

Analyza tverov podla doby splatnosti:

(riadok €. 101 Stvahy U¢ POD 1-01)

31. december 2001 v tis. Sk

31. december 2000 v tis. Sk

splatné do 1 roka 1643 685 1027 520
splatky dlhodobych tverov splatné do 1 roka 0 0
splatné v rozpati 1 az 5 rokov 1981500 906 162
splatné po viac ako 5 rokoch 0 0
Spolu 3625 185 1933 682

Udaje o nakladowych tirokoch & 31. 12. 2001

Druh prijatého dveru

Hodnota droku v tis. Sk

CSOB korunovy 28 838
CSOB devizovy 12 209
PHB 3152
KBC Nederland 67 943
KBC Deutschland 27 232
Istrobanka 14 568
HVB Bank Slovakia 35700
ABN AMRO 1186
Citibank Slovakia 18716
Tatra Banka 741
CSOB dlhopisy 14 039
Spolu 224 324

ceny majetku, nakolko dvery st poskytnuté na obstaranie investicného majetku.
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Z vyssie uvedenej hodnoty zictovanych drokov, suma 11 592 tis. Sk predstavuje sumu kapitalizovanych trokov do obstaravacej
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—'-r.atra banka Kontokorent SKK 8775 2002  Bianco zmenka
Citibank Investicny SKK 75 000 2002  Bianco zmenka
Citibank Investicny SKK 50 000 2002  Bianco zmenka
Citibank Investicny SKK 100 000 2002  Bianco zmenka
CSoB Investicny SKK 680 000 2002 Nie je
CSoB Investicny EUR 699 29910 2002 Nie je
HVB Bank Investicny SKK 300 000 2002  Bianco zmenka
HVB Bank Investicny SKK 200 000 2002  Bianco zmenka
Istrobanka Investicny SKK 200 000 2002  Bianco zmenky
Spolu X X 699 1643 685 X X
Uvery dlhodobé
KBC NL Investicny SKK 800 000 2003 Nie je
KBC DE Investicny EUR 22 000 940720 2004 Nie je
KBC DE Investicny EUR 3000 128 280 2003 Nie je
Citibank Investicny SKK 112 500 2004 Bianco zmenka
Spolu X X 25000 1981500 X X
Ucelom cerpanych tverov je financovanie leasingovych obchodov.

. Udaje o trzbach (riadok €. 01 Vysledovky U¢ POD 2-01)
Trzby za vlastné vykony a tovar podla hlavnych teritérii

2001 v tis. Sk 2000 v tis. Sk
Predaj tovaru tuzemsko 235292 12 159

zahranicie
Predaj vlastnych sluzieb tuzemsko 3291208 2238 422
zahranicie

Predaj spolu 3526 500 2 250581

Trzby za vlastné vykony a tovar podla hlavnych produktov

2001.v tis. Sk 2000 v tis. Sk
Finan¢ny leasing 3291208 2238 422
Predaj na splatky 235292 12 159
Predaj spolu 3526 500 2 250581

Spoloc¢nost Gctuje o poistnom za predmety leasingu na nakladovom Gcte 568. Celkova hodnota takto zalctovaného
poistného predstavuje sumu 200 735 tis. Sk a je sicastou hospoddrskeho vysledku z finan¢nych operdcii.
Vynosy z poistného, ktoré je sticastou financnej sluzby v leasingovej splatke, je Gctované na dcet 602. Celkova hodnota

takto zadctovanych vynosov z poistného predstavuje sumu 201 659 tis. Sk.
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14. Udaje o mimoriadnych nakladoch a vynosoch (riadok &. 53 az 58 Vyjsledovky U¢ POD 2-01)

V beZznom Gétovnom obdobf spolo¢nost tctovala nakladovo a vynosovo vyznamné mimoriadne ndklady alebo mimoriadne vynosy.

"D.ruh mimoriadnych nakladov a vynosov Hodnota nakladu, vynosu v tis. Sk
N — Manka a Skody ( kradeZe, totilne havdrie ) 91308
N — Tvorba opravnych poloziek k HIM 40 948
V - Nahrady $kad (kradeZe a totdlne havdrie) 94 028
V - Zdctovanie opravnych poloZiek 43678
V - Ostatné mimoriadne vynosy 131

. Ostatné financné povinnosti

Spoloénost md ostatné finanéné povinnosti, ktoré sa nesledujd v G¢tovnictve a nie sd uvedené v sdvahe.

Za (celom zniZenia rizika vyplyvajlceho z pohybov vymennych kurzov zahrani¢nych mien a lrokovych sadzieb Spolocnost

vyuziva nasledujlce finanéné derivaty:

SWAPY
B Platnost
»Erokovy SWAP SKK 0d Do Povodna vyska
SKK -1 650 000 000 21.11.2000 22.9.2003 740 000 000
SKK -2 460 000 000 1.6.2001 1.6.2004 570 000 000
SKK -3 212 000 000 3.12.2001 3.3.2005 212 000 000
SKK - 4 100 000 000 3.12.2001 3.12.2003 100 000 000
SKK -5 800 000 000 3.12.2001 3.12.2004 800 000 000
EUR
EUR-1 5000 000 1.3.2001 1.9.2004 5000 000
EUR -2 7 500 000 1.6.2001 1.6.2004 10 000 000
EUR-3 2190000 3.9.2001 3.3.2005 2 610 000
EUR -4 4200 000 3.12.2001 3.12.2004 4200 000
Menovy SWAP SKK
CC-1 177 120 000 1.6.2001 1.6.2004 212 000 000

. Udaje o élenoch statutarnych, dozornych, riadiacich a inych organov spoloénosti

Hodnota plneni

Druh plnenia Sticasnych clenov organov e

Statutdrnych riadiacich dozornych

2001 tis. Sk 2000 tis. Sk 2001 tis. Sk 2000 tis. Sk 2001 tis. Sk 2000 tis. Sk 2001 tis. Sk 2000 tis. Sk

Mzdové nédklady 5976 5852 1403 2553 1996 486 = 1152

K zniZeniu objemu mzdowych nédkladov riadiacich pracovnikov v roku 2001 doslo z dévodu zmeny organizacnej Struktdry.

17. Spriaznené osoby

Spoloénost uskutochiovala transakcie s nasledovnymi spriaznenymi spoloénostami: CSOB, a.s., CSOB Leasing, a.s. Ceska republika.

NizSie uvadzame uskutocnené transakcie s jednotlivymi spriaznenymi stranami pocas roka:

= prijaté investicné tvery od spolocnosti CSOB, a.s., z ktoryich zii¢tované troky predstavovali 41 047 tis. Sk, z toho 1 606 tis.
Sk predstavuje sumu kapitalizovanych trokov do obstaravacej ceny majetku,

= uzavreté (irokové a cross-currency SWAP-y so spoloénostou CSOB, a.s., z ktorych finanéné naklady predstavovali 132 323 tis.

Sk a financné vynosy predstavovali 115 609 tis. Sk,
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18.

= objem prijatyich sluzieb od spolo¢nosti CSOB a.s. a CSOB Leasing CR v objeme 2 952 tis. Sk. Hlavn(i ¢ast tejto sumy tvori

poskytnuté obchodné poradenstvo od spolo¢nosti CSOB Leasing a.s. Ceskd republika ,

= hlavnd ¢ast vynosov voci spriaznenym osobdm predstavujii vynosy z leasingovych zmliv uzavretych so spolocnostou CSOB

a.s. v objeme 6 791 tis. Sk, a vynosové droky z vkladov v banke CSOB a.s. vo vyike 354 tis. Sk

NizSie uvadzame stav pohladavok a zavédzkov voci spriaznenym osobam ku koncu roka:

31. december 2001 tis. Sk

31. december 2000 tis. Sk

Pohladavky

Pohladdvky z obchodného styku 0 0
Peniaze na beznom dcte 92 850 30234
Poskytnuté dvery 0 0
Zavazky

Zavadzky z obchodného styku 6 460 505
Ostatné zdvazky 141 27
Prijaté Gvery 709 910 325 339
Vedenie 0 0
Udalosti, ktoré nastali po stivahovom dni

Po stivahovom dni nenastali udalosti, ktoré majd vyznamny vplyv na zobrazenie skutocnosti, ktoré si predmetom Gctovnictva.

