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Uvodné slovo
predsedu predstavenstva

Foreword by the Chairman
of the Board of Directors

Vazeni zakaznici,

vazeni obchodni partneri, vaZeni akcionari,
je pre mna potesenim predlozit Vam profil spolocnosti
(SOB Leasing, a. s. (dalej len CSOB Leasing) za rok 2006.
Desat rokov existencie spoloénosti CSOB Leasing na trhu

v Slovenskej republike je urcite nezanedbatelné obdobie

a o to prijemnejsia je skutocnost, ze hovorime o obdobi
velmi dspesnom. CSOB Leasing bol zapisany do obchod-
ného registra v decembri 1996 a pocas uplynulého desat-
rocia dosiahol navySenie obratu z nuly na 12,117 mld. SKK
v roku 2006, ¢im prekonal aj pévodné obchodné zamery.
Postupne sa ndm darf upeviovat nase vedice postavenie
na lizingovom trhu a v roku 2006 sme opat potvrdili
miesto jednotky vo financovani hnutelného majetku.

Desiate vyrocie svojho vzniku oslavila spolocnost
rekordnym rastom obchodov v obrate na drovni 29,7 %

v porovnani s rokom 2005. Nas obchodny rast opatovne
v roku 2006 prekonal dynamiku rastu lizingového trhu.
Upevnili sme svoju poziciu lidra pri financovani strojov
a zariadeni a sme aj nadalej lidrom vo financovani na-
kladnych automobilov. Obzvlast cenné je aj to, Ze v roku
2006 sa nam podarilo splnit ciel pri financovani ojaz-
denyich osobnych automobilov a CSOB Leasing sa stal
lidrom trhu vo financovanf tejto komodity. CSOB Leasing
uzavrel v uplynulom roku historicky najvyssi pocet lizin-
govych zmliyv, ktory presiahol hranicu 14 000.

Tieto vyborné vysledky si, okrem iného, vysledkom
napliania nasej dlhodobej stratégie, ktorej cielom
je neustdle rozsirovat a skvalitiovat ponuku pre nasich
zdkaznikov a obchodnych partnerov. V silade s nasou
stratégiou sme v roku 2006 rozsirili produktovi ponuku
o financovanie nehnutelnosti a v tejto komodite sa ndm
podarilo dosiahnut vysledky zodpovedajtce druhému
miestu v tejto casti trhu. Toto obchodné rozhodnutie
a dosiahnuty vysledok hodnotime ako velmi dspesny,
predovietkym preto, e dopliia nasu produktovii ponuku
a naplia tak nas strategicky ciel - ,byt univerzalnou
lizingovou spoloc¢nostou”.

Délezity je pre nds aj fakt, 7e CSOB Leasing popri
vetkych tychto obchodnych Gspechoch a dynamickom
raste na trhu aj nadalej zostava nadpriemerne ziskovou
lizingovou spolo¢nostou.

Aj napriek preukdzatelnym historickym obchodnym
lspechom nadalej premyslame, ako v dalsich rokoch
skvalitnit prostrednictvom nasej celorepublikovej
pobockovej siete, a v blizkej budtcnosti i prostrednictvom
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Dear customers, Dear business partners,
Dear shareholders,

It is my pleasure to present to you the profile of CSOB
Leasing a. s. (hereinafter "CSOB Leasing”) for 2006.

The ten-year long presence of CSOB Leasing on the Slovak
market is certainly not insignificant; what is more it was

a very successful period. CSOB Leasing was registered in
the Companies Register in December 1996 and over the
following ten years it achieved an increase in turnover
from zero to SKK 12.117 bil., thus exceeding business
plan expectations. We have been successful in securing
our leading position on the leasing market and in 2006 we
retained our number one position in financing real estate.

The company celebrated its 10th anniversary with
a record-breaking rise in the volume of deals of 29.7 %
vis-a-vis 2005. Our growth in 2006 outperformed the
leasing market growth. We have secured the leading
position in financing machinery and equipment
and we are still the market leader in financing trucks.
Another remarkable success is that in 2006 we managed
to achieve our goaliin financing used passenger vehicles
and CSOB Leasing became a leader in this segment. Last
year, CSOB Leasing concluded the highest number of lease
agreements ever, exceeding the 14,000 mark.

These outstanding results are in part due to pursuing
our long-term strategy aimed at extending and improving
the quality of our product line for our customers and busi-
ness partners. In line with our strategy we extended our
product range in 2006 by real estate financing. We
achieved results thanks to which we are ranked as number
two in this market segment. We consider this business
decision and achieved results as very successful especially
because it supplements our product range and helps to
accomplish our strategic objective - to be a “universal
leasing company".

Very important is also the fact that in addition to this
business success and dynamic growth, CSOB Leasing is still
a highly profit-making leasing company.

Despite the provable historical success we would like
to further improve customer service offered through our
nationwide branch network and in the near future also
through the sales network of the CSOB Group.

Iam convinced that a further well-balanced growth
in all segments of our business activities and a further
extension of our product range are the key to future
success. The company will continue to ensure the stability

Profil spoloénosti CSOB Leasing



obchodnej siete skupiny CSOB, obsluhu nasich zakaznikov
a dodavatelov.

Som presvedéeny o tom, ze dalsi rovnomerny rast
vietkych segmentov nasej ¢innosti a dalsi rozvoj produk-
tovej ponuky je klicom k Gspechu i v dalsich rokoch.
Spoloc¢nost bude aj nadalej podporovat stabilitu pracov-
ného kolektivu, pracovat na zefektivnent svojich
vnUtornych procesov a implementovat nové technické
podporné prostriedky pre nasu ¢innost, ktorymi chceme
zrychlit a skvalitnit obsluhu nasich zakaznikov.

Nasim strategickym cielom je byt aj nadalej lidrom
lizingového trhu, nielen v dosiahnutych obchodnych
a financnych vysledkoch, ale aj v kvalite ¢innosti. Na pod-
poru tohto zdmeru pripravujeme dalsi rozvoj produktovej
ponuky vo vsetkych financovanych komoditach,

v spoluprdci a s vyuzitim skisenosti nasej materskej KBC
vyznamny vstup na trh operativneho lizingu full service
a predovsetkym vyuzitie synergie medzi distribuc¢nymi
kanalmi CSOB Leasing a CSOB banky.

Vazeni zakaznici,

obchodni partneri a akcionari,

vztahy s Vami a skisenosti nasich zamestnancov povazu-
jeme aj nadalej za hlavné strategické hodnoty, na ktorych
pldnujeme stavat buddci rozvoj spolocnosti.

Verim, ze doterajsie vynikajice vysledky spolocnosti
(SOB Leasing Vas presvedcia o tom, 7e sme ako ¢len
finanénej skupiny CSOB na Slovensku schopni aj nadalej
byt Vasim najspolahlivej$im a najlepsim obchodnym part-
nerom pri rieSeni financovania Vasich aktivit v podmien-
kach nielen lizingového trhu Slovenskej republiky, ale
ako clen silnej financnej skupiny KBC aj v podmienkach
eurépskeho trhu.

Na zdver by som rad podakoval Vam vSetkym - nasim
zdkaznikom i obchodnym partnerom za spolupracu v roku
2006, akcionarom spolocnosti za ich podporu pri realizacii
nasich zamerov a vsetkym zamestnancom spolocnosti
za ich aktivny prinos k dosiahnutym vysledkom v uplynu-
lom roku 2006.

S pod'akovanim a ponukou dalSej spoluprace

M|

Josef Rosenkranz
Predseda predstavenstva CSOB Leasing, a. s.

Company profile CSOB Leasing
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of our working teams, to increase efficiency of our internal
processes and to implement new technical support tools
for our activities through which we would like to speed up
and improve the quality of customer service.

Our strategic objective is to keep our leading
position in the leasing market not only in terms of
achieved business and financial performance but also
in terms of the quality of our activities. To support this
objective we have prepared a further expansion of our
product range in all financed commodities. In cooperation
with KBC, our parent company, we will try to enter
the market of full service operating leasing and try to
make use of the synergies between the distribution
channels of CSOB Leasing and CSOB.

Dear customers,
Dear business partners,
Dear shareholders,
The relationships established with you and the
experience of our employees continue to be the greatest
assets on which we intend to build the future growth
of our company.

