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Vézeni zdkaznici, vazeni obchodni partneri, vazent akciondri,

je pre mia potesenim predlozit Vam vyrocni spravu spolocnos-
ti CSOB Leasing, a. s. (dalej iba CSOB Leasing), za rok 2005.
Obzvlast preto, ze tento rok patril z pohladu nasej
spolocnosti bezpochyby k najlepsim v jej histérii.

Podarilo sa ndm nielen zopakovat pozitivny
trend z roku 2004, ked sme rastom
prekonali dynamiku trhu, ale navyse sa
CSOB Leasing opit, po tyroch rokoch,
vratil na poziciu jednotky na lizingovom

trhu hnutelnych predmetov a je tak
nadalej dlhodobo lidrom na lizingo-

vom trhu.

Nasa spolocnost dosiahla vyrazny 27 % medzirocny
rast obchodov a realizovala obrat vo vyske 9,4 mld. Sk.
CSOB Leasing tak dosiahol viac ako 17 % podiel na financovani

hnutelnych predmetov a vytvoril Cisty zisk 242,171 mil. Sk podla

Uvodné slovo
predsedu predstavenstva

Opening speech of the
Chairman of the Board
of Directors

Dear customers, business partners and shareholders,

Itis a great pleasure for me to present to you the annual report of
CSOB Leasing, a. s. (hereinafter referred to as CSOB Leasing) for
2005, in particular because this year is one of the best years

in history from our company viewpoint. Not only did

we manage to repeat the positive tendency
from 2004, when we overcame the market
dynamics by our growth, but CSOB
Leasing returned to the leading position

on the market of tangible assets leasing

after fouryears and thus kept its position

of leasing market leader over the long

term.

Our company reached a significant year-on-year
increase in sales of 27 per cent, with turnover amounting
to SKK 9.4 billion. CSOB Leasing thus achieved over a 17% share on

funding tangible assets and posted a net profit SKK 242,171 million,



slovenskych dctovnych Standardov a 254,099 mil. Sk podla me-
dzindrodnych Gctovnych Standardov. Tato skutocnost je pre nds
obzvladst hodnotna, pretoze si tak spolocnost udrzala svoju
dlhodobo nadpriemernd ziskovost z minulych rokov pri sicas-
nom vyraznom raste na trhu vo vsetkych oblastiach financova-

nia, ktoré poskytuje svojim zakaznikom.

Tieto vyborné vysledky spolocnosti st odrazom prijatej obchod-
nej stratégie, ktorej cielom je okrem iného neustdle rozsirovat
a skvalitinovat ponuku produktov pre svojich zakaznikov a ob-
chodnych partnerov. Vsilade s touto stratégiou sme v roku 2005
ako jedna z prwych bankovych spolocnosti vstipili na trh ojaz-
denych automobilov. Toto rozhodnutie hodnotime ako velmi
Gspesné, kedZe sme hned v prvom roku obsadili druhé miesto

v tejto casti trhu.

(SOB Leasing nadalej patri k dlhodobym lidrom vo financovani
ndkladnych automobilov a strojov, v ktorom dosahuje v posled-
nych rokoch rast v desiatkach percent. Tento nadstandardny rast
sa nam dari udrziavat kvalitnou pracou s cielovymi skupinami
podnikatelského sektora, ako aj vdaka Sirokej skdle produktov
vychadzajlcich z potrieb podnikatelov.

V roku 2005 sa nam podarilo pripravit mnoZstvo Specializova-
nyich produktov umoziiujticich vyuzitie dotaénej politiky EU pre
polnohospodarsky sektor a ponidknut tak podporu modernizicie

vozového a strojového parku v tomto odbore podnikania.

V nadvaznosti na tieto skutocnosti spolocnost v roku 2005
uzatvorila historicky najvyssi pocet lizingovych zmliv, ktory
presiahol pocet 11 000, a v stcasnosti aktivne spolupracuje

s viac ako 30 000 zdkaznikmi v Slovenskej republike.

Vézeni zakaznici, vazeni obchodni partneri, vdzent akciondri,

som presvedceny o tom, Ze prave rovnomerny podiel nasej
spolocnosti na rozvoji vietkych segmentov podnikania je kld¢om
k dspechu aj do dalsich rokov. V nasledujicom obdobi bude
spolocnost nadalej skvalitiovat obsluhu svojich zakaznikov aj
obchodnych partnerov, podporovat stabilizaciu pracovného
kolektivu a jeho know-how, implementovat mnozstvo pod-
pornych technickych prostriedkov a novych produktov umozriu-

jlcich dalSie zvySenie konkurencieschopnosti na trhu a zefektiv-

in terms of the accounting standards of Slovakia, and SKK 254,099
million in accordance with international accounting standards.
For us, this fact is especially remarkable, since the company
maintained its long-term above-average profitability from previous

years.

These excellent results represent a reflection of adopted busi-
ness strategy, one of the aims of which is to extend the offer of
products for the customers and business partners constantly and
to improve its quality. Following this strategy, we entered the
market of used vehicles as one of the first bank companies in
2005. We consider this decision to be very fruitful, since we
attained the second position in this part of the market in the first

year.

Henceforward, CSOB Leasing belongs to long-term leaders in the
funding of cargo vehicles and machines, in which the company
enjoyed substantial growth in the past few years. Such extraordi-
nary growth is maintained by quality cooperation with target
groups in the business sector, as well as a wide range of products
- a reflection of the demands of entrepreneurs. In 2005, we man-
aged to develop a number of specialized products that allowed
for successful utilization of EU subsidy policies for the agricul-
ture sector and also offered support for the upgrade of fleet and

machinery in this business area.

With respect to this fact, the company concluded the highest
number of insurance policies in its entire history, exceeding
11,000 contracts in 2005; currently, the company is actively
working with over 30,000 customers throughout the Slovak

Republic.

Dear customers, dear business partners, dear shareholders,

I am deeply convinced of the fact, our company will develop in all
segments of business a key to success. In the upcoming period, the
company will further improve the quality of attendance of its cus-
tomers and business partners, support the stabilization of staff mem-
bers and their know-how, implement a great deal of supporting tech-
nical measures and new products that will allow for the increase of
competitiveness on the market, as well as an increase of efficiency of
internal cooperation within the company. One of our strategic objec-

tives is to maintain the leading position from the viewpoint of quali-



nenie vnitorného chodu spolocnosti. Nasim strategickym cielom
je byt nadalej lidrom v kvalite obsluhy zdkaznika a obchodnych
partnerov a zaistit dalsi rast podielu spolocnosti na trhu pri
zachovani jej nadpriemernej ziskovosti. Na podporu tohto
zameru pripravujeme v roku 2006 novy produkt financovania
nehnutelnosti, skvalitnenie nasej ponuky v produkte Operativny
leasing so zameranim na ponuku fleet managementu vozovych
parkov, konkrétne opatrenia smerujlice k posilneniu vztahov so
zdkaznikom v oblasti vernostnych programov, uzsie napojenie
na jednotlivé rozvojové programy EU a dalsie prehlbovanie nasej

spoluprace v rdmci celej skupiny CSOB.

Vézeni zdkaznici, vazeni obchodnfi partneri,

verim, 7e doterajsie vysledky spoloénosti CSOB Leasing ako sta-
bilného €lena silnej finanénej skupiny CSOB na Slovensku vds
presvedcili o tom, Ze je i do buddcna nasa spolocnost pripravend
byt pre vds tym najlepsim a najspolahlivejsim obchodnym part-
nerom pri financovani vasich aktivit, a to i v stale ndrocnejsich

podmienkach eurépskeho trhu.

Zaverom mi dovolte podakovat vam vsetkym za spoluprdcu
v roku 2005, akciondrom spolocnosti za podporu pri realizacii
nasich podnikatelskych zdmerov a vSetkym zamestnancom

spolo¢nosti za ich aktivny prispevok k dosiahnutym vysledkom.

S podakovanim a ponukou dalSej spoluprace

ty of attendance of customer and business partners and to ensure a
furtherincrease of the company share on the market while maintain-
ing its extraordinary profitability. For this goal, we have developed
the new product of real estate funding in 2006, improvements of our
offer of the operating leasing product with a focus on the offer of
fleet management, particular measures for the strengthening of
relationships with customers in the field of loyalty programs, closer
line-up to individual EU development programs, and further deepen-

ing of our cooperation within the entire CSOB group.

Dear customers, dear business partners,

I believe that the existing results of CSOB Leasing as a stable
member of the financial group CSOB in Slovakia, shows you that
our company is ready to be the best and most reliable business
partner in funding your activities in the ever more demanding

European market of the future.

Let me express my appreciation to all of you for your
cooperation in 2005, and let me say a word of thanks to the
shareholders of the company for their support of the realization of
our business intentions. Finally I would also like to thank all of our
employees of the company for their active contribution to the

achieved results.

With many thanks and an offer for further cooperation,

M

Josef Rosenkranz

predseda predstavenstva CSOB Leasing

Chairman of the Board of Directors of CSOB Leasing









~

C SOB Leasing, a. s., pdsobi na trhu uz od roku 1996. So zdk-
ladnym imanim 1,5 mld. Sk je kapitdlovo najsilnejsSou lizin-
govou spolocnostou v Slovenskej republike a obchodne patrik jej

absolitnej Spicke.

Sme univerzdlna lizingovd spolocnost, ktorej poslanim je finan-
covanie Sirokej Skdly hnutelnych komodit pri zachovani filozofie
individudlneho a flexibilného pristupu k zdkaznikom a part-
nerom. Poskytujeme vsetky formy financovania dostupné na
slovenskom lizingovom trhu, od Standardnych lizingovych az po
lverové produkty a splatkovy predaj. Je to v stilade s nasou
misiou zabezpecenia trvalého harmonického rastu

a posiliovania trhovej pozicie.

Nasim cielom je dosahovat trvalé zhod-
nocovanie kapitdlu akcionarov a dlhodo-

bl ziskovost a sicasne udrziavat posta-

venie lidra v obsluhe zdkaznikov,
obchodnych partnerov, ako aj v inova-
cidch. Opierame sa pritom o nehmotné hod-
noty — profesionalitu zamestnancov, know-how

spolo¢nosti a vztahy so zdkaznikmi a doddvatelmi.

Poslanie spolocnosti
CSOB Leasing

Mission of
CSOB Leasing

11
AN

C SOB Leasing, a. s. has been active on the market since 1996.
With registered capital of SKK 1.5 billion, we are the
strongest leasing company in the Slovak Republic, being

one of the top companies from the view of sales.

We are a universal leasing company. Our
mission is to finance a wide range of mov-
able assets with an individual and flexi-
ble approach for our customers and
partners. We provide all forms of finan-
cing available on the Slovak leasing mar-

ket, from standard leasing to loans and

hire-purchase plans. We do so according to our
mission - achieving permanent harmonic growth

and strengthening our market position.

Our aim is to achieve a growth in value of the capital provided by
our shareholders as well as long-term profitability, while at the
same time maintaining the leading position in customer service,
business partner service and innovation. We rely on intangible val-
ues — the professionalism of our employees, know-how of the com-

pany and relations with customers and suppliers.



kciondrmi spoloénosti CSOB Leasing st
A Ceskoslovenska obchodni banka, a. s.
(dalej iba CSOB), ktord vlastni 90 % akcif,
a (SOB Leasing Ceskd republika (dalej
iba CSOB Leasing CR), ktory vlastni 10 %

akcif. Company Profile as of

Profil spolocnosti
k 31.12. 2005

he shareholders of CSOB Leasing include

T Ceskoslovenskd obchodni banka, a. s.

(hereinafter referred to as CSOB), holding

90% of its shares, and CSOB Leasing Czech

Republic (hereinafter referred to as CSOB
Leasing CZ), holding 10% of its shares.

December 31, 2005

(SOB patri dlhodobo medzi lidrov bankové-

ho trhu v Ceskej republike. CSOB Leasing CR je

dlhodobo najvykonnejsou a vysoko ziskovou banko-

vou lizingovou spoloénostou v Ceskej republike a patri medzi

najvacsie lizingové spolocnosti v strednej a vychodnej Eurdpe.

Obchodné meno:

(SOB Leasing, a. s.

Sidlo:
Pandnska cesta 11, 852 01 Bratislava

1€0: 35 704 713

CSOB is one of the long-term leaders on the

banking market in the Czech Republic. CSOB

Leasing CZis a strong and highly profitable bank leasing

company in the Czech Republic and one of the largest leasing com-

panies in Central and Eastern Europe.

Business name:

CSOB Leasing, a. s.

Seat:
Pandnska cesta 11, SK-852 01 Bratislava

Organization ID no.: 35704 713




Predmet podnikania:

(SOB Leasing je univerzdlna lizingové spoloénost, ktord pros-
trednictvom svojej siete 9 pobociek v Slovenskej republike
poskytuje lizingové sluzby podnikatelskym i nepodnikatelskym
subjektom. Zakaznikom pontika CSOB Leasing financovanie viet-
kych komodit - novych aj ojazdenych osobnych, Gzitkovych a na-
kladnych vozidiel, strojov a zariadeni. Skdla produktov zahfiia
financny lizing, operativny lizing bez sluzieb aj full service, spldt-
kovy predaj a spotrebny tver. Produkty CSOB Leasing splfiajd
vysoké naroky trhu v Slovenskej republike a st plne konkuren-

cieschopné.

Dobré wsledky spoloénosti CSOB Leasing st odrazom (izkej spolu-
prace s dodavatelmi predmetov lizingu. Importéri a dileri st nasimi
strategickymi partnermi, ktorym poskytujeme podporné financné
produkty - financovanie dilerskych sieti, financovanie skladovych
a predvadzacich vozidiel, predfinancovanie a provizny systém.

Na drovni importérov spolupracujeme pri osobnych vozidlach so
znackami Hyundai, Mazda, Mitsubishi a Fiat; pri ndkladnych
vozidldch so znackami Renault, DAF, IVECO a Volvo.

(SOB Leasing pontika svojim obchodnym partnerom kvalitné pro-
dukty a sluzby, ako aj istotu zézemia kapitalovo silnej zahranic-

nej banky CSOB.

Produkty CSOB Leasing pre dodavatelov:

* Financovanie dilerskych sieti
(SOB Leasing pontika spolupracujicim znackdm moznost finan-
covania skladovych vozidiel formou nakupu od importéra a ich

nasledného predaja do dilerskej siete danej znacky.

* Predfinancovanie doddvatelov
(SOB Leasing poskytuje spolupracujticim dodavatelom kratkodo-
b finanénd vypozicku na ndkup skladovych vozidiel podla vysky

prefinancovaného obratu.

* Financovanie protilictov

(SOB Leasing pontka dodavatelom prefinancovanie ojazdenych
vozidiel. Vozidlo, ktoré doddvatel vykipi od zdkaznika, moze byt
nasledne prefinancované cez CSOB Leasing az na 3 mesiace,
do obdobia predaja koncovému zdkaznikovi formou vybraného

produktu CSOB Leasing alebo v hotovosti.

AN
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Scope of Business:

CSOB Leasing is a universal leasing company providing leasing
services to both business and non-business entities over its net-
work of nine subsidiaries throughout the Slovak Republic. CSOB
Leasing offers the financing of all commodities — new and used
passenger cars, vans and trucks, and machinery and equipment.
Its product range includes Financial Leasing, Operative Leasing
without services as well as Full Service Operative Leasing, Hire
Purchase Sales and Consumer Loans. The products of CSOB
Leasing satisfy the high requirements of the marketin the Slovak

Republic and are fully competitive.

The sound results of CSOB Leasing reflect the close cooperation
with suppliers of the leased products. Importers and dealers are
our strategic partners to whom we offer auxiliary financial pro-
ducts - financing of dealer networks, financing of contra
accounts, pre-financing and a system of commissions.

At the importer level, we cooperate with the brands Hyundai,
Mazda, Mitsubishi and Fiatin the area of passenger cars and with
Renault, DAF, IVECO and Volvo in the truck segment.

To its business partners, CSOB Leasing offers quality products
and services as well as certainty supported by CSOB - a foreign

bank with a strong capital background.

(SOB Leasing Products for Suppliers:

* Financing of Dealer Networks
CSOB Leasing offers the possibility of financing stock vehicles by
purchase from the importer and consequential sale to coopera-

ting suppliers within a dealer network.

* Pre-Financing of Suppliers
(SOB Leasing provides short-term borrowing, based on the

turnover being financed, to cooperating suppliers.

e Financing of Contra Accounts
Any vehicle purchased from a customer by a supplier may be
financed via CSOB Leasing until the time of sale to the end cus-

tomer; however, no longer than for three months.



* Financovanie predvddzacich vozidiel, vybavenia servisu

a predajne
(SOB Leasing pontika dodavatelom moZnost financovat okrem
skladovych aj predvddzacie vozidld alebo vybavenie servisu a pre-
dajne so zvyhodnenymi podmienkami oproti Standardu a s mi-

nimdlnou administrativnou narocnostou.

* Provizny systém

(SOB Leasing poskytuje svojim obchodnym partnerom standard-
ne proviziu za jednotlivé obchodné pripady v zmysle podmienok
stanovenych v zmluve o obchodnej spolupraci uzatvorenej medzi

zmluvnymi stranami.

e Kalkulacny softvér

(SOB Leasing poskytuje spolupracujicim dilerom kalkulaénd
pomocku, ktord povaZuje za svoje know-how. Tato pomdcka
umoznuje doddvatelovi vypracovat ponuku financovania konco-

vému zakaznikovi.

Produkty CSOB Leasing pre zikaznikov:

e Financny lizing

Dlhodoby prendjom s naslednou kidpou prenajatej veci, ktory umoz-
nuje zakaznikovi uzivat novy aj ojazdeny predmet lizingu. V zmysle
platnej legislativy predmet odpisuje najomca. CSOB Leasing ho
poskytuje v modifikdcii korunowy lizing (financovany a spldcany
v Sk), devizovy lizing (financovany a splacany v EUR) a exchange

lizing (financovany v EUR, splacany v Sk).

e Spatny lizing
Financny lizing, pri ktorom je dodavatelom predmetu lizingu

lizingovy ndjomca.

* Relizing
Financny lizing, pri ktorom je dodavatelom predmetu lizingu
lizingovd spolocnost. Predmet lizingu je odobraty z predcasne

ukonéenej zmluvy.

e Sublizing
Financny lizing, pri ktorom ndjomca prenajme predmet lizingu

na zéklade pisomného stihlasu CSOB Leasing tretej osobe.

N
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e Financing of Demonstration Vehicles, Garage and Showroom
Equipment

CSOB Leasing offers opportunities to finance demonstration

vehicles or garage equipment and showroom furnishings, at bet-

ter than standard conditions and with minimum administrative

demands.

* Commission System
CSOB Leasing offers its business partners standard commissions
for individual transactions on the basis of a signed and valid

cooperation agreement.

* Calculation Software

CSOB Leasing provides a calculation tool to its cooperating dea-
lers; this tool is considered CSOB Leasing - specific. The tool
enables the supplier to calculate installments of financial lea-

sing, hire purchase and consumer loans.

(S0B Leasing Products for Customers:

e Financial Leasing

A long-term lease with subsequent purchase of leased item that
allows a customer to use new or used products of lease. CSOB
Leasing provides this product in SKK (financed and repaid in
SKK), foreign currency leasing (financed and repaid in EUR) and
exchange leasing (financed in EUR, repaid in SKK).

e Leaseback
Financial Leasing in which the lessee supplies the product of

lease.

* Re-Lease
Financial Leasing in which the leasing company supplies the
product of lease. The subject is repossessed from a contract ter-

minated prematurely.

e Sublease
Financial Leasing with the lessee subletting the vehicle to a third

person with the written agreement of CSOB Leasing.



e Auto na protiticet
Spoésob financovania, pri ktorom zdkaznik pouzije svoje ojaz-
dené vozidlo ako protihodnotu na akontaciu na lizing nového

vozidla.