v Bratislave, 15. 3.2002
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AKTIVA CELKOM r. 02+03+28+55 001 11141493 3721494 7419999 4347191
A. Pohladévky za upisané vlastné imanie (353) 002
B. Stéle aktiva r. 04+12+22 003 10536906 3690511 6846395 4084262
B.I. Nehmotny investicny majetok sticet r. 05 az 11 004 13 321 3633 9688 5010
B.I.1.  Zriadovacie vydavky (011) -/071, 091A/ 005 97 71 26 39
2. Nehmotné vysledky vyskumnej a obdobnej ¢innosti
(012) -/072, 091A/ 006
3. Software (013) -/073, 091 A/ 007 11 302 1789 9513 385
4. Ocenitelné prava (014) -/074, 091A/ 008 260 111 149 223
5. Iny nehmotny investicny majetok (018, 019) -/078, 079, 091A/ 009 1662 1662
6.  Nedokoncené nehmotné investicie (041) -093 010 4363
7. Poskytnuté preddavky na nehmotny investicny majetok
(051) -095A 011
B.II. Hmotny investicny majetok sdcet r.13 az 21 012 10523585 3686878 6836707 4079252
B.IL.1. Pozemky (031) -092A 013
2. Budovy, haly a stavby (021) -/081, 092A/ 014 506 15 491 192
3. Stroje, pristroje a zariadenia, dopravné prostriedky a inventdr
(022, 023, 024) -/082, 083, 084, 092A/ 015 10476 618 . 3656884 6819734 4066537
4. Pestovatelské celky trvalych porastov (025) -/085, 092A/ 016
5.  Zikladné stado a tazné zvieratd (026) -/086, 092A/ 017
6. Iny hmotny investicny majetok
(028, 029, 032) -/088, 089, 092A/ 018 8 452 8391 61 61
7. Nedokoncené hmotné investicie (042) -094 019 156 156 2715
8.  Poskytnuté preddavky na hmotny investicny majetok
(052) -095A 020 37 853 21588 16 265 9747
9. Opravnd polozka k nadobudnutiu majetku +/-097 +/-098 021
B.III.  Financné investicie stcet r. 23 az 27 022
B.III.1. Podielové cenné papiere a vklady v podnikoch
s rozhodujdcim vplyvom (061) -096A 023
2. Podielové cenné papiere a vklady v podnikoch
s podstatnym vplyvom (062) -096A 024
3. Ostatné investicné cenné papiere a vklady (063) -096A 025
4. Pozicky podnikom v skupine (066) -096A 026
5. Iné financné investicie (067, 069) -096A 027
C. Obezné aktiva r. 29+36+42+51 028 538 279 30983 507 296 218 438
C.IL Zasoby sdcetr. 30 az 35 029 30 30 21
CI1.  Material (112,119) -191 030 30 30 21
2. Nedokoncena vyroba a polotovary (121,122) -/192,193/ 031
3. Vyrobky (123) -194 032
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4. Zvierata (124) -195 033
5. Tovar (132,139) -196 034
6.  Poskytnuté preddavky na zdsoby (314A) -391A 035
C.IL Dlhodobé pohladévky stcet r. 37 az 41 036 91 027 91027 29 633
C.II.1.  Pohladavky z obchodného styku
(311A, 312A, 313A, 314A, 315A) -391A 037 91 027 91027 29 633
2. Pohladavky voci spolocnikom a zdruzeniu
(354A, 355A, 358A) -391A 038
3. Pohladavky v podnikoch s rozhodujicim vplyvom (351A) -391A 039
4. Pohladavky v podnikoch s podstatnym vplyvom (351A) -391A 040
5. Iné pohladavky (335A, 375A, 378A) -391A 041
C.III.  Kratkodobé pohladavky sicet r. 43 az 50 042 350 036 30983 319 053 151 446
C.III.1. Pohladavky z obchodného styku
(311A, 312A, 313A, 314A, 315A) -391A 043 208 841 30983 177 858 66 120
2. Pohladavky voci spolocnikom a zdruzeniu
(354A, 355A, 358A, 398A) -391A 044
3. Socidlne zabezpecenie (336A) -391A 045
4. Stat - dafové pohladavky (341, 342, 343, 345) -391A 046 141 155 141 155 85299
5. Stat - odlozena dafiova pohladavka (371) -391A 047
6. Pohladavky v podnikoch s rozhodujicim vplyvom (351A) -391A 048
7. Pohladavky v podnikoch s podstatnym vplyvom (351A) -391A 049
8. Iné pohladavky (335A, 375A, 378A) -391A 050 40 40 27
C.IV. Financny majetok sdcet r. 52 az 54 051 97 186 97 186 37338
C.IV.1.  Peniaze (211, 213, +/-261) 052 299 299 407
2. Uttyv bankach (221A) 96 887 96 887 36931
3. Kratkodoby financny majetok (251, 253) -/291, 293/ 054
D. Ostatné aktiva - prechodné ¢ty aktiv sicetr. 56 a 60 055 66 308 66 308 44 491
D.I Casové rozlisenie sicet r. 57 az 59 056 6020 6 020 20906
D.I.1.  Naklady buddcich obdobi (381, 382) 057 1762 1762 2100
2. Prijmy buddcich obdobf (385) 058 2819 2819 3691
3. Kurzové rozdiely aktivne (386) 059 1439 1439 15 115
D.IL Dohadné cty aktivne (388) 060 60 288 60 288 23585
Kontrolné ¢islo - sicet r. 01 az 60 888 44505684 14885976 29619708 17365179
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PASIVA CELKOM r. 62+79+105 061 7 419 999 4 347 191
A Vlastné imanie r. 63+66+71+75+78 062 288717 187 619
Al Zakladné imanie r. 64+65 063 150 000 150 000
A.L1l. Zékladné imanie (411 alebo +/-491) 064 150 000 150 000
2. Vlastné akcie (/-/252) 065
A.IL Kapitalové fondy sdcet r. 67 az 70 066
AIL1. Emisné dZio (412) 067
2. Ostatné kapitalové fondy (413) 068
3. Ocenovacie rozdiely z precenenia majetku (+/-414) 069
4. Ocenovacie rozdiely z kapitdlovych Gcastin (+/-415) 070
AIIl.  Fondy zo zisku r. 72+73+74 071 3951 347
A.IIL.1. Zakonny rezervny fond (421) 072 3951 347
2. Nedelitelny fond (422) 073
3. Statutdrne a ostatné fondy (423, 427) 074
A.IV.  Hospodarsky vysledok minulych rokov r. 76+77 075 33168 -34789
A.IV.1. Nerozdeleny zisk minulych rokov (428) 076 33168
2. Neuhradena strata minulych rokov (/-/429) 077 -34789
A.V. Hospodarsky vysledok bezného tctovného obdobia /+-/
r. 0l-(+63+66+71+75+79+105) 078 101 598 72 061
B. Cudzie zdroje r. 80+84+91+101 079 6 500 287 3636178
B.I. Rezervy r.81+82+83 080 28 947 15115
B.I.1.  Rezervy zdkonné (451) 081
2. Rezerva na kurzové straty (454) 082 1439 15 115
3. Ostatné rezervy (459) 083 27 508
B.IL Dlhodobé zavazky sicet r. 85 az 90 084 1483 897 916 331
B.II.1. Zavazky voci podnikom s rozhodujicim vplyvom (471A) 085
2. Zavazky voci podnikom s podstatnym vplyvom (471A) 086
3. Dlhodobé prijaté preddavky (475A) 087 1383897 816 331
4. Emitované dlhopisy (473A, /-/255A) 088 100 000 100 000
5. Dlhodobé zmenky na Ghradu (478A) 089
6. Iné dlhodobé zavazky (474A, 479A) 090
B.III.  Kratkodobé zavazky sdcet r. 92 az 100 091 1362 258 771 050
B.III.1. Zavézky z obchodného styku (321, 322, 324, 325, 475A, 478A, 479A) 092 1304 691 666 840
2. Zavazky voci spolocnikom a zdruZeniu (364, 365, 366, 367, 368, 398A, 478A, 479A) 093
3. Zavazky voci zamestnancom (331, 333, 479A) 094 2725 2970
4. Zéavazky zo socialneho zabezpezenia (336A, 479A) 095 1470 1126
5. Stit- dafové zdvézky a dotdcie (341, 342, 343, 345, 346, 347) 096 808 56 956
6. Stat - odlozeny dafiovy zdvizok (371) 097
7. Zavazky voci podnikom s rozhodujicim vplyvom (361A, 471A) 098 89
8. Zavazky voci podnikom s podstatnym vplyvom (361A, 471A) 099
9. Iné zavazky (379, 474A, 479A) 100 52 475 43158
B.IV.  Bankové Gvery a vypomoci sticet r.102 az 104 101 3625 185 1933682
B.IV.1. Bankové tvery dlhodobé (461A) 102 1981500 906 162
2. Bezné bankové lvery (231, 232, 461A, 221A) 103 1643 685 1027 520
3. Kratkodobé financné vypomoci (241, 249, 473A, /-/255A) 104
o Ostatné pasiva - prechodné Gcty pasiv r.106 + 110 105 630995 523394
C.I Casové rozlisenie - sticet 1.107 aZ 109 106 558 819 495 456
C.I.1.  Vydavky buddcich obdobf (383) 107 1013 817
2. Vynosy buddcich obdobi (384) 108 551 668 494 551
3. Kurzové rozdiely pasivne (387) 109 6138 88
C.IL Dohadné Gcty pasivne (389) 110 72 176 27 938
Kontrolné ¢islo sticet r. 61 az 110 999 29 506 222 17 288 765
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L. Trzby predaj tovaru (604) 01 235292 12 159
A. Néklady vynalozené na predany tovar (504) 02 204 290 10 380
+ Obchodna marza r.01-02 03 31002 1779
II. Vyroba 'r.05+06+07 04 3291208 2238 422
II.1. Trzby za predaj vlastnych vyrobkov a sluzieb (601,602) 05 3291208 2238422
2. Zmena stavu vnitropodnikovych zasob (+/- tct.sk. 61) 06
3. Aktivécia (dct.sk. 62) 07
B. Vyrobna spotreba r.09+10 08 127 660 75756
B.1. Spotreba materialu a energie (501 az 503) 09 5426 4653
B.2.  Sluzby (dct.sk.51) 10 122 234 71103
+ Pridand hodnota r.03+04-08 11 3194 550 2 164 445
C. Osobné naklady sucetr. 13 az 16 12 55989 48 803
C.L Mzdové naklady (521,522) 13 40 865 36 945
C.2. 0dmeny clenom orgdnov spolocnosti a druzstva (523) 14 2116 1561
C.3. Néklady na socidlne zabezpecenie (524,525,526) 15 11922 9 488
C.4. Sociédlne naklady (527,528) 16 1086 809
D. Dane a poplatky (tct.sk. 53) 17 264 685
E. Odpisy hmotného a nehmotného investicného majetku (551) 18 2589 787 1648337
IIT. Trzby z predaja investicného majetku a materidlu (641,642) 19 64 008 42 176
F. Zostatkova cena predaného investicného majetku a materidlu (541,542) 20 52933 32963
WA Zlctovanie rezerv a casového rozliSenia prev. vynosov (652,654,655) 21 8361
G Tvorba rezerv a ¢asového rozliSenia prevadzkovych nakladov(552,554,555) 22 35 869
V. ZGctovanie opravnych poloZiek prevadzkovych vynosov (657,659) 23 17 386 14 032
H. Tvorba opravnych poloZziek prevadzkovych ndkladov (557,559) 24 26 962 16 096
VI Ostatné prevadzkové vynosy (644,645,646,648) 25 39653 44398
1. Ostatné prevadzkové naklady (543 az 546,548) 26 3016 1234
VIL. Prevod prevadzkovych vynosov (-)(697) 27
J. Prevod prevadzkovych nakladov (-)(597) 28
* Prevadzkovy hospodarsky vysledok 29 559 138 516 933
r.11-12-17-18+19-20+21-22+23-24+25-26+(-27)-(-28)
VIIL. Trzby z predaja cennych papierov a vkladov (661) 30
K. Predané cenné papiere a vklady (561) 31
IX. Vynosy z finanénych investicii r.33+34+35 32
IX.1. Vynosy z cennych papierov a vkladov v podnikoch v skupine (665A) 33
2. Vynosy z ostatnych investi¢nych cennych papierov a vkladov (665A) 34
3. Vynosy z ostatnych financnych investicii (665A) 35
X. Vynosy z kratkodobého financného majetku (666) 36
XI. Zlctovanie rezerv financénych vynosov (674) 37 15 115 20
L. Tvorba rezerv na finan¢né naklady (574) 38 1439 15115
XIL. Zictovanie opravnych poloziek finanénych vynosov (679) 39 7877
M. Zactovanie opravnych poloziek financnych nakladov (579) 40 17 800 10 427
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XIIL. \lynosove troky (662) 41 383 962

N. Nakladové droky (562) 42 212733 161 646

XIV. Ostatné financné vynosy (663,668) 43 127 170 8559

0. Ostatné financné naklady (563,568) 44 345 446 172 643
XV. Prevod finanénych vynosov (-)(698) 45
P. Prevod finanénych ndkladov (-)(598) 46

* Hospodarsky vysledok z financnych operacii 47 -426 873 -350 290

1.30-31+32+36+37-38+39-40+41-42+43-44+(-45)-(-46)

R. Dan z prijmov za beznu ¢innosl r.049+050 48 35422 70137

R1.  -splatnd (591,595) 49 35422 70 137
2. - odlozend (592) 50

Dan z prijmov za bezn( €innost .48 51 35422 70137

* Hospodarsky vysledok za beznu ¢innost r.29+47-51 52 96 843 96 506

XVI Mimoriadne vynosy (dcet. sk. 68) 53 137 838 53751

S. Mimoriadne naklady (dcet. sk. 58) 54 132 256 77786

T. Dan z prijmov za mimoriadnu ¢innost r. 56+57 55 827 410

T1. splatnd (593) 56 827 410
2. - odloZend (594) 57

* Mimoriadny hospodarsky vysledok r.53-54-55 58 4755 -24 445
u. Prevod podielu na hospodarskom vysledku spolocnikom (596) 59