We believe that the outstanding results of CSOB
Leasing will convince you that we are, as a member
of the CSOB Group in Slovakia, able to be your most
reliable and best business partner in helping you finance
your activities not only in the Slovak leasing market,
but as a member of the strong KBC Group also in the
European market.

To conclude with, I would like to record my
thanks to all of you - both our customers and business
partners for your cooperation in 2006, to our
shareholders for their support in accomplishing
our objectives and to our staff for their important
contribution to the excellent results.

Many thanks and I look forward
to our next cooperation

M|

Josef Rosenkranz
Chairman of the Board of Directors of CSOB Leasing, a. s.
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10 rokov CSOB Leasing
na Slovensku a jeho
dalsie poslanie

(CSOB Leasing, a. s., pdsobi na slovenskom trhu od roku 1996
a vyska zdkladného imania nasej spolocnosti je garanciou
kapitalovo najsilnejsej lizingovej spolocnosti na Slovensku.

(SOB Leasing bol zalozeny imanim 1,5 mld. Sk a od svojho
zalozZenia sa profiluje ako univerzalna lizingova spolocnost.
Nasa spolocnost pontika Sirokd Skalu finanénych produktov,
urcend pre podnikatelské i nepodnikatelské subjekty. Od roku
2006 CSOB Leasing rozsiril svoje portfélio produktov a do svo-
jej obchodnej cinnosti zahrnul aj financovanie nehnutelnosti.

Univerzélnost nasej spolo¢nosti vyplyva z ambicie a ciela poskyt-
nit zdkaznikovi moznost vyberu z produktov, ktoré kopiruji jeho

individudlne poZiadavky a obchodné zamery.

Cielom CSOB Leasing je poskytovat zikaznikovi komfort obsiah-
nuty v dostupnosti vsetkych sluzieb spojenych s financovanim
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10 years of CSOB Leasing
in Slovakia
and its mission

CSOB Leasing, a. s. has operated on the Slovak market since 1996
and our share capital is a guarantee that we are the strongest
leasing company in Slovakia.

(SOB Leasing was established with a share capital of SKK
1.5 bil. and it has become over the years a universal leasing
company. It offers a wide range of financial products aimed
at business and non-business entities. Since 2006, CSOB
Leasing has extended the portfolio of its services by real
estate financing.

The versatility of our company results from our ambitions and
objectives to allow our clients to choose from the products that

suit best their individual requirements and business plans.

The aim of €SOB Leasing is to offer comfort by making avail-
able all services related to the financing of any in-house

Profil spoloénosti CSOB Leasing



akejkolvek komodity in-house v (SOB Leasing. Toto poslanie
sa snazime napliat aj prostrednictvom pobockovej siete
nasej spolocnosti po celej Slovenskej republike.

CSOB Leasing od svojho zalozenia patri stdle medzi lidrov

na slovenskom trhu. Aj napriek vzniku novych lizingovych
spolocnosti a postupnej saturdcii trhu sa nasej spolocnosti

dari udrzat sa medzi najdspesnejsimi lizingovymi spolo¢nostami.
Svedéi o tom aj fakt, 7e za posledné dva roky sa CSOB Leasingu
podarilo udrzZat na pozicii jednoznaéného lidra medzi lizingovymi
spolocnostami v oblasti nehnutelného majetku.

Nasim poslanim aj po desiatich rokoch posobenia

na lizingovom trhu zostava skvalitiiovanie poskytovanych
sluzieb zakaznikom, inovacia produktov, dosahovanie
dlhodobej ziskovosti spolocnosti a udrzanie pozicie lidra
na slovenskom trhu.

Company profile CSOB Leasing

commodity in CSOB Leasing. We are trying to fulfil this
mission also through our network of branches present
around Slovakia.

Since it was established, CSOB Leasing has belonged among

the leaders on the Slovak market. Despite the establishment of
new leasing companies and the gradual saturation of the market,
our company has been able to secure its position among the most
successful leasing companies. It is also proved by the fact that

in the last two years CSOB Leasing has been an undisputed leader
in the sector of real estate financing.

Our mission is still, after ten years of operation

on the Slovak market, to improve the quality of services
provided to customers, to innovate our products, to report
long-term profitability and to secure our leading position
on the Slovak market.
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Company’s profile as at
December 31, 2006

Profil spolocCnosti
k 31. decembru 2006

Akcionarmi spoloénosti CSOB Leasing st Ceskoslovenska
obchodnf banka, a.s. (dalej iba CSOB), ktora vlastni 90 %
akcif, a CSOB Leasing, a. s., Ceskd republika (dalej iba
(SOB Leasing CR), ktory vlastni 10 % akcif.

(SOB patri dlhodobo medzi lidrov bankového trhu v Ceskej
republike. CSOB Leasing CR je dlhodobo najvykonnejsou

a vysoko ziskovou bankovou lizingovou spolo¢nostou

v Ceskej republike a patri medzi najvicsie lizingové
spolo¢nosti v strednej a vychodnej Eurdpe.

(SOB Leasing je sti¢astou silnej finanénej skupiny KBC
a je aj clenom Asocidcie leasingovych spolocnosti SR.

Obchodné meno: CSOB Leasing, a. s.
Sidlo: Pandnska cesta 11, 852 01 Bratislava
1€0: 35 704 713

Predmet podnikania: CSOB Leasing je univerzélna lizin-
gova spolocnost, ktord prostrednictvom siete svojich

9 pobociek v Slovenskej republike poskytuje lizingové
sluzby podnikatelskym i nepodnikatelskym subjektom.
Zékaznikom pontika CSOB Leasing financovanie vietkych
komodit — novych aj ojazdenych osobnych, Gzitkovych

a ndkladnych vozidiel, strojov, zariadeni a nehnutelnosti.
Skala produktov zahffia finanény lizing, operativny lizing
bez sluzieb aj full service, splatkovy predaj a spotrebny
dver. Produkty CSOB Leasing splfiajt vysoké naroky trhu
v Slovenskej republike a st plne konkurencieschopné.

Dobré vysledky CSOB Leasing st odrazom tzkej spoluprace
s dodavatelmi predmetov lizingu. Importéri a dealeri st
nasimi strategickymi partnermi, ktorym poskytujeme pod-
porné financné produkty - financovanie dealerskych sietd,
financovanie skladovych a predvadzacich vozidiel, predfi-
nancovanie a provizny systém.

Na drovni importérov spolupracujeme pri osobnych
vozidlach so znackami Hyundai, Mazda, Mitsubishi a Fiat,
v ndkladnych vozidlach so znackami MAN a Renault.

(SOB Leasing pontika svojim obchodnym partnerom
kvalitné produkty a sluzby a istotu zazemia kapitdlovo
silnej spolocnosti.

Company profile CSOB Leasing

CSOB Leasing shareholders are Ceskoslovenska obchodni
banka, a.s. (hereinafter CSOB) owning 90 % of the shares
and CSOB Leasing, a. s. Ceska republika (hereinafter CSOB
Leasing CZR) owning the remaining 10 % of the shares.

In the long run, CSOB has been one of the leaders in the
Czech banking market. CSOB Leasing CZR is the most
efficient and highly profitable leasing company in the
Czech Republic and one of the largest leasing companies
in Central and Eastern Europe.

CSOB Leasing is a member of KBC, a strong financial
group and a member of the Slovak Association of Leasing
Companies.

Business name: (SOB Leasing, a. s.
Registered name: Pandnska cesta 11, 852 01 Bratislava
Company ID No. (1€0): 35 704 713

Scope of business: CSOB Leasing is a universal leasing
company offering leasing services to business and non-
business entities through a network of its nine branches
present in Slovakia. CSOB Leasing offers to its customers
the financing of all commodities — both new and used
passenger and utility vehicles and trucks, machinery,
equipment and real estate. The range of products includes
financial leasing, operating leasing with or without full
service, hire purchase and consumer loans. CSOB Leasing
products meet the high demands of the Slovak market
and are highly competitive.

The good results of CSOB Leasing reflect the company’s
close cooperation with its suppliers. Both importers and
dealers are our strategic partners to which we provide
complementary financial products - financing of dealer
networks, showroom and stock vehicles, pre-financing
and commission system.

As for the import of passenger vehicles, we cooperate with
companies such as Hyundai, Mazda, Mitsubishi and Fiat;
and MAN and Renault in the import of trucks.