* Sezénny lizing
Financny lizing, pri ktorom nie je vyska mesacnyich splatok fixnd,

ale je prisposobend poziadavkdm a potrebam zakaznika.

e Lizing s poslednou navysenou splatkou

Financny lizing, pri ktorom zdkaznik spldca iba 80 % ceny vozid-
la. Poslednych 20 % moze ukoncit tromi sposobmi — doplatenim,
dolizovanim alebo pouzitim ako protihodnoty na akontaciu pri

uzavreti novej zmluvy.

e Splatkovy predaj

Kipa majetku na zaklade kipnej zmluvy s postupnym spldcanim
zdvazku. Zakaznik je vlastnikom predmetu financovania od pod-
pisania kipnej zmluvy a prevzatia predmetu. Uctovne ide o na-
kup a predaj tovaru, predmet financovania odpisuje zdkaznik.
(SOB Leasing ho pontika v modifikacii korunovy splatkovy predaj
(financovany aj splacany v Sk) a devizovy spldtkovy predaj

(financovany a splacany v EUR).

e Sezénny splatkovy predaj
Splatkovy predaj, pri ktorom nie je vyska mesacnych splatok

fixna, ale je prispésobend poziadavkdm a potrebam zdkaznika.

* Spotrebny Gver

Uver pre fyzické osoby podnikatelov a nepodnikatelov na prefi-
nancovanie vsetkych komodit. Obstaranie majetku na zaklade
kdpnej zmluvy s postupnym spldcanim zdvazku. Zakaznik je
vlastnikom predmetu financovania od podpisania kdpnej zmluvy
a prevzatia predmetu. Vyhodou je zdkonom neobmedzend leho-
ta spldcania a moZnost predcasného splatenia dveru. CSOB
Leasing ho pontka v modifikdcidch korunovy (spldcany v Sk),
devizovy (spldcany v EUR, v oboch pripadoch s garantovanou
vySkou spldtky) alebo exchange tver (financovany v EUR, spld-

cany v Sk).
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e Vehicle for Contra Account
In this method of financing, the customer uses their used vehicle

to pay the first installment for the lease of a new vehicle.

e Seasonal Lease
Financial lease with irregular amount of monthly installments

adjusted to customer needs.

e Lease with Increased Final Installment

Financial Leasing in which the customer pays back only 80% of
the price of the vehicle. The remaining 20% can be paid in a
single payment, leased or used to offset the first installment of

a new contract.

* Hire Purchase

Purchase of assets on the basis of a purchase contract with gra-
dual payment of the liability. The customer owns the financed
asset from the moment of signing the purchase contract and
acquiring the asset. In accounting, this is reflected as purchase
and sale of goods; the financed asset is depreciated by the cus-
tomer. CSOB Leasing offers hire purchase in SKK (financed and
repaid in SKK) and foreign currency hire purchase (financed and

repaid in EUR).

e Seasonal Hire Purchase
Hire purchase with irregular amount of monthly installments

adjusted to customer needs.

* Consumer Loans

Loans for natural persons, both entrepreneurs and non-entrepre-
neurs, for the financing of all commodities. Acquisition of assets
on the basis of a purchase contract with gradual payment of the
liability. The customer owns the financed asset from the moment
of signing the purchase contract and receiving the asset. The
advantages are that the period of repayment is not limited by law
and that the loan has no prepayment penalty. CSOB Leasing offers
these in SKK (repaid in SKK), foreign currency (repaid in EUR;
in both cases the amount of repayment is guaranteed) or as an

exchange loan (financed in EUR, repaid in SKK).



e QOperativny lizing

Kratkodoby az strednodoby prendjom, kde lehota najmu je
kratsia ako fyzickd a moralna zivotnost predmetu lizingu. V zmlu-
ve o operativnom lizingu nie je vopred dohodnuté pravo kipy
prenajatej veci. CSOB Leasing ho pontika v modifikécii korunovy
operativny lizing (financovany aj spldcany v Sk) a devizovy ope-

rativny lizing (financovany a splacany v EUR).

* Operativny lizing G¢tovno-danovy
Je operativny lizing pre stroje a zariadenia v 1. a 2. odpisovej

skupine.

e Operativny lizing full service

Je operativny lizing, kde okrem prendjmu vlastného predmetu
lizingu zabezpeéuje CSOB Leasing aj servisné a dalie sprievodné
sluzby sdvisiace s pouzivanim predmetu lizingu. Je urceny pre

dopravn techniku.

* Poistenie

(SOB Leasing spolupracuje s poistoviiami: CSOB Poistoviia,
Allianz - Slovenskd poistoviia, Kooperativa, Ceskd poistoviia —
Slovensko a Generali. Zakaznikovi staci iba podpisat lizingovd
zmluvu, ktord zahfna aj havarijné poistenie a povinné zmluvné
poistenie. Predmet lizingu je poisteny proti vSetkym beznym

rizikam.

* Poistenie schopnosti splacat splatky

Pre fyzické osoby podnikajlice a nepodnikajice pontika CSOB
Leasing poistenie schopnosti spldcat splatky v pripade dlho-
dobej praceneschopnosti, trvalej invalidity, smrti a straty

zamestnania.
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* Operating Leasing

Short- to medium-term lease for which the period of lease is
shorter than the physical and moral lifetime of the leased pro-
duct. The right to purchase the leased product is not agreed in
operating lease contracts. CSOB Leasing offers SKK operating
lease (financed and repaid in SKK) and foreign currency opera-

ting lease (financed and repaid in EUR).

* Book and Tax Operating Lease
Operating lease of machinery and equipment in depreciation classes

1and 2.

e Full Service Operating Lease

Operating lease under which CSOB Leasing provides (apart from
the lease of the leased product) servicing and other auxiliary
services related to the use of product of lease. Intended for

transport vehicles.

e Insurance

(SOB Leasing cooperates with the following insurers: CSOB
Poistoviia, Allianz — Slovenska poistoviia, Kooperativa, Ceska
poistovia - Slovensko and Generali. Customers need only to sign
a lease contract including collision insurance and Motor Third
Party Liability Insurance. The product of lease is insured against

all usual risks.

e Insurance of Ability to Repay

To natural persons, both entrepreneurs and non-entrepreneurs,
(SOB Leasing offers insurance of ability to repay in case of long-
term sickness, permanent disability, death and/or loss of

employment.






S poloénost CSOB Leasing poistovaci maklér, s. r. 0., posobf

na slovenskom poistovacom trhu od 1. jila 2004 na zaklade
platného povolenia od Uradu pre finanény trh. Spoloénost je
100-percentnou dcérskou spoloénostou CSOB Leasing, jednej
z kapitdlovo najsilnejsich lizingovych spolocnosti na
Slovensku.
CSOB Leasing poistovaci maklér, s. r. 0., spo-
lupracuje s najvyznamnejsimi a kapitdlovo
najsilnejsimi poistoviiami pdsobiacimi na
slovenskom poistovacom trhu.
Hlavnou c¢innostou spolocnosti je
poskytovanie odbornych sluzieb pri
sprostredkovani poistenia a odbornom
poradenstve v oblasti poistovnictva, pre-
dovietkym pre zikaznikov spolo¢nosti CSOB
Leasing, pri poisteni predmetov financovania. Na
zdklade poziadavky ponika spolocnost sprostredkovanie
dojednania vyhodného poistenia aj pre zakaznikov, ktori nie si

klientmi CSOB Leasing.

CSOB Leasing
poistovaci maklér, s. r. o.

V portféliu poistnych produktov, ktoré pontka CSOB Leasing
poistovaci maklér, s. r. 0., zdkaznikom pri uzatvoreni zmluvy su
vyhodné produkty poistenia automobilov, poistenia strojov a za-
riadeni, poistenia schopnosti spldcat splatky a od 1. 5. 2005
spolocnost zacala s ponukou povinného zmluvného pois-
tenia s poistnym v splatkach pri produktoch CSOB
Leasing. Spolocnost taktiez pondka moznost
sprostredkovania vyhodnej ponuky poiste-

nia po ukonéeni zmluvy v CSOB Leasing.
Proces dojednania poistenia v pripade
vyuzitia produktov CSOB Leasing je pri-
tom jednoduchy a rychly a zdkaznik si
dojednava poistenie na jednom mieste
»pod jednou strechou” priamo pri podpise
zmluvy a poistné je platené spolu so splatkami.
V pripade havarijného poistenia a povinného zmluv-
ného poistenia osobnych, Gzitkovych a ndkladnych vozidiel
financovanych prostrednictvom CSOB Leasing pondka kom-
plexné podmienky poistenia s garantovanou vyskou poistného
pocas celého obdobia lizingu, pricom poistné nie je zatazené

sadzbou DPH.




~ SOB Leasing poistovaci maklér, spol. s r. 0. has been active
C on the Slovak insurance market since July 1, 2004, on the
basis of a valid permit of the Financial Market Authority. The
company is a wholly owned subsidiary of CSOB Leasing one of the
leasing companies with the strongest capital backing, in
Slovakia.

CSOB Leasing poistovaci maklér, spol. s r. o.
cooperates with the most recognized insu-
rance companies with strong capital
background active on the Slovak insu-

rance market.
The main purpose of the company is to
provide professional services as insurance
agents and to provide professional counse-
ling in the field of insurance, primarily for the
customers of CSOB Leasing insuring financed pro-

ducts. On request, the company also arranges affordable insu-

rance to customers that are not clients of CSOB Leasing.

CSOB Leasing
poistovaci maklér, s. r. o.

The portfolio of insurance products offered by CSOB Leasing

poistovaci maklér, s.r.o. to customers concluding contracts

includes advantageous products of car insurance, insurance of

machinery and equipment, insurance of ability to pay installments

and, as of May 1, 2005, the company started offering

mandatory third party insurance with the premium

paid in installments for products of CSOB

Leasing. The company offers favorable

insurance terms after expiration of the
contract with CSOB Leasing as well.

Arranging insurance for the products of

CSOB Leasing is a simple and fast

process and customers arrange the insu-

rance at a single location “under one roof”

when signing the contract; the premium is paid

together with installments.
In case of collision insurance and mandatory third party insurance of
passenger cars, vans and trucks financed by CSOB Leasing the com-

pany offers fullinsurance packages with premium guaranteed, for the

entire period of the lease, charging no VAT on the premium.







CsoB Leasing poistovaci maklér, s. r. 0., mal k 31. 12. 2005
v sprave celkovo 24 096 poistnych zmldv na predmety financo-
vané spolocnostou CSOB Leasing a poistnych zmliv individudl-
nych klientov. Objem sprostredkovaného poistného bol v sume
fac ako 427 mil. Sk.
ielom CSOB Leasing poistovaci maklér, s. r. o., v dalsom obdobi
2 zapracovanie dalSich poistnych produktov do svojho portfélia
dalSie zvysovanie kvality a odbornosti poskytovanych sluzieb,

hladom na prozdkaznicky pristup a umoznenie pruzného reago-

ia na potreby a poziadavky zakaznikov CSOB Leasing.

As of December 31, 2005, CSOB Leasing poistovaci maklér, s. r. o.
administered 24,096 insurance policies for products financed by
CSOB Leasing and insurance policies of individual customers, with
the amount of premiums contracted exceeding SKK 427 million.
The aim of CSOB Leasing poistovaci maklér, s.r.o. in the future is to
implement further insurance products into its portfolio and to fur-
ther improve the quality and expert level of services provided with
respect to a client-oriented approach, and allowing for a flexible
response to the needs and requi-
rements of customers of

CSOB Leasing.




C SOB tvori na Slovensku jednu z najsilnejsich
bankovych skupin, pésobiacich v oblasti
financnych sluzieb a poradenstva. Do finan-

&nej skupiny CSOB patri CSOB banka,

(SOB Déchodkova spravcovskd spolog- CSOB Leasing
nost (CSOB DSS), CSOB Asset Manage- ako sucast ﬁnanénej
ment, CSOB Leasing, CSOB Poistoviia, skupiny CSOB

(SOB Stavebnd sporitelfia a OB Heller
Factoring.

(SOB je dlhodobo 4. najsilnejsou bankou na slo-

venskom trhu v segmentoch retailového bankovnictva

a bankovych rieSeni pre malé a stredné podniky a korpordtnu
klientelu. CSOB od vstupu majoritného akcionara - KBC Bank —
dlhodobo rozvija koncept bankopoistenia na slovenskom trhu. -
(SOB je lidrom v ponuke a predaji zaistenych fondov a patri
medzi slovenskd $picku v oblasti portféliovych investicii. ‘-

(SOB DSS posobi na trhu starobného poistenia od jila 2004, . ‘
pricom uz k jlnu 2005 splnila poZadovany limit sporitelov.
(SOB Asset Management patri medzi veddcu $tvoricu na trhu
kolektivneho investovania a v roku 2005 CSOB Asset Manage-
ment zaznamenal rekordny, aZz 91 % ndrast v objeme spravo-

vaného majetku. Majetok v eurépskych a podielovych fondoch

v (SOB AM dosiahol ku koncu roka 2005 objem 9,1 mld. Sk.
V objeme spravovaného majetku CSOB AM tak dosiahol 7,5 %
podiel na trhu.

(SOB Poistoviia je Elenom skupiny od roku 2002, priéom v minu-
lych rokoch vyrazne rdstla najma v nezivotnom poistent, kde jej
patri 4. miesto na trhu.

(SOB Stavebna sporitelfia aj napriek tomu, 7e je najmladou
sporitelfiou na trhu, vyznamne prispieva k financovaniu byvania
- pocas svojej cinnosti vyplatila na tGcely byvania takmer 5 mi-
lidrd kordn.

0B Heller Factoring patri od zaciatku ¢innosti na slovenskom trhu

v roku 1997 medzi lidrov v oblasti prefinancovania pohladavok.




rut E ~ SOB represents one of the strongest bank groups operating

C in the field of financial services and advising in Slovakia.

The CSOB financial group comprises CSOB Bank, CSOB Pension
Administration Company (CSOB DSS), CSOB Asset Management,
CSOB Leasing, CSOB Insurance Company, CSOB Building Loan
Bank and OB Heller Factoring.

CSOB is the fourth strongest bank on the Slovak market in the
segments of retail banking and solutions for small and medium
enterprises and corporate clients in the long term. Since the
entry of its majority shareholder, KBC Bank, CSOB has developed
the concept of bank insurance on the Slovak market. CSOB is the
leader with respect to offers and sales of secured funds and ranks
among the top in the field of portfolio investments in Slovakia.
CSOB DSS has been active on the old-age pension insurance mar-
ket since July 2004, meeting the condition of the required num-
ber of participants in June 2005.
CSOB Asset Management belongs to the top four companies of
the collective investment market. In 2005, CSOB Asset
Management recorded a substantial 91 per cent increase of the
value of assets under administration. At the end of 2005,
the assets in European and mutual funds of CSOB
AM reached SKK 9.1 billion. From the view of

value of assets under administration, CSOB

reached a 7.5% market share.

CSOB Leasing CSOB Insurance Company has been
as Part of a member of the group since 2002 and,
CSOB Finance Group in recent years, its growth was primarily

in non-life insurance, holding the fourth
position on the market.

Despite being the youngest building savings
bank on the market, CSOB Building Loan Bank sub-
stantially contributes to the financing of housing — during its acti-

vities, it has disbursed almost SKK 5 hillion for housing purposes.
0B Heller Factoring has been one of the leaders in the field
of funding receivables since its establishment on the Slovak mar-

ketin 1997.



inancovanie hnutelnych a nehnutelnych
F predmetov prostrednictvom finanéného
a operativneho lizingu (FL a OL), spldtko-
vého predaja (SP) a spotrebitelského

dveru (SU) pokracovalo vysokym tem- VWOj lfzingového trhu
pom rastu aj v roku 2005. Trh s hnutel- Vv SlOVEI’ISkEj republi ke
nymi predmetmi v roku 2005 medziro¢ne za rok 2005

objemovo nardstol o 22,6 %; trh lizingu

nehnutelnosti medziro¢ne narastolo 77,4 %;

rast celkového lizingového trhu predstavoval

24,4 %.

Podiel jednotlivych foriem financovania hnutelného trhu za
rok 2005 je nasledovny: FL 81,2 %, OL 4,5 %, SP3,0%a SU 10,4 %.
Rast zaznamenali spotrebitelské Gvery, a to primdrne na dkor
financného lizingu. Celkovo bolo na lizingovom trhu za obdobie
roku 2005 uzatvorenych 75 521 zmldv, z toho 71 v nehnutelnos-

tiach.

-I- he financing of movable and immovable
assets by financial and operating leasing
(FL and OL), hire purchase (HP) and con-

sumer loans (CL) saw continued fast

Development growth at the end of 2005. The market of
of Leasing Market movable assets in 2005 grew 22.6% y/y;
in Slovak Republic in 2005 real estate leasing grew 77.4% y/y; and

total market growth reached 24.4%.
For the entire year of 2005, shares of the
individual forms of financing of the movable
market were: FL 81.2%, OL 4.5%, HP 3.0% and CL
10.4%; clearly, growth was in consumer loans, primarily edging
out financial leasing. A total of 75,521 contracts were concluded
in the leasing market in 2005; of those, 71 were related to

immovable assets.
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Vyvoj Struktdry trhu podla objemu (v OC bez DPH, v mil. Sk)

Development of Market Structure by Volume (acquisition prices (AP) excl. VAT, SKK million)

Obrat a podiel komodit Obrat Trhovy Obrat Trhovy Medzirocna Obrat Trhovy Medzirocna
na celkovom vr. 2003 podiel v r. 2004 podiel zmena vr. 2005 podiel zmena
financovani (mil. Sk) vr.2003 (mil. Sk) v r. 2004 r. 2003 - 04 (mil. Sk) v r. 2005 r. 2004 - 05
Turnover and share 2003 2003 2004 2004 Y/Y 2005 2005 Y/Y
of segment on total  turnover market turnover market change turnover market change
financing (SKK mil.) share (SKK mil.) share 2004/03 (SKK mil.) share 2005/04
0A 19741 45,6 % 18 587 40,3 % -5,8% 20076 35,0% 8,0 %
Passenger cars

UA 5324 12,3 % 4911 10,7 % -7,8% 6704 11,7 % 36,5 %
Vans

NA 8258 19,1 % 10230 22,2% 23,9% 12 208 21,3 % 19,3 %
Trucks

SaZ / Machinery 8737 20,2 % 9505 20,6 % 8,8% 13919 24,3% 46,4 %
and equipment

IT 664 1,5% 479 1,0 % -27,8% 595 1,0 % 24,2 %
IT

Lode, liet., Zel. voz. 91 0,2 % 162 0,4 % 77,9 % 354 0,6 % 118,1%
Ships, Air, Rail

Ostatné 391 0,9 % 726 1,6 % 85,8 % 815 1,4 % 12,3 %
Other

Spolu hnut. 43 206 99,7 % 44 600 96,7 % 3,2% 54 671 95,4 % 22,6 %
Total

Nehnutelnosti* 118 0,3% 1503 3,3% 1170,1% 2666 4,6% 77,4%
Immovable*

Spolu hnut. + nehn. 43 325 100,0 % 46103 100,0 % 6,4 % 57 337 100,0 % 24,4 %
Mov. + immov. total

Zdroj: ALS SR Source: ALC

* vysledky nezahffiaji obraty lidrov trhu Immoreal a Immoconsult, ktori nie st ¢lenmi ALS SR

* These results do not include the turnover of market leaders Inmoreal and Immoconsult, as they are not members of the ALC.

Dévodom vysokého rastu financovania prostrednictvom lizin-
govych spolocnosti (LS) bola pretrvavajica investicna
pritazlivost Slovenska zo strany zahrani¢nych i domadcich
investorov, relativne nizke danové a odvodové sadzby, rast
miezd a tym aj Zivotnej drovne obyvatelov a dopytu domdcnosti,
lacnejSie a dostupnejsie dvery, klesajlica miera nezamestnanos-
ti, ale aj priazniva legislativa pre financovanie ojazdenych vo-
zidiel a nehnutelnosti a dotaéna politika EU v segmente
polnohospodarov. V 2. polovici roku 2005 sice trhom negativne
pohli vyrazné rasty cien ropy a motorovej nafty, napriek tomu

vsak nastalo celkové ozivenie slovenskej ekonomiky a rast

slovenského HDP na Grovni vysokych 6 %.