Frx Hospodarsky vysledok za t¢tovné obdobie r.52+58-59 60 101 598 72061

Kontrolné ¢islo stcet r.01 az 60 99 14 894 525 9737 551
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A Penazné toky zo zakladnych podnikatelskych ¢innosti
VA Zisk 132 265 166 643
S Strata 0 0
Al. Nepenazné operacie ovplyviujlce hospodarsky vysledok z beznej ¢innosti 2693262 1556 574
A.1.1.  Odpisy stlych aktiv [+] 2589 787 1648 337
A.l.2. Dary investi¢ného majetku 0 0
A.1.3. Odpis opr.pol. k odplatne nadob.majetku  [+,-] 0 0
A.l.4. Odpis pohladavok [+] zo ZP_ 743 720
A.1.5. Zmena stavu rezerv [+,-] 13 832 15 094
A.1.6. Zmena stavu prechodnych Gctov aktiv [-,+] -280 -10 409
A.1.7. Zmena stavu prechodnych dctov pasiv [+,-] 81411 -125782
A.1.8. Zmena stavu opr. poloz. k stalym aktiv. (G¢. 091 az 096) [+,-] 7193 27 549
A.1.9. Zmena stavu ocenov. rozd. z kapit. dcastin [-,+] 0 0
A.1.10.  Narok na dividendy a iné podiely na zisku (-) 0 0
A.1.11.  Ostatné nepenazné operdcie ovplyviujice hospodérsky vysledok z beznej Cinnosti [+,-] 576 1065
A.2. Zmeny stavu pracovného kapitalu 1014 367 915 506
A.2.1. Zmena stavu pohladdvok zo zékladnych podnikatelskych ¢innosti [-,+] -196 352 -125 750
A.2.2. Zmena stavu kratkodobych zévazkov zo zdkladnych podnikatelskych ¢innosti [+,-] 1210728 1041130
A.2.3. Zmena stavu zasob [-,+] -9 126
A.2.4 Zmena stavu kratkodobého finanéného majetku  [-,+] 0 0
A3. Uroky Gétované do nakladov [+] 212733 161 646
A4, Uroky tctované do vwinosov [-] -383 -962
A* Hospodarsky vysledok z beznej ¢innosti pred zdanenim dafou z prijmov

pravnickych oséb upraveny o vplyv nepenaznych operdcii, zmien pracovného

kapitalu a drokov (stcet Z. alebo S. + A.1.+ A.2.+ A.3.+ A.4.) 4052 244 2799 407
A5. Polozky vylticené zo zakladnych podnikatelskych ¢innostt 2701 -35937
A.5.1. Zisk z predaja stalych aktiv [-] -11 075 -9213
A.5.2. Strata z predaja stélych aktiv [+] 0 0
A.5.3. Ostatné polozky vylicené zo zakladnych podnikatelskych ¢innosti [+,-] 13776 -26 724
A6. Specifické polozky -141 487 -54 260
A.6.1. Zaplatena dan z prijmov pravnickych osob z beznej ¢innosti vztahujica sa

k zakladnym podnikatelskym ¢innostiam [-,+] -126 277 -30 225
A.6.2. Zaplatena dan z prijmov pravnickych osob z mimoriadnej ¢innosti vztahujica sa

k zékladnym podnikatelskym cinnostiam [-,+] 0 0
A.6.3. Prijmy mimoriadneho charakteru vztahujice sa k zakladnym podnikatelskym ¢innostiam [+] 117 046 53751
A.6.4. Vydavky mimoriadneho charakteru vztahujlce sa k zédkladnym podnikatelskym ¢innostiam [-] -132 256 -77 786
A.6.5. Prijem prenajimatela vztahujlci sa na financny prendjom (lizing) majetku [+] 0 0
A.6.6. Vydavky spojené so znizenim socidlneho fondu v pripade, ak bol tvoreny zo zisku [-] 0 0
A.6.7. Prijmy a vydavky vznikajlce z kipy a predaja cennych papierov

urcenych na predaj alebo obchodovanie s nimi [+,-] 0 0
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A.6.8. Prijmy zo spldcania dverov a p6ziciek, ktoré G¢tovna jednotka

poskytla inym subjektom ako s spriaznené osoby [+] 0 0
A.6.9. Vydavky stvisiace s poskytnutim dverov a péziciek, ktoré Gctovnd jednotka

poskytla inym subjektom ako st spriaznené osoby [-] 0 0
A.6.10.  Ostatné Specifické polozky ovplyviujlce penazné toky zo zakladnych podnikatelskych ¢innosti [+,-] 0 0
A** Penazné toky pred alternativne vykazovanymi a ostatnymi polozkami

patriacimi do zdkladnych podnikatelskych cinnosti (sicet A* + A.5. + A.6.) 3913 458 2709 210
A.7. Alternativne vykazované polozky 0 0
A.7.1. Prijaté droky [+] 0 0
A.7.2. Zaplatené droky (okrem kapitalizovanych) [-] 0 0
A.7.3. Prijaté dividendy a iné podiely na zisku [+] 0 0
A.7.4. Vyplatené dividendy a iné podiely na zisku [-] 0 0
A.8. Ostatné polozky, ktoré ovplyviuji penazné toky zo zakladnych podnikatelskych cinnosti

a nebola pre ne napli v predchddzajdcich riadkoch 0 0
Ax** Cisty pefiazny tok zo zakladnych podnikatelskych cinnosti (sicet A** + A.7. + A.8.) 3913 458 2709 210
B. Penazné toky z investicnych ¢innosti
B.1. Vydavky spojené s obstaranim stalych aktiv (sticet B.1.1. A_ B.1.3 resp. B.1.4.) -5 407 493 -3 418 140
B.1.1.& 2 Obstaranie nehmotného a hmotného investicného majetku [-] -5 407 493 -3 418 140
B.1.3. Obstaranie finanénych investicii, ktoré (ictovnd jednotka nepovazuje

za penazné ekvivalenty alebo ich nevlastni za i¢elom obchodovania s nimi [-] 0 0
B.1.4. Zmena stavu zdvézkov vzniknutych v stvislosti s obstaranim investicného majetku,

bez vplyvu platieb investicii z Gverov [+,-] 0 0
B.2. Prijmy z predaja stalych aktiv (sicet B.2.1. az B.2.3) 64 008 9213
B.2.1.& 2 Prijmy z predaja nehmotného a hmotného investicného majetku [+] 64 008 9213
B.2.3. Prijmy z predaja financnych investicii, ktoré (ictovnd jednotka nepovazuje za penazné

ekvivalenty alebo ich nevlastni za Gcelom obchodovania s nimi [+] 0 0
B.2.4. Zmena stavu pohladavok vzniknutych v stvislosti s predajom investicného majetku [+,-] 0 0
B.3. Penazné toky z prendjmu siboru hnutelnych a nehnutelnych veci

prenajimanych ako celok (sticet B.3.1. a B.3.2.) 0 0
B.3.1. Prijmy z prendjmu stboru hnutelnych a nehnutelnych veci prenajimanych ako celok [+] 0 0
B.3.2. Vydavky spojené s prendjmom stiboru hnutelnych a nehnutelnych veci prenajimanych ako celok [-] 0 0
B.4. Penazné toky z tverov a poziciek poskytovanych spriaznenym osobam (stcet B.4.1. a B.4.2.) 0 0
B.4.1. Prijmy zo spldcania dverov a péziciek poskytnutych spriaznenym osobam [+] 0 0
B.4.2. Vydavky na spldcanie lverov a pdziciek prijatych od spriaznenych oséb [-] 0 0
B.5. Specifické polozky (sticet B.5.1. az B.5.3) 0 0
B.5.1. Prijmy mimoriadneho charakteru vztahujlce sa k investiénym ¢innostiam [+] 0 0
B.5.2. Vydavky mimoriadneho charakteru vztahujlce sa k investicnym ¢innostiam [-] 0 0
B.6. Alternativne vykazované polozky (stcet B.6.1. az B.6.6) 0 0
B.6.1. Prijaté droky [+] 0 0
B.6.2. Zaplatené droky (okrem kapitalizovanych) [-] 0 0
B.6.3. Prijaté dividendy a iné podiely na zisku [+] 0 0
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B.6.4. Vyplatené dividendy a iné podiely na zisku [-] 0 0
B.6.5. Prijmy vyplyvajlce z future zmldv, forward zmldv, opénych zmliv a swap zmliv

(ak nie su vlastnené za Gicelom obchodovania s nimi) [+] 0 0
B.6.6. Vydavky vyplyvajlce z future zmldv, forward zmldv, opénych zmliv a swap zmliv

(ak nie si vlastnené za ticelom obchodovania s nimi) [-] 0 0
B.7. Ostatné toky, ktoré ovplyviujl penazné toky z investi¢nych cinnosti

a nebola pre ne ndpli v predchadzajdcich riadkoch [+,-] 0 0
B*** (isty pefiazny tok z investiényich &innosti -5 343 485 -3 408 927
G Cisty peazny tok po financovani investicii (sicet A***+B***) -1 430027 -699 717
D. Penazné toky z financnych ¢innosti
D.1. Zmeny stavu dlhodobych (pripadne kratkodobych) zavazkov (stcet D.1.1. az D.1.7.) 1713556 844 274
D.1.1. Prijmy z prijatych tverov a poZiciek od financnych institdcii (bank) [+] 2361500 1933682
D.1.2. Vydavky na splacanie dverov a p6ziGiek prijatych od finanénych institdcii (bank) [-] -647 944 -1 089 408
D.1.3. Prijmy z emitovanych dlhopisov [+] 0 100 000
D.1.4. Vydavky na splacanie emitovanych dlhopisov [-] 0 -100 000
D.1.5. Prijmy z ostatnych dlhodobych a kratkodobych zavazkov vyplyvajicich

z finanénych ¢innosti dctovnej jednotky [+] 0 0
D.1.6. Vydavky na spldcanie ostatnych dlhodobych a kratkodobych zavéazkov vyplyvajicich

z finanénych Ginnosti Gctovnej jednotky [-] 0 0
D.1.7. Vydavky ndjomcu vztahujdce sa na finanény prendjom (lizing) majetku [-] 0 0
D.2. Penazné toky z oblasti vlastného imania (st_et D.2.1.a_ D.2.6.) 0 0
D.2.1. Prijmy z upisanych cennych papierov a vkladov [+] 0 0
D.2.2. Prijmy z r6znych dalsich vkladov do vlastného imania od majitelov G¢tovnej jednotky [+] 0 0
D.2.3. Prijaté penazné dary a dotacie do vlastného imania [+] 0 0
D.2.4. Prijmy z Ghrady straty spolocnikmi [+] 0 0
D.2.5. Vydavky na vyplatenie podielu na vlastnom imani (spolocnikov, akcionarov, ¢lenov druzstva) [-] 0 0
D.2.6. Vydavky spojené so znizenim fondov, ktoré su stcastou vlastného imania [-] 0 0
D.3. Specifické polozky (stcet D.3.1. az D.3.3.) 0 0
D.3.1. Prijmy mimoriadneho charakteru vztahujice sa k financnej ¢innosti [+] 0 0
D.3.2. Vydavky mimoriadneho charakteru vztahujlce sa k finanénej ¢innosti [-] 0 0
D.4. Alternativne vykazované polozky -223 106 -137 308
D.4.1. Prijaté droky [+] 383 962
D.4.2. Zaplatené droky (okrem kapitalizovanych) [-] -208 883 -138 270
D.4.3. Prijaté dividendy a iné podiely na zisku [+] 0 0
D.4.4. Vyplatené dividendy a iné podiely na zisku [-] 0 0
D.4.5. Prijmy vyplyvajice z future zmliv, forward zmliv, opénych zmliv a swap zmlav

(ak nie su vlastnené za ticelom obchodovania s nimi) [+] 101 427 0
D.4.6. Vydavky vyplyvajlce z future zmldv, forward zmldv, opénych zmliv a swap zmliv

(ak nie su vlastnené za icelom obchodovania s nimi) [-] -116 033 0
D.5. Ostatné polozky, ktoré ovplyviuju penazné toky z finanénych cinnosti

a nebola pre ne napli v predchadzajticich riadkoch [+,-] 0 0
D*** (isty pefiazny tok z finanénych &innost (sicet D.1. a7 D.5.) 1490 450 706 966
E. Vysledkové kurzové rozdiely vycislené na konci tictovného obdobia

(k31.12.) (stcet E.1. + E.2.) -576 -1364
E.1. Kurzové zisky (lcet 663) (+) 15 -1117
E.2. Kurzové straty (lcet 563) (-) -591 -247
F. Zmena stavu penaznych prostriedkov a pefiaznych ekvivalentov [+,-]

(sacet A***+B***4+D***+E.=(H.-G.) 59 847 5 885

Stav penaznych prostriedkov a peiiaznych ekvivalentov na zaciatku tictovného obdobia (k 1.1.) 37 339 31453

Zostatok penaznych prostriedkov a pefiaznych ekvivalentov

na konci tctovného obdobia (k 31.12.) (G.+ A***+B***+D***+E.) 97 186 37 338
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PricewaterhouseCoopers
Slovensko, s.r.o.
Hviezdoslavove ndm. 20

815 32 Bratislava
Slovak'Republic

Telephone +421 (0) 2 5441 4101
Faosimile +421 (0) 2 5441 4102

SPRAVA NEZAVISLEHO AUDITORA

Akciondrom spolotnosti CSOB Leasing; a.5.:

1 Vykonali sme audit priloZenej G&tovnej zdvierky spolefnosti CSOB Leasing as. zostavenej
k31. decembru 2001. Audit bol vykonany v dlade so zdkonom SNR &: 73/1992-Zb. o auditoréch a
Slovenskej komore auditorov v znenf neskorgich predpisov, v sdlade so Slovenskymi auditorskymi
Standardmi vydanymi Slovenskou. komiorou auditorov a s Medzindrodnymi auditorskymi
$tandardmi.