(CSOB Leasing offers to its business partners high-quality
products and services and a guarantee of a strong company.
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Produkty CSOB Leasing pre dodavatelov
* Financovanie dealerskych sieti
(SOB Leasing pontka spolupracujiicim znackdm moznost

financovania skladovych vozidiel formou nakupu od importéra
aich nasledného predaja do dealerskej siete danej znacky.
* Predfinancovanie dodavatelov
(CSOB Leasing poskytuje spolupracujlicim dodavatelom
kratkodobd financnd vypozicku na nakup skladovych vozidiel
podla vysky prefinancovaného obratu.
* Financovanie protitictov
(SOB Leasing pontika dodavatelom prefinancovanie ojazdenych
vozidiel. Vozidlo, ktoré dodavatel vykipi od zakaznika, moze byt
nasledne prefinancované cez CSOB Leasing na obdobie a#
3 mesiace, do obdobia predaja koncovému zdkaznikovi formou
vybraného produktu CSOB Leasing alebo v hotovosti.
* Financovanie predvadzacich vozidiel,

vybavenia servisu a predajne
(SOB Leasing pontika dodavatelom moznost financovat okrem
skladowvych aj predvadzacie vozidla alebo vybavenie servisu
a predajne so zvyhodnenymi podmienkami oproti Standardu
a s minimalnou administrativnou narocnostou.
* Provizny systém
(SOB Leasing poskytuje svojim obchodnym partnerom $tandard-
ne proviziu za jednotlivé obchodné pripady v zmysle podmienok
stanovenych v zmluve o obchodnej spolupréci uzatvorenej medzi
zmluvnymi stranami.
* Kalkulacny software
(SOB Leasing poskytuje spolupracujticim dealerom kalkulaéni
pomdcku, ktord povazuje za svoje know-how. Tato pomdcka
umoziuje dodavatelovi vypracovat ponuku financovania
koncovému zakaznikovi.
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CSOB Leasing products for suppliers
* Financing of dealer networks
(SOB Leasing offers to its cooperating companies a possibility to

finance stock vehicles by purchasing them from the importer
and selling them to the dealer network of the particular brand.
¢ Pre-financing of suppliers
CSOB Leasing offers to its cooperating suppliers a short-term
credit facility for the purchase of stock vehicles depending
on the amount of the re-financed turnover.
* Part exchange financing
(SOB Leasing offers to its suppliers the pre-financing of used
vehicles. A vehicle purchased by the supplier from the customer
can be pre-financed through CSOB Leasing for a period of up to
three months untilit is sold to the end customer through
a selected CSOB Leasing product or in cash.
* Financing of showroom vehicles

and equipment of service centres and sales points
In addition to stock vehicles, CSOB Leasing offers to its suppliers
the financing of showroom vehicles and equipment of service
centres and sales points under more advantageous conditions
than the standards ones with minimum demand on paperwork.
* Commission system
CSOB Leasing provides its business partners with a commission
on individual deals under the conditions laid down in the
Cooperation Agreement concluded between the parties.
e Calculating software
(SOB Leasing provides cooperating dealers with its
know-how - a calculator. This aid assists suppliers in preparing
a quotation tailored to the needs of individual end-customers.

Profil spoloénosti CSOB Leasing



Produkty CSOB Leasing pre zakaznikov

* Financny lizing

Dlhodoby prendjom s ndslednou kipou prenajatej veci,

ktory umoznuje zdkaznikovi uzivat novy aj ojazdeny predmet
lizingu. V zmysle platnej legislativy predmet odpisuje ndjomca.
(SOB Leasing ho poskytuje v modifikécii korunovy lizing
(financovany a splacany v SKK), devizovy lizing (financovany

a splacany v EUR) a exchange lizing (financovany v EUR,
splacany v SKK).

e Spatny lizing

Finanény lizing, pri ktorom je doddvatelom predmetu lizingu
lizingovy ndjomca.

* Relizing

Financny lizing, pri ktorom je doddvatelom predmetu lizingu
lizingovd spolocnost. Predmet lizingu je odobraty z predcasne
ukoncenej zmluvy.

* Sublizing

Financny lizing, pri ktorom ndjomca prenajme predmet lizingu
na zéklade pisomného sihlasu CSOB Leasing tretej osobe.

e Auto na protidcet

Sposob financovania, pri ktorom zakaznik pouzije svoje
ojazdené vozidlo ako protihodnotu na akontaciu na lizing
nového vozidla.

* Sezdnny lizing

Financny lizing, pri ktorom nie je vySka mesacnych splatok fixna,
ale je prispdsobend poZiadavkdm a potrebam zakaznika.

e Lizing s poslednou navysenou splatkou

Finanény lizing, pri ktorom zdkaznik spldca iba 80 % ceny vozid-
la. Poslednych 20 % mozZe ukoncit tromi spdsobmi - doplatenim,
opdtovnym prelizovanim alebo pouzitim ako protihodnoty na
akontdaciu pri uzavreti novej zmluvy.

Company profile CSOB Leasing

CSOB Leasing products for customers
¢ Financial leasing
A long-term lease with a purchase option to buy the leased asset;

it enables the customer to use new or used equipment. Leased
assets are depreciated by the lessee in compliance with the appli-
cable laws. CSOB Leasing provides this product in the following
alternatives - leasing in SKK (financed and repaid in Slovak
crowns), leasing in FCY (financed and repaid in foreign currency)
and exchange leasing (financed in EUR and repaid in SKK).

e Lease-back

In this type of financial lease, the lessee is the supplier

of the leased asset.

* Re-lease

In this type of financial lease, the leasing company is the
supplier of the leased asset. The leased asset is taken out from
a prematurely terminated lease agreement

* Sub-lease

In this type of financial lease, the lessee sub-leases the leased
asset to a third party with the written consent of CSOB Leasing.
e Carin part-exchange

In this type of financing, the customer uses his/her used car
as a deposit on the new leased car.

* Seasonal lease

A type of financial lease where the monthly payments are not
fixed, but adjusted to the customer’s needs and requirements.
e Leasing with balloon payment

In this type of financial lease, the customer pays only 80 %

of the vehicle price. The remaining 20 % can be paid

in the following three ways — additional payment, re-lease

or part exchange.
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* Splatkovy predaj

Klpa majetku na zaklade kipnej zmluvy s postupnym
spldcanim zdvdzku. Zakaznik je vlastnikom predmetu
financovania od podpisania kdpnej zmluvy a prevzatia predmetu.
Uctovne ide o nakup a predaj tovaru, predmet financovania
odpisuje zdkaznik. CSOB Leasing ho pontika v modifikacii
korunovy splatkovy predaj (financovany aj spldcany v SKK)

a devizovy splatkovy predaj (financovany a splacany v EUR).

* Sezénny splatkovy predaj

Splatkovy predaj, pri ktorom nie je vySka mesacénych splatok
fixnd, ale je prisposobena poziadavkam a potrebam zdkaznika.

* Spotrebny tver

Uver pre fyzické osoby podnikatelov a nepodnikatelov

na prefinancovanie osobnych a dzitkovych automobilov.
Obstaranie majetku na zdklade kipnej zmluvy s postupnym
splacanim zdvézku. Zakaznik je vlastnikom predmetu finan-
covania od podpisania kipnej zmluvy a prevzatia predmetu.
Vyhodou je zakonom neobmedzené obdobie spldacania a moznost
predcasného splatenia tiveru. CSOB Leasing ho poniika

v modifikdcidch korunovy (splacany v SKK), devizovy (splacany
v EUR, v oboch pripadoch s garantovanou vyskou splatky)
alebo exchange Gver (splatka v SKK kvartalne vypocitana
podla kurzu SKK/EUR).

* Operativny lizing

Kratkodoby az strednodoby prendjom, kde obdobie ndgjmu

je kratsie ako fyzickd a mordlna Zivotnost predmetu lizingu.

V zmluve o operativnom lizingu nie je vopred dohodnuté pravo
kipy prenajatej veci. CSOB Leasing ho pontika v modifikacii
korunovy operativny lizing (financovany aj splacany v SKK)

a devizovy operativny lizing (financovany a splacany v EUR).