Spomedzi obratovo silnych komodit potvrdili v roku 2005
najvyssi medzirocny ndrast Stroje a zariadenia (SaZ), ktoré
medzirocne nardstli 0 46,6 %. Ich podiel medzi komoditami sa
tak zvysil na viac ako 24 %. Dvojciferny medzirocny ndrast zaz-

namenala aj komodita Ndkladné automobily (NA) (+19,3 %)

AN
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The reason for the high growth of financing through LCs is the
continued investment attractiveness of Slovakia for foreign and
localinvestors, relatively low tax and fund contributions, growth
of wages (thereby also increasing the living standard of inhabi-
tants), private demand, less expensive and more affordable
loans, decreasing unemployment, a favorable law for the finan-
cing of used vehicles and real estate, and the EU subsidy policy
in the agricultural sector. In the second half of the year, the mar-
ket was significantly influenced by the growth of oil and diesel
prices; despite this, the Slovak economy recovered and its GDP

grew by close to 6%.

In commodities, there was also a strong turnover. The highest
growth in 2005 was seen by Machinery and Equipment, growing
46.6% y/y. The share of this segment thus grew by over 24%.
A double-digit y/y growth was also recorded by Trucks; the relative
commodities share reached 21.3%. High growth was also recor-

ded by Vans (+36.5%), increasing their segment share to 11.7%.




s komoditnym podielom 21,3 %. Vysoky rast zaznamenali aj
Uzitkové automobily (UA) (+36,5 %), ¢&im sa ich podiel na trhu
komodit medzirocne zvysil na 11,7 %. Komodita Osobné auto-
mobily (OA) medzirocne nardstla o 8 % a jej podiel na komodit-
nej Struktire dosiahol 35 %. Rast vo vyske 77,4 % dosiahlo finan-
covanie nehnutelnosti. Podiel lizingu nehnutelnosti na
celkovom objeme lizingu medzirocne vzréstol na 4,6 %. Z obra-
tovo slabsich komodit zaznamenali percentudlne najvyznamnejsi
narast lode, lietadla a Zelezni¢né vozidld (+118 %), vaha tychto
troch slabsich komodit na celkovom financovani lizingovymi

spolocnostami zostava nadalej na trovni 3 %.

Lidrom financovania slovenského hnutelného trhu sa po Styroch
rokoch stal opit CSOB Leasing s naskokom 227 mil. Sk pred CAC
Leasing. CSOB Leasing sa zaroveri stal skokanom roka 2005, ked
jeho objem novouzatvorenych obchodov v hnutelnom majetku

medziroéne vzrastol o 1 980 mil. Sk, ¢o predstavuje narast 0 27 %.

The segment of Passenger Cars grew 8% y/y, with the share
reaching 35%. Financing of real estate grew 77.4%. The share of
leasing of real estate on the total volume of leasing grew by 4.6%
during the year. In segments with a lower turnover, the most sig-
nificant percentage growth was recorded in Ships, Airplanes and
Railroad Vehicles (+118%); however, the weight of these three
“weaker” segments of the total financing by leasing companies

remained at a 3% level.

After four years, CSOB Leasing has reassumed the leading posi-
tionin the Slovak movable assets financing market, ahead of CAC
Leasing by SKK 227 million. CSOB Leasing also became the 2005
winner in the y/y increase of new transactions (+SKK 1,980 mil-

lion) in movable assets with a 27% growth.

TOP 10 LS v SR podla financovaného objemu hnutelnych predmetov (v 0C bez DPH, v mil. Sk)
TOP 10 LCs in Slovakia According to Financed Volume of Movable Assets (AP excl. VAT, SKK million)

Poradie TOP LS Obrat Trhovy Obrat Trhovy Medzirocna Obrat Trhowy  Medzirocna
vr.2005 v hnutelnych vr. 2003 podiel vr. 2004 podiel zmena v r. 2005 podiel zmena
/Obdobie (mil. Sk) vr. 2003 (mil. Sk) vr. 2004 r. 2003 - 04 (mil. Sk) vr.2005  r.2004-05
Ranking Leasing Turnover Market Turnover Market  Year-on-year Turnover Market  Year-on-year
in 2005 company in 2003 share in 2004 share change in 2005 share change
total/Period (SKK mill.) in 2003 (SKK mill.) in 2004 2003-04  (SKK mill.) in 2005 2004 - 05
1 (SOB Leasing 6555 15,2 % 7361 16,5 % 12,3% 9341 17,1% 26,9 %
2 CAC Leasing (CACL) 7384 17,1% 7 469 16,7 % 1,2% 9114 16,7 % 22,0%
3 VB Leasing (VBL) 5737 13,3% 5762 12,9 % 0,4 % 6601 12,1% 14,6 %
4 Tatra Leasing (TL) 4304 10,0 % 4548 10,2 % 5,7 % 4704 8,6 % 3,4 %
5. VWFS 5024 11,6 % 4 495 10,1 % -10,5 % 4653 8,5 % 3,5%
6 BOF 3303 7,6 % 3050 6,8 % -7,7 % 3338 6,1% 9,4 %
7 OTP Leasing (OTPL) 1056 2,4% 1934 4,3% 83,2% 3170 5,8 % 63,9 %
8 Daimler CHSS 2 844 6,6 % 2861 6,4 % 0,6 % 2724 5,0 % -4,8 %
9 Leasing SLSP 21 0,0% 746 1,7% 3420,2 % 2419 4,4% 224,3%
10. S Slovensko 526 1,2% 659 1,5% 25,4 % 1254 2,3% 90,2 %
Spolu trh 43 206 100,0 % 44 600 100,0 % 3,2% 54 671 100,0 % 22,6 %
Total for market
Zdroj: ALS SR Source: ALC
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Trhovy podiel v roku 2003
Market share in 2003

VWFS Leasing (SOB Leasing
11,6 %

15,2 %

Tatra

Leasing
10 % CAC Leasing
17,1%
VB Leasing
13,3%
Trhovy podiel v roku 2004

Market share in 2004

VWFS Leasing
10,1 %

(SOB Leasing

16,5 %
Tatra Leasing

10,2 %

VB Leasing CAC Leasing
12,9 % 16,7 %

Trhovy podiel v roku 2005
Market share in 2005

VWFS Leasing
8,5%

€SOB Leasing
17,1%

Tatra Leasing
8,6 %

VB Leasing CAC L:asing
12,1% 16,7 %









Spolo¢nost (SOB Leasing zaznamenala vy$siu dynamiku rastu
ako trh. Trhovy podiel CSOB Leasingu sa tym posilnil na 17,1 %.
Vsetky ostatné LS (okrem OTP Leasing a Leasing SLSP) zazname-

nali nizSiu mieru rastu ako trh hnutelnych predmetov.

Financovanie v komodite OUA

(SOB Leasing v roku 2005 opit potvrdil poziciu trhovej trojky
v komodite OUA, pricom prefinancovany objem dosiahol 3 903
mil. Sk a medziroéne narastol o 600 mil. Sk, teda 0 17,7 %. CSOB
Leasingu sa podarilo 0 0,5 % zvysit svoj trhovy podiel v komodite
OUA. Lidrom trhu v komodite OUA ostdva spolocnost VWFS, kap-
tivna spolocnost pre najpredavanejsie znacky na slovenskom
trhu. CSOB Leasing bol silny v znackdch Mazda, Hyundai,
Mitsubishi, FIAT.

CSOB Leasing had more dynamic growth compared to the mar-
ket. The market share of CSOB Leasing reached 17.1%. All other
LCs (except OTP Leasing and Leasing SLSP) had less dynamic

growth compared to the market of movable assets.

Financing in Passenger Cars and Vans Segment

In 2005, CSOB Leasing again retook the third market position in
the segment of PCaV, where turnover reached SKK 3,903 million
and annually grew by SKK 600 million, which equals a growth of
17.7%.

CSOB Leasing succeeded in increasing its market share by 0.5%
in PCaV. The market leader in PCaV remained VWFS, captive com-

pany for most sold makes in the Slovak market. CSOB Leasing was

strong in the brands of Mazda, Hyundai, Mitsubishi, and FIAT.




TOP 5 LS v SR podla financovaného objemu v komodite OUA (v OC bez DPH, v mil. Sk)
TOP 5 leasing companies in Slovakia by financed volume of movable assets in the car commodity class
(in acquisition prices excl. VAT, SKK millions)
Poradie TOP LS Obrat Trhovy Obrat Trhovy Medzirocna Obrat Trhovwy ~ Medzirocna
v r. 2005 v OUA vr. 2003 podiel v r. 2004 podiel zmena v r. 2005 podiel zmena
/Obdobie (mil. Sk) vr. 2003 (mil. Sk) v r. 2004 r. 2003 - 04 (mil. Sk) vr.2005  r.2004-05
Ranking Leasing Turnover Market Turnover Market  Year-on-year Turnover Market ~ Year-on-year
in 2005 company in 2003 share in 2004 share change in 2005 share change
total/Period  (SKK mill.) in 2003 (SKK mill.) in 2004 2003-04  (SKK mill.) in 2005 2004 - 05
1. VWES 5024 20,0 % 4474 19,0 % -10,9 % 4633 17,3 % 3,6 %
2. CACL 3907 15,6 % 3334 14,2 % -14,7 % 4 407 16,5 % 32,2%
3. CSOB Leasing 3647 14,5 % 3316 14,1% -9,1% 3903 14,6 % 17,7 %
4. VBL 2575 10,3 % 2411 10,3 % -6,4 % 2481 9,3% 2,9 %
5. OTPL 1007 4,0 % 1895 8,1% 88,3 % 2 306 8,6 % 21,7 %
Spolu trh 25 065 100,0 % 23498 100,0 % -6,3 % 26780 100,0 % 14,0 %
Total for market
Zdroj: ALS SR Source: ALC
Trhovy podiel v roku 2003 Trhovy podiel v roku 2004
Market share in 2003 Market share in 2004
oTP
Leasing
4,0 oﬁ, OTP
Leasing
8,1%
VWFS Leasing
VB Leasing 19,0 %
10,3 % VWFS Leasing
20,0 % VB Leasing
10,3 %
(SOB Leasing .
14,5 % CAC Leasing (SOB Leasing (1"2(:2":35‘“9
15,6 % 14,1 % 2%
Trhovy podiel v roku 2005
Market share in 2005
oTP
Leasing
8,6 %
VWFS Leasing
17,3 %
VB Leasing
9,3 %
(SOB Leasing CAC L;easing
14,6 % 16,5 %
SN
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Financovanie ojazdenych OUA

V roku 2005 CSOB Leasing vstidpil na trh financovania
ojazdenych OUA a hned'v prvom roku svojej pritomnosti v tomto
segmente obsadil druhé miesto s podielom 14,6 %. Obrat CSOB
Leasing v ojazdenych OUA za necely rok 2005 takmer dosiahol
vysku lidra GE Money Auto.

Potencidl tohto trhu je stdle velky jednak pri pohlade na
priemerny vek vozového parku na Slovensku (14 rokov), ako aj
z hladiska poctu individudlnych dovozov zo zahranicia. V roku
2005 narastol pocet z tohto zdroja pochadzajlicich ojazdenych

0A na Slovensku 0 170 %.

o
(=)

Financing in Used Passenger Cars and Vans

In 2005, CSOB Leasing entered the market of used passenger
cars and vans via used car dealers and, in the first year of its
presence, ranked second in the market with a share of 14.6%.
The turnover of CSOB Leasing in this segment is incomplete for

2005; however, it reached the value of the leader GE Money Auto.

This market still holds large potential, both from the viewpoint
of the average vehicle age in Slovakia (14 years) and of indivi-
dualimports. In 2005, the number of used passenger carsimpor-

ted to Slovakia grew by 170%.



TOP 5 LS v SR podla financovaného objemu v ojazdenych QUA (v OC bez DPH, v mil. Sk)

TOP 5 leasing companies in Slovakia by financial volume of movable assets (in acquisition prices excl. VAT, in SKK millions)

Poradie TOP LS v komodite Obrat (mil. Sk) Trhovy podiel

vr. 2005 OUA ojazdené/Obdobie 1. pr. 1.-3.Q I 1. pr. 1.-3.0 I,
2005 2005 2005 2005 2005 2005

Position TOP LCs in segments Turnover (SKK million) Market Share

in 2005 PCV used/period 1H 2005 1-3Q 2005 2005 1H 2005 1-3Q 2005 2005

1. GE Money Auto 467 697 952 19,9 % 18,5 % 18,3 %

2. CSOB Leasing 284 512 762 12,1% 13,6 % 14,6 %

3. Q-Car* 256 535 752 10,9 % 14,2 % 14,4 %

4. OTPL 262 410 557 11,2% 10,9 % 10,7 %

5. CACL 204 312 423 8,7 % 8,3 % 8,1%

Spolu trh 2343 3774 5217 100,0 % 100,0 % 100,0 %

Total for market

Zdroj: ALS SR Source: ALC

Q-Car*: odhad ALS za 1. pr. 2005, skutocnost za 1. az 3. Q 2005 a cely r. 2005

Trhovy podiel v 1. pr. 2005
Market share 1H 2005

CAC Leasing
8,7%
GE Money Auto
19,9 %
OTP Leasing
11,2%

Q-Car €SOB Leasing
10,9 % 121%

N

Trhovy podiel 1. - 3. @ 2005
Market share 1 - 3Q 2005

CAC Leasing
8,3%
OTP Leasing
10,9 %
Q-Car CSOB Leasing
14,2 % 13,6 %
Trhovy podiel v roku 2005
Market share in 2005
CAC Leasing
8,1%
OTP Leasing
10,7 %

Q-Car (SOB Leasing
14,4 % 14,6 %

GE Money Auto
18,5 %

GE Money Auto
18,3 %



TOP 5 LS v SR podla financovaného objemu v komodite NA (v OC bez DPH, v mil. Sk)
TOP 5 leasing companies in Slovakia by financed volume of movable assets in the car commodity class

Poradie TOP LS v Obrat Trhovy Obrat Trhovy Medzirocna Obrat Trhowy  Medzirocéna
vr.2005  komodite NA/ vr.2003 podiel vr. 2004 podiel zmena v r. 2005 podiel zmena
Obdobie (mil. Sk) vr. 2003 (mil. Sk) v r. 2004 r. 2003 - 04 (mil. Sk) vr.2005  r.2004-05
Ranking Leasing Turnover Market Turnover Market  Year-on-year Turnover Market  Year-on-year
in 2005 company in 2003 share in 2004 share change in 2005 share change
total/Period (SKK mill.) in 2003 (SKK mill.) in 2004 2003-04  (SKK mill.) in 2005 2004 - 05
1. (soB Leasing 1415 17,1% 2052 20,1% 45,0 % 2624 21,5% 27,9 %
2. VBL 1984 24,0 % 2048 20,0 % 3,2% 2420 19,8 % 18,2 %
3. CACL 1155 14,0 % 1658 16,2 % 43,5% 1544 12,6 % -6,9 %
4. Daimler CHSS 804 9,7 % 1383 13,5 % 72,0 % 1535 12,6 % 11,0 %
5. TL 1171 14,2 % 1358 13,3 % 16,0 % 1451 11,9 % 6,8 %
Spolu trh 8258 100,0 % 10 230 100,0 % 23,9 % 12 208 100,0 % 19,3 %
Total for market
Zdroj: ALS SR Source: ALC
Trhovy podiel v roku 2003 Trhovy podiel v roku 2004
Market share in 2003 Market share in 2004
Tatra
Leasing
Tatra 13,3 %
Leasing (SOB Leasing £50B Leasing
14,2 % 17,1% 20,1 %
. Daimler CHSS
Daimler CHSS 13,5%
9,7 %
VB Leasing VB Leasing
CAC Leasing 24,0 % CAC Leasing 20,0 %
14,0 % 16,2 %
Trhovy podiel v roku 2005
Market share in 2005
Tatra
Leasing
11,9 %
(SOB Leasing
21,5%
Daimler CHSS
12,65 %

N
®)

VB Leasing
19,8 %

CAC Leasing
12,6 %



Financovanie v komodite NA

(SOB Leasing aj v roku 2005 potvrdil poziciu trhového lidra
vo financovani komodity NA pred spolo¢nostou VB Leasing. Aj
v tomto segmente CSOB Leasing dosiahol vy3siu dynamiku rastu
ako trh, a to ako jedina spolo¢nost spomedzi TOP 5 LS. Svoj trhovy
podiel tak spolocnost zvysila na 21,5 %. K vybornému vysledku
(SOB Leasingu dopomohli najmé prvé dva $tvrtroky 2005, ked sme

boli suverénnym trhovym lidrom s podielom 23 % - 24 %.

Z pohladu vnitornej $truktiry komodity je spoloénost CSOB
Leasing jednoznacnym lidrom aj vo financovani ojazdenych NA.

¢soB Leasing bol silny v znackach Renault, DAF, IVECO, Volvo.

Financing in Trucks Segment

CSOB Leasing has once again proven its market leadership in the
financing of trucks, followed by VB Leasing. Also in this seg-
ment, CSOB Leasing was the only company from the TOP 5 LC that
succeeded in reaching higher growth. Its market share rose to
21.5%. The excellent results of CSOB Leasing were primarily
thanks to 1-2Q 2005, when we clearly led the market with an

approximate share of between of 23-24%.

From the internal structure of the commodity, CSOB Leasing is
also the definitive leader in financing of Used Trucks. CSOB
Leasing was strong in the brands of Renault, DAF, Iveco and

Volvo.

“




Financovanie v komodite SaZ

(SOB Leasing potvrdil v roku 2005 poziciu trhovej dvojky v ko-
modite SaZ s trhovym podielom 19,4 %. Potesitelné je, Ze v hod-
noteni rastu obratu sa stal skokanom roka s medziro¢nym naras-
tom 0 41,1 %, teda 0 819 mil. Sk. K vysokému rastu CSOB Leasing
dopomohlo spustenie SU aj pre tito komoditu a produkt Benefit
Leasing naviazany na financné zdroje z Eurépskej investicnej

banky (EIB).

Podiel IT na komodite SaZ tvori iba 4 % a tato komodita na svoju
prileZitost stale cakd; v Eurdpe tvori IT 15 % - 20 % na celkovom

financovani hnutelnych predmetov.

Financing in Machinery and Equipment and IT Segments

In 2005, CSOB Leasing held second place in the market in the
segment of Machinery and Equipment with a share of 19.4, It is
encouraging to see CSOB Leasing winning the year in turnover
growth (+SKK 819 million), y/y 41.1%. The high growth of
(SOBL was supported by the introduction of consumer loans for
this segment in March 2005, the decreasing price of money, and

the Benefit Leasing product (financial resources for EIB).

The share of IT in the Machinery and Equipment and IT segment
still forms no more than 4% and the market here is still waiting

for its development. In Europe, IT represents 15% - 20% of the

total financing of movable assets.