2 Za zostavenie- Gtovnej zaviérky a za vedenie Wtovaietva v sdlade s platnymi provnym poriadkom
Slovenskej republiky, za jeho. Gplnost, preukaznost a spravnost” je. zodpovedné Piedstavenstvo
Spoloénosti. Nafou zodpovednostou je na zdklade vysledkov auditu vyjadeit nzor na #étovni
zdvierku.

3 Audit’ sme pldnovali a4 vykonali §-cieforn uistit' sa, %¢ ttovnd zdvierka. néobsahuje vyZnamné
tiespravnosti. Andit zahfiia overénie ddkazov vyberovym spbsoboin s dérazom na i)reskﬁmanie
preukaznosti jednotlivych poloziek, vykdzanych v G8tovnej zdvierke. Audit bol zameran§ aj na
postidenie sprévnosti pouZitych postupov G&tovania a vyznamnych odhadov. vedenia Spolognosti,
ako-aj na. postidenie Gétovnej zdvierky ako celki. Z vysledkov na¥ho auditu nie st zrejmé Ziadne
také skutognesti; ktoré by naznadovali, Ze iftovnictvo Spolodnbsti tie je vo vietkych vyznamnych
aspektoch vedené v silade so zikonom o Gdtovnictve. Sme presveddeni, Ze vykonany audit j&
dostatoénym vychediskom pre-vyjadrenie ni$ho nizoru.

4 PodPa nisho ‘ndzoru, priloZend GXtovnd zdvierka vo vietkych vyznamnych aspektoch pravdivo a
vierohodne. zobrazuje stav majetku, zdviazkov, vlastného imania d finandni situciu spolognosti
CSOB Leasing a.s. k' 31, decembru 2001, ako aj hospodirsky vysledok za rok 2001, v sdlade so
zékonom o G¥tovnictve platnym v Slovenskej republike.
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VAT Ref. No. of PricewaterhouseCoopers Slovensko, 8.1.0. (DIC) 357393477600 o=
Spolotinost je.zaplsand v Obihodnam registe] Okiésného siidu Bratiglava 1, pod viokol &, 16611/B.
The company is registered in thie C fal Register of Bratislava 1 District Court, ref, No, 16611/B.
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SUVAHA (neauditovand)

podla Medzinarodnych tctovnych standardov k 31.decembru 2001 v tis. Sk
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VYKAZ ZISKOV A STRAT

Celkové aktiva

Stéle aktiva

Nehmotny investi¢ny majetok
Hmotny investicny majetok
Financné investicie

Finanény lizing - splatné nad rok
Obezné aktiva

Financny lizing - splatné do roka
Ostatné pohladavky

Zasoby

Peniaze a Gcty v bankdch

Ndklady a prijmy buddcich obdobf
Pasiva celkom

Dlhodobé zavazky

Uvery

Kratkodobé zavazky

Kratkodoba cast dlhodobych dverov
Stcasna hodnota finanénych ndstrojov
Zavazky ku klientom

Uvery

Dodévatelia

Dane

Ostatné zavazky

Prechodné tGcty

Vlastné imanie

Zakladné imanie

Kapitalové fondy

Kurzové rozdiely

Zadrzany zisk

HV bezného obdobia

(neauditovany)

4499 830
2329030
9622
30830

0
2288578
2170800
1825114
183532
99

97 186

64 869

-4 499 830
-2 081500
-2 081500
-1981835
-604 910
-35095
-26 420
-1038775
-87 699
-46 366
-57 574
-84 997
-436 496
-150 000
-3951

-164 584
-117 961

podla Medzindrodnych dctovnych standardov k 31.decembru 2001 v tis. Sk
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Urokovy vynos

Urokovy néaklad

Cisty trokovy vynos

Vynosové poplatky a provizie
Nékladové poplatky a provizie
Cisty vynos z poplatkov a provizif
Ostatné vynosy

Prevadzkovy zisk

Osobné naklady

Opravné polozky

Ostatné prevadzkové naklady
Zisk pred zdanenim

Dan

Zisk po zdanenfi

513 165
-262 872
250293
95179
-50 264
44915
70 658
365 866
-56 489
-17 511
-118 046
173 820
-55 859
117 961
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1. GENERAL

a)

b)

d)

f)

9)

h)

CSOB Leasing, a.s. (hereafter "the Company"), was established on 11 November 1996 and incorporated in the Commercial
Register of the County Court Bratislava in Bratislava, Section Sa, Insert 1220/B, on 10 December 1996. Address of the Company
is Jelenia 4, 811 05 Bratislava, ICO (Corporate identification number) 35 704 713. On 28 May 2001, the new name of the
Company, CSOB Leasing, a.s., was incorporated into the Commercial Register, replacing OB Leasing, a.s. (The Registration of the
MF SR no. 3098/1998-KM Art. II, para. 1, hereafter "the Regulation").

Core business activities of the Company as per the extract from the Commercial Register (the Regulation, Art. II, para. 2):
= Purchase of goods for resale to the end users (retail) or for resale to other businesses (wholesale);

= Rentand lease of industrial goods;

= Rentand lease of motor vehicles;

= Rentand lease of other means of transport, excluding motor vehicles;

» Rentand lease of technologies and technical devices;

= Trade mediation.

Composition of Board of Directors, as on 31 December 2001 (the Regulation, Art. II, para. 3)

Name Position Note
Ing. Daniel Kollar Chairman

Ing. Ivan Visiovsky Vice Chairman

Ing. Igor Krigler Member

Composition of Supervisory Board at 31 December 2001 (the Regulation, Art. II, para. 3)
Name Position Note
Ing. Karel Boucek Chairman

Ing. Libor Bosdk Vice Chairman

Ing. Ota Mandys Member

Ing. Ladislav Uncovsky Member

Ing. Anton Gala Member

Ing. Dusan Berovic¢ Member

Structure of shareholders at 31 December 2001 (the Regulation, Art. I, para. 4)

Amount of shares in the registered capital
Name Absolute amount Percentage Voting rights
CSOB Leasing, a.s., Czech Republic 150 000 000 100 % 100 %

The Company is a part of the group CSOB, a.s., Na P¥ikopé 14, 115 40, Praha 1. Consolidated financial statements for the largest
group of companies has been prepared by KBC Bank NV, 8806 — Havenlaan 2, B-10808 Brussels. Consolidated financial state-
ments for the smallest group of companies has been prepared by CSOB Leasing, a.s., Czech Republic, 130 00 Praha 3, Rohéacova
1148/63. The consolidated financial statements are available at KBC Bank NV, 8806 — Havenlaan 2, B-10808 Brussels (the
Regulation, Art. II, para. 5, 6, 7).

Average staff number in 2001 amounted to 106, of that management 7 (the Regulation, Art. II, para. 9).

The 2000 financial statements of the Company were approved by the General Meeting on 27 April 2001 (the Regulation, Art. II, para. 11).

2. ACCOUNTING POLICY AND GENERAL ACCOUNTING PRINCIPLES

a)

b),

Principle accounting policy

The ordinary financial statements have been prepared on the going concern basis in accordance with the requirements of the
Act 563/1991 Coll. on Accounting as amended. The principle of historic costs has been applied upon the valuation of assets
(the Regulation, Art. II, para. 10).

Intangible fixed assets
Intangible fixed assets are valued at acquisition cost that includes the acquisition price, related costs (customs duty, import



)

e)

9)

surcharge, transportation, assembly, etc.) and capitalised interest (the Regulation, Art. III, para. 1a, 1b).

Intangible fixed assets are depreciated applying the straight-line depreciation method over four years from the acquisition of
the asset. The depreciation plan is prepared on the basis of expected economic useful life of an asset.

Intangible fixed assets with useful life exceeding one year and with acquisition cost ranging between SKK 5,000 and SKK 40,000
are considered to be the low value fixed assets and are depreciated in full when putinto use (the Regulation, Art. III, para. 2).
Other intangible fixed assets with acquisition cost below SKK 5,000 are posted directly to expenses, account 518.

Provisions are created for temporary diminution of the value of intangible fixed assets to reflect the net realisable value (the
Regulation, Art. III, para. 3).

Tangible fixed assets

Purchased tangible fixed assets are valued at acquisition cost which includes the acquisition price, related costs (customs
duty, import surcharge, transportation, assembly, etc.) and capitalised interest (the Regulation, Art. III, para. 1c, 1d).
Tangible fixed assets are depreciated applying the straight-line depreciation method based on their expected useful lives, which

have been set out in accordance the provisions of Act 366/1999 on Income Taxes, Arts § 26 — 33 as follows:

Assets Depreciation period
Buildings halls and structures 30-40
Machines and machinery 8-15
Other tangible fixed assets 4-8

Tangible fixed assets with the useful life exceeding one year and with the acquisition cost ranging between SKK 2,000 and SKK
20,000 represent low value tangible fixed assets deprecated in full when putin use (the Regulation, Art. III, para. 2).

Other tangible fixed assets with acquisition cost per item below SKK 2,000 are posted directly to expenses, account 501.

Provision is created for temporary diminution in value of the tangible fixed asset to reflect its net realisable value (the Regulation,
Art. III, para. 3).

Leased tangible and intangible fixed assets are depreciated applying the same depreciation method, in accordance the provisions
of Art. 30 of the Act 366/1999 on Income Taxes, using the following formula:

Acquisition cost - Carrying value agreed in the lease contract) x Number of days of lease period in the accounting period / Number
of days of lease period according to the lease contract.
The assets start being depreciated upon being taken over by the lessee in the state appropriate for regular use or in the state
specified by the contractual conditions.
Tangible fixed assets used under a lease contract that was early terminated and new leasing contract was concluded with
respect to these tangible fixed assets (hereafter referred to as "Re-leasing") are depreciated either on a straight-line basis or
on an accelerated basis in accordance with §§ 31 and 32 of the Act No. 366/1999 Coll. on Income Taxes.

Provisions are set up for tangible fixed assets used under a lease contract that was early terminated in order to reflect their net
realisable value or to cover all potential losses.

Financial investments

At the balance sheet date or during the accounting period, the company had no financial investments, shares or equity interests.

Inventories

Inventories are carried at acquisition cost. Acquisition cost includes the acquisition price and the costs relating to the acquisition
(transportation, commission, customs duty, etc). Inventories are carried under principle A of valuation of inventories, using the
FIFO method.

The Company produced no assets internally.

Receivables, accruals and prepayments
Receivables, accruals and prepayments are carried at their nominal value as reduced by the provisions for doubtful and bad

debts and receivables from companies in bankruptcy.

Financial assets
Financial assets, which include cash, stamps, vouchers and highly liquid securities, are valued at their nominal values. In case

of temporary diminution in value, provision is made to reflect the net realisable value.
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Liabilities, accruals and deferred income

Liabilities, accruals and deferred income are valued at their nominal value.

Revenues

Revenues from the sale of goods and services are carried including discounts and net of VAT. Revenues from financial leases are
accounted evenly during the lease term. Advance payments or rent accepted in advance are according to the type of contracts
disclosed as Advance payments received or Deferred revenues and subsequently dissolved evenly to the revenue during the
lease term. Total revenues from the capital part and from the amortization of deposits equals to the depreciation of the leased
fixed assets. Processing fees are included to the revenue after the concluding the lease contracts. Other revenues are accrued
depending on the duration of the lease contract.