* Operativny lizing d¢tovno-danovy

Je operativny lizing pre stroje a zariadenia v 1. a 2. odpisovej
skupine (kanceldrska, vypoctovd a telekomunikacna technika).
e Operativny lizing full service

Je operativny lizing, kde okrem prendjmu vlastného predmetu
lizingu zabezpecuje CSOB Leasing aj servisné a dalsie sprievodné
sluzby sdvisiace s pouzivanim predmetu lizingu. Je urceny

pre dopravnd techniku.

* Poistenie

(SOB Leasing spolupracuje s poistoviiami: CSOB Poistoviia,
Allianz - Slovenska poistoviia, Kooperativa, Ceska poistoviia -
Slovensko a Generali. Zdkaznikovi staci iba podpisat lizingovd
zmluvu, ktord zahfia aj havarijné poistenie, a predmet lizingu
je poisteny proti vSetkym beznym rizikam.

* Poistenie schopnosti spldcat splatky

Pre fyzické osoby podnikajtice a nepodnikajtce pontka

(SOB Leasing poistenie schopnosti splacat splatky v pripade
dlhodobej praceneschopnosti, trvalej invalidity, smrti

a straty zamestnania.
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* Hire purchase

The purchase of assets based on a purchase agreement with
gradual repayment of the liability. The customer owns the
financed asset from the date of signing the purchase agreement
and collecting the asset. In terms of accounting, it is a purchase
and sale of goods; the financed asset is depreciated by the cus-
tomer. CSOB Leasing provides this product in the following alter-
natives - hire purchase in SKK (financed and repaid in Slovak
crowns) and hire purchase in FCY (financed and repaid in EUR).
* Seasonal hire purchase

A type of hire purchase where monthly payments are not fixed,
but adjusted to the customer’s needs and requirements.

* Consumer loan

Loans granted to individuals - both entrepreneurs and non-
entrepreneurs to re-finance their passenger and utility vehicles.
A type of financing where assets are acquired under a purchase
agreement with gradual repayment of the liability. The customer
owns the financed asset from the date of signing the purchase
agreement and collecting the asset. This financing offers an
unlimited period of repayment as well as loan pre-payment.
CSOB Leasing provides this product in the following alternatives
— consumer loan in SKK (repaid in SKK), consumer loan in FCY
(repaid in EUR, with a guaranteed amount of instalments in both
cases) or exchange loan (repaid in SKK, calculated quarterly

at official SKK/EUR exchange rates).

¢ Operating lease

A short-term and mid-term lease where the lease term is shorter
than the economic life of leased assets. Lease-end purchase
option is not agreed in the operating lease agreement in
advance. CSOB Leasing provides this product in the following
alternatives — operating lease in SKK (financed and repaid in
SKK) and operating lease in FCY (financed and repaid in EUR).

* Accounting and tax operating lease

Operating lease of machinery and equipmentin the No. 1 and 2
depreciation groups (office equipment, IT and telecommunica-
tion technology)

* Operating lease full service

In addition to the lease of assets, CSOB Leasing also provides for
customer service and other services related to the use of leased
assets. Itis designed for transport technology.

e Insurance

CSOB Leasing cooperates with the following insurance compa-
nies: CSOB Poistovia, Allianz-Slovenska poistoviia,
Kooperativa, Ceskd poistoviia-Slovensko and Generali. The cus-
tomer only needs to sign the lease agreement that includes
motor hull insurance and the leased asset is insured against all
common risks.

e Lease Payment Insurance

CSOB Leasing offers individuals - both entrepreneurs and non-
entrepreneurs - a form of insurance covering their ability to pay
instalments in the event of work incapacity, permanent disabili-
ty, death and loss of employment.

Profil spoloénosti CSOB Leasing
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CSOB Leasing
poistovaci maklér, s. r. o.

(SOB Leasing poistovaci maklér, s. r. 0., je 100 % dcérska
spolocnost CSOB Leasing a vznikla 1. jila 2004. Spoloénost
ponika komplexné sluzby a poradenstvo v oblasti poistenia.

(SOB Leasing poistovaci maklér, s. r. 0., je partnerom
najvyznamnejsich a kapitdlovo najstabilnejsich poistovni
posobiacich na slovenskom trhu (CSOB Poistovia, a. s.,
Allianz - Slovenskd poistoviia, a. s., Generali Poistovia, a. s.,
KOOPERATIVA poistoviia, a. s.).

Hlavnou ¢innostou spolocnosti je poskytovanie
odbornych sluzieb pri sprostredkovant poistenia a odbornom
poradenstve v oblasti poistovnictva, predovsetkym pre
zékaznikov spoloénosti CSOB Leasing, a. s., pri poistent
predmetov financovania. CSOB Leasing poistovaci maklér,
s. 1. 0., pontka sprostredkovanie dojednania vyhodného
poistenia aj pre zakaznikov, ktori nie st jeho klientmi.

V portféliu poistnych produktov, ktoré poniika CSOB
Leasing poistovaci maklér, s. r. 0., zakaznikom pri
uzatvoreni zmluvy, sd vyhodné produkty poistenia
automobilov, poistenia strojov a zariadeni, poistenia
schopnosti splacat spldtky a ponuka povinného zmluvného
poistenia s poistnym v splatkach pri produktoch CSOB
Leasing. Spoloc¢nost taktiez pontika moznost sprostredko-
vania vwwhodnej ponuky poistenia po ukonceni zmluvy
v CSOB Leasing. V roku 2006 CSOB Leasing poistovaci
maklér, s. r. 0., rozsiril produktovd Skalu o produkt GAP

CSOB Leasing
poistovaci maklér, s. r. o.

CSOB Leasing poistovaci maklér, s. r. 0. (CSOB Leasing
insurance broker, ltd.) has operated in the Slovak market
since July 1, 2004. The company is a 100 % subsidiary of
CSOB Leasing.

(SOB Leasing poistovaci maklér, s. r. 0. is a partner of
the most important and, in terms of share capital, also the
strongest insurance companies present in the Slovak
insurance market (CSOB Poistoviia, a. s., Allianz - Slovenska
Poistoviia, a. s., Generali Poistoviia, a. s., KOOPERATIVA
poistovia, a. s.).

The company’s business is focused on professional
services provided especially to CSOB Leasing clients in
relation to insurance mediation and consultancy in the
insurance sector. Upon request, the company is able to
arrange advantageous insurance also for non-clients.

The portfolio of insurance products offered by CSOB
Leasing poistovaci maklér, s. r. o. to its clients, when taking
outinsurance, includes advantageous insurance of passenger
cars, machinery and equipment, lease payment insurance
and compulsory insurance with the possibility to pay
premiums in instalments for CSOB Leasing products.

In addition, the Company offers insurance mediation
after the termination of an insurance policy taken out in
(CSOB Leasing. In 2006, CSOB Leasing poistovaci maklér,
s. r. 0. extended its product portfolio by a GAP product
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(poistenie rozdielu medzi obstardvacou cenou a poistnym
plnenim poistovne v pripade odcudzenia a totdlneho
poskodenia dopravnej techniky pri havarii).

V pripade havarijného poistenia a povinného zmluv-
ného poistenia osobnych, dzitkovych a ndkladnych vozi-
diel financovanych prostrednictvom CSOB Leasing, a. s.,
pontka komplexné podmienky poistenia s garantovanou
vyskou poistného pocas celého obdobia lizingu, pricom
poistné nie je zatazené sadzbou DPH.

Proces dojednania poistenia v pripade vyuzitia produk-
tov CSOB Leasing, a. s., je nendroény a rychly. Zakaznik si
dohodne zmluvné podmienky poistenia ,pod jednou stre-
chou” priamo pri podpise zmluvy a poistné je platené
spolu so splatkami za predmet lizingu.

(SOB Leasing poistovaci maklér, s. r. 0., mal k 31. 12.
2006 v sprave celkovo 33 180 poistnych zmliv na predme-
ty financované spoloénostou CSOB Leasing, a. s. a poistnych
zmldv individudlnych klientov a objem sprostredkovaného
poistného bol v sume viac ako 452 mil. Sk.

Cielom CSOB Leasing poistovaci maklér, s. r. 0., v dalsom
obdobf zostava rozsirovanie portfélia poskytovanych sluzieb,
zvysovanie kvality a odbornosti poskytovanych sluzieb,

s ohladom na prozakaznicky pristup a umoznenie pruzného
reagovania na potreby a poziadavky zakaznikov
(SOB Leasing, a. s.