Trhovy podiel v roku 2003
Market share in 2003

Trhovy podiel v roku 2004
Market share in 2004

Tatra Tatra
Leasing Leasing
8,3% 10,0 %
CAC Leasing
. 24,3 %
CAC Leasing BOF
24,7 % .
BOF Leasing
Leasing 12,3 %
15,2 %
VB Leasipg (SOB Leasing 12,0 % (SOB Leasing
11,1%
15,9 % 20,0 %
Trhovy podiel v roku 2005
Market share in 2005
Tatra
Leasing
7,9 %
CAC Leasing
BOF 21,8 %
Leasing
8,5%
VB Leasing
10,5 %
CSOB Leasing
19,4 %
TOP 5 LS v SR podla financovaného objemu v komodite SaZ + IT (v OC bez DPH, v mil. Sk)
TOP 5 leasing companies in Slovakia by financed volume of movable assets in the car commodity class
Poradie TOP LS Obrat Trhovy Obrat Trhovy Medzirocna Obrat Trhowy  Medziroéna
vr. 2005 v komodite vr. 2003 podiel vr. 2004 podiel zmena v r. 2005 podiel zmena
SaZ+IT/Obdobie (mil. Sk) vr. 2003 (mil. Sk) v r. 2004 r. 2003 - 04 (mil. Sk) vr.2005  r.2004-05
Ranking Leasing Turnover Market Turnover Market  Year-on-year Turnover Market  Year-on-year
in 2005 company in 2003 share in 2004 share change in 2005 share change
total/Period (SKK mill.) in 2003 (SKK mill.) in 2004 2003-04  (SKK mill.) in 2005 2004 - 05
1. CACL 2322 24,7 % 2 426 24,3 % 4,5 % 3163 21,8 % 30,4 %
2. CSOB Leasing 1492 15,9 % 1994 20,0 % 33,6 % 2813 19,4 % 41,1%
3. VBL 1043 11,1% 1200 12,0 % 15,0 % 1526 10,5 % 27,1%
4. BOF 1428 15,2 % 1231 12,3 % -13,8 % 1233 8,5 % 0,2 %
5. TL 784 8,3 % 1001 10,0 % 27,7 % 1152 7,9 % 15,1 %
Spolu trh 9 401 100,0 % 9984 100,0 % 6,2 % 14 514 100,0 % 45,4 %
Total for market
Zdroj: ALS SR Source: ALC
TN
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Financovanie formou operativneho lizingu

(SOB Leasing poskytuje tdto formu financovania pre vietky
hnutelné komodity. V roku 2005 dosiahol poziciu trhovej trojky
s podielom 13,3 % a rocnym obratom 395 mil. Sk. Stal sa tak

Gspesnejsim ako niektori Specialisti v tomto segmente.

Financing by Operating Lease

(SOB Leasing offers this form of financing for all movable assets.
In 2005, the firm reached third place in the market with a share
of 13.3% and an annual turnover of SKK 395 million. It is inte-
resting to note that CSOB Leasing was more successful than

some specialists in this segment.

TOP 5 LS v SR podla financovaného objemu v operativnom lizingu (v OC bez DPH, v mil. Sk)
TOP 5 leasing companies in Slovakia by financial volume of movable assets (in acquisition prices excl. VAT, in SKK millions)
Poradie TOP LS v produkte Obrat (mil. Sk) Trhovy podiel
vr. 2005 0L/obdobie 1.Q 1. pr. 1.-3.Q r. 1.Q 1. pr. 1.-3.Q r.

2005 2005 2005 2005 2005 2005 2005 2005
Position TOP LCs in operating Turnover (SKK million) Market Share
in 2005 lease per period 1Q 1H 1-3Q 1Q 1H 1-3Q

2005 2005 2005 2005 2005 2005 2005 2005
1. Lease Plan 130 304 450 604 27,8 % 26,3 % 22,8% 20,4 %
2. CACL 40 73 214 500 8,5% 6,3 % 10,8 % 16,9 %
3. (SOB Leasing 58 209 304 395 12,4 % 18,1 % 15,4 % 13,3%
4., Business Lease 77 129 193 284 16,4 % 11,2 % 9,8 % 9,6 %
5. Arval* 73 185 3,7% 6,2 %
Spolu trh 468 1156 1976 2959 100,0%  100,0% 100,0%  100,0%
Total for market
Zdroj: ALS SR Source: ALC
Arval*: clenom ALS sa stalaz v 3. Q 2005

Trhovy podiel v roku 2005
Market share in 2005
Arval
6,2%
Lease Plan

Business Lease
9,6 %

(SOB Leasing
13,3 %

Financovanie v komodite nehnutelnosti

Lizingom nehnutelnosti sa na Slovensku zaoberd len obmedzené
mnozstvo LS. Wvoj na eurépskom trhu lizingu nehnutelnosti vak
potvrdzuje vysoky potencidl rastu tohto segmentu - v Eurdpe tvoril
lizing nehnutelnosti 17 % z celkového trhu financovania, na Slo-
vensku to za rok 2005 bolo do 10 %. Spustenie lizingu nehnutelnosti

je preto jednou z priorit spoloénosti CSOB Leasing na rok 2006.

N
()

20,4 %

CAC Leasing
16,9 %

Financing in Real Estate

Only a limited number of LCs lease real estate. This market has
a large growth potential - in Europe, real estate leasing repre-
sents approximately 17% of the total financing market; in
Slovakia, it was less than 10% in 2005. The introduction of real

estate leasing is one of the priorities of CSOB Leasing for 2006.







Celkova ekonomicka situacia SR

Rast ekonomiky SR (merany rastom HDP) dosiahol v roku 2005
odhadom 6,2 %. Rozhodujlicim motorom ekonomického rastu boli
pokracujlce investicie, ktoré sa v roku 2005 realizovali,

a to najmd v oblasti automobilového priemyslu,
wjstavbou zdvodu PSA (Trnava) a KIA (Zilina).
Dalsim wyznamnym faktorom ovplyviiujlicim
slovenskd ekonomiku bolo takisto posiliio-

vanie slovenskej koruny, ktora v roku 2005
posilnila voci EUR o 0,95 Sk. Na posilrio-

vanie sily slovenskej koruny mal vplyv aj

vstup do systému ERM IT v stvislosti so zave-
denim spolo¢nej meny EURO od 1. 1. 2009.
Dalsie makroekonomické ukazovatele sa vyvijali
v slilade s pévodnymi ocakdvaniami — miera nezamest-

nanosti za rok 2005 je na Grovni 11,4 % a inflacia medzirocne na

trovni 3,9 %. Okrem priaznivého ekonomického prostredia pdsobilo

pozitivne na ekonomiku aj stabilné legislativne a dafové prostredie.

Sprava predstavenstva
o podnikatelskej ¢innosti
a stave majetku
CSOB Leasing, a. s.,

k 31. decembru 2005

Vyvoj lizingového trhu

Lizingovy trh hnutelného majetku v roku 2005 rdstol vyraznejsie,
ako sa ocakdvalo. Rast trhu bol na Grovni 22,1 %. Uvedeny rast
trhu sa predpokladd na dkor inych dverovych zdrojov
financovania, €o bolo spésobené najma dariovym
zvyhodnenim lizingu oproti Standardnym
tGverovym zdrojom, ako aj zvysenou aktivi-

tou lizingového trhu v procese akvizicif
predajnych kandlov, ako aj koncovych
zakaznikov v porovnani s inymi formami
financovania. Lizingovy trh sa v roku

2005 vyznacoval aktivitou spolocnosti
najma z druhej patice lizingovych spolocnos-

ti s cielom zvysit trhovy podiel, a to najma
cenou. Tomuto tlaku ako jedina zo silnych lizingovych
spolo¢nosti dokézala ¢elit spolocnost CSOB Leasing, ktora ako

jedind spolocnost z piatich najsilnejsich spolocnosti rdstla.




Overall Economic Situation in Slovak Republic

The growth of the economy of the Slovak Republic (measured as GDP
growth) reached 6.2% in 2005 (estimate). A substantial factor of
economic growth was continued investment in 2005, pri-

marily in the area of the automobile industry - the
construction of the PSA (Trnava) and KIA (Zili-

na) plants. Another important factor influen-

cing the Slovak economy was the strengthe-

ning of the Slovak crown, which gained

SKK 0.95 against the EUR in 2005. This
strengthening was also influenced by the

entry into the ERM II system related to the
introduction of the common European currency

from January 1, 2009. The development of other
macroeconomic indicators followed expectations - the
unemployment rate for 2005 was 11.4% and the inflation rate
reached 3.9%. In addition to the favorable economic environment,
a stable legal and tax environment influenced the economy positive-

ly as well.

-

Report of Board
of Directors on Business
Activities and Assets
CSOB Leasing, a. s. as of
December 31, 2005

Development of Leasing Market

In 2005, the market of leasing of movable assets grew faster
than expected. Market growth reached 22.1%. This growth was
at the expense of other credit financing sources, main-

ly due to advantageous taxation of leasing in
comparison to standard credit sources, as
well as by the increased activity of the
leasing market in the process of acquisi-

tion of sales channels, as well as final
customers in comparison to other
finan-cing sources. The 2005 leasing

market saw much activity from the sec-

ond five leasing companies aiming to
increase their market shares, mainly through
pricing. The only strong leasing company able to

face this pressure was CSOB Leasing, being the only one of the

five strongest companies to record growth.



Celkovy objem lizingu hnutelnych a nehnutelnych predmetov do-
siahol v roku 2005 podla Asociacie leasingovych spolocnosti (ALS)
vysku 57 337 mil. Sk. Celkovy objem lizingu hnutelnych predmetov
v obstardvacich cendch bez DPH dosiahol v roku 2005 54 671 mil.
Sk, ¢o v porovnani s rokom 2004 predstavuje medzirocny rast
vo vyske 22,1 % (v absoldtnych &islach narast o 9 892 mil. Sk).
V roku 2006 sa opat predpoklada rast lizingového trhu nad droviiou
rastu HDP, avsak nie taky dynamicky ako v roku 2005. Slovensky
lizingovy trh z pohladu jednotlivych lizingovych spolo¢nosti mozno
povazovat za stabilizovany - hlavne z pohladu piatich najsilnejsich
lizingowych spolocnosti, ktoré v poslednych troch rokoch pokryvaju

dve tretiny lizingového trhu.

Medzi najvyznamnejsie zmeny lizingového trhu v roku 2005

potom patrili:

e vstup spolocnosti Summit Finance na slovensky trh — znackovy
lizing skupiny Ford

e flizia spolocnosti BOFCAR (zaoberajica sa vylucne Operativ-

nym leasingom) a BOF

V roku 2005 zostala, napriek pokracujlicemu poklesu, najsilnejSou
komodita osobnych automobilov a tiZitkovych automobilov. V ro-
ku 2005 dosiahol podiel komodity osobnych automobilov na celko-
vom financovani 49 %, ¢o predstavuje medzirocny pokles o 3,5 %.
Napriek poklesu podielu tejto komodity bol medzirocne zazname-
nany absolltny rast vo vyske 3 450 mil. Sk na sdcasnych 27 189 mil.
Sk. Podiel nowych osobnych a Gzitkovych automobilov podla objemu
uzavretych obchodov (OC bez DPH) bol v roku 2004 81,4 %, podiel
ojazdenych automobilov bol vo vyske 18,6 %. Celkovo sa objem
financovania ojazdenych automobilov medzirocne zwysil o 1 433 mil.
Sk na 4 977 mil. Sk, co predstavuje medzirocny rast vo vyske 40 %.

Komodita nakladnych vozidiel, tahacov a privesov opat zazna-
menala rast bliZiaci sa k 20 %. Podiel komodity ndkladnych auto-
mobilov medzirocne klesol 0 0,5 % na Groven 22,3 %. V absoldt-
nom vyjadreni komodita medzirocne vzrastla o 1 978 mil. Sk na
sticasnych 12 208 mil. Sk.

Najvyznamnejsim tahdnom z hladiska absoldtneho rastu bola
komodita strojov a priemyselnych zariadeni. Medzirocny rast
tejto komodity bol 47 %. Percentudlne vzrastol podiel komodity
strojov a zariadeni o 4,26 % na 25,5 %.V absoldtnom vyjadrent
vzrastla o 4 415 mil. Sk na sdcasnych 13 919 mil. Sk.

Komodita pocitace a kancelarska technika stale dosahuje iba

minimalny podiel na lizingovom trhu, medzirocne bol sice zaz-

According to the Association of Leasing Companies (ALC), the
total volume of leased movable and immovable objects reached
SKK'57,337 million in 2005. The total volume of leased movable
objects reached SKK 54,671 million in acquisition prices excl.
VAT, representing a 22.1% y/y growth compared to 2004 (an
increase of SKK 9,892 million). In 2006, the leasing market is
once again expected to grow faster than the GDP; however, slower
than in 2005. From the viewpoint of leasing companies, the
Slovak leasing market can be considered stabilized - especially
from the viewpoint of the five strongest leasing companies co-

vering two thirds of the leasing market over the last three years.

In 2005, the most significant changes on the leasing market

were:

e Entry of Summit Finance to the Slovak market - a brand lea-
sing of the Ford group,

e Merger of BOFCAR

(operative leasing provider) and BOF.

Despite ongoing decreases, Passenger Cars and Vans have sus-
tained the position of the strongest segmentin 2005. Passenger
cars accounted for 49% of the total financing, representingay/y
decrease of 3.5%. Even though the share of this commodity fell,
an absolute growth of SKK 3,450 million was recorded, allowing
for a total of SKK 27,189 million. According to total amounts of
trades (acquisition price excl. VAT), new passenger cars and vans
represented 81.4% in 2004; used vehicles accounted for 18.6%.
The total amount of financing of used vehicles increased by SKK
1,433 million y/y to a total of SKK 4,977 million, which is a y/y
increase of 40%.

The segment of Trucks, Tractors and Trailers once again saw an
increase close to 20%. The segment of trucks fell by 0.5% y/y to
22.3%. Overall, the segment grew by SKK 1,978 million to the
current SKK 12,208 million.

From the viewpoint of absolute growth, the most significant per-
formance was seen in the segment of Machinery and Industrial
Equipment. The y/y growth of this commodity reached 47%. The
share of the segment of machinery and equipment grew by
4.26% to 25.5%, or by SKK 4,415 million to the current SKK
13,919 million.

The segment of Computers and Office Equipment still repre-

sents buta minimum share on the leasing market: though it grew



namenany rast o 116 mil. Sk, avsak celkovy podiel komodity
je 1,09 %. Obdobne je na tom aj komodita lode, lietadla
a zeleznicné vozidla, ktord medzirocne nardstla o 192 mil. Sk
na 354 mil. Sk, ¢o vSak predstavuje minimdlny podiel na cel-
kovom lizingovom trhu.

V roku 2005 lizing nehnutelnosti opdt zaznamenava silnd
dynamiku rastu, medzirocne rastla tato komodita o 77 %, a pritom
dvaja najsilnejsi hraci na trhu (Immorent a Immoconsult) nie sd
clenmi ALS. Celkovy objem lizingu nehnutelnosti za ¢lenské

spolo¢nosti ALS v roku 2005 predstavoval sumu 2 666 mil. Sk.

by SKK 116 million y/y, the total share of this commodity still
represents no more than 1.09%. A similar situation is seenin the
segment of Ships, Airplanes and Railroad Vehicles: though
growing by SKK 192 million to a total of SKK 354 million, its
share on the total leasing market is still marginal.

The Real Estate Leasing recorded strong growth dynamics in
2005, increasing by 77% y/y, with the two strongest market
players (Immorent and Immoconsult) not being members of the
ALC. The total volume of real estate leasing provided by members

of the ALC represented SKK 2,666 million in 2005.

Lizing hnutelnych predmetov / Leasing movable assets

Lizingovy trh 2005

0C bez DPH (mil. Sk)

Medzirocny narast
(2004 - 05)

Podiel komodity na celkovom
lizingovom trhu % 2005

Leasing market 2004

Acquisition price excl.

Year-on-year growth

Share of commodity

VAT (SKK mill.) 2004/2005 in total leasing market % 2005
Osobné automobily 20076 7,09 % 36,72 %
Cars
Uzitkové automobily 6704 35,95 % 12,26 %
Utility vehicles
Nakladné vozidla, tahace, privesy 12 208 19,34 % 22,33%
Trucks and trailers
Stroje a priemyselné zariadenia 13919 46,45 % 25,46 %
Machinery and industrial equipment
Pocitace a kanceldrska technika 595,202 24,26 % 1,09 %
Computers and office equipment
Lode, lietadld a Zelezniéné vozidla 354,062 119,00 % 0,65 %
Watercraft, aircraft and railway carriages
Ostatné 815,325 12,30 % 1,49 %
Other
Spolu 54 671 22,09 % 100,00 %
Total

Z hladiska typu financovania, napriek poklesu, je stale najvyssi
zaujem o Financny leasing, ktory sa na celkovom financovani
v roku 2005 podielal 81 %. Operativny leasing, uréeny takmer
wjlucne podnikatelskym subjektom, sa na celkovom financovani
podielal 5 %. Spotrebny tver zaznamenal vyrazny rast vdaka

predaju ojazdenych osobnych automobilov.

AN
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From the viewpoint of types of financing, despite decreasing,
Financial Leasing is still the most popular, representing 81% of
the total financing in 2005. Operative Leasing, targeting busi-
ness entities almost exclusively, reached 5% of total financing.
Consumer Loans grew rapidly thanks to sales of used passenger

vehicles.



Produktova Struktdra lizingu hnutelnych predmetov:

Typ financovania Obstaravacia cena Podiel (%)
(mil. Sk)

Finan¢ny lizing 44368 81%

Operativny lizing 2959 6 %

Predaj na splatky 1656 3%

Spotrebny Gver 5 688 10 %

Spolu hnutelné predmety 54 671 100 %

Postavenie CSOB Leasing na lizingovom trhu

Spoloénost €SOB Leasing obsadila 1. miesto spomedzi
vsetkych lizingovych spolocnosti vo financovani hnutelného
majetku za rok 2005. Spoloénost CSOB Leasing naplnila v roku
2005 oéakdvania akcionarov, ked naplnila ukazovatele MBO. CSOB
Leasing naplnil ¢isty zisk podla IFRS na 102 % planovanej hodno-
ty. CSOB Leasing zaroveri dosiahol historicky najvy$si podiel na
trhu, ked podiel na lizingovom trhu hnutelného majetku pred-
stavoval 17,1 %. CSOB Leasing je zarovei najnjchlejsie rastiicou
spolocnostou spomedzi silnej patky lizingovych spolocnosti a stal
sa lidrom vo financovani nakladnych automobilov.

(SOB Leasing s objemom uzatvorenych obchodov v cendch bez DPH
vo vyske 9 340 mil. Sk obsadil 2. miesto medzi lizingovymi spoloc-
nostami, ¢o predstavuje 16,3 % podiel z celého slovenského lizin-
gového trhu, ¢o predstavuje medzirocny rast 0,4 %. Trhovy podiel
(SOB Leasingu pri financovani hnutelného majetku je vo wiske 17,1 %,
Co predstavuje medzirocny rast 0 0,7 % a 1. miesto na lizingovom
trhu. Z celkového objemu nowych obchodov (9 892 mil. Sk) spoloc-
nost CSOB Leasing zrealizovala 20 % (1 979 mil. Sk). Spolonost
dosiahla medzirocny rast obratu (OC bez DPH) na tdrovni 26,93 %.

V komodite osobnych a aZitkovych automobilov sa CSOB
Leasing podarilo dosiahnut medzirocny rast na drovni 17,7 %
a zwsit svoj trhovy podiel o 0,5 %. CSOB Leasing dosiahol
v komodite osobnych a Gzitkovych automobilov obrat vo vyske
3903 mil. Sk, ¢o predstavuje medzirocny rast vo vyske 588 mil. Sk.
Spolo¢nost CSOB Leasing obsadila v roku 2005 druhé miesto vo
financovani ojazdenych vozidiel s trhovym podielom 15,4 %
a objemom 644 mil. Sk, zaroveri viak spoloénost CSOB Leasing
zaznamenala v komodite ojazdenych osobnych a dzitkovych auto-

mobilov najdynamickejsi rast spomedzi TOP 5 spoloénosti.

Product Structure of Leased Movable Assets:

Type of Financing Acquisition Price Share (%)
(SKK million)

Financial Lease 44368 81%

Operative lease 2959 6%

Hire-purchase plans 1656 3%

Consumer loans 5688 10%

Movable assets total 54671 100%

Position of (SOB Leasing on Leasing Market

(SOB Leasing ranked first among all leasing companies in
financing movable assets in 2005. In 2005, CSOB Leasing met
the expectations of its shareholders by reaching MBO indica-
tors. CSOB Leasing reached 102% of the planned net profit
according to IFRS. Also, CSOB Leasing reached the highest
market share in its history; its market share in movable assets
accounted for 17.1%. At the same time, CSOB Leasing is the
fastest growing among the top five leasing companies and has
become the leader in truck financing.