Account No. 602 -Revenues from services include also revenues from the insured leased items that are part of the financial
service, i. e. insurance revenues form an inseparable part of the operational result. However, insurance costs are, according to

the accounting procedures, recognised as financial costs and expenses and are part of the results from financial operations.

Foreign currency translation

Transactions in foreign currency are translated and accounted for in accordance with the NBS foreign exchange rate ruling at
the date of the transaction (payables on the date of the receipt of an invoice, receivables on the issue date of an invoice,
receivables from the lease contracts on the date of taxable supply according to payment schedule). Cash is translated and
accounted for on the date of the movement in the bank account or cash-on-hand.

All assets and liabilities in foreign currency are translated applying the NBS foreign exchange rate ruling at the balance sheet
date. Reserves are made for unrealised foreign exchange losses in the income statement. Unrealised foreign exchange gains
are not posted to the income statement at the balance sheet date. Foreign exchange differences from cash and bank accounts

are posted to income statement.

Deferred expenses and accrued income

Deferred expenses and accrued income are stated in the amount necessary to observe the cut-off principle.

Accrued expenses and deferred income

Accrued expenses and deferred income are stated in the amount necessary to observe the cut-off principle. The Company
posted such supplier’s invoices to the accrued expenses account, which are paid in the new accounting period but are relevant
to the period for which the financial statements are prepared. The Company accounted for the lease payments relating to

relevant accounting periods on the deferred income account.

Estimated receivables

Estimated receivables are valued at their estimated value based on an expert valuation; they represent estimated items that
cannot be accounted for as reqular receivables, while the income from such items relates to the accounting period under review
or represents a supportable counterpart of recognised expenses. The Company uses these accounts mainly to account for the

expected insurance benefits and expected commission for the mediation of insurance.

Estimated payables

Estimated payables are valued at their estimated value based on an expert valuation; they represent estimated items that cannot
be accounted for as regular debt, while the cost of such items relates to the accounting period under review or represents a
supportable counterpart of recognised revenues. The Company used these accounts to account for the unrecognised interests

on bank loans and bonds, unused holiday and insurance premium for own assets.

Reserves

Reserves are created in the amount necessary to cover the known risks or losses. The Company sets up reserves for unrealised
foreign exchange losses, hire purchase and expected losses from re-leasing.

Deferred tax

The Company does not account for the deferred tax.

Changes in accounting

In the accounting year there was a change in the methodology regarding the set up of provisions for receivables and tangible

fixed assets under lease.
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3. [INTANGIBLE FIXED ASSETS
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Type of asset Q N » Q < %
—i-ncorporation costs 005 97 0 0 0 97
Software 007 491 10 811 0 0 11 302
Valuable rights 008 260 0 0 0 260
Other intangible fixed assets 009 1564 101 3 0 1662
Assets in the course of construction 010 4363 6 457 10 820 0 0
Advance payments for intangible fixed assets 011 0 0 0 0 0
Total 6775 17 369 10 823 0 13321
Accumulated depreciation
—i-ncorporation expenses 005 58 13 0 0 71
Software 007 106 1682 0 0 1788
Valuable right 008 37 74 0 0 1
Other intangible fixed assets 009 1564 101 3 0 1662
Assets in the course of construction 010 0 0 0 0 0
Advances paid for intangible fixed assets 011 0 0 0 0 0
Total 1765 1870 3 0 3632
Net book value
"T;/pe of asset Balance sheet line (Column 3) 1 January 2001 SKK 000 31 December 2001 SKK ‘000
Incorporation expenses 005 39 26
Software 007 385 9514
Valuable rights 008 223 149
Other intangible fixed assets 009 0 0
Assets in the course of construction 010 4363 0
Advances paid for intangible fixed assets 011 0 0
Total 5010 9689
Low value intangible fixed assets directly expensed amounted to SKK 5 000 at 31 December 2001

(at 31 December 2000: SKK 1 437 000).
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Acquisition costs @\@9 3’0‘\\@6 &%\o“ . Q&z\ & &
Type of assets ® N W ¥ <@ %
—guildings, halls and constructions 014 199 307 0 0 506
Machines and machinery 015 6540670 5479235 1543286 0 10476 619
Other tangible fixed assets 018 6 839 1861 248 0 8 452
Assets in the course of construction 019 2715 5474931 5477 490 0 156
Advances paid for tangible FA 020 21412 817 429 800 988 0 37 853
Total 6571835 11773763 7822012 0 10523586
_Accumulated depreciation

Buildings , halls and constructions 014 77 8 0 0 15
Machines and machinery 015 2474133 2726036 1543286 0 3656883
Other tangible fixed assets 018 6778 1861 248 0 8391
Assets in the course of construction 019 0 0 0 0 0
Advances paid for tangible FA 020 11 665 17 800 7877 0 21588
Total 2492583 2745705 1551411 0 3868877



Net book value

Type of asset Balance sheet line (Column 3) 1 January 2001 SKK ‘000 31 December 2001 SKK ‘000
Buildings , halls and constructions 014 192 491
Machines and machinery 015 4066 537 6 819 736
Other tangible fixed assets 018 61 61
Assets in the course of construction 019 2715 156
PAdvance paid for tangible FA 020 9747 17 265
Total 4079 252 6 837 709

(SKK 2 420 thousand at 31 December 2000).

Insurance of the Company operating assets:

Vehicles, insurance value of SKK 914 thousand, insurance policy 51-1117121-9 (Kooperativa, a.s.).
The value of the insured assets at 31 December 2000: SKK 30 332 thousand.

5. FINANCIAL INVESTMENTS (line 022 Balance sheet U¢ POD 1-01)

The Company has no equity interest in other companies.

6. INVENTORIES (line 029 Balance sheet U¢ POD 1-01)

Inventories

31 December 2001 SKK ‘000 31 December 2000 SKK ‘000
Advertising/promotional items 30 21
Total 30 21

7. RECEIVABLES, ACCRUALS AND PREPAYMENTS (line 037 and 042 Balance sheet U¢ POD 1-01)

Type of receivable

31 December 2001 SKK ‘000

31 December 2000 SKK ‘000

Short-term receivables

Trade receivables 192 061 87 290
VAT receivable 106 943 85299
Income tax 34212 0
Other receivables 40 27
Advancesy 16 780 237
Long-term receivables

Trade receivables 91 027 29 633
Total 441063 202 486

Ageing analysis of receivables is as follows

31 December 2001 SKK ‘000

31 December 2000 SKK ‘000

Receivables within the due date 347 763 148 353
Overdue receivables 93 300 54 133
Total 441 063 202 486

S 46 -

Low value tangible fixed assets directly expensed amounted to SKK 1 861 thousand at 31 December 2001

Tangible fixed assets in the amount of SKK 15 092 thousand, insurance policy 500 006 325 (Allianz, a.s.).
Tangible fixed assets in the amount of SKK 4 174 thousand, insurance policy 401 000 464 (Allianz, a.s.).
Vehicles, insurance value of SKK 22 140 thousand, insurance policy 770 000 299 (Allianz, a.s.).




Analysis of creation and use of provisions for receivables is shown below

SKK “000 2001 SKK ‘000 2000
Balance at 1 January 21 407 11019
Creation of provision 26 962 12 832
Reduction of provision 17 386 2 bbb
Release of provision 0 0
Balance at 31 December 30983 21 407

The provision for receivables is created based on the ageing structure of receivables, whereas the age of an outstanding debt is
considered to be the oldest receivable from one client:

Overdue receivables:

0-10 days 1%
11-30 days 2%

31-90 days 10%

91-180 days 50%
181-360 days 80%

more than 361 days  100%

A provision amounting to 100% of the particular outstanding debt is created for outstanding debts from the final financial sett-
lement (in case of early terminated contracts).

The Company reports receivables from hire purchase pledged by agreements on transferring the ownership title to the sold sub-

ject.
RN ® u
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—Beferred expenses 057 1423 338 1761
Accrued revenues 058 2 819 2 819

Foreign exchange difference 059 1439 1439
Estimated receivables 060 60 288 60 288

Total 65 969 338 66 307

The most significant accruals and prepayments are the expected insurance benefits for the early terminated polices due to an

accident or theft.

8. FINANCIAL ASSETS (line 051 Balance sheet U¢ POD 1-01)

Structure of Financial Assets

"Tj/pe of financial assets 31 December 2001 SKK ‘000 31 December 2000 SKK ‘000
Cash 97 029 37 044
Cash on hand 142 114
Bank accounts - current 96 887 24 676
Bank accounts - term 0 12 254
Cash equivalents 157 294
Stamps and meal vouchers 157 294
Total 97 186 37338

9. SHAREHOLDERS' EQUITY (line 062 Balance sheet U¢ POD 1-01)

The shareholder’s equity amounted to SKK 150 000 000 at December 31, 2001 (SKK 150 000 000 at December 31, 2000). The
extraordinary General Meeting, held on 13 September 2001, decided on decreasing the nominal value of shares from SKK
5000 000 to SKK 100 000. The sole shareholder was and still is CSOB Leasing, a.s. Czech Republic with a 100% share.

|
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ovements in shareholders” equity in SKK ‘000 & Q\;b ’6\‘ o @\ & &
Q)’b\,b ,\:5% &0(\ Q\ 9\4\ Q'\"Q %NQ
Registered capital 064 150 000 0 0 0 0 150 000
Own shares (-) 065 0 0 0 0 0 0
Capital funds 066 0 0 0 0 0 0
Results in previous years
Statutory reserve fund 072 347 3604 0 0 0 3951
Retained profit 076 0 0 33168 0 0 33168
Loss carried forward
from previous periods 077 -34789 34789 0 0 0 0
Profit/loss for the current period 078 72 061 -72 061 101 598 0 0 101 598
Total shareholder’s equity 062 187 619 -33 168 134766 0 0 288717
Social fund 100 0 500 0 0 0 0
Receivables for subscribed
. 002 0 0 0 0 0 0
share capital

Distribution of the 2000 profit:

The Company has approved that the profit be distributed as follows

1. Contribution to the statutory reserve fund: SKK 3 604 000

2. Contribution to the social fund: SKK 500 000

3. Coverage of losses suffered in previous years in the amount of SKK 34 789 000
4. Retained profit in the amount of SKK 33 168 000

Proposal of the Board of Directors for distribution of the 2001 profit:

The Board of Directors of CSOB Leasing a.s. proposes to distribute the profit in the amount of SKK 101 598 000 as follows:

1. Contribution to the statutory reserve fund: SKK 10 160 000

2. Contribution to the social fund: SKK 500 000

3. The reminder totalling SKK 90 938 000 plus the retained profit amounting to SKK 33 168 000, i. e. SKK 124 106 000 in total
is to be paid as dividends to the shareholder.

10. RESERVES (line 062 Balance sheet U¢ POD 1-01)
u u u u u u
& 5 (" Q
e & 5@62 & o &
® N @ & « «
O o0 N & N N
,g\\”b £° z%”z & Qz& Qe&
(SKK '000) N @ & ¥ S S
Statutory reserves 0 0 0 0 0 0
Reserves for unrealised FX losses 15 115 1439 15 115 0 1439 15 115
Reserve for re-leasing 0 3089 1490 0 1599 0
Reserve for instalment sale 0 32780 6871 0 25909 0
Total 15 115 37 308 23 476 0 28 947 15 115

The Company created no statutory reserves in this accounting period.

The reserve for the FX losses in the amount of SKK 1 439 thousand was created for losses arising from the exchange rate move-
ments between the date of transaction and the balance sheet date, thus unrealised.

The reserve posted for hire purchase is created to cover the risk resulting from outstanding debts. The reserve is dissolved (to
revenues) on a step-by-step basis as the debt is being repaid, i.e. according to the decrease of risk connected with non-repay-
ment of the outstanding debt.