(insurance of the difference between acquisition cost
and insurance compensation provided by the insurance
company in the event of theft and permanent damage
to transport technology in a car crash).

In case of motor hullinsurance and compulsory
insurance of passenger and utility cars and trucks financed
through CSOB Leasing, the Company offers complete
insurance conditions with guaranteed premiums during
the entire lease term, while the premium is charged
excluding VAT.

The process of arranging insurance with respect to
(CSOB Leasing products is easy and quick. The customer
can take outinsurance in one place - “under one roof” -
directly when signing the policy and the premium is paid
together with instalments for leased assets.

As at December 31, 2006, CSOB Leasing poistovaci
maklér, s. r. 0. managed a total of 33 180 insurance
policies for assets financed through CSOB Leasing
and insurance policies of individual clients. The volume
of mediated premium amounted to more than
SKK 452 million.

The aim of CSOB Leasing poistovaci maklér, s. r. o.
is to extend the portfolio of its products, to improve the
quality and level of provided services and to react prompt-
ly to the needs and requirements of CSOB Leasing clients.

Company profile CSOB Leasing
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(SOB Leasing ako sticast
financnej skupiny CSOB

Cielom a prioritou celej finanénej skupiny CSOB je poskyto-
vat komplexné finanéné sluzby podnikatelskym aj nepod-
nikatelskym subjektom. Finanéna skupina CSOB poskytuje
klientom v sicasnosti financné sluzby v nasledujtcich
oblastiach: stavebné sporenie a hypotéky, Zivotné a nezi-
votné sporenie, lizing, sprdva aktiv, déchodkové sporenie,
kolektivne investovanie a factoring.

Clenmi skupiny CSOB na Slovensku st tieto financné
instittcie: Ceskoslovenska obchodni banka, a. s., CSOB
Leasing, a. s., CSOB DSS, a. s., CSOB stavebnd sporitelfia,
a. s., CSOB Factoring, a. s., CSOB Poistoviia, a. s. a CSOB
Asset Management, a. s.

(S0B, a. s.

Ceskoslovenskd obchodni banka, a. s. (CSOB), posobi na
dvoch néarodnych trhoch - na ¢eskom a slovenskom. Ako
univerzdlna banka pondka plny rozsah bankovych sluzieb
pre firmy aj fyzické osoby. CSOB pdsobi na slovenskom

trhu od roku 1993 a jej najvacsim akcionarom je stabilnd
financnd skupina KBC.

V méji 2006 CSOB tispesne zaviedla na trh investi¢né Zivot-
né poistenie — Unit Linked products — sporiaci program
(SOB Invest a dve emisie jednorazovo plateného programu
(SOB Invest Garant. Spoloénost zaznamenala v roku 2006
narast penetracie bankovych a poistovacich produktov.

(SOB na zadiatku roka 2006 zareagovala na problém
nedostatku hypoték pre cielovd skupinu do 36 rokov
novou CSOB Hypotékou s najnizSou splatkou. Celkovy
objem poskytnutyich hypoték CSOB predstavoval za rok
2006 5,790 mld. Sk.

(SOB sa v roku 2006 sistredila aj na $pecifické financo-
vanie komunalneho a verejného sektora a pokracovala

v stratégii vyvoja Specializovanych produktov, v ktorych
banka dokdze podmienky prispésobit ,na mieru” danému
odvetviu.

Za rok 2006 sa CSOB podarilo dostat sa vo financovani
developerskych projektov na objem 7,519 mld. Sk.

16

CSOB Leasing, a member
of the CSOB Group

The main objectives and priority of the CSOB Group is to
provide complex financial services to business and non-
business entities. CSOB Group provides its clients with
services in the following areas: building society savings
and mortgages, life and non-life insurance, leasing, asset
management, pension savings, collective investment and
factoring.

The following financial institutions are members of the
CSOB Group: Ceskoslovenska obchodni banka, a. s., CSOB
Leasing, a. s., CSOB DSS, a. s., CSOB stavebnd sporitelia,
a. s., CSOB Factoring, a. s., CSOB Poistoviia, a. s. and CSOB
Asset Management, a. s.

CS0B, a. s.

Ceskoslovenska obchodnf banka, a. s. (CSOB) operates in
two national markets - Czech Republic and Slovakia. As a
universal bank it offers the full range of banking services
for both companies and private individuals. CSOB has
operated in the Slovak market since 1993 and its major
shareholder is the KBC financial group.

In May 2006, CSOB successfully introduced onto the mar-
ket Unit Linked products - investment life insurance, CSOB
Invest - a savings program and CSOB Invest Garant - two
issues of one-time payment program.

At the beginning of the year 2006, CSOB introduced a new
mortgage (CSOB Hypotéka) with the lowest instalment,
thus reacting to the lack of mortgages for the target group
aged up to 36 years on the market. In 2006, the total vol-
ume of mortgages granted by CSOB amounted to SKK
5,790 bil.

In 2006, CSOB focused its attention to the specific financ-
ing of communal and public sector and continued in the
development of specialized products tailored-made for the
particular sector.

In 2006, CSOB concluded deals to finance development
projects worth SKK 7.519 bil.

Profil spoloénosti CSOB Leasing



CSOB Asset Management, a. s.

(SOB Asset Management, a. s., si nadalej udrzal poziciu
lidra v oblasti zaistenych fondov. Za rok 2006 dosiahol
(SOB Asset Management, a. s., podiel na trhu vo vyike
10,56 %, ¢o predstavuje posun o 3 % v medziro¢nom
porovnani. Objem spravovaného majetku spolocnostou
predstavuje 13,963 mld. Sk. Vyraznym Gspechom roku
2006 bolo dosiahnutie 8,1 % vynosu pre klientov pri splat-
nosti vobec prvého zaisteného fondu (FUND PARTNER
CSOB EQUITY PLUS 1 - r. 2003).

CSOB Factoring, a. s.
(SO0B sa v aprili odkiipenim 50 % akcionarskeho podielu
od holandskej spolocnosti NMB-Heller Holding stala 100 %

vlastnikom ceskej factoringovej spolo¢nosti 0.B. HELLER, a. s.

a jej slovenskej dcérskej spolocnosti OB HELLER Factoring,
a. s. Za rok 2006 dosiahla spolo¢nost CSOB Factoring 9,5 %
podiel na slovenskom trhu s objemom novych obchodov
4,270 mld. Sk.

(SOB Poistoviia, a. s.

Najvacsim dspechom CSOB Poistovne, a. s., v roku 2006
bol predaj produktu Spektrum (velké poistné krytie

a sporenie s garantovanou trokovou mierou) a zdvojna-
sobenie poctu agents offices.

Objem predpisaného poistného dosiahol za rok 2006
1,914 mld. Sk, z toho Zivotné poistenie tvori 1,026 mld. Sk.

CSOB DSS, a. s.

(SOB DSS, a.s., spravovala ku koncu roka majetok v objeme
1,59 mld. Sk a sporilo v nej 100 000 klientov v rdmci

2. piliera dochodkového systému.

Company profile CSOB Leasing

CSOB Asset Management, a. s.

(SOB Asset Management, a. s. has strengthened its leading
position in the area of secured funds. In 2006, its market
share was 10.56 %, a 3 % year-on-year growth. The com-
pany managed assets worth SKK 13,963 bil. and generated
8.1 % yields for its clients when the first secured fund was
due (2003 - FUND PARTNER CSOB EQUITY PLUS 1).

CSOB Factoring, a. s.

In April, CSOB became a 100 % shareholder of 0.B. HELLER
a. s., a Czech factoring company and OB HELLER Factoring
a. s, its subsidiary following the acquisition of a 50 %
share from NMB-Heller Holding, a Dutch company. In
2006, CSOB Factoring had a 9.5 % share in the Slovak
market with new deals worth SKK 4,270 bil.

CSOB Poistovia, a. s.

The greatest success of CSOB Poistoviia in 2006 was the
sale of the Spektrum product (advantageous insurance
cover and savings at a fixed interest rate) and an increase
in agent offices by two-fold.

In 2006, the volume of subscribed premium totalled SKK
1,914 bil., of which SKK 1,026 bil. was life insurance.

CSOB DSS, a. s.