With a total of SKK 9,340 million of trades in acquisition prices
excl. VAT, CSOB Leasing is the second largest leasing company,
holding 16.3% of the overall Slovak leasing market (0.4% y/y
growth). The market share of CSOB Leasing in financing movable
assetsis 17.1% after growth of 0.7%y/y; CSOB Leasing holds the
top position on the leasing market. Of the total volume of new
trades (SKK 9,892 million), CSOB Leasing financed 20% (SKK
1,979 million). The company reached a y/y turnover growth of
26.93% (acquisition prices excl. VAT).

In the segment of Passenger Cars and Vans, CSOB Leasing suc-
ceeded in reaching a y/y share of 17.7% and increased its mar-
ket share by 0.5%. The turnover of CSOB Leasing in Passenger
Cars and Vans reached SKK 3,903 million, growing by SKK 588
million y/y. In 2005, CSOB Leasing was the second most suc-
cessful leasing company in financing used vehicles, with a mar-
ket share of 15.4% and volume of SKK 644 million; at the same
time, in the segment of used passenger cars and vans, CSOB

Leasing grew faster than any other TOP 5 company.



(SOB Leasing bol v roku 2005 lidrom v komodite nakladnych
automobilov. Medziroéne CSOB Leasing vzrastol o 27,8 %. CSOB
Leasing dosiahol v roku 2005 obrat v komodite nakladnych auto-
mobilov vo vyske 2 624 mil. Sk, ¢o predstavuje medzirocny rast vo
vyske 572 mil. Sk.

Najdynamickejii rast zaznamenal CSOB Leasing v komodite strojov
a zariadeni. CSOB Leasing sa stal v roku 2005 zdroveri aj
najrychlejsie rastticou spolocnostou (spomedzi TOP 5). Rast v tejto
komodite bol 41,1 %. CSOB Leasing dosiahol v komodite stroje
a zariadenia obrat vo vyske 2 813 mil. Sk, co predstavuje
medzirocny rast vo vyske 819 mil. Sk.

Spolo¢nost CSOB Leasing stavala aj v roku 2005 predovietkym
z dlhodobo budovanych vztahov so zdkaznikmi, ako aj doddvatelmi
prostrednictvom kvalitnej pobockovej siete a takisto zo Sirokého
portflia produktov. V roku 2005 sa Gspesne rozbehol produkt Ope-
rativny leasing full-service a vyznamnym prinosom aj z hladiska
vynosovosti sa stal produkt ojazdenych automobilov. Na rok 2006
planuje spolocnost CSOB Leasing spustenie financovania nehnutel-
nosti. V dosledku vysokych ndrastov realizovanych obchodov v roku
2005 a takisto predpokladaného rastu v roku 2006 spolocnost reali-
zuje opatrenia na zlepSenie technickej podpory a kvality prdce

zamestnancov.

Komoditna Struktidra lizingu spolocnosti CSOB Leasing:

Podiel komodit

(0C bez DPH) 2004 2005
Osobné a Gzitkové automobily 45,00 % 41,79 %
Nakladné automobily 27,90 % 28,10 %
Stroje a zariadenia 27,10 % 30,11 %

Spoloénost CSOB Leasing v roku 2005 tspe$ne vyuzivala zdroje
poskytnuté Eurépskou investicnou bankou (EIB) na podporu
financovania malého a stredného podnikania, ked v roku 2005
vyCerpala takmer cely objem poskytnutych prostriedkov v cel-
kovej vyske 20 mil. EUR. V sticasnosti CSOB Leasing rokuje o za-
bezpeceni dalsSich zdrojov z Eurépskej investicnej banky, navia-

zanych na podporu malého a stredného podnikania.
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In 2005, CSOB Leasing also led in the segment of Trucks. CSOB
Leasing grew by 27.8%y/yin this segment. The turnover of CSOB
Leasing in the trucks commodity reached 2,624 million in 2005,
representing a y/y growth of SKK 572 million.

CSOB Leasing saw the most dynamic growth in the segment of
Machinery and Equipment. In 2005, CSOB Leasing was also the
fastest growing company (among the TOP 5). This segment grew
by 41.1% and turnover of CSOB Leasing reached SKK 2,813 mil-
lion, growing by SKK 819 million y/y.

Similar to previous years, 2005 saw CSOB Leasing building on
long-term strong relations with customers and suppliers in
a quality branch network and a broad product portfolio. In
2005, Full-Service Operative Leasing started successfully;
another significant support to revenues was contributed by
used vehicles. In 2006, CSOB Leasing intends to begin
financing real estate. Due to high increases of trades in 2005
and growth expected for 2006, the company will implement
measures to improve technical support and employee labor

quality.

Sector Structure of Leases of CSOB Leasing:

Sector Shares

(Acquisition prices excl. VAT) 2004 2005
Passenger cars and vans 45.00% 41.79%
Trucks 27.90% 28.10%
Machinery and equipment 27.10% 30.11%

In 2005, CSOB Leasing successfully used resources provided by
the European Investment Bank (EIB) for the support of financing
of small and medium-sized enterprises, disbursing almost the
entire amount of EUR 20 million of the resources provided.
Currently, CSOB Leasing is pursuing obtaining additional
resources from the European Investment Bank, bound for the

support of small and medium-sized enterprises.



Plnenie MBO k 31. 12. 2005 / Performance of MBO as of 31 December 2005

Skutocnost Plan Vaha Plnenie MBO
Actual Plan Sway Performance of MBO

Zisk (IFRS)* 185 544 181 340 50 % 102 %
Profit (IFRS)*
Rast trhového podielu 1,91% (1)-0,52 % 35% 222%
Market share growth
Nové IS (SAP, Oracle)** 15 % 60 %
New IS (SAP, Oracle)**
Celkové plnenie 138 %

Total performance

(*) hodnota predstavuje priemerny trhovy rast/pokles prvych piatich nekaptivnych lizingovych spolo¢nosti na trhu

(*) average market growth/decline of the first five non-captive leasing companies at the market

(**) finanéné vysledky podla IFRS za rok 2005 st po manazérskych tpravéch a st podla neauditovanych vysledkov

(**) financial results according to IFRS for 2005 after managerial adjustments, non-audited results

Priority spolocnosti na rok 2006 si zamerané predovsetkym na
dalSie posiliovanie trhovej pozicie pri si¢asnom splneni para-
metra Cistého zisku a udrzania sticasnej dobrej Grovne rizikovosti

portfélia.

Stav majetku €SOB Leasing, a. s., podla IFRS

Spoloénost CSOB Leasing vykazovala k 31. 12. 2005 celkovii sumu
aktiv vo vyske 11,849 mld. Sk, ¢o predstavuje medzirocny rast
vo vyske 32 %. Celkovd suma pohladavok voci klientom predsta-
vuje sumu 10,204 mld. Sk, co predstavuje medzirocny rast na
drovni 32 %. Uverové zdroje tvorili k 31. 12. 2005 sumu 7,8 mld.

Sk a vlastné imanie spolocnosti bolo vo vyske 2,6 mld. Sk.

Cinnost predstavenstva CSOB Leasing

V priebehu roka 2005 pdsobilo predstavenstvo CSOB Leasing

v zloZeni:

Do 4. 12. 2005:
Ing. Josef Rosenkranz - predseda predstavenstva
Ing. Ivan Visnovsky - podpredseda predstavenstva

Ing. Juraj Ebringer - Elen predstavenstva

0d 5. 12. 2005:
Ing. Josef Rosenkranz - predseda predstavenstva
Ing. Juraj Ebringer — podpredseda predstavenstva

Ing. Ivan Vishovsky - ¢len predstavenstva

The priorities of the company for 2006 will concentrate on the
further strengthening of its market position while meeting the
net profit parameter and maintaining the current respectable

level of portfolio risk.

Assets of €SOB Leasing, a. s., According to IFRS

As of December 31, 2005, CSOB Leasing reported total assets of
SKK 11,849 billion, representing a y/y increase of 32%. The
total receivables from customers represent SKK 10,204 bil-
lion, increasing by 32% y/y. Credit sources reached SKK 7.8 bil-
lion as of December 31, 2005; equity accounted for SKK 2.6 bil-

lion.

Activities of the Board of Directors of CSOB Leasing

During 2005, the Board of Directors of CSOB Leasing was
formed by:

Until December 4, 2005:
Ing. Josef Rosenkranz — Chairman of Board of Directors
Ing. Ivan Visnovsky — Vice — Chairman of Board of Directors

Ing. Juraj Ebringer - Member of Board of Directors

From December 5, 2005:
Ing. Josef Rosenkranz — Chairman of Board of Directors
Ing. Juraj Ebringer - Vice — Chairman of Board of Directors

Ing. Ivan Visnovsky - Member of Board of Directors




V roku 2005 sa konalo 12 riadnych a 9 mimoriadnych zasadnuti
predstavenstva CSOB Leasing a 10 rozhodnuti predstavenstva
bolo vykonanych formou per rollam; 4 riadne zasadnutia
dozornej rady a 1 rozhodnutie dozornej rady vykonané formou
per rollam; 1 riadne a 1 mimoriadne zasadnutie valného zhro-
mazdenia. Predstavenstvo sa na svojich zasadnutiach zaoberalo
otazkami hospodarenia a celkového riadenia spolocnosti, per-
sonalnou, mzdovou a socidlnou politikou spolocnosti, priprava-
mi na zasadnutia dozornej rady a valného zhromazdenia
spolo¢nosti. Na zasadnuti predstavenstva sa zlcastriovali vsetci
Clenovia predstavenstva a vykonni riaditelia spolocnosti a pred-
stavenstvo pravidelne predkladalo poZadované podklady o svojej
¢innosti dozornej rade. V roku 2005 bol vykonany externou prav-
nou kanceldriou pravny audit ¢innosti predstavenstva, ktory

nenasiel na ¢innosti predstavenstva Ziadne pravne chyby ¢i iné

zdvazné pochybenia v jeho praci.

In 2005, 12 ordinary and 9 extraordinary meetings of the Board
of Directors of CSOB Leasing took place: another 10 decisions of
the Board of Directors were made per rollam; 4 meetings of the
Supervisory Board and 1 decision of the Supervisory Board made
per rollam; 1 annual and 1 extraordinary General Meeting. Atits
meetings, the Board of Directors discussed questions related to
economics and overall management of the company, its human
resources, remuneration and social policy, and prepared for the
meetings of the Supervisory Board and of the General Meeting of
the company. All members of the Board of Directors, as well as
executive directors, participated in the meetings; the Board of
Directors reqularly reported on its activities to the Supervisory
Board. In 2005, external lawyers performed a legal audit of the
activities of the Board of Directors, discovering no legal irregu-
larities of the activities of the Board of Directors or other serious

mistakes in its work.




ozorna rada CSOB Leasing, a. s., ako najvyssi kontrolny
D organ spolocnosti bola na svojich pravidelnych zasadnu-
tiach v priebehu roka 2005 podrobne informovand o cinnosti
predstavenstva, ako aj o vyvoji obchodnych aktivit, o hospodar-
skych vysledkoch spoloénosti a realizacii strategickych zdmerov
spolo¢nosti.
V roku 2005 sa uskutocnili 4 riadne zasadnutia
dozornej rady (1. 4. 2005, 10. 6. 2005, 26.9. 2005,
2.12.2005), 1 rozhodnutie dozornej rady
formou per rollam (24. 1. 2005).
V roku 2005 sa uskutocnilo 1 riadne
valné zhromazdenie (1. 4. 2005) a 1 mi-
moriadne valné zhromazdenie spoloc-
nosti (2. 12. 2005) pre zmenu Stanov

spolocnosti.

Dozornd rada vyuzivala v priebehu roka 2005 na
zabezpecovanie kontroly reporty vnitornej kontroly o plneni
opatreni vyplyvajlcich z uskuto¢nenych externych, internych

auditov a Management Letter auditora. Tento dtvar poskytoval

Sprava o ¢innosti dozornej
rady CSOB Leasing, a. s.,
za rok 2005

he Supervisory Board of CSOB Leasing, a. s., being the supreme
T supervision corporate body, was informed in detail at its regular
meetings during 2004 on the activities of the Board of Directors as
well as on the development of business activities, economic results of
the company and the achieving of the strategic aims of the company.
In 2005, four regular meetings of the Supervisory Board
(April 1, 2005; June 10, 2005; September 26,
2005; December 2, 2005) took place; a single
decision of the Supervisory Board was adop-

ted per rollam (January 24, 2005).
In 2005, first annual general meeting
(April 1, 2005) and first extraordinary ge-
neral meeting (December 2, 2005) took
place, the latter with the purpose of modi-

fying the Articles of Association of the company.

Throughout 2005, the Supervisory Board used internal
inspection reports on theimplementation of measures implied by com-

pleted externaland internal audits and the auditor Management Letter

to perform its supervisory activities. The internal inspection depart-



pre pracu dozornej rady podrobné informdcie ziskavané z vnad-
torného kontrolného systému a zdvery o cinnosti predsta-

venstva.

Dozorna rada v roku 2005 pracovala v tomto zloZeni:

V obdobi od 1. 1. 2005 do 26. 9. 2005: Ing.

Daniel Kolldr, Ing. Josef Bezpalec, Ing.

Stanislav Gjasik.

ment provided detailed information from the internal supervision sys-
tem as well as results on activities of the Board of Directors, necessary

for the activities of the Supervisory Board.

In 2005, the Supervisory Board consisted of:

From January 1, 2005 to September 26, 2005:

Ing. Daniel Kollar, Ing. Josef Bezpalec, Ing.

Stanislav Gjasik.

Report on Activities

V obdobi od 27. 9. 2005 do 1. 12. 2005:
Ing. Daniel Kollar, Ing. Stanislav Gjasik.

V obdobi od 2. 12. 2005 do 31. 12. 2005:
Ing. Daniel Kollar, JUDr. Lubos Ondrejko, Ing.

Stanislav Gjasik.

Dozorna rada mala pre svoju ¢&innost vytvorené vsetky pod-
mienky na to, aby mohla plnit svoju zdkonom a stanovami
urcend funkciu a priebezne kontrolovat chod spolo¢nosti a pracu

j€j vedenia.

V Bratislave 27. 3. 2006

of CSOB Leasing, a. s.,
Supervisory Board in 2005

From September 27, 2005 to December 1,
2005: Ing. Daniel Kollar, Ing. Stanislav Gjasik

From December 2, 2005 to December 31,
2005: Ing. Daniel Kolldr, JUDr. Lubo$

Ondrejko, Ing. Stanislav Gjasik.

Everything necessary for the Supervisory Board to perform its
functions defined by law and the Articles of Association and to
monitor the company and the actions of its management was

fully available.

Donein Bratislava on March 27, 2006.

7@

Ing. Daniel Kollar

predseda dozornej rady

Chairman of Supervisory Board



voje 10-rocné pdsobenie na slovenskom lizingovom trhu chce
S (CSOB Leasing oslavit dalim zvysovanim hodnoty spoloénosti
a naplnenim ocakdvanf akciondra pre rok 2006. Na toto obdobie si
spolocnost stanovila ambicidzne, no ziroven dosiahnutelné pod-
nikatelské ciele. Ich ndvrh vychadza zo skutocne dosiah-
nutych vysledkov spoloénosti v roku 2005, revizie
stratégie CSOB Leasing ohladom ocakdvaného
vyvoja lizingového trhu a priamej konkuren-
cie na najblizsie roky a nadvézuje tiez na

motivacny systém v spolocnosti.

Zamery a ciele

na rok 2006

Spolocnost ma pre rok 2006 defino-

vané tieto ciele:

e dlhodoby rast cistého zisku, dosahovat nad-
priemernd ziskovost v porovnani's priamou konku-
renciou a udrzovat ukazovatele CIR a rizikovost na stabilnej

Grovni

e vsilade s tym pokracovat v raste celkového trhového podielu
na slovenskom lizingovom trhu s cielom udrzat si 1. miesto na
trhu financovania hnutelného majetku z roku 2005 a zabez-
pecit si tak najvyssi rast spomedzi hlavnych lizingovych

konkurentov

po dosiahnuti ndrastu trhového podielu v komodite osobnych
a zitkovych automobilov v roku 2005 pokracovat v miernom

raste podielu aj v roku 2006

udrzat prvenstvo v segmente ndkladnych automobilov spolu

s narastom trhového podielu

nadviazat na vysoky rast obratov v komodite strojov a zariadeni

v roku 2005 a dosiahnut rast trhového podielu v roku 2006

50

zaistit rast spolocnosti pri predaji produktu Operativny lizing

prostrednictvom vyvoja a implementdcie novych produktov byt

l[idrom trhu v inovaciach

pri zachovani vysokej kvality sluzieb a v silade s certifikditom
ISO 9001:2000 sa stat symbolom kvality v oblasti garanto-
vanych lehdt a segmentovanej obsluhy zdkaznikov a doda-

vatelov - péjde o umenie preddvat a mat co predavat

implementdciou novych SW podporit elektronizaciu dokumen-
tov a on-line pristup pre rastdci pocet klientov a dodavatelov
k svojim zakaznickym Gctom, ako aj optimalizaciu procesov vo

vnutri spolocnosti

spustit lizing nehnutelnosti

pokracovat v stabilizacii pracovného kolektivu podporou
vzdeldvania, rozvojom zamestnancov a motivacnym systémom
a byt tak nadalej vyhladdvanym a atraktivnym zamestnd-

vatelom vo financnej sfére

v rdmci stratégie finanénej skupiny CSOB na Slovensku
zabezpecit komplexné obslizenie zdkaznikov v oblasti lizin-

gového financovania ich potrieb
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SOB Leasing would like to celebrate the 10 years of its
C activities on the Slovak leasing market by a furtherincrease
of the company value and by satisfaction of shareholder expec-
tations for 2006. For the said period, the company set out ambi-
tious but achievable business objectives, based on the
results actually achieved in 2005, on a review of
the strategy of CSOB Leasing in respect to
anticipated development of the leasing
market and on direct competitors for the
period. The objectives are also linked to

a corporate motivation system.

For 2006, the following objectives have
been defined by the company:

 Long-term profit growth, superior profitability in
comparison to direct competitors and maintenance of CIR

indicators and risk rate at a steady level;

e In accordance with the stated objectives, to keep up the
growth of overall market share on the Slovak leasing market,
with the aim of maintaining the top position on the market of
funding tangible assets achieved in 2005 and to reach the

highest growth among major leasing competitors;

Following the growth of market share in passenger car and van
segments in 2005, to continue with moderate growth of the

share in 2006 as well;

To maintain the leading position in the truck segment and

increase relevant market share;

To sustain the high growth of turnover in the segment of
Machinery and Equipment from 2005 and to achieve growth in

market share in 2006;

(s)

Plans and Objectives
for 2006

* To reach growing sales of the Operating Lease product;

* To maintain the leading position in innovation through deve-

lopment and implementation of new products;

Maintaining the high quality of services as proven by the ISO
9001:2000 certificate; to become a quality Brand in guaran-
teed time periods and segmented customer and supplier care

- the art of selling and having something to sell;

To support digitalizing of documents, on-line access to own
customer accounts for an increasing number of clients and
suppliers, and to provide for optimization of internal proces-

ses through implementation of a new software;

To launch leasing of immovable assets;

To continue stabilizing staffing by supporting education and
development of employee skills and by an incentive system,
thereby maintaining the image of an attractive employer in

the financial sector;

» Within the strategy of the CSOB financial group in Slovakia, to

provide complete customer service in the field of lease financing.