The reserve for re-leasing is created with respect to those lease contracts where the opening price for the new lease contract was

lower than the residual lease price of assets from the previous lease contract. The reserves is dissolved (to revenues) on a step-

by-step basis during the lease term. .
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11. PAYABLES, ACCRUALS AND DEFERRED INCOME (line 084 and 091 Balance sheet U¢ POD 1-01)

O = W o
*:Q \{:@ N
Analysis of liabilities by time to maturity \‘:\L o <,\L RS
%Q"b z\{j e& ¢
o S oS 3
& <9 & @
Liabilities at 31 December 2001 A\ b N \
Trade payables 97 225 0 0 97 225
Payables to stat 808 0 0 808
Payables to employees 2725 0 0 2725
Payables to social funds 1470 0 0 1470
Advances received 1207 554 1383897 0 2591451
Bonds issued 0 100 000 0 100 000
Other payables 52 475 0 0 52 475
Total 1362257 1483897 0 2846154

The Company offers a type of financial lease where the first payment is distributed among the lease payments. The first
payments amounting to SKK 2 591 451 thousand represent a significant part of liabilities.

Analysis of liabilities by due date

31 December 2001 SKK ‘000

31 December 2000 SKK ‘000

Liabilities within due date 2 842590 1683375
Overdue liabilities 3564 4006
Total 2 864 154 1687 381

The Company has not any pledges or otherwise secured liabilities.

The Company has recorded liabilities from the bonds issue

The bonds were issued in March 2000 (second issue), at the face value of SKK 100 000 thousand. The issue rate was 1.0598 with
interest being 14 %. The bonds are due in March 2003. The interest is paid semi-annually, in March and September. Interest on
bonds during 2001 amounted to SKK 14 039 thousand.

Social fund
2001 tis. SKK ‘000 2000 tis. SKK ‘000
Balance at 1 January 275 32
Total creation:
From costs 217 180
From profit 500 299
Withdrawal total:
Contribution for food +172 123
Travel expenses +50 35
Other +635 79
Balance at 31 December 135 275
o n .‘\\(\oif@gu
ACCRUALS AND DEFERRED INCOME @& esef:o&‘ Lol o
(line 105 Balance sheet U¢ POD 1-01) & N NS &
—}\-ccrued expenses 107 1013 0 1013
Deferred income 108 551 668 0 551 668
Foreign exchange gains 109 6138 0 6138
Estimated liabilities 110 72 176 0 72 176
Total 630995 0 630 995
|
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thousand.

balance sheet

A significant amount is represented by the deferred income, invoiced to lessees upon the respective payments schedule and will

be recognised as income on a step-by-step basis over the lease term. The amount of such rent billed in advance is SKK 551 395

The Company has other liahilities that are not subject to disclosure in the current accounting and are not reported in the

Other liabilities

and conditions and obligations resulting from or-

ganizing of a customer lottery in 2001.

Liability Description Amount SKK ‘000 Security
Liabilities from there-  Deferred liability relating to the guarantee for the 16 981
gulations and agree- = assigned lease contract, subject to ordinary termi-
ments on subordinate  nation of this lease contract
liability
Liability subordinated to the fulfilment of all terms 200

BANK LOANS AND BORROWINGS (line 101 Balance sheet U¢ POD 1-01)

Loans by maturity

31 December 2001 SKK ‘000 31 December 2000 SKK ‘000
Due within 1 year 1643 685 1027 520
Payments of long-term loans due within 1 year 0 0
Due within 1 - 5 years 1981500 906 162
Due after 5 years 0 0
Total 3625 185 1933 682

Interest expenses

Type of loan received Amount of interest in SKK ‘000
CSOB - SKK 28 838
CSOB - foreign currency 12 209
PHB 3152
KBC Nederland 67 943
KBC Deutschland 27 232
Istrobanka 14 568
HVB Bank Slovakia 35700
ABN AMRO 1186
Citibank Slovakia 18716
Tatra Banka 741
CSOB bonds 14 039
Total 224 324

quisition cost of assets, as loans are granted for acquisition of fixed assets.
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From the above sum of recognised interest, the amount of SKK 11 592 thousand represents capitalized interest added to the ac-




Short term loans

o u u u .Q u | ]
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—'-r.atra banka overdraft SKK 8775 2002  Bill of Exchange
Citibank investment SKK 75 000 2002  Bill of Exchange
Citibank investment SKK 50 000 2002  Bill of Exchange
Citibank investment SKK 100 000 2002  Bill of Exchange
CsoB investment SKK 680 000 2002 None
CsoB investment EUR 699 29910 2002 None
HVB Bank investment SKK 300 000 2002  Bill of Exchange
HVB Bank investment SKK 200 000 2002  Bill of Exchange
Istrobanka investment SKK 200 000 2002  Bill of Exchange
Total X X 699 1643 685 X X
Long term loans
KBC NL investment SKK 800 000 2003 None
KBC DE investment EUR 22 000 940720 2004 None
KBC DE investment EUR 3000 128 280 2003 None
Citibank investment SKK 112 500 2004  Bill of Exchange
Total X X 25 000 1981500 X X

The purpose of the loans is to fund the lease transactions.

13. REVENUES (line 01 Profit and loss statement U¢ POD 2-01)

Revenues from own production and goods by territories

2001 SKK ‘000 2000 SKK ‘000
Sale of goods Slovak Republic 235292 12 159
Other countries
Sale of own services Slovak Republic 3291208 2238 422
Other countries
Total sales 3526 500 2 250581
Revenues from own production and goods by products
2001 SKK ‘000 2000 SKK ‘000
Financial leases 3291208 2238 422
Sale by instalments 235292 12 159
Total sales 3526 500 2 250581

The Company accounts for the insurance premium for leased items in the account 568. The total amount of insurance pre-
mium accounted for as specified above represents SKK 200 735 thousand and is being a part of the Company’s results from
the financial operations.

Revenues from insurance premium is being a part of financial services in the lease payments posted to the account 602. The

total amount of revenues from insurance premium accounted for as specified above is SKK 201 659 thousand.
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14. EXTRAORDINARY EXPENSES AND REVENUES (line 53 to 58 Profit and loss statement U¢ POD 2-01)

In the current period the Company has recorded significant extraordinary expenses or revenues.

"T:vpe of extraordinary expense and revenue Amount of expense, revenue in SKK ‘000
Expenses — Shortages and damages (theft, total crashes) 91 308
Expenses — Creation of provisions for tangible fixed assets 40 948
Revenues — Compensation for damage (theft, total crashes) 94 028
Revenues - Clearing of provisions 43678
Revenues - Others extraordinary expenses 131

15. OTHER FINANCIAL LIABILITIES

The Company has other liabilities except those disclosed in the accounting or in balance sheet.

With the purpose to minimize the risk of FX rate and interest movements the Company uses the following financial derivatives:

SWAPs
B Validity
"I;1terest SWAP SKK From Till Nominal value
SKK -1 650 000 000 21.11.2000 22.9.2003 740 000 000
SKK -2 460 000 000 1.6.2001 1.6.2004 570 000 000
SKK -3 212 000 000 3.12.2001 3.3.2005 212 000 000
SKK - 4 100 000 000 3.12.2001 3.12.2003 100 000 000
SKK - 5 800 000 000 3.12.2001 3.12.2004 800 000 000
EUR

EUR-1 5000 000 1.3.2001 1.9.2004 5000 000
EUR -2 7 500 000 1.6.2001 1.6.2004 10 000 000
EUR-3 2190 000 3.9.2001 3.3.2005 2 610 000
EUR -4 4200000 3.12.2001 3.12.2004 4200 000
Cross-currency SWAP.  SKK

C-1 177 120 000 1.6.2001 1.6.2004 212 000 000

. INFORMATION ON MEMBERS OF STATUTORY, SUPERVISORY, ADMINISTRATION, MANAGING AND OTHER BODIES OF THE COMPANY

Payments to / Amounts received from

Type of payments current members of former members

statutory bodies management supervisory bodies

2001 SKK ‘000 2000 SKK ‘000 | 2001 SKK ‘000 . 2000 SKK ‘000 | 2001 SKK ‘000 2000 SKK ‘000 | 2001 SKK ‘000 . 2000 SKK ‘000
Staff Costs 5976 5852 1403 2553 1996 486 = 1152

Amendment to the organizational structure in 2001 resulted in the decrease of labour costs of managerial staff.

17. RELATED PARTIES

The Company carried out transactions with the following related parties: CSOB, a.s., CSOB Leasing, a.s. Czech Republic.
Transactions carried out with related parties during the accounting period are given below:
« Investment loans received from CSOB, a.s.; the related interest paid amounted to SKK 41 047 thousand, of which
SKK 1 606 thousand represent capitalized interest increasing the acquisition costs of fixed assets;
=« Interest rate and cross-currency SWAP-s concluded with CSOB, a.s., where financial expenses amounted to
SKK 132 323 thousand and financial revenues totalled SKK 115 609 thousand;

|
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18.

= The volume of services received from CSOB a.s. and CSOB Leasing CR amounted to SKK 2,952 thousand. The main portion of
this amount relates to consultancy services received from CSOB Leasing a.s, Czech Republic;

= The main portion of revenues with respect to related parties are gains on lease contracts concluded with CSOB a.s. in
the amount of SKK 6 791 thousand and interest income on bank deposits with CSOB a.s. amounting to SKK 354 thousand;

Receivables from and liabilities to related parties at the end of the year are as follows

| 31 December 2001 SKK ‘000 31 December 2000 SKK ‘000
Receivables

Trade receivables 0 0
Current bank accounts 92 850 30 234
Loans granted 0 0
Liabilities

Trade liabilities 6 460 505
Other liabilitiesy 141 27
Loans received 709 910 325339
Management 0 0
POST BALANCE SHEET EVENT

After the balance sheet date events with material influence on presenting those facts that have to be accounted for have

not occurred.