At the end of the year, CSOB DSS, a. s. managed assets
worth SKK 1.59 bil. and 100,000 clients were saving under
Pillar 2 pension scheme.
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Sprava predstavenstva

o podnikatelskej cinnosti
a stave majetku

CSOB Leasing, a. s.,

k 31. decembru 2006

Celkova ekonomicka situacia v SR

Rast hospodarstva v roku 2006 bol najrychlejsim

v doterajsej histérii Slovenska. Hruby domaci produkt
vzrastol v medziroénom vyjadreni v priemere 0 8,3 %,
¢im sa slovenskd ekonomika radi medzi najrychlejsie
rasttice ekonomiky sveta.

Vlyvoj z hladiska spotreby ovplyvnilo medzirocné zrychle-
nie zahrani¢ného dopytu na 22,6 %* a pretrvavajlci rast
domdceho dopytu o 4,1 %*. Z produkéného pohladu
narast sdvisel predovsetkym s dosiahnutou vykonnostou
v priemysle, ale aj v obchode a vo financnych sluzbach.

V roku 2006 sa rozbehla vyroba v dvoch novopostavenych
automobilkach, KIA v Ziline a PSA, ako aj rast v elektro-
technickom priemysle (Samsung Slovakia, Sony),

ktoré vyznamne ovplyvnili tak rast exportu Slovenska,
ako aj pridand hodnotu v priemysle. KedZe v roku 2007
sa ocakdva dalsSie zvySenie ich produkcie, da sa predpo-
kladat, Ze budui dalej vyznamne prispievat k budticemu
rastu ekonomiky.

Rast domdceho dopytu bol ovplyvneny najma rastom

spotreby domdcnosti 0 6,1 %*, ktory mozno vysvetlit
predovsetkym narastom zamestnanosti 0 2,3 %*.
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Report from the Board

of Directors on Performance
and Review of Assets

of CSOB Leasing, a. s.

as at December 31, 2006

Overall economic situation in Slovakia

In 2006, the economic growth was the fastest in its
history. GDP grew by 8.3 % year-on-year, thus ranking

the Slovak economy among the fastest growing economies
in the world.

In terms of consumption, the above growth was promoted
by a year-on-year acceleration of foreign demand to

22.6 %* and a continuing growth in domestic demand of
4.1 %*. In terms of production, the growth was stimulated
by the achieved performance in industry, trade and finan-
cial services.

In 2006, two newly built automotive plants that started
their operation, namely KIA in Zilina and PSA and a growth
in the electrical engineering industry (Samsung Slovakia,
Sony) significantly contributed to an increase in exports
and added value in industry. Since a further increase in
their production is expected in 2007, it can be assumed
that they will continue to contribute significantly to future
economic growth.

The growth in GDP was stimulated especially by an

increase in household consumption of 6.1 %*,
particularly due to a rise in employment of 2.3 %*.

Profil spoloénosti CSOB Leasing



Zdroj: * predbezny odhad Statistického dradu SR

Dalsim vyznamnym faktorom ovplyviiujlcim slovensk

ekonomiku bolo posiliovanie slovenskej koruny,

ktord v roku 2006 posilnila voci euru o 3,28 Sk*,

o predstavuje zmenu o 8,7 %. Negativny trend pocas
roku 2006 zaznamenal index infldcie, ktory dosiahol
4,5 %*. Okrem priaznivého ekonomického prostredia
posobilo pozitivne na ekonomiku aj stabilné legislativne
a danové prostredie.

Ndrodna banka Slovenska (NBS) v niekolkych krokoch

v roku 2006 zvysila zdkladnd tGrokovd sadzbu z 3,00 %
na pociatku roku na koncoro¢nd sadzbu 4,75 %, o spolu
s rastom konkurenéného prostredia na lizingovom trhu
sposobilo ndrast Grokovych nakladov spolocnosti.

KedZe spolocnosti na lizingovom trhu tento rast
nakladov nepremietli v celej miere do koncowvych
zakaznickych cien, désledkom bol nasledny celkovy
pokles lizingovych marzi na trhu. Napriek tomu, Ze NBS
tdto sadzbu nezmenila, o¢akavania komercnych bank
pozitivneho vyvoja tejto sadzby do budtcnosti sa prejavili
ku koncu roku poklesom hodnoty strednodobych

a dlhodobych financnych zdrojov, ktoré spolocnost
primdrne pouziva na svoje financovanie, a tak doslo

k opatovnému ndrastu a stabilizdcii lizingovych marzi.

Company profile CSOB Leasing

Source: *preliminary estimates by the Statistical Office of the Slovak Republic

Another important factor influencing the Slovak economy
was the appreciation of the Slovak currency thatin 2006
strengthened by SKK 3.28* against the Euro, i.e. 8.7 %.
In 2006, the inflation index reported negative trends
reaching 4.5 %*. In addition to the favourable economic
environment, the Slovak economy has accelerated

its growth also thanks to the stable legislation

and tax environment.

In 2006, the National Bank of Slovakia increased the basic
interest rate from 3.00 % at the beginning of the year to
4.75 % at the year-end which, along with the growing
competitive environment on the leasing market,
contributed to a growth in companies’ interest expenses.
Since companies in the leasing market did not fully reflect
this growth in expenses in final customer prices, lease
margins fell as a consequence. Although the National
Bank of Slovakia did not change the interest rate,
expectations of commercial banks in the future positive
development of the interest contributed to a year-end
drop in the value of mid-term and long-term funds the
companies used for their financing which consequently
resulted in the growth and stabilization of lease margins.
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Vyvoj lizingového trhu

Priaznivy vyvoj ekonomiky mal vyrazny vplyv aj

na vysledky lizingového trhu. Financovanie hnutelnych
a nehnutelnych predmetov prostrednictvom lizingovych
spolocnosti (LS), zdruzenych v Asocidcii lizingovych
spolocnosti Slovenskej republiky (ALS), pokracovalo
vysokym tempom rastu aj pocas roka 2006. Trh

s hnutelnymi predmetmi medzirocne narastol o 26,4 %
a financovanie nehnutelnosti lizingovymi spolocnostami
taktiez zaznamenalo medzirocny narast, a to 0 26,7 %.

Napriek viacndsobnému rastu drokovych sadzieb dopyt
po finanénych produktoch neklesol. Nahriata ekonomika
tahand investi¢nou vystavbou, rozvijajicou sa vyrobou

v automobilovom priemysle a subdodavatelskom sektore
a celkovy priaznivy vyvoj hospoddrstva mali za nasledok
jeden z najvyznamnejsich rastov na lizingovom trhu

za posledné obdobie.

Komodity

V ramci komodit dosiahlo najvyssi absoldtny objem finan-
covanie osobnych automobilov - konkrétne 22,8 mld. Sk.
Najvyssi prirastok obratu i trhového podielu zaznamenali
(izitkové automobily, ktoré narastli z 4,2 mld. Sk na 10,9
mld. Sk, ¢im sa ich komoditny trhovy podiel zvysil z 3,4 %
na 15,1 %. Pod tento ndrast sa podpisalo ozivenie pod-
nikatelskych aktivit mensich firiem vyuzivajicich klasické
lzitkové vozidld, ako aj rasttici zaujem podnikatelov

o0 Uzitkové verzie osobnych dut, pri ktorych je moznost
danového odpoctu.

Tempo rastu v komodite ndkladné automobily bolo mierne
nad droviou rastu trhu, trhovy podiel medzi komoditami
sa tym upevnil o takmer 1 % na 22,1 % a obrat nardstol

o0 3,8 mld. Sk. Komodita stroje a zariadenia si z hladiska
obratu svoje druhé miesto udrzala, jej medzirocny rast

0 18,5 % pri celkovom obrate 16,5 mld. Sk bol pod rastom
trhu a trhovy podiel SaZ sa tak zniZil 0 1,5 % na 22,7 %.
Financovanie nehnutelnosti vzrastlo 0 0,7 mld. Sk aich
komoditny podiel dosiahol takmer 5 %. Z vysledkov je
jasné, Ze na trhu vyrazne rastli klasické lizingové komodity
- stroje a zariadenia, nakladné a Gzitkové automobily, ale
aj lizing nehnutelnosti.
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Development of leasing market

The healthy economic development significantly influ-
enced the results of the leasing market. Financing of
movable and immovable assets through leasing companies
belonging to the Slovak Association of Leasing Companies
continued at a fast pace also in 2006. The real estate
market grew by 26.4 % year-on-year and financing of real
property by leasing companies reported a year-on-year
growth of 26.7 %.