. Statutarne organy
Statutory bodies

Zlozenie predstavenstva

Structure of Board of Directors

1. 1. 2005 - 4. 12. 2005 / January 1, 2005 - December 4, 2005

Predseda predstavenstva / Chairman of the Board of Directors..........c.ovvnn.. Ing. Josef Rosenkranz
Podpredseda predstavenstva / Vice - Chairman of the Board of Directors . ............ Ing. Ivan Visniovsky
Clen predstavenstva / Member of the Board of DireCtors . . .o vvvvvveevnneeennennnn Ing. Juraj Ebringer

5.12. 2005 - 31. 12. 2005 / December 5, 2005 - December 31, 2005

Predseda predstavenstva / Chairman of the Board of Directors.................... Ing. Josef Rosenkranz (v strede /in the middle)
Podpredseda predstavenstva / Vice — Chairman of the Board of Directors . ........... Ing. Juraj Ebringer (vpravo / on right)
Clen predstavenstva / Member of the Board of Directors . . . ovvvveveeenreenneenn. Ing. Ivan Visnovsky (vlavo / on left)
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Zlozenie dozornej rady

Structure of Supervisory Board

1. 1. 2005 - 26. 9. 2005 / January 1, 2005 - September 26, 2005

Predseda / Chairman . ..ttt et et e e e e e e e e et et e e Ing. Daniel Kollar
Podpredseda / Deputy Chairman ..o c ettt e e e e e e e et et Ing. Josef Bezpalec
Clen / M EmbEr vttt et e e e e e e e e e Ing. Stanislav Gjasik

27.9.2005 - 1. 12. 2005 / September 27, 2005 - December 1, 2005

Predseda / Chaimman « v ettt e e e e e e e e e e e e Ing. Daniel Kollar

Clen / MM BT . ettt e e et e e e e e Ing. Stanislav Gjasik

2.12.2005 - 31. 12. 2005 / December 2, 2005 - December 31, 2005

Predseda / Chaimman « oottt et e e e e e e e e Ing. Daniel Kollar
Podpredseda / Deputy Chairman « . v v e ettt et e e e et e e e et te e ie e e en e JUDr. Lubos Ondrejko
Clen / MBI ET sttt et e e e e e e e e e e e e e Ing. Stanislav Gjasik

(It

i




S poloénost CSOB Leasing sa v roku 2005 stala opit lidrom vo

na trovni 27 %. Vlyrazny dspech dosiahla vo financo-

financovani hnutelnych predmetov s medziro¢nym rastom

vani ojazdenych osobnych a dzitkovych auto-
mobilov, kde obsadila 2. miesto, pricom

v rokoch 2003 a 2004 ju lizing ojazdenych
osobnych dut zaradoval az na 14., resp.

5. miesto na trhu. Zdroven sa jej podari-

lo obhdjit minuloroéné pozicie vo finan-

covani tradi¢nych komodit, akymi sd:
nakladné automobily (1. miesto), stroje

a zariadenia (2. miesto), UZitkové automobily

(2. miesto) a osobné automobily (3. miesto).
Zvysenie obratu a obsadenie 3. miesta na trhu dosiahla
spolocnost v roku 2005 aj vo financovani hnutelnych predmetov
produktom Operativny lizing.

Portfélio CSOB Leasing je pomerne rovnomerne rozlozené

do viacerych komodit a nie je dominantne zavislé

od financovania osobnych a dzitkovych auto-

mobilov, ktoré v roku 2005 tvorili v spoloc-

nosti 28 % a 14 %. Vysoky medzirocny

rast na drovni 41 % dosiahol CSOB

Leasing v komodite stroje a zariadenia, ktoré

Financial and operating

Financné a prevadzkové
ukazovatele

In 2005, CSOB Leasing once again became the

y/y growth. The company has been highly successful in the

leader in financing movable assets with a 27%

financing of used Passenger Cars and Vans, ranking second
on the market; in 2003 and 2004, the company

ranked fourteenth and fifth respectively in

leasing of used Passenger Cars. At the same

time, the company successfully defended

its previous positions in financing tradi-

tional commodities, such as: Trucks

tvoria 30 % z jeho portfélia. O polovicu indicators (1st), Machinery and Equipment (2nd),
vy$&i rast ako trh dosiahol CSOB Leasing Vans (2nd) and Passenger Cars (3rd). The
v komodite ndkladné automobily, ktorych company has also succeeded in increasing
zastlpenie je v spolocnosti na trovni 28 %. its turnover and ranked third on the market in
Z hladiska produktového zamerania zaznamenal 2005 in financing of movable assets by Operating
(SOB Leasing medziroéné presunutie cca 10 % svojich obra- Lease.

tov z produktu Finanény lizing na produkt Spotrebny Gver. Po-
diely ostatnych dvoch pontkanych produktov - Operativny lizing

a Splatkovy predaj - zostali zachované na priblizne 5 % trovni.

-
&)

The portfolio of CSOB Leasing is relatively evenly distributed
among several commodities and does not primarily depend on
financing of Passenger Cars and Vans, representing 28% and
14% respectively, in the company in 2005. CSOB Leasing record-
ed a strong 41% y/y growth in the segment of Machinery and
Equipment, currently representing 30% of its portfolio. In the
segment of Trucks, the growth recorded by CSOB Leasing has
been one and a half times the market growth; this segment rep-
resents 28% of the portfolio.

From the product segmentation viewpoint, CSOB Leasing has
seen a y/y transfer of approximately 10% of its turnover from
Financial Leasing to Consumer Loans. The shares of the other
two products offered — Operating Lease and Hire Purchase - have

remained stable at approximately 5% levels.



Zakladné financné tdaje (v tis. Sk)
Key financial data (in SKK ‘000)

2002

2003

2004

2005

Aktiva celkom
Total assets

9 665 823

10751 433

10609 310

12 110 278

Stale aktiva
Fixed assets

8915996

9773959

5258 990

2135892

Vlastny kapital
Equity

1628 089

1797 299

2087 750

2426 393

Trzby za predaj sluzieb
Sales revenue from services

4699 393

6001 343

5657 106

3752166

Zisk pred zdanenim
Pre-tax profit

169 965

267 587

471876

336 827

Hospodarsky vysledok bezného obdobia
Income from current period

113978

185872

385769

242171

O0dborové ukazovatele
Field indicators

Podiel na lizingovom trhu (%)
Share of leasing market (%)

16,12

15,17

16,4

17,0

Pocet aktivnych zmliv
Number of active contracts

25993

28 461

28 129

29 252

Pocet novo uzavretych zmldv
Number of new contracts

10 640

9178

8728

11326

Nové obchody v obstaravacej cene (bez DPH)

New deals in acquisition prices (excl. VAT)

6 447 918

6546 216

7361383

9 340 636

Ostatné ukazovatele
Other indicators

Priemerny pocet zamestnancov
Average number of employees

134

168

181

200

Trzby na zamestnancov (v tis. Sk)*
Revenue per employee (in SKK "000)*

35070

35722

31255

18761

*Trzby na zamestnancov st pocitané z priemerného prepocitaného poctu pracovnikov v prislusnom obdobi.
*Revenue per employee is calculated from the average number of employees in the given period
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Analyza

financnej situacie

Analysis
of Financial Position

Prehlad o zmenach vlastného kapitalu spolocnosti CSOB Leasing / Overview of Changes of Equity of CSOB Leasing

1998

1999

2000

2001

2002

2003

2004

2005

Vlastny kapitdl (v tis. Sk)
Equity (in SKK "000)

108 920

115 857

187 619

288717

1628 089

1797 299

2087 750

2426393

Vyrazné zvysenie vlastného imania v roku 2002 bolo spdsobené navysenim zdkladného imania zo 150 000 tis. Sk na 1 500 000 tis. Sk.

0d roku 2003 je vyska vlastného imania ovplyvnena aj zmenou postupov Gétovania vo vztahu k zachyteniu redlnej hodnoty vlozenych

derivatov (ide konkrétne o trokové swapy a vloZené financné derivaty z devizového lizingu).

The substantial growth of equity in 2002 was caused by an increase of the registered capital of the company from SKK 150,000,000 to SKK

1,500,000,000.

Since 2003, the amount of equity has been influenced by a change of accounting methods related to reflecting the real value of deriva-

tives (including interest swaps and financial derivatives in foreign currency leases)

Prehlad vyvoja hospodarskej a financnej situacie do roku 2005 / Overview of Development of Economic and Financial Position for 2005

1998

1999

2000

2001

2002

2003

2004

2005

Trzby za predaj tovarov
a sluzieb (v tis. Sk)
Sale of goods and
services (SKK '000)

828 545

1444917

2 250581

3526500

5533174

7516 285

13 836 444

13 486 164

Pridana hodnota
(v tis. Sk)

Value added
(SKK "000)

794 130

1399 349

2 164 445

3194550

4580 835

5886 242

5543 484

3544041

Hospodarsky vysledok
(v tis. Sk)
Profit/Loss (SKK "000)

-22 055

6937

72061

101598

113978

185 872

385769

242171

o
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Druhy vynosov / Revenue Types

Druh vynosu (v tis. Sk) 2002 2003 2004 2005
Revenue type (SKK '000)

Vynosy z financného prendjmu 4693917 5990 867 5596 322 3613527
Revenue from financial leases

Vynosy z operativneho prendjmu 2 485 8114 58971 132103
Revenue from operating leases

Poplatok za splatkovy predaj 2961 2361 1813 1024
Revenue from hire-purchase deals

Trzby za predaj vlastnych vyrobkov a sluzieb 4699 363 6 001 343 5657 106 3752166
Sale of own products and services

Trzby z predaja majetku predcasne 106 191 121 804 161 624 147 133
ukoncenych lizingovych zmliv

Sale of assets from lease contracts

terminated prematurely

Trzby z predaja majetku riadne ukoncenych Llizingovych zmliv 2698 17 157 31244 8872
Sale of assets from lease contracts duly terminated

Trzby z predaja majetku uréeného na vlastnd potrebu 1331 1527 2285 2 445
Sale of assets for own use

Trzby z predaja majetku - operativny lizing full service 0 0 11912 217 752
Sale of assets - full service operating lease

Trzby z predaja dlhodobého nehmotného a hmotného majetku 110 220 140 488 207 065 376 202
Sale of fixed assets tangible and intangible

Vynosy zo splatkového predaja 422 215 407 960 519 471 640 655
Revenue from hire-purchase sales

Vynosy z predaja — podpora znacky 453061 1106 982 1223069 1697 992
Revenue from sales - brand support

Trzby za predaj tovaru 875276 1514 942 8179 338 9733998
Sale of goods

Uroky z bankowych tctov 780 1472 2042 774
Interest received on bank accounts

Zmluvné troky 0 4947 196 906 537 940
Interest received by contract

Vynosové droky 780 6419 198 948 538714
Interest received

Zmluvné pokuty a troky z omeskania 22561 30775 40273 46 223
Contractual penalties and delay interest

Ostatné vynosy zo zmluvnej a sprostredkovatelskej ¢innosti 29 257 42 445 20 906 42 557
Other revenue from contracted and agency activities

Vynosy z predcasne ukoncenych zmliv 148 675 152 674 111139 80 502
Revenue from contracts terminated prematurely

Vynosy z predaja pohladavok 0 0 0 0
Revenue from sale of receivables

Ostatné prevadzkové vynosy 200 493 225 894 172 318 169 282
Other operating revenues

Ostatné financné vynosy 0 0 45 423 82565

Other financial revenues
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Popis akcif: Druh..........

Celkovy objem emisie.............

Nomindlna hodnota akcie.........

Zakladné imanie
a rozdelenie
hospodarskeho vysledku

Registered Capital
and Profit Distribution

...... 1500 000 tis. Sk
............ 100 tis. Sk

Description of Shares: Type

Total volume of issue . ............

Nominal value per share.........

............. equity shares
............... personal
............ registered

......... 15,000 shares

SKK 1,500,000 thousand
....... SKK 100 thousand

Zakladny kapitdl Registered capital
k31.12.2005 . ... ceueeeieiie i 1500 000 000 Sk as of December31,2005................ SKK 1,500,000,000
(splatené v plnej vyske) (fully paid)

Hospodarsky vysledok a dividenda
Income and dividend

Rok 2001 2002 2003 2004 2005

Year

HV (v tis. Sk) 101 598 113978 185 872 385769 242171

Profit (SKK "000)

Pocet akcif 30 15000 15 000 15000 15000

Number of shares

HV na 1 akciu (v tis. Sk) 3 386,60 7,60 12,39 25,72 16,14

Profit/loss per share (SKK ‘000)
Navrh rozdelenia hospodarskeho vysledku Proposal for Profit Distribution
zarok 2005 v tis. Sk for 2005 in SKK thousands
Disponibilny zisk 242 171 Profit 242 171
Pridel do socidlneho fondu 2938 Allocation to social fund 2938
Pridel do rezervného fondu 24217 Allocation to reserve fund 24217
Nerozdeleny zisk 215015 Retained earnings 215015

o
©







Socialny fond

V roku 2005 bola pri rozdeleni zisku spolocnosti za rok 2004 do
socialneho fondu (mimo zdkonnej tvorby) pridelend suma 2 156
tis. Sk. Z tejto sumy bolo ¢erpanych 1 288 tis. Sk v silade s vni-
tornymi predpismi spolo¢nosti na podporu firemnych vztahov

a lojality.

Mzdova politika a rozvoj zamestnancov

Mzdova
a personalna politika

Rozvoj zamestnancov bol zamerany na

zmapovanie potencidlu pre dal$i mozny

kariérny rozvoj formou vykonanych Wage
and Personnel Policy

Development Centier, ktorého sa zdcast-

nilo 39 veddcich pracovnikov.

Vzdeldvanie v roku 2005 bolo zamerané na rozvoj

obchodnych zruénosti formou rozvojového projektu pre
obchodnikov - akvizitorov a riaditelov pobociek, manazérskych
zruénosti a pokracovalo zameranie na podporu vzdeldvania

v jazykovych znalostiach (anglicky jazyk).

Pocet zamestnancov k 31. 12. 2005 211

pocet muzov 99 (46,9 %)

pocet zien 112 (53,1 %)
vysokoskolsky vzdelani zamestnanci 125
muzi 79 (63,2 %)
Zeny 46 (36,8 %)
stredoskolsky vzdelani zamestnanci 86
muzi 21 (24,4 %)
Zeny 65 (75,6 %)

Social fund

In 2005, the amount of SKK 2,156.000

was allocated to the Social Fund (in
addition to legal creation) of distribution

of the company profit for 2004. In compli-

ance with internal corporate regulations for
the support of corporate relationships and loyal-

ty, SKK 1,288,000 was distributed.

Wage policy and staff development

The development of employees was focused on mapping of the capacity
for further possible career development by Development Centers that

were held with the participation of 39 managing staff members.

In 2005, education was focused on development of business
skills by a development project for salespeople - acquisitors and
directors of subsidiaries, managerial skills and the scope focused

on support of education in language proficiency (English).

No. of employees as of December 31, 2005 211
Men 99 (46.9%)
Women 112 (53.1%)
Employees with University Education 125
Men 79 (63.2%)
Women 46 (36.8%)
Employees with Secondary Education 86
Men 21 (24.4%)

Women 65 (75.6%)






SAS Stvaha - CSOB Leasing individualny

Bezprostredne
. predchadzajiice
STRANA AKTIV Bezné tctovné obdobie tictovné obdobie
Brutto Korekcia Netto Netto
a b c 1 2 3 4
Spolu majetok r. 002 +r. 003 +r. 032 +r. 062 001 18,554,012 6,443,734 12,110,278 10,609,310
A. Pohladavky za upisané vlastné imanie (353) 002
B. Neobezny majetok r. 004 +r. 013 +r. 023 003 8,342,401 6,206,509 2,135,892 5,258,990
B.I. Dlhodoby nehmotny majetok stcet
(r.005azr.012) 004 51,917 33,549 18,368 43,523
B.I.1.  Zriadovacie naklady (011) -/071, 091A/ 005 98 98
2. Aktivované naklady na vyvoj (012) -/072, 091A/ 006
3. Softvér (013) -/073, 091A/ 007 39,503 24,002 15,501 9,534
4. Ocenitelné prava (014) -/074, 091A/ 008 260 260
5. Goodwill (015) -/075, 091A/ 009
6.  Ostatny dlhodoby nehmotny majetok
(019, 01x) -/079, 07x, 091A/ 010 9,276 9,189 87 627
7.  Obstaravany dlhodoby nehmotny majetok (041) -093 011 2,780 2,780 33,362
8. Poskytnuté preddavky na dlhodoby
nehmotny majetok (051) -095A 012
B.IL. Dlhodoby hmotny majetok stcet
(r. 014 azr.022) 013 8,290,284 6,172,960 2,117,324 5,215,267
B.IIL.1. Pozemky (031) -092A 014
2. Stavby (021) -/081, 092A/ 015 1,620 194 1,426 1,499
3. Samostatné hnutelné veci a sibory
hnutelnych veci (022) -/082, 092A/ 016 8,258,956 6,150,454 2,108,502 5,206,228
4. Pestovatelské celky trvalych porastov
(025) -/085, 092A/ 017
5. Zakladné stado a tazné zvierata
(026) -/086, 092A/ 018
6.  Ostatny dlhodoby hmotny majetok
(029, 02x, 032) -/089, 08x, 092A/ 019 20,641 16,695 3,946 1,117
7. Obstaravany dlhodoby hmotny majetok (042) -094 020 3,327 3,327 1,945
8. Poskytnuté preddavky na dlhodoby
hmotny majetok (052) -095A 021 5,740 5,617 123 4,478
9. Opravna polozka k nadobudnutiu majetku
(+/-097) +/-098 022
B.IIL. Dlhodoby financny majetok stcet
(r. 024 azr.031) 023 200 200 200
B.IIL.1. Podielové cenné papiere a podiely
v ovlddanej osobe (061) ~096A 024
2. Podielové cenné papiere a vklady
v spoloCnostiach s podstatnym vplyvom
(062) -096A 025
3. Ostatné dlhodobé cenné papiere a podiely
(063, 065) -096A 026
4. Pozicky Gctovnej jednotke v konsolidovanom
celku (066A) -096A 027
5. Ostatny dlhodoby financny majetok
(067A, 069, 06XA) -096A 028 200 200 200
6. Pozicky s lehotou splatnosti najviac jeden rok
(066A, 067A, 06XA) -096A 029
7.  Obstaravany dlhodoby financny majetok (043) -096A 030
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SAS balance sheet - CSOB Leasing individual

Line  ASSETS Line no. Current period Prior period
Gross value Adjustment Net value Net value
a b c 1 2 3 4
Total assets 002+003+032+062 001 18,554,012 6,443,734 12,110,278 10,609,310
A. Receivables for subscribed share capital (353) 002
B. Non-current assets 004+013+023 003 8,342,401 6,206,509 2,135,892 5,258,990
B.I. Non-current intangible assets total (005 to 012) 004 51,917 33,549 18,368 43,523
B.I.1.  Startup (Incorporation) expenses
(011) -/071, 091A/ 005 98 98
2. Research and development capitalised
(012) -/072, 091A/ 006
3. Software (013) -/073, 091A/ 007 39,503 24,002 15,501 9,534
4., Valuable rights (014) -/074, 091A/ 008 260 260
5.  Goodwill (015) -/075, 091A/ 009
6. Other non-current intangible assets
(019, 01x) -/079, 07x, 091A/ 010 9,276 9,189 87 627
7. Non-current intangible assets under
construction (041) -093 011 2,780 2,780 33,362
8. Advance payments on account of non-current
intangible assets (051) -095A 012
B.II. Non-current tangible assets total (014 to 022) 013 8,290,284 6,172,960 2,117,324 5,215,267
B.IL.1.  Land (031) -092A 014
2. Constructions (021) -/081, 092A/ 015 1,620 194 1,426 1,499
3. Individual movable assets and sets
of movable assets (022) -/082, 092A/ 016 8,258,956 6,150,454 2,108,502 5,206,228
4. Perennial crops (025) -/085, 092A/ 017
5. Livestock and draught animals
(026) -/086, 092A/ 018
6. Other non-current tangible assets
(029, 02x, 032) -/089, 08x, 092A/ 019 20,641 16,695 3,946 1,117
7. Non-current tangible assets under
construction (042) -094 020 3,327 3,327 1,945
8. Advance payments on account of non-current
tangible assets (052) -095A 021 5,740 5,617 123 4,478
9. Provision for acquired assets (+/-097) +/-098 022
B.III. Non-current financial assets (investments)
total (024 to 031) 023 200 200 200
B.IIL.1. Shares and ownership interest
in subsidiaries (061) -096A 024
2. Shares and ownership interest
in associates (062) ~096A 025
3. Other non-curernt securities and ownership
interests (063) -096A 026
4. Loans to enterproses in consolidated
group (066) -096A 027
5. Other financial investments
(067A, 069, 06xA) -096A 028 200 200 200
6. Loans with maturity up to one year
(066A, 067A, 06xA)-096A 029
7. Non-current financial assets in the course
of acquisition (043) -096A 030