In Bratislava, 15. March 2002

signature of the statutory representative
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in a full scope as of Dec. 31, 2001 in SKK’'000 6@\@ ‘\&0)‘@ @\‘é\& Q(\OK
S & -\5‘6\2 & &
A S S E T S W 3 \a 4
TOTAL ASSETS L. 02+03+28+55 001 11141493 3721494 7419999 4347191
A. Receivables for subscribed share capital (353) 002
B. Non-current assets L. 04+12+22 003 10536906 3690511 6846395 4084262
B.L. Intangible fixed assets - total of L. 05 to 11 004 13321 3633 9688 5010
B.I.1.  Startup (Incorporation) expenses (011) -/071, 091A/ 005 97 71 26 39
2. Research and development (012) -/072, 091A/ 006
3. Software (013) -/073, 091 A/ 007 11 302 1789 9513 385
4. Licences, know-how, copyright and other valuable rights
(014) -/074, 091A/ 008 260 111 149 223
5.  Otherintangible assets (018, 019) -/078, 079, 091A/ 009 1662 1662
6. Intangible fixed assets not yet in use (041) -093 010 4363
7. Advance payments on account of intangible fixed assets
(051) -095A 011
B.IL. Tangible fixed assets - total .13 to 21 012 10 523 585 3686878 6836707 4079252
B.IL1. Land (031)-092A 013
2. Buildings, production halls and structures (021) -/081, 092A/ 014 506 15 491 192
3. Machinery, transport vehicles, furniture, fixtures, fittings
(022, 023, 024) -/082, 083, 084, 092A/ 015 10476 618 . 3656884 6819734 4066537
4. Permanent crop stands (025) -/085, 092A/ 016
5.  Livestock and draught animals (026) -/086, 092A/ 017
6. Other tangible fixed assets (028, 029, 032) -/088, 089, 092A/ 018 8 452 8391 61 61
7. Capital work in progress (042) -094 019 156 156 2715
8. Advance payments on account of tangible fixed assets
(052) -095A 020 37 853 21588 16 265 9747
9.  Provision for acquired assets +/-097 +/-098 021
B.III.  Financial investments - total of L. 23 to 27 022
B.IIL.1. Investmentsin subsidiaries (061) ~096A 023 023
2. Investments in associates (062) -096A 024
3. Other equity investments (063) -096A 025
4. Loans to enterprises in the Group (066) -096A 026
5. Otherinvestments (067, 069) -096A 027
C. Current assets L. 29+36+42+51 028 538 279 30983 507 296 218 438
C.IL Inventory total L. 30 to 35 029 30 30 21
C.I.1.  Raw material (112,119) -191 030 30 30 21
2. Workin progress and semifinished goods (121,122) -/192,193/ 031
3. Finished goods (123) -194 032
4. Livestock (124) -195 033
5.  Merchandise (132,139) -196 034
6.  Advance payments on account of inventories (314A) -391A 035
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C.IIL Non-current receivables total . 37 to 41 036 91027 91027 29 633
C.II.1.  Trade receivables (311A, 312A, 313A, 314A, 315A) -391A 037 91027 91027 29 633
2. Receivables from partners and consortium members
(354A, 355A, 358A) 038
3. Receivables from enterprises with controlling interest
(351A) -391A 039
4,  Receivables from enterprises with significant interest
(351A) -391A 040
5.  Other receivables (335A, 375A, 378A) -391A 041
CIII.  Current receivables totall. 43 to 50 042 350 036 30983 319 053 151 446
C.III.1. Trade receivables (311A, 312A, 313A, 314A, 315A) -391A 043 208 841 30983 177 858 66 120
2. Receivables from partners and consortium members
(354A, 355A, 358A, 398A) -391A 044
3. Social security (336A) -391A 045
4. State - tax refunds due (341, 342, 343, 345) -391A 046 141 155 141 155 85299
5. State - Deferred tax asset (371) -391A 047
6. Receivables from enterprises with controlling interest
(351A) -391A 048
7. Receivables from enterprises with controlling interest
(351A) -391A 049
8. Other receivables (335A, 375A, 378A) -391A 050 40 40 27
C.Iv. Cash and cash equivalents - total l. 52 to 54 051 97 186 97 186 37338
C.IV.1. Cashinhand (211, 213, +/-261) 052 299 299 407
2. Bankaccounts (221A) 96 887 96 887 36 931
3. Short term financial assets (251, 253) -/291, 293/ 054
D. Other assets - accruals and prepayments 055 66 308 66 308 44 491
D.I Accruals and prepayments - total l. 57 to 59 056 6020 6 020 20 906
D.I.1.  Prepaid expenses (381, 382) 057 1762 1762 2100
2. Accrued income (385) 058 2819 2819 3691
3. Unrealised foreign exchange losses (386) 059 1439 1439 15115
D.II. Estimated receivables (388) 060 60 288 60 288 23585
Control total- L. 01 to 60 888 44505684 14885976 29619708 17365179
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TOTAL ASSETS L. 02+03+28+55 001 11141493 3721494 7419999 4347191
A. Receivables for subscribed share capital (353) 002
B. Non-current assets L. 04+12+22 003 10536906 3690511 6846395 4084262
B.L. Intangible fixed assets - total of L. 05 to 11 004 13321 3633 9688 5010
B.I.1.  Startup (Incorporation) expenses (011) -/071, 091A/ 005 97 71 26 39
2. Research and development (012) -/072, 091A/ 006
3. Software (013) -/073, 091 A/ 007 11 302 1789 9513 385
4. Licences, know-how, copyright and other valuable rights
(014) -/074, 091A/ 008 260 111 149 223
5.  Otherintangible assets (018, 019) -/078, 079, 091A/ 009 1662 1662
6. Intangible fixed assets not yet in use (041) -093 010 4363
7. Advance payments on account of intangible fixed assets
(051) -095A 011
B.IL. Tangible fixed assets - total .13 to 21 012 10 523 585 3686878 6836707 4079252
B.IL1. Land (031)-092A 013
2. Buildings, production halls and structures (021) -/081, 092A/ 014 506 15 491 192
3. Machinery, transport vehicles, furniture, fixtures, fittings
(022, 023, 024) -/082, 083, 084, 092A/ 015 10476 618 . 3656884 6819734 4066537
4. Permanent crop stands (025) -/085, 092A/ 016
5.  Livestock and draught animals (026) -/086, 092A/ 017
6. Other tangible fixed assets (028, 029, 032) -/088, 089, 092A/ 018 8 452 8391 61 61
7. Capital work in progress (042) -094 019 156 156 2715
8. Advance payments on account of tangible fixed assets
(052) -095A 020 37 853 21588 16 265 9747
9.  Provision for acquired assets +/-097 +/-098 021
B.III.  Financial investments - total of L. 23 to 27 022
B.IIL.1. Investmentsin subsidiaries (061) ~096A 023 023
2. Investments in associates (062) -096A 024
3. Other equity investments (063) -096A 025
4. Loans to enterprises in the Group (066) -096A 026
5. Otherinvestments (067, 069) -096A 027
C. Current assets L. 29+36+42+51 028 538 279 30983 507 296 218 438
C.IL Inventory total L. 30 to 35 029 30 30 21
C.I.1.  Raw material (112,119) -191 030 30 30 21
2. Workin progress and semifinished goods (121,122) -/192,193/ 031
3. Finished goods (123) -194 032
4. Livestock (124) -195 033
5.  Merchandise (132,139) -196 034
6.  Advance payments on account of inventories (314A) -391A 035
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C.IIL Non-current receivables total . 37 to 41 036 91027 91027 29 633
C.II.1.  Trade receivables (311A, 312A, 313A, 314A, 315A) -391A 037 91027 91027 29 633
2. Receivables from partners and consortium members
(354A, 355A, 358A) 038
3. Receivables from enterprises with controlling interest
(351A) -391A 039
4,  Receivables from enterprises with significant interest
(351A) -391A 040
5.  Other receivables (335A, 375A, 378A) -391A 041
CIII.  Current receivables totall. 43 to 50 042 350 036 30983 319 053 151 446
C.III.1. Trade receivables (311A, 312A, 313A, 314A, 315A) -391A 043 208 841 30983 177 858 66 120
2. Receivables from partners and consortium members
(354A, 355A, 358A, 398A) -391A 044
3. Social security (336A) -391A 045
4. State - tax refunds due (341, 342, 343, 345) -391A 046 141 155 141 155 85299
5. State - Deferred tax asset (371) -391A 047
6. Receivables from enterprises with controlling interest
(351A) -391A 048
7. Receivables from enterprises with controlling interest
(351A) -391A 049
8. Other receivables (335A, 375A, 378A) -391A 050 40 40 27
C.Iv. Cash and cash equivalents - total l. 52 to 54 051 97 186 97 186 37338
C.IV.1. Cashinhand (211, 213, +/-261) 052 299 299 407
2. Bankaccounts (221A) 96 887 96 887 36 931
3. Short term financial assets (251, 253) -/291, 293/ 054
D. Other assets - accruals and prepayments 055 66 308 66 308 44 491
D.I Accruals and prepayments - total l. 57 to 59 056 6020 6 020 20 906
D.I.1.  Prepaid expenses (381, 382) 057 1762 1762 2100
2. Accrued income (385) 058 2819 2819 3691
3. Unrealised foreign exchange losses (386) 059 1439 1439 15115
D.II. Estimated receivables (388) 060 60 288 60 288 23585
Control total- L. 01 to 60 888 44505684 14885976 29619708 17365179
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e
L. Sales of merchandise (604) 01 235292 12 159
A. Costs of merchandise sold (504) 02 204 290 10 380
+ Gross margin 1.01-02 03 31002 1779
II. Production L.05+06+07 04 3291208 2238 422
II.1. Sales of own products and services (601,602) 05 3291208 2238422
2. Change in inventory of finished goods and work in progress (+/- acc. group 61) 06
3. Own work capitalised (acc. group 62) 07
B. Production costs 1.09+10 08 127 660 75756
B.1. Raw material and energy used in production (501 to 503) 09 5426 4653
B.2. Services (acc. group 51) 10 122 234 71103
+ Value added 1.03+04-08 11 3194 550 2 164 445
C. Staff costs total L. 13 to 16 12 55989 48 803
C.1. Wages and salaries (521,522) 13 40 865 36 945
C.2. Remuneration of members of the board of companies and co-operatives (523) 14 2116 1561
C.3. Social security costs (524,525,526) 15 11 922 9 488
C.4. Employee welfare costs (527,528) 16 1086 809
D. Indirect taxes and fees (acc. group 53) 17 264 685
E. Depreciation of tangible and intangible fixed assets (551) 18 2589 787 1648 337
III. Revenue from sale of fixed assets and raw material (641,642) 19 64 008 42 176
F. Carrying value of fixed assets and raw material sold (541,542) 20 52933 32963
V. Release of provisions for liabilities and charges and accrued
operating revenue (652,654,655) 021 8361
G Creation of provisions for liabilities and charges and accrued
operating expenses (552,554,555) 22 35869
V. Release of provisions (operating) (657,659) 23 17 386 14 032
H. Creation of provisions (operating) (557,559) 24 26 962 16 096
VI. Other operating revenue (644,645,646,648) 25 39653 44398
I Other operating expenses (543 to 546,548) 26 3016 1234
VII. Reclassification of operating revenue (-)(697) 27
J. Reclassification of operating costs (-)(597) 28
* Operating profit 29 559 138 516 933
r.11-12-17-18+19-20+21-22+23-24+25-26+(-27)-(-28)
VIIL. Revenue from sale of securities (661) 30
K. Securities sold (561) 31
IX. Income from financial investments [.33+34+35 32
IX.1. Income from investments in subsidiaries and associates (665A) 33
2. Income from other equity investments (665A) 34
3. Income from other investments (665A) 35
X. Income from short term financial assets (666) 36
XI. Release of finacial provisions for liabilities and charges (674) 37 15115 20
L. Creation of finacial provisions for liabilities and charges (574) 38 1439 15 115
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XII. Release of provisions (financial) (679) 39 7877
M. Creation of provisions (finacial) (579) 40 17 800 10 427
XIII. Interest income (662) 41 383 962
N. Interest expense (562) 42 212733 161 646
XIV. Other financial revenue (663,668) 43 127 170 8559
0. Other financial expenses (563,568) 44 345 446 172 643
XV. Reclassification of financial revenue (-)(698) 45
P. Reclassification of financial expenses (-)(598) 46
* Profit (loss) from financial activities 47 -426 873 -350 290
1.30-31+32+36+37-38+39-40+41-42+43-44+(-45)-(-46)
R. Tax on income from ordinary activities 1.049+050 48 35422 70137
R.1. - payable (591,595) 49 35422 70137
2. - deferred (592) 50
Tax on income from ordinary activities .48 51 35422 70137
*x Net profit from ordinary activities .29+47-51 52 96 843 96 506
XVI Extraordinary revenue (acc. group 68) 53 137 838 53751
S. Extraordinary expenses (acc. group 58) 54 132 256 77 786
T. Tax on income from extraordinary activities L. 56+57 55 827 410
T.1. - payable (593) 56 827 410
2. - deferred (594) 57
* Extraordinary profit/(loss) l.53-54-55 58 4755 -24 445
u. Profit (loss) share transferred to owners’ account (596) 59
il Net profit/(loss) for the period |.52+58-59 60 101 598 72 061
Control total total .01 to 60 99 14 894 525 9737 551
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A Cashflow from operating activities
A Profit 132 265 166 643
S Loss 0 0
Al. Non-cash transactions included in profit from ordinary activities 2693262 1556 574
A.1.1. Depreciation of fixed assets [+] 2589 787 1648 337
A.l.2. Gifts of fixed assets 0% 0 0
A.1.3. Amortisation of provision for acquired assets [+,-] 0 0
A.l.4. Bad debt written off [+] included in operating activities 743 720
A.1.5. Release/Creation of provisions [+,-] 13 832 15 094
A.l.6. Decrease/increase in prepayments and accrued income -280 -10 409
A.1.7. Decrease/increase in accrued expenses and deferred income [+,-] 81411 -125782
A.1.8. Decrease/increase in impairment provision (acc. 091a_ 096) 7193 27 549
A.1.9. Decrease/increase in equity investments revaluation reserves [-,+] 0 0
A.1.10.  Dividends and other profit appropriations receivable (-) 0 0
A.1.11.  Other non-cash transactions included in profit from ordinary activities [+,-] 576 1065
A.2. Working capital changes 1014 367 915 506
A.2.1. Decrease/increase in receivables from operating activities [-,+] -194 352 -125 750
A.2.2. Decrease/increase in liabilities from operating activities [+,-] 1210728 1041130
A.2.3. Decrease/increase in inventory [-,+] -9 126
A.2.4 Decrease/increase in short term financial assets [-,+] 0 0
A.3. Interest expense [+] 212733 161 646
A4, Interest income [-] -383 -962
A* Profit before tax from ordinary activities adjusted for non-cash transactions,