Demand for financial products has not been negatively
affected by the growth in interest rates. The booming
economy stimulated by investment construction, growing
production in the automotive industry and subcontracting
sector and the overall healthy economic development
resulted in the most dramatic growth in the leasing
market over the last years.

Commodities

The highest volume of all commodities was reached by
the financing of passenger vehicles totalling SKK 22.8 bil.
Utility vehicles reported a greatest turnover and market
share increase from SKK 4.2 bil. to SKK 10.9 bil., thus
increasing their commodity market share from 3.4 % to
15.1 %. The above growth was promoted by both a revival
of business activities of smaller enterprises using standard
utility vehicles and a growing interest of entrepreneurs

in utility models of passenger cars where tax deductions
are allowed by law.

The growth in the financing of trucks was slightly above
market growth; the market share between commodities
was strengthened by almost 1 % to 22.1 % and turnover
grew by SKK 3.8 bil. In terms of turnover, the segment of
machinery and equipment secured its second position;

its year-on-year growth of 18.5 % with a total turnover
of SKK 16.5 bil. was below market growth and its market
share thus decreased by 1.5 % to 22.7 %. The financing of
real property increased by SKK 0.7 bil. and its commodity
share reached almost 5 %. The above results show that
the following commodities grew significantly — machinery
and equipment, trucks and utility vehicles and lease

of real property.

Profil spoloénosti CSOB Leasing
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Rast zdujmu o lizing nehnutelnosti sa prejavil v dvoch
oblastiach. Je to financovanie novej vystavby, kde develo-
perské spolocnosti uprednostiuju lizing pred klasickym
tGverovym financovanim z dévodu rychlejsieho odpisovania
nehnutelnosti. Druhou oblastou je spatny lizing existuji-
cich stavieb, pri ktorom podnikatelské subjekty ziskaju

do podnikania prostriedky viazané v nehnutelnostiach.
Rast cien nehnutelnosti v poslednych rokoch spdsobil,

Ze pri prevode vlastnictva nehnutelnosti na lizingovud
spolocnost dostane firma spravidla vy3siu sumu, ako

do nehnutelnosti pri obstarani investovala. Tento fakt

prispieva k atraktivnosti lizingu existujdcich stavieb

a ovplyvni zdujem o tento typ financovania aj

v nasledujicom obdobi.

A growing interest in the lease of real property was
reflected in two areas, namely financing of new construc-
tion where development companies prefer leasing to stan-
dard credit facilities due to quicker depreciation of real
estate and lease-back of existing construction sites where
business entities get for their business the funds that are
blocked in real estate. As a result of the recent growth in
real estate prices, a firm, when transferring title to

a leasing company, usually gets a higher amount than the
cost it invested in the acquisition of real estate. The above

fact makes the lease of existing construction sites more

attractive and will continue to stimulate interest in this
type of financing also in the future.

Obrat a podiel komodit na celkovom financovani trhu cez LS (v mil. Sk)

Turnover and commodity share in the total market financing through LCs (in SKK million)

Komodita Obrat Trhovy Obrat Trhovy Medzirocna Obrat Trhovy Medzirocna
/Obdobie vr. 2004 podiel v r. 2005 podiel  zmenaobratu  vr. 2006 podiel  zmena obratu
(mil. Sk) vr. 2004 (mil. Sk) vr. 2005 v r. 2004-05 (mil. Sk) vr. 2006 v r. 2005-06

Commodity Turnover Market Turnover Market Year-on-year  Turnover Market Year-on-year

/Period in 2004 share in 2005 share turnover change in 2006 share turnover change
(SKK mil.) in 2004  (SKK mil.) in 2005 in 2004-05  (SKK mil.) in 2006 in 2005-06

0A 18 587 40,3 % 20076 35,0 % 8,0% 22771 31,4 % 13,4 %

Passenger cars

UA 4911 10,7 % 6 704 11,7 % 36,5 % 10920 15,1% 62,9 %

Utility cars

NA 10 230 22,2% 12 208 21,3% 19,3 % 16 013 22,1% 31,2%

Trucks

Saz 9505 20,6 % 13919 24,3% 46,4 % 16 491 22,7 % 18,5 %

Machinery and equipment

I 479 1,0 % 595 1,0 % 24,2 % 723 1,0% 21,5%

I

Lode, lietadld, Zel. vozne 120 0,3% 354 0,6 % 195,8 % 869 1,2% 145,4 %

Ships, planes, railway carriages

Ostatné 769 1,7% 815 1,4% 6,0 % 1337 1,8% 64,0 %

Others

Spolu hnutelné predmety 44 600 96,7 % 54671 95,4 % 22,6 % 69 124 95,3 % 26,4 %

Total movable property

Nehnutelnosti 1503 3,3% 2 666 4,6 % 77,4 % 3377 4,7 % 26,7 %

Real property

Spolu hnutelné + nehnutnutelnosti 46 103 100,0 % 57 337 100,0 % 24,4 % 72501 100,0 % 26,4 %

Total movable + real property

Company profile CSOB Leasing
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Produkty

Pri porovnani produktov, ktoré lizingové spolocnosti
poskytuji svojim zakaznikom pri financovand, prislo

k zvysenému zdujmu zo strany zdkaznikov najma

o spotrebitelsky tver (SU). Zaujem o tento produkt stipa
kazdorocne ku koncu kalendarneho roka, pod ktory sa
podpisuje zaujem firiem ziskat plny rocny danovy odpis
obstaravaného majetku. Narast na tkor financného lizingu
je sposobeny aj vyssou pruznostou lizingovych spolocnosti
a ich rozsirujlcou sa Skdlou finanénych produktov.
Zakaznik sa na zaklade svojich momentdalnych potrieb
rozhoduje o vybere produktu, pricom jednd len s jednou
financnou instittciou, ktora so znalostou bonity pripravi
cenovo zaujimavd ponuku.

Mierny pokles zdujmu zo strany zdkaznikov zaznamenal
financny lizing (FL) v prospech operativneho lizingu (OL),
splatkového predaja (SP) a predovsetkym spotrebitelského
Gveru. Narastd skupina firiem, ktoré davaji prednost
operativnemu lizingu z dévodu lepSieho riadenia
cash-flow a zvySenia flexibility spravovania firemného
vozového parku.

Podiel FL na konci roka 2006 dosiahol 73,9 %, resp.

objem 51,1 mld. Sk. Financovanie cez SU pritom z hladiska
absoldtneho objemu narastlo z 2/3, tak ako financovanie
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Products
Surveys of products provided by leasing companies to their

customers show that customers are especially interested in
consumer loans. The interest in this product increases
always at the year-end when companies try to get a full
annual tax depreciation of assets acquired. The above
growth, at the expense of finance leases, is also stimula-
ted by higher flexibility of leasing companies and their
expanding product range. Depending on their actual
needs customers decide what product to choose and they
deal only with one financial institution that, knowing the
customer’s credibility, prepares an interesting quotation.

Customers showed a slightly lower interest in financial
leasing in favour of operating leases, hire pur-chase and
consumer loans. A number of companies, who prefer
operating leases due to better cash-flow management
and higher flexibility of corporate car fleet management,
is increasing.

At the end of 2006, the share of financial leasing took
73.9 % or SKK 51.1 bil. in terms of total volume, the
financing through consumer loans grew by 2/3 similarly
to financial leases (SKK 4.4 bil. compared to SKK 6.7 bil.),
thus becoming the second strongest product on the
leasing market with a 14.5 % share. The share of operating

Profil spoloénosti CSOB Leasing
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cez FL (4,4 mld. Skvs. 6,7 mld. Sk), ¢im sa s prehladom
stalo druhym najsilnejsim produktom na lizingovom trhu
s podielom 14,5 %. Podiel OL a SP medzi produktmi

sa zvySil na 4 - 7 % a aj napriek vysokym medzirocnym
ndrastom dosahuju tieto produkty jednotlivo stale obraty

3 -5 mld. Sk.

Obrat a podiel produktov na celkovom financovani hnutelného trhu cez LS (v mil. Sk)

lease and consumer loans grew to 4 — 7 % and despite
a high year-on-year increase these products report steady
turnovers of SKK 3 - 5 bil.