8. Advance payments on account of non-current
financial investments (053) -095A 031
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Bezprostredne

. predchadzajiice
STRANA AKTIV Bezné tictovné obdobie tictovné obdobie
Brutto Korekcia Netto Netto
a b c 1 2 3 4
8. Poskytnuté preddavky na dlhodoby
financny majetok (053) -095A 031
C. Obezny majetok r. 033 +r. 041 +r. 048 +r. 056 032 10,195,500 237,225 9,958,275 5,341,997
C.I.  Zasoby sutcet (r. 034 az r. 040) 033 84,160 84,160 22,184
CIL1.  Materidl (112, 119, 11x) -/191, 19x/ 034 988 988
2. Nedokonéend vyroba a polotovary
(121, 122, 12x) -/192, 193, 19/ 035
3. Zakazkova vyroba s predpokladanou dobou
ukoncenia dlhsou ako jeden rok 12X-192A 036
4. Vyrobky (123) -194 037
5. Zvieratd (124) -195 038
6.  Tovar (132, 13X, 139) - /196, 19X/ 039 83,172 83,172 22,184
7. Poskytnuté preddavky na zdsoby (314A) -391A 040
C.IIL Dlhodobé pohladavky stcet (r. 042 az r. 047) 041 5,272,817 5,272,817 2,973,854
C.IL1. Pohladavky z obchodného styku
(311A, 312A, 313A, 314A, 315A, 31XA) -391A 042 518,762 518,762 208,354
2. Pohladavky voci ovladanej osobe a ovlddajlicej
osobe (351A) -391A 043
3. Ostatné pohladdvky v ramci konsolidovaného
celku (351A) -391A 044
4. Pohladavky voci spolocnikom, ¢lenom
a zdruzeniu (354A, 355A, 358A, 35XA) -391A 045
5. Iné pohladavky (335A, 33XA, 371A, 373A, 374A,
375A, 376A, 378A) -391A 046 4,754,055 4,754,055 2,764,352
6.  Odlozena danova pohladavka (481A) 047 1,148
C.III. Kratkodobé pohladavky stcet (r. 049 azr. 055) 048 4,810,951 237,225 4,573,726 2,318,951
C.III.1. Pohladavky z obchodného styku
(311A, 312A, 313A, 314A, 315A, 31XA) -391A 049 1,506,789 237,225 1,269,564 724,155
2. Pohladavky voci ovladanej osobe
a ovladajlicej osobe (351A) -391A 050
3. Ostatné pohladdvky v ramci
konsolidovaného celku (351A) -391A 051
4. Pohladavky voci spoloénikom, ¢lenom a zdruze-
niu (354A, 355A, 358A, 35XA, 398A) -391A 052
5. Socidlne zabezpecenie (336) -391A 053
6. Danové pohladavky (341, 342, 343, 345) -391A 054 28,967 28,967 12,244
7. Iné pohladavky (335A, 33XA, 371A, 373A,
374A, 375A, 376A, 378A) -391A 055 3,275,195 3,275,195 1,582,552
C.IV.  Finan¢né dcty sdcet (r. 057 azr. 061) 056 27,572 27,572 27,008
CIV.1.  Peniaze (211, 213, 21X) 057 707 707 548
2. Ucty v bankdch (221A, 22X, +/-261) 058 26,865 26,865 26,460
3. Uéty v bankach s dobou viazanosti dlhsou
ako jeden rok (22XA) 059
4. Kratkodoby finanény majetok
(251, 253, 256, 257, 25X) -/291, 29X/ 060
5. Obstaréavany kratkodoby financny majetok (259) -291 061
D.  Casové rozlitenier. 063 a r. 064 062 16,111 16,111 8,323
D.1.  Ndéklady budtcich obdobi (381, 382) 063 7,334 7,334 4,394
2. Prijmy budiicich obdobi (385) 064 8,777 8,777 3,929
Kontrolné ¢islo stcet (r. 001 az r. 064) 888 74,199,937 25,774,936 48,425,001 42,428,917
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Line  ASSETS Line no. Current period Prior period
Gross value Adjustment Net value Net value
a b c 1 2 3 4
C. Current assets 033+041+048+056 032 10,195,500 237,225 9,958,275 5,341,997
C.I. Inventory total ( 034 to 040) 033 84,160 84,160 22,184
C.I.1. Raw material (112,119,11x) -/191,19x/ 034 988 988
2. Work in progress and semifinished goods
(121,122,12x) -/192,193,19x/ 035
3. Construction contracts with maturity over
one year 12x-192A 036
4. Finished goods (123) -194 037
Bo Livestock (124) -195 038
6. Merchandise (132, 13x, 139) -/196,19x/ 039 83,172 83,172 22,184
7. Advances paid on account of inventories
(314A) -391A 040
C.IL Non-current receivables total ( 042 to 047) 041 5,272,817 5,272,817 2,973,854
C.II.1.  Trade receivables (311A, 312A, 313A,
314A, 315A, 31xA) -391A 042 518,762 518,762 208,354
2. Receivables from enterprises
with controlling interest (351A) -391A 043
3. Receivables from enterprises
in consolidated group (351A) -391A 044
4. Receivables from shareholders, associates
and consortium members (354A, 355A,
358A,35%A) ~391A 045
5. Other receivables (335A,33xA,371A,373A,
374A,375A,376A,378A) -391A 046 4,754,055 4,754,055 2,764,352
6. Deferred tax receivable (481A) 047 1,148
C.III. Current receivables total (L. 049 to 055) 048 4,810,951 237,225 4,573,726 2,318,951
C.III.1.  Trade receivables (311A, 312A, 313A, 314A,
315A, 31xA) -391A 049 1,506,789 237,225 1,269,564 724,155
2. Other receivables from enterprises
with controlling interest (351A) -391A 050
3. Other receivables within
consolidation group (351A) - 391A 051
4. Receivables from shareholders, associates
and consortium members (354A, 355A, 358A,
35XA, 398A) -391A 052
5. Social security (336A) -391A 053
6.  Taxreceivables (341, 342, 343, 345) -391A 054 28,967 28,967 12,244
7.  Other receivables (335A,33xA,371A,373A,
374A,375A,376A,378A) -391A 055 3,275,195 3,275,195 1,582,552
C.Iv. Financial assets (057 to 061) 056 27,572 27,572 27,008
C.Iv.1.  Cashinhand (211, 213, 21x) 057 707 707 548
28 Bank accounts (221A,22xA,+/-261) 058 26,865 26,865 26,460
3. Term deposits over one year 22xA 059
4, Short term financial assets (251, 253,
256, 257, 25x) -/291, 29%/ 060
5. Current financial assets in the course
of acquisition (259) - 291 061
D. Accruals and prepayments total (063 to 064) 062 16,111 16,111 8,323
D.1. Prepaid expenses (381, 382) 063 7,334 7,334 4,394
2. Accrued income (385) 064 8,777 8,777 3,929
Control total ( 001 to 064) 888 74,199,937 25,774,936 48,425,001 42,428,917
\/
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Bezprostredne

. predchadzajiice
STRANA PASIV Bezné tictovné obdobie tictovné obdobie
b 5 6
Spolu vlastné imanie a zavazky r. 066 +r. 086 +r. 116 065 12,110,278 10,609,310
A Vlastné imanie r. 067 +r. 071 +r. 078 +r. 082 +r. 085 066 2,426,393 2,087,750
A.I  Zakladné imanie sicet (r. 068 az r. 070) 067 1,500,000 1,500,000
A.L1l.  Zakladné imanie (411 alebo +/-491) 068 1,500,000 1,500,000
2. Vlastné akcie a vlastné obchodné podiely (/-/252) 069
3. Zmena zékladného imania +/-419 070
AL Kapitdlové fondy sicet (r. 072 az r. 077) 071 -3,644 -102,272
A.IL1. Emisné azio (412) 072
2. Ostatné kapitdlové fondy (413) 073
3. Zakonny rezervny fond (Nedelitelny fond)
z kapitélovych vkladov (417, 418) 074
4. Ocefovacie rozdiely z precenenia majetku a zavazkov (+/-414) 075 -3,644 -102,272
5. Ocenovacie rozdiely z kapitdlovych Gcastin (+/-415) 076

6.  Ocenovacie rozdiely z precenenia pri splynuti a rozdelenf (+/-416) 077

AL Fondy zo zisku stcet (r. 079 az r. 081) 078 82,673 44,096

AIIL1.  Zékonny rezervny fond (421) 079 82,673 44,096
2. Nedelitelny fond (422) 080
3. Statutdrne a ostatné fondy (423, 427, 42X) 081

A.IV.  Vysledok hospoddrenia minulych rokov r. 083 +r. 084 082 605,193 260,157

AIV.1 Nerozdeleny zisk minulych rokov (428) 083 605,193 260,157
2. Neuhradend strata minulych rokov (/-/429) 084

A.V.  Vysledok hospodarenia za (ictovné obdobie

/+-/ 1.001-(r. 067 +r. 071 +r. 078 +r. 082 +r. 086 +r. 116) 085 242,171 385,769

B. Zavazky r. 87 +r. 91 +r. 102 +r. 112 086 9,137,760 7,530,435

B.I. Rezervy siicet (r. 088 az r. 090) 087 75,480 124,068
B.I.1. Rezervy zdkonné (451A) 088

2. Ostatné dlhodobé rezervy (459A, 45XA) 089 4,116 1,714

3. Kratkodobé rezervy (323, 32X, 451A, 459A, 45XA) 090 71,364 122,354

B.IIL. Dlhodobé zavazky sicet (r. 092 az r. 101) 091 37,741 267,342
B.IIL.1. Dlhodobé zavazky z obchodného styku (479A) 092
2. Dlhodobé nevyfakturované dodavky (476A) 093

3. Dlhodobé zavazky voci ovlddanej osobe a ovladajlicej osobe (471A) 094

4. Ostatné dlhodobé zdvazky v ramci konsolidovaného celku (471A) 095

5 Dlhodobo prijaté preddavky (475A) 096 28,082 265,705
6 Dlhodobé zmenky na Ghradu (478A) 097
7. Vydané dlhopisy (473A/ -/255A) 098
8 Zavazky zo socidlneho fondu (472) 099 2,621 1,637
9 Ostatné dlhodobé zavazky (474A, 479A, 47XA, 372A, 373A, 377A) 100
10.  Odlozeny danovy zavdzok (481A) 101 7,044
B.IIL Kratkodobé zavazky stcet (r. 103 az r. 111) 102 559,811 1,244,603
B.IIL.1 Zavazky z obchodného styku (321, 322, 324, 325,
32X, 475A, 478A, 479A, 47XA) 103 494,511 1,042,403
2. Nevyfakturované dodavky (326, 476A) 104 20,471 22,233

3. Zavézky voci ovladanej osobe a ovlddajticej osobe (361A, 471A) 105

4. Ostatné zavdzky v rdmci konsolidovaného celku
(361A, 36XA, 471A, 47XA) 106

N
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Line LIABILITIES AND EQUITY Line no. Current period Prior period
a b c 5
Total liabilities and equity 066+086+116 065 12,110,278 10,609,310
A Equity - 067+071+078+082+085 066 2,426,393 2,087,750
Al Share capital total (L. 068+070) 067 1,500,000 1,500,000
AL1.  Share capital (411 or +/-491) 068 1,500,000 1,500,000
2. Own shares (/-/252) 069
3. Change in share capital +/-419 070
A.IL Capital funds total (072 to 077) 071 -3,644 -102,272
AIL1.  Share premium (412) 072
2. Other capital funds (413) 073
3. Legal reserve (non-distributable) from capital deposits (417, 418) 074
4. Revaluation reserve for assets and liabilities(+/-414) 075 -3,644 -102,272
5. Revaluation reserve for equity investments (+/-415) 076
6. Revaluation reserve for merger and split (+/-416) 077
A.III. Profit reserves total (079 to 081) 078 82,673 44,096
AIIL1. Legal reserve (421) 079 82,673 44,096
2. Non-distributable reserve (422) 080
3. Statutory and other reserves (423, 427, 42x) 081
A.IV. Retained earnings 083+084 082 605,193 260,157
AIV.1 Retained profits from previous years (428) 083 605,193 260,157
2. Loss carried forward (/-/429) 084
A.V. Profit (loss) for the current year
/+-/ 00l-(067+071+078+082+086+116) 085 242,171 385,769
B. Liabilities L. 087+091+102+112 086 9,137,760 7,530,435
B.I. Provisions total (L. 088 to 090) 087 75,480 124,068
B.I.1. Legal provisions (451A) 088
2. Other ling-term provisions (459A, 45xA) 089 4,116 1,714
3. Short term provisions (323, 32x, 451A, 459A, 45xA) 090 71,364 122,354
B.IIL. Non-current liabilities (total l. 092 to 101) 091 37,747 267,342
B.IL.1. Non-current trade liabilities (479A) 092
2. Non-current uninvoiced supplies (476A) 093
3. Liabilities to enterprises with controlling interest (471A) 094
4. Other non-current liabilities within
consolidation group (361A, 36xA, 471A, 47xA) 095
o8 Non-current advance payaments received (475A) 096 28,082 265,705
6. Non-current bills of exchange payable (478A) 097
7. Bonds and debentures issued (473A, /-/255A) 098
8.  Social fund payable (472) 099 2,621 1,637
9. Other non-current liabilities (474A, 479A, 47xA, 372A, 373A,377A) 100
10. Deferred tax liability (481A) 101 7,044
B.III. Current liabilities total (103 to 111) 102 559,811 1,244,603
B.III.1 Trade liabilities (321, 322, 324, 325, 32x, 475A, 478A, 479A, 47xA) 103 494,511 1,042,403
2. Current uninvoiced supplies (326, 476A) 104 20,471 22,233
3. Non-current liabilities to enterprises
with controlling interest (361, 471A) 105
4. Other liabilities within consolidation group
(361A, 36xA, 471A, 47xA) 106
5. Liabilities to shareholders, associates and consortium members
(364, 365, 366, 367, 368, 398A, 478A, 479A) 107
\/
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Skutocnost

Ozna- Bezprostredne
cenie  Text Cislo riadka Bezné tictovné obdobie predchadzajiice
tictovné obdobie
a b c 5 6
5. Zavazky voci spolocnikom a zdruzeniu (364, 365, 366,
367, 368, 398A, 478A, 479A) 107
6. Zavazky voci zamestnancom (331, 333, 33X, 479A) 108 7,650 6,839
7.  Zavazky zo socidlneho zabezpecenia (336, 479A) 109 3,845 3,131
8. Danové zavazky a dotacie (341, 342, 343, 345,
346, 347, 34X) 110 1,618 48,300
9. Ostatné zavdzky (372A, 373A, 377A, 379A,
474A, 479A, 47X) 111 31,716 121,697
B.IV. Bankové dvery a vypomoci stcet (r. 113 azr. 115) 112 8,464,722 5,894,422
B.IV.1. Bankové dvery dlhodobé (461A, 46XA) 113 2,043,792 1,590,636
2. Bezné bankové tvery (221A, 231, 232, 23X, 461A, 46XA) 114 5,773,182 4,303,786
3. Kratkodobé financné vypomoci (241, 249, 24X,
473A, /-/255A) 115 647,748
C. Casové rozlisenie sticet (r. 117 ar. 118) 116 546,125 991,125
C. 1. Vydavky buddcich obdobf (383) 117 22,372 6,890
2. Vynosy buddcich obdobf (384) 118 523,753 984,235
Kontrolné ¢islo sdcet (r. 065 az r. 118) 999 47,652,816 41,060,346

Actual result in

Line  LIABILITIES AND EQUITY Line no. Current period Prior period
a b (d 5 6
6. Liabilities to employees (331, 333, 33x, 479A) 108 7,650 6,839
7. Social security insurance payable (336A, 479A) 109 3,845 3,131
8.  Tax liabilities and subsidies payable

(341, 342, 343, 345, 346, 347, 34x) 110 1,618 48,300
9. Other liabilities (372A, 373A, 377A, 379A, 474A, 479A, 47x) 111 31,716 121,697
B.IV. Bank loans and borrowings total (113 to 115) 112 8,464,722 5,894,422
B.IV.1.  Long-term bank loans (461A,46xA) 113 2,043,792 1,590,636
2. Short-term bank loans (221A, 231, 232, 23x, 461A, 46xA) 114 5,773,182 4,303,786

3. Current borrowings (241, 249, 24x, 473A, /-/255A) 115 647,748
C. Accruals and deferred income - total 117+118 116 546,125 991,125
C. 1. Accruals (383) 117 22,372 6,890
2. Deferred income (384) 118 523,753 984,235
Control total (total 065 to 118) 999 47,652,816 41,060,346

N
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SAS Vykaz ziskov a strat - CSOB Leasing individualny

Skutocnost

Ozna- Bezprostredne
cenie  Text Cislo riadka Bezné tictovné obdobie predchadzajiice
tictovné obdobie
a b c 1 2
I.  Trzby z predaja tovaru (604) 01 9,733,998 8,179,338
A. Naklady vynalozené na obstaranie predaného tovaru (504) 02 9,680,070 8,131,125
+ Obchodnd marzar. 01 -r. 02 03 53,928 48,213
II.  Vyrobar. 05 +r. 06 +r. 07 04 3,752,166 5,657,106
II.1.  Trzby z predaja vlastnych vyrobkov a sluzieb (601, 602) 05 3,752,166 5,657,106
2. Zmeny stavu vnitroorganizacnych zasob
(+/- Gctova skupina 61) 06
3. Aktivdcia (dctova skupina 62) 07
B. Vyrobna spotreba r. 09 +r. 10 08 262,053 161,835
B.1. Spotreba materidlu, energie a ostatnych
neskladovatelnych dodavok (501, 502, 503) 09 16,238 13,782
2. Sluzby (dctova skupina 51) 10 245,815 148,053
+ Pridand hodnota r. 03 +r. 04 -r. 08 11 3,544,041 5,543,484
C. Osobné naklady sdcet (r. 13 azr. 16) 12 138,022 111,574
C.1. Mzdové naklady (521, 522) 13 100,503 82,506
2. 0dmeny clenom organov spolocnosti a druzstva (523) 14 4,002 2,826
3. Néklady na socidlne zabezpecenie (524, 525, 526) 15 31,086 24,075
4. Socialne naklady (527, 528) 16 2,431 2,167
D. Dane a poplatky (Gctova skupina 53) 17 2,489 2,421
E.  Odpisy dlhodobého nehmotného majetku
a dlhodobého hmotného majetku (551) 18 3,191,515 4,741,214
III.  Trzby z predaja dlhodobého majetku a materialu (641, 642) 19 376,202 207,065
F. Zostatkovd cena predaného dlhodobého majetku
a predaného materialu (541, 542) 20 314,871 190,988
Iv. Pouzitie a zruSenie rezerv do vynosov z hospoddrskej
¢innosti a Gctovanie vzniku komplexnych nékladov
buddcich obdobfi (652, 654, 655) 21 15,641 7,085
G.  Tvorba rezerv na hospoddrsku ¢innost a zlictovanie
komplexnych nakladov buddcich obdobi (552, 554, 555) 22 16,335 16,512
V. Zdctovanie a zruSenie opravnych poloziek do vynosov
z hospodarskej ¢innosti (657, 658, 659) 23 87,571 85,366
H.  Tvorba opravnych poloZiek do nakladov
na hospodarsku ¢innost (557, 558, 559) 24 177,064 106,576
VI. Ostatné vynosy z hospoddrskej Cinnosti (644, 645, 646, 648) 25 169,282 172,318
I.  Ostatné ndklady na hospodarsku cinnost
(543 az 546, 548, 549) 26 96,478 91,343
VII. Prevod vynosov z hospodarskej Cinnosti (-) (697) 27
J. Prevod nakladov na hospodarsku ¢innost (-) (597) 28