changes in working capital, interest income and expense

(totalZ.or S.+A.1.+ A.2.+A.3.+A.4) 4052 244 2799 407
A5. Items excluded from operating activities. 2701 -35937
A.5.1. Profit from sale of non-current assets [-] -11 075 -9213
A.5.2. Loss from sale of non-current assets [+] 0 0
A.5.3. Other items excluded from operating activities [+,-] 13776 -26 724
A.6. Specificitems -141 487 -54 260
A.6.1. Corporation tax on profit from ordinary operating activities [-,+] -126 277 -30 225
A.6.3. Extraordinary receipts from operating activities [+] 117 046 53751
A.6.4. Extraordinary receipts from operating activities [+] -132 256 -77 786
A.6.5. Receipts from financial leases [+] 0 0
A.6.6. Payments from social fund when the fund was created from profit [-] 0 0
A.6.7. Receipts and payments from transactions in marketable securities [+,-] 0 0
A.6.8. Receipts from loans given to third parties [+] 0 0
A.6.9. Payments related to loans given to third parties [-] 0 0
A.6.10.  Other specific items included in cashflow from operating activities [+,-] 0 0
Ax* Cashflow before optionally reported and other items included

in operating activities (total A* +A.5. +A.6.) 3913 458 2709 210
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A7 Optionally reported items 0 0
A.7.1. Interest received [+] 0 0
A.7.2. Interest paid (excluding interest capitalised) [-] 0 0
A.7.3. Dividends and other profit appropriations received [+] 0 0
A.7.4. Dividends and other profit appropriations paid [-] 0 0
A.8. Other items belonging to operating activities and notincluded above 0 0
Ax** Net cashflow from operating activities (total A** + A.7. + A.8.) 3913458 2709 210
B. Cash from from investing activities
B.1. Capital expenditure (total B.1.1. A_ B.1.3 or. B.1.4.) -5 407 493 -3 418 140
B.1.1.& 2 Acquisition of tangible and intangible fixed assets [-] -5 407 493 -3 418 140
B.1.3. Acquisition of financial investments which are not reported as cash equivalents

or are not acquired for trading purposes [-] 0 0
B.1.4. Increase/decrease in capital expenditure liabilities, excluding the impact of capital

expenditure payments from loans [+,-] 0 0
B.2. Receipt from sale of fixed assets (total B.2.1.to B.2.3) 64 008 9213
B.2.1.& 2 Receipts from sale of intangible and tangible fixed assets [+] 64 008 9213
B.2.3. Receipts from sale of financial investments which are not reported as cash equivalents

or not owned for trading purposes. [+] 0 0
B.2.4. Increase/Decrease in receivables from sale of fixed assets [+,-] 0 0
B.3. Cashflow from rental of a set of movable and immovable property rented out

asa unit (total B.3.1.and B.3.2.) 0 0
B.3.1. Receipts from rental of a set of movable and immovable property rented out as a unit [+] 0 0
B.3.2. Payments related to a rental of a set of movable and immovable property

rented out as a unit[-] 0 0
B.4. Cashflow from loans given to / received from related parties (total B.4.1.and B.4.2.) 0 0
B.4.1. Receipts from repayments of loans given to related parties [+] 0 0
B.4.2. Repayments of loans received from related parties [-] 0 0
B.5. Specificitems (total B.5.1. to B.5.3) 0 0
B.5.1. Extraordinary receipts from investing activities [+] 0 0
B.5.2. Extraordinary payments from investing activities [-] 0 0
B.6. Optionally reported items (total B.6.1. to B.6.6) 0 0
B.6.1. Interest received [+] 0 0
B.6.2. Interest paid (excluding interest capitalised) [-] 0 0
B.6.3. Dividends and a other appropriations of profit received [+] 0 0
B.6.4. Dividends and other appropriations of profit paid [-] 0 0
B.6.5. Receipts from futures, forwards, option and swap contracts

(if they are not owned for the trading purposes) [+] 0 0
B.6.6. Payments for futures, forwards, option and swap contracts

(if they are not owned for the trading purposes) [-] 0 0
B.7. Other cashflows from investing activities not reported above [+,-] 0 0
B*** Net cashflow from investing activities -5 343 485 -3 408 927
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€ Netcashflow from operating and investing activities (total A***+B***) 1430027 | -699 717
D. Cashflow from financing activities
D.1. Increase/Decrease in non-current and current liabilities (total D.1.1. to D.1.7.) 1713556 844 274
D.1.1. Receipts from loans from financial institutions (banks) [+] 2361500 1933682
D.1.2. Repayment of loans from financial institutions (banks) [-] -647 944 -1089 408
D.1.3. Receipts from bonds and debentures issued [+] 0 100 000
D.l.4. Repayment of bonds and debentures issued [-] 0 -100 000
D.1.5. Receipts from other current and non-current liabilities from financing activities [+] 0 0
D.1.6. Payments of other current and non-current liabilities from financing activities [-] 0 0
D.1.7. Payments for financial leases [-] 0 0
D.:2. Cashflow from equity transactions (total D.2.1. to D.2.6.) 0 0
D.2.1. Receipts from subscribed securities[+] 0 0
D.2.2. Receipts from owners from other increases of equity [+] 0 0
D.2.3. Cash received as a gift and increasing equity [+] 0 0
D.2.4. Receipts from partners making good the losses +] 0 0
D.2.5. Payments to shareholders and partners decreasing equity [-] 0 0
D.2.6. Payments decreasing funds included in equity [-] 0 0
D.3. Specificitems (total D.3.1. to D.3.3.) 0 0
D.3.1. Extraordinary receipts from financing activities [+] 0 0
D.3.2. Extraordinary payments from financing activities [-]] 0 0
D.4. Optionally reported items -223 106 -137 308
D.4.1. Interest received [+] 383 962
D.4.2. Interest paid (excluding interest capitalised) [-] -208 883 -138 270
D.4.3. Dividends and other appropriations of profit received [+] 0 0
D.4.4. Dividends and other appropriations of profit paid [-] 0 0
D.4.5. Receipts from futures, forwards, option and swap contracts

(if they are not owned for the trading purposes) [+] 101 427 0
D.4.6. Payments for futures, forwards, option and swap contracts

(if they are not owned for the trading purposes) [-] -116 033 0
D.5. Other items included in cashflow from financing activities not included above [+,-] 0 0
D*** Net cashflow from financing activities (total D.1. to D.5.) 1490 450 706 966
E. Foreign exchange losses charged to income statement (total E.1. + E.2.) -576 -1 364
E.1. Foreign exchange gains (account 663) (+) 15 -1117
E.2. Foreign exchange losses (account 563) (-) -591 -247
F. Increase/decrease in cash and cash equivalents [+,-]

(total A***+B***+D***+E =(H.-G.) 59 847 5 885

Cash and cash equivalents at the beginning of the accounting period (at 1.1.)) 37339 31453

Cash and cash equivalents at the end of the accounting period

(at 31.12.) (G.+ A***4B***41D***+E.) 97 186 37 338
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PricewaterhouseCoopers
Slovensko, s.r.o.
Hviezdoslavovo ném. 20

815 32 Bratislava

Slovak Republic

Telephone +421 (D) 2 5441 4101
Facsimile +421 (0) 2 5441 4102

REPORT OF INDEPENDENT AUDITORS

To the shareholders of CSOB Leasing, a.s.,

1. We have audited the accompanying financial statements of CSOB Leasing, a.s., for the year ended 31
December 2001. Our audit has been carried out in accordance with the Act of the National Council of the
Slovak Republic No. 73/1992 Coll. on Auditors and the Slovak Chamber of Auditors as amended by
Acts of the National Council of the Slovak Republic, with Slovak auditing guidelines issued by the
Slovak Chamber of Auditors and with International Standards on Auditing.

2. The Board of directors of the Company are responsible for the preparation of the financial statements
and for maintaining accounting records that are complete, supportable and accurate in accordance with
relevant laws of the Slovak Republic. Qur responsibility is to express an opinion on these financial
statements based on the results of our audit.

3. Our audit was planned and performed so as to obtain reasonable assurance about whether the financial
statements are free from material misstatement. An audit includes examination, on a test basis, of
evidence supporting the amounts and disclosures in the financial statements. An audit also includes an
assessment of the accounting principles applied and significant estimates made by the Company's
management, and an evaluation of the overall presentation of those financial statements. Based on our
audit, nothing has come to our attention that causes us to believe that the underlying accounting records
of the Company have not been maintained, in all material respects, in accordance with the Accounting
Act. We believe that our audit provides a reasonable basis for"our opinion.

4. In our opinion, the accompanying financial statements present fairly, in all material respects, the assets,
ligbilities, equity and the financial position of CSOB Leasing, a.s., at 31 December 2001 and the results
of its operations for the year then ended in accordance with the Accounting Act of the Slovak Republic.

p ;—"“?J:‘:; I\A‘(_:] P N
Bagislava, 15 March 2002 P WOMLIRA T

PricewaterhouseCoopers Stover Slovensta, 513, EE 4 ilhwaldova
SKAU licence No.: 161 / No.: (47
i
G

VAT Reg. No. of PricewaterhouseCoopers Slovensko, s.r.0. (DIC) 35739347/600
poloknost’ je v Obchod registri Of ho siidu Bratislava 1, ped vieZkou & 16611/B.
The company is regi d in the C ial Register of Bratislava 1 District Court, ref. No. 16611/B.




BALANCE SHEET (not audited)

in accordance with the International accounting standards by December 31, 2001 in thousand SKK
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Total assets
Long-term assets
Intangible assets
Tangible assets

Financial assets

Non-current portion of net investment in finance leases

Current assets

Net investments in finance leases

Other amounts receivable

Inventory

Cash at bank and in hand

Deffered charges and accrued income
Total equity and liabilities

Long-term liabilities

Borrowings

Current liabilities

Current portion of amount payable after one year
Fair Value of Fin Instruments

Liabilities and advance payments from customers
Borrowings

Amounts payable to suppliers

Tax liabilities

Other payable

Accrued charges and deferred income
Equity

Share capital

Capital funds

Translation differences on consolidation
Retained earnings

Financial result for the year

PROFIT & LOSS ACCOUNT (not audited)

4499 830
2329030
9622
30830

0
2288578
2170800
1825114
183532
99

97 186

64 869

-4 499 830
-2 081500
-2 081500
-1981835
-604 910
-35095
-26 420
-1038775
-87 699
-46 366
-57 574
-84 997
-436 496
-150 000
-3951

-164 584
-117 961

in accorcdance with International accounting standards by December 31, 2001 in thousand SKK
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Interest and discount income
Interest expense

Net interest income

Fee and commission income
Fee and commission expense
Net fee and commission income
Other operating income
Operating income

Staff costs

Bad and doubtful debts expense
Other operating expenses
Profit before tax

Income tax expense

Profit after tax

513 165
-262 872
250293
95179
-50 264
44915
70 658
365 866
-56 489
-17 511
-118 046
173 820
-55 859
117 961
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