Turnover and product share in the total fin. of the market of movable property through LCs (in SKK million)

Total products

Komodita Obrat Trhovy Obrat Trhovy Medzirocna
/Obdobie v r. 2005 podiel v r. 2006 podiel zmena obratu
(mil. Sk) vr. 2005 (mil. Sk) vr. 2006 v r. 2005-06

Commodity Turnover Market Turnover Market Year-on-year

/Period in 2005 share in 2006 share turnover change
(SKK mil.) in 2005 (SKK mil.) in 2006 in 2005-06

Financny lizing 44368 81,2 % 51057 73,9 % 15,1%

Financial leasing

Operativny lizing 2959 5,4 % 4893 7,1% 65,4 %

Operating lease

Predaj na splatky 1656 3,0% 3134 4,5% 89,2 %

Hire purchase

Spotrebitelsky Gver 5688 10,4 % 10 040 14,5 % 76,5 %

Consumer loan

Spolu produkty na hnutelnom trhu 54 671 100,0 % 69 124 100,0 % 26,4 %

Company profile CSOB Leasing
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Konkurencné prostredie lizingového trhu

(SOB Leasing na celkovom trhu medziroéne naréstol 0 29,7 %,
¢im si svoj trhovy podiel posilnil 0 0,4 % na aktudlnych 16,7 %.
Nasa spolocnost tak aktualne financovala uz 1/6 z tohto trhu

a potvrdila na nom druhé miesto s obratom 12 117 mil. Sk.
Celkovy trh, financovany cez lizingové spolocnosti zdruzené

v Asocidcii lizingovych spolocnosti SR, medzirocne nardstol

0 26,4 %, teda 0 15,2 mld. Sk na 72,5 mld. Sk. CSOB Leasing
dosiahol mimoriadne vysledky, ked v 10. roku svojej existencie
dosiahol prvé miesto vo financovani komodit SZ a NA, potvrdil
svoje vyznamné postavenie v komodite OUA, pricom v druhom
roku po svojom vstupe do financovania ojazdenych OUA
obsadil prvé miesto. Za vyrazny lspech mozZno povaZovat velmi
tspesny vstup CSOB Leasing do financovania nehnutelnosti, ked
sme obsadili druhé miesto.

Napriek konkurencne saturovanému lizingovému trhu

a silnejlicemu tlaku bankowvych skupin nasa spolocnost
medzirocne dokazala najviac zvysit svoj celkovy objem obchodov
-azo 2776 mil. Sk, ¢im sa dostala na prvé miesto medzi
lizingovymi spolocnostami v medzirocnom naraste objemu
obchodov. Tato suma predstavuje 29 % ndrast obratu, ¢o je nad
priemerom lizingového trhu daného roku a zaroven je to najvyssi
rast za poslednych pat rokov.

Competitive environment of leasing market

(SOB Leasing grew in the total market by 29.7 % on a year-on-
year basis, thus strengthening its market share by 0.4 % to

the current 16.7 %. Our company has financed 1/6 of the market
and secured its second place with a turnover of SKK 12,117 mil.
The total market, financed by leasing companies in the Slovak
Association of Leasing Companies, grew by 26.4 % year-on-year
from SKK 15.2 bil. to 72.5 bil. CSOB Leasing achieved outstand-
ing results when in its 10th year of operation it was ranked No. 1
in the sector of financing machinery and equipment and trucks.
The company also confirmed its important position in the financ-
ing of passenger and utility vehicles when it was ranked No. 11in
the 2nd year of financing used passenger and utility vehicles.
Another important success is that CSOB Leasing started financing
real estate and it was ranked as second in this market segment.

Despite the saturated leasing market and growing pressure of
banking groups, our company was able to increase its total
volume of deals by SKK 2,776 mil. - thus becoming number
one among leasing companies in terms of a year-on-year
growth in deals. This amount represents a 29 % turnover
growth, which is above the 2006 leasing market average and the
highest rise in the last five years.
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Cely trh (v mil. Sk)
Total market (in SKK millions)

Lizingova spolocnost Obrat Obrat Trhovy Trhovy Ndrast Rozdiel | Rozdiel trhového
spolu/ v r. 2005 v r. 2006 podiel podiel obratu obratu podielu
Obdobie (v mil. Sk) (v mil. Sk) vr. 2005 vr. 2006 v r. 2005-06 v r. 2005-06 v r. 2005-06
Leasing company Turnover Turnover Market Market Turnover Turnover Market
total/ in 2005 in 2006 share share growth difference share difference
Period (SKK mil.) (SKK mil.) in 2005 in 2006 in 2005-06 in 2005-06 in 2005-06
CAC Leasing 10705 12 916 18,7 % 17,8 % 20,7 % 2212 -0,9 %
¢soB Leasing 9341 12 117 16,3 % 16,7 % 29,7 % 2776 0,4 %
VWFS Leasing 4653 7 104 8,1% 9,8 % 52,7 % 2 451 1,7 %
VB Leasing 6601 7020 11,5 % 9,7 % 6,3 % 419 -1,8 %
Tatra Leasing 4 858 7014 8,5 % 9,7 % 44,4 % 2 156 1,2%
BOF 3486 4168 6,1% 5,7% 19,6 % 682 -0,3%
SLSP Leasing 2419 3915 4,2 % 5,4 % 61,8 % 1496 1,2%
OTP Leasing 3170 2 864 5,5 % 4,0% -9,7 % -306 -1,6 %
DCHFSS 2724 2621 4,8 % 3,6% -3,8% -103 -1,1%
S Slovensko 1254 1505 2,2% 2,1% 20,0 % 251 -0,1%
Spolu trh 57 337 72501 100,0 % 100,0 % 26,4 % 15164 -
Total market
Trhovy podiel v roku 2005 Trhovy podiel v roku 2006
Market share in 2005 Market share in 2006
CAC Leasing CAC La:asing
ostatné 18,7 % . 17.8 %
thers ostatné
36 9 9 others
S 36 %
(SOB Leasing

Tatra Leasing
8,5 %

VB Leasing
11,5 %

Company profile CSOB Leasing

VWFS Leasing
8,1 %

(SOB Leasing
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Financovanie hnutelnych predmetov

Uz po druhy rok za sebou na trhu financovania hnutelnych
predmetov CSOB Leasing obhéjil prvé miesto, tentoraz s obje-
mom 11 574 mil. Sk a podielom 16,7 %, pricom naskok CSOB
Leasingu v trhovom podiele pred dalSou lizingovou
spolocnostou v poradi bol 0,4 %, resp. z hladiska obratu to
bolo 325 mil. Sk, najma vyraznym Gspechom v nasich tradi¢nych
komoditnych SZ a NA. Tu sa prejavili dlhorocné skidsenosti
(SOB Leasingu, spolupréca s vznamnymi dodavatelmi a vysoka
navratnost klientov vyuzivajtcich financné produkty nasej
spolocnosti. Dlhodobé prvenstvo na trhu v tychto komoditach
je odrazom dspesnej stratégie spoloCnosti a orientdcia na tieto
klasické komodity.

Trh vo financovani hnutelnych predmetov nardstol 0 26,4 % az
na tGroven 69,1 mld. Sk, ¢o znamend rast o 14,5 mld. Sk.
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Financing of movable property

(SOB Leasing was able to defend its first place in the financing

of movable property for the second year in a row, this time with a
volume of SKK 11,574 mil. and a market share of 16.7 %. Interms
of market share CSOB Leasing was 0.4 % ahead of other leasing
companies or SKK 325 mil. in terms of its turnover. This advantage
was gained thanks to the remarkable success in our traditional
commodities, namely machinery and equipment and trucks. In
this area, CSOB Leasing made use of its long experience, coopera-
tion with important suppliers and high credibility of clients utiliz-
ing the financial products of our company. Our long-term primacy
on the market with these commodities reflects the company’s
successful strategy and its focus on these standard commodities.

The market in financing movable property increased by 26.4 %
to the level of SKK 69.1 bil., an increase of SKK 14.5 bil.

Profil spoloénosti CSOB Leasing
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TOP 10 LS v SR podla financovaného objemu hnutelnych predmetov v roku 2006 (v 0C bez DPH, v mil. Sk)
TOP 10 leasing companies in Slovakia by financed volume of