*  Vysledok hospodérenia z hospodarskej ¢innosti
r.11-r. 12 -r. 17 -r. 18 41. 19 -r. 20 +r. 21 -r. 22 +1. 23 -1. 24

+1. 25 -1. 26 +(-r. 27) -(-r. 28) 29 255,963 754,690
VIII.  Trzby z predaja cennych papierov a podielov (661) 30
K. Predané cenné papiere a podiely (561) 31
IX.  Vynosy z dlhodobého finan¢ného majetku r. 33 +r. 34 +r. 35 32 10,060

IX.1.  Vynosy z cennych papierov a podielov v ovlddanej osobe
a v spolocnosti s podstatnym vplyvom (665A) 33 10,060

2. Vynosy z ostatnych dlhodobych cennych
papierov a podielov (665A) 34

n
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SAS income statement - CSOB Leasing individual

Actual result in
Line  Text Line no. Current period Prior period
a b c 1 2
1. Sale of merchandise (604) 01 9,733,998 8,179,338
A.  Costs of merchandise sold (504) 02 9,680,070 8,131,125
+ Gross margin 01-02 03 53,928 48,213
II. Production 05+06+07 04 3,752,166 5,657,106
II.1.  Sale of own products and services (601,602) 05 3,752,166 5,657,106
2. Changeininventory of finished goods
and work in progress (+/- acc. group 61) 06
3. Own work capitalised (acc. group 62) 07
B. Production costs 09+10 08 262,053 161,835
B.1 Raw material and energy used in production (501 to 503) 09 16,238 13,782
2. Services (acc. group 51) 10 245,815 148,053
+ Added value 03+04-08 11 3,544,041 5,543,484
C. Staff costs total L. 13 to 16 12 138,022 111,574
C.1. Wages and salaries (521,522) 13 100,503 82,506
2. Remuneration of members of the board
of companies and co-operatives (523) 14 4,002 2,826
3. Social security costs (524,525,526) 15 31,086 24,075
4. Employee welfare costs (527,528) 16 2,431 2,167
D. Indirect taxes and fees (acc. group 53) 17 2,489 2,421
E. Depreciation of non-current tangible
and intangible assets (551) 18 3,191,515 4,741,214
III. Revenue from sale of non-current assets
and raw material (641,642) 19 376,202 207,065
F. Carrying value of non-current assets
and raw material sold (541,542) 20 314,871 190,988
1v. Use and release of provisions for liabilities
and charges and accrued operating revenue (652,654,655) 21 15,641 7,085
G.  Creation of provisions for liabilities and charges
and accrued operating expenses (552,554,555) 22 16,335 16,512
V. Release of provisions (operating) (657,658,659) 23 87,571 85,366
H.  Creation of provisions (operating) (557,558,559) 24 177,064 106,576
VI.  Other operating revenues (644,645,646,648,649) 25 169,282 172,318
I.  Other operating expenses (543 to 546,548,549) 26 96,478 91,343
VIL. Reclassification of operating revenues (-)(697) 27
J. Reclassification of operating expenses (-)(597) 28
* Operating profit/loss 11-12-17-18+19-20+21-22
+23-24+25-26+(-27) ~(-28) 29 255,963 754,690
VIIL. Revenues from sale of securities and ownership interests (661) 30
K. Securities and ownership interest sold (561) 31
IX. Income from long-term financial assets 33+34+35 32 10,060
IX.1. Income from investments in subsidiaries and associates (665A) 33 10,060
2. Income from other long-term securities
and ownership interest (665A) 34
3. Income from other long-term financial assets (665A) 35
X. Income from short-term financial assets (666) 36
L. Costs of short-term financial assets (566) 37
\/
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Skutocnost

Ozna- Bezprostredne
cenie  Text Cislo riadka Bezné tictovné obdobie predchadzajice
tictovné obdobie
a b c 1 2
3 Vlynosy z ostatného dlhodobého financného majetku (665A) 35
X.  Vynosy z krdtkodobého finanéného majetku (666) 36
L Naklady na kratkodoby finanény majetok (566) 37
XI.  Vynosy z precenenia cennych papierov
a vynosy z derivatovych operacif (664, 667) 38 172,115 230,075
M. Ndklady na precenenie cennych papierov a naklady
na derivatové operacie (564, 567) 39 248,011 264,038
XII.  Vynosové droky (662) 40 538,714 198,948
N. Nakladové troky (562) 41 208,464 222,710
XIII. Kurzové zisky (663) 42 104,779 138,147
0. Kurzové straty (563) 43 80,317 47,690
XIV.  Ostatné vynosy z financnej ¢innosti (668) 4b 82,565 45,423
P. Ostatné néklady na finanénd ¢innost (568, 569) 45 343,026 385,771
XV. Pouzitie a zrusenie rezerv do vynosov
z financnej Cinnosti (674) 46 99,161 124,130
Q. Tvorba rezerv na finanénd ¢innost (574) 47 49,879 99,161
XVI. Zlctovanie a zrusenie opravnych poloZziek
do vynosov z financnej ¢innosti (679) 48 3,167 133
R.  Tvorba opravnych poloziek do nakladov
na finanénd ¢innost (579) 49 300
XVII. Prevod finanénych vynosov (-) (698) 50
S. Prevod financnych nakladov (-) (598) 51

Vysledok hospoddrenia z finacnej Cinnosti r. 30
-r. 3141, 32 41,36 -r. 37 +1. 38 -1. 39 +1. 40 -1. 41 41. 42

ST 4341, 44 v 45 41, 46 1. 47 +r. 48 1. 49 +(-r. 50) -(-r. 51) 52 80,864 -282,814
T. Dan z prijmov z beznej ¢innosti r. 54 +r. 55 53 94,656 86,107
T.1. - splatnd (591, 595) 54 86,464 101,950
2. -odlozena (+/-592) 55 8,192 -15,843
**  \lysledok hospodarenia z beznej Cinnosti r. 29 +r. 52 -r. 53 56 242,171 385,769
XVIII.  Mimoriadne vynosy (lctova skupina 68) 57
U.  Mimoriadne ndklady (Gctova skupina 58) 58
V. Dan z prijmov z mimoriadnej €innosti r. 60 +r. 61 59
V.1.  -splatnd (593) 60
2. -odlozena (+/-594) 61
*  Vysledok hospoddrenia z mimoriadnej Cinnosti
r.57 -r. 58 -r. 59 62
Z. Prevod podielov na vysledku hospodérenia
spolo¢nikom ( +/-596) 63
***  \lysledok hospoddrenia za d¢tovné obdobie
(+/-)r.56 +r. 62 -r. 63 64 242,171 385,769
Kontrolné ¢islo sdcet (r. 01 azr. 64) 99 38,724,766 42,556,232

N
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Actual resultin

Line  Text Line No. Current period Prior period
a b (4 1 2
XI. Income from revaluation of securities and income
from operations with derivatives (664,667) 38 172,115 230,075
M. Revaluation costs of securities and costs
of operations with derivatives (564,567) 39 248,011 264,038
XII. Interestincome (662) 40 538,714 198,948
N. Interest expense (562) 41 208,464 222,710
XIIL. Foreign exchange gains (663) 42 104,779 138,147
0. Foreign exchange losses (563) 43 80,317 47,690
XIV.  Other financial revenue (668) 44 82,565 45,423
P.  Otherfinancial expenses (568,569) 45 343,026 385,771
XV. Release of financial provisions for liabilities and charges (674) 46 99,161 124,130
Q. Creation of financial provisions for liabilities and charges (574) 47 49,879 99,161
XVI. Release of provisions (financial) (679) 48 3,167 133
R. Creation of provision (financial) (579) 49 300
XVII. Reclassification of financial revenues (-) (698) 50
S. Reclassification of financial expenses (-) (598) 51
*  Profit/(loss) from financial activities 30-31+32+36-37+38-39
+40-41+42-43+44-45+46-47+48-49+(-50)-(-51) 52 80,864 -282,814
T. Tax on income from ordinary activities L.54+55 53 94,656 86,107
T.1. - payable (591,595) 54 86,464 101,950
2. -deferred (+/-592) 55 8,192 -15,843
o Net profit/(loss) from ordinary activities 29+52-53 56 242,171 385,769
XVIII. Extraordinary revenues (acc. group 68) 57
u. Extraordinary expenses (acc. group 58) 58
V. Tax onincome from extraordinary activities 60+61 59
V.1. - payable (593) 60
2.  -deferred (+/-594) 61
* Extraordinary profit/(loss) .57-58-59 62
Z. Profit/(loss) share transferred to owners' account (+/-596) 63
R Net profit/(loss) for the period (+/-) l.56+62-63 64 242,171 385,769
Control total ( L.1 to 64) 99 38,724,766 42,556,232
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Konsolidovany vykaz
ziskov a strat podla IFRS

Pozn. 2005 2004
Urokové vynosy 4 880 901
Urokové naklady 4 (204) (223)
Cisté tirokové vynosy 676 678
Vynosy z poplatkov a provizi 5 418 494
Néklady z poplatkov a provizif 6 (380) (480)
Cisté vynosy z poplatkov a provizii 38 14
Cisty zisk/strata z obchodovania 7 (16) (68)
Ostatné prevadzkové vynosy 8 174 73
Netrokové vynosy 196 19
Prevadzkové vynosy 872 697
Néklady na zamestnancov 9 (139) (120)
Ostatné prevadzkové naklady 10 (298) (181)
Néklady z nedobytnych a spornych pohladavok 11 (79) (58)
Prevadzkové naklady (516) (359)
Zisk pred zdanenim 356 338
Dan z prijmu 12 (102) (61)
Zisk po zdaneni 254 277
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IFRS - Consolidated
Income Statement

Note 2005 2004
Interestincome 4 880 901
Interest expense 4 (204) (223)
Net interest income 676 678
Fee and commission income 5 418 494
Fee and commission expense 6 (380) (480)
Net fee and commission income 38 14
Net trading (expense)/income 7 (16) (68)
Other operating income 8 174 73
Non-interest income 196 19
Operating income 872 697
Staff costs 9 (139) (120)
Other operating expenses 10 (298) (181)
Bad and doubtful debts expense 11 (79) (58)
Operating expenses (516) (359)
Profit before tax 356 338
Income tax expense 12 (102) (61)
Profit after tax 254 277

)



Konsolidovana stivaha
podla IFRS

Pozn. 2005

Nehmotny majetok 13 18 44
Pozemky, budovy a zariadenia 14 472 361
Dlhodoba cast pohladavok splatnych z financného lizingu, splatkového

predaja a spotrebitelskych Gverov 16 4192 3564
DLHODOBE AKTIVA 4682 3969
Pohladévky splatné z financného lizingu, splatkového predaja a spotrebitelskych dverov 16 6012 4094
Ostatné pohladavky 17 970 691
Pohladavky z dane z prijmu 18 12 -
Zasoby 87 23 -
Redlna hodnota derivatov 28 25 -
Néklady a prijmy buddcich obdobf 17 8
Hotovost v banke a v pokladni 44 30
KRATKODOBE AKTIVA 7167 4846
AKTIVA SPOLU 11 849 8815
Pozicky 19 2077 1591
Odlozeny danovy zdvazok 23 42 33
DLHODOBE PASIVA 2119 1624

7N
)



IFRS - Consolidated
Balance Sheet

Note 2005 2004
Intangible assets 13 18 44
Property, plant and equipment 14 472 361
Non-current portion of amounts due from finance lease, hire purchase
customers and consumer loans 16 4192 3564
NON-CURRENT ASSETS 4 682 3969
Amounts due from finance lease, hire purchase customers and consumer loans 16 6012 4094
Other receivables 17 970 691
Corporate income tax receivable 18 12 -
Inventory 87 23
Fair value of derivatives 28 25 -
Deferred charges and accrued income 17 8
Cash at bank and in hand 4t 30
CURRENT ASSETS 7167 4 846
TOTAL ASSETS 11 849 8815
Borrowings 19 2077 1591
Deferred tax liability 23 42 33
NON-CURRENT LIABILITIES 2119 1624

)




Pozn. 2005 2004
Pozicky 19 5773 4304
Vydané dlhové cenné papiere 20 648 -
Zavazky voci zdkaznikom 21 383 93
Zavazky voci doddvatelom 22 142 146
Zavazky z dane z prijmu 18 - 49
Ostatné zavazky 24 107 147
Vynosy a vydavky buddcich obdob{ 38 30
Redlna hodnota derivatov 28 28 67
Opravné polozky 29 4 2
KRATKODOBE PASIVA 7123 4838
PASIVA SPOLU 9 242 6 462
Zakladné imanie 32 1500 1500
Zakonny rezervny fond 33 83 44
Nerozdelené zisky 1024 809
VLASTNE IMANIE 2607 2353
CELKOVE VLASTNE IMANIE A PASIVA 11 849 8815




Note 2005 2004

Borrowings 19 5773 4304
Debt securities in issue 20 648 -
Amounts payable to customers 21 383 93
Amounts payable to suppliers 22 142 146
Corporate income tax payable 18 - 49
Other payables 24 107 147
Accrued charges and deferred income 38 30
Fair value of derivatives 28 28 67
Provisions 29 4 2
CURRENT LIABILITIES 7123 4838
TOTAL LIABILITIES 9242 6 462
Share capital 32 1500 1500
Legal reserve fund 33 83 44
Retained earnings 1024 809
SHAREHOLDERS' EQUITY 2 607 2353
TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES 11 849 8815
Tieto konsolidované financné vykazy schvalilo predstavenstvo The consolidated financial statements were approved by the
dna 7. jina 2006 a v jeho mene ich podpisali: Board of Directors on 7 June 2006 and signed on its behalf by:

M ~

Josef Rosenkranz Juraj Ebringer
Predseda predstavenstva Podpredseda predstavenstva
Chairman of the Board of Directors Vice-Chairman of the Board of Directors
R
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PRICEWATERHOUSE(QOPERS @

Pricewaterbousel supers
Slovensko, Lr.0.
Hyvierdoslavovo nam. 20
#1532 Bratislava

Slovak Republic

Telephone +421 (1) 2 39350 111
Facsimile #421 (0).2 59350 112

Spriva nezivislého auditora akcionirom spoloénosti ('SOB Leasing, a.s.:

1. Vykonali sme audit Gétovne) zdvierky spoloénosti CSOB Leasing, a.s (,.Spolofnost™)
zostavene] k 31, decembru 2003 v silade so zikonom o Gétovnictve platnym v Slovenske;
republike. Finanéné mformécie uvedené v priloZene) Vyroéne) sprave v skritenom rozsahu
boli ztejto auditovang] Oftovne) zivierky odvodené. Audit sme vykonali v silade s
Medandrodnymi auditorskyma Standardmi.

2.V najej auditorskej sprive zo diia 20. marca 2006 sme k Gftovne) zivierke, z kiorej boli
finanéné informécie odvodené, vyslovili virok bez vyhrad,

3. Podla nitho mizoru finanéné informdcie uvedené v tejto Vyroénej sprave v skritenom
rozsahu st vo vietkich wvyznannych aspektoch vsilade s horeuvedenou détovnou
whvierkow, 2 ktorel boli odvodend.

4, Pre lepsie pochopenie finandng] situiicie Spolofnosti k31, decembru 2005 a visledku
hospodérenia za rok 2005, ako aj rozsahu nitho auditu, treba finanéné informicie uvedendé
vo Vyroéne) sprive v skritenom rozsahu posudzoval’ v shvislosti s prislufnou auditovanou
Gftovnou zdvietkou, zkiorej boli finanéné informicie odvodend anaSou suditorskou

sprivou.
e fyudeoy Febu

Licencia SKAL &. 161 Licencia SKAU &, 544

Bratislava, 31, maja 2006

The conmpany's I (100) Mo, 5TIMT,

T bdemifi M of Py rhiuseCcopen Shovembo, wro, (D80 J2o2 Ml

VAT Reg. No. of PrcewatertouseCoopen Slovemsko, wro (10 THPH) SE000 0021

Spolodnoat je mpiaand v Dbchebnom mghen Olresitha sl Tistialava |, pod violkos & 166 1, eddiel: S
The company i regisiesed in the Commencisl Register of Hestilave | Distriey Counrt, ref Mo 1661178, St bl 580




PRICEWVATERHOUSE(QOPERS @

Pricewaterhouse! sopers
Shovenskn, w.ra.
Hviezdoskevove pkm, 20

R15 32 Bratiglava

Slovak Repubilse

Telephone +421 (07 2 59350 111
Faczimile +421 (0) 2 59350 222

Independent Auditor’'s Report to the shareholders of CSOR Leasing, a.s.:

1. We have audited the financial statements of CSOB Leasing, a.s. (,the Company™) for the
year ended 31 December 2005 in accordance with the Accounting Act of the Slovak
Republic. Financial information presented in the accompanying Short form annual report
was derived from these financial statements. We conducted our audit in accordance with
International Standards on Auditing,

2. In our report dated March 20, 2006 we expressed an unqualified opinion on these financial
statements.

i In our opinion, the summary financial information in the accompanying Short form annual
report is consistent, in all material respects, with the financial statements from which it was
derived.

4. For a better understanding of Company’s financial pesition as at December 31, 2005 and the
resulis of its operations for the year then ended and of the scope of our audit, the summary
financial information in the accompanying Short form annual report should be read in
conjunction with the financial statements from which it was derived and our audit report

thereon.
% au 7/%1./6{&«2 S Bate)

Yin Bubenik
SKAL licence No.: 544

SKAU licence No.; 161

Urar

tfnuer‘.‘g‘m@

Bratislava, 31 May 2006

The coengany’s FD (000 Mo, 15739347

Tax dentifieation No. of PricenwierhouwseCoopens Slovenakn, wra, (DIC) 200070002

VAT Reg %o af PricewaicrouseCoopens Slovemibo, wro. (10 DPHR SK20202 20021

Spolotsost je raplussd v Obchodnom regivin Okresndho sibu Aratislava 1. pod vhakbou £ 1661170, oddiel: Sm
T company & registered in the Commercisl Register of Hupilave | Dastel Cow, rel Mo, Ges i 118, Serts: S



Kontaktné udaje

Contact Data

Centrala
Head Office

(SOB Leasing, a. s.
Pandnska cesta 11

852 01 Bratislava

tel.: 02/68 20 21 11

fax: 02/63 8152 48

e-mail: info@csobleasing.sk

www.csobleasing.sk

Pobocky

Branches
Mesto Ulica psC Telefén Fax E-mail
Branch’City Branch’Street Branch'Tel Branch’Fax Branch Email
Banska Bystrica Robotnicka 4 974 01 048/4700191-7 048/47001 90 babystrica@csobleasing.sk
Bratislava Panénska cesta 11 852 01 02/68 20 21 64 02/63 8152 49 bratislava@csobleasing.sk
Kosice Ndmestie osloboditelov 5 040 01 055/720 2001 - 11 055/622 57 82 kosice@csobleasing.sk
Nitra Frana Mojtu 4 949 01 037/655 69 41-5 037/655 69 40 nitra@csobleasing.sk
Poprad Hviezdoslavova 28 058 01 052/7880371 -4 052/772 44 38 poprad@csobleasing.sk
Presov Hlavnd 96 080 01 051/758 0011 -5 051/773 40 94 presov@csobleasing.sk
Trencin Piaristicka 6 91101 032/748 4931 -4 032/744 11 89 trencin@csobleasing.sk
Trnava Stefanikova 25 917 01 033/534 09 67 033/534 09 68 trnava@csobleasing.sk
Zilina Bottova 2 01001 041/5077921-6 041/562 64 57 zilina@csobleasing.sk

-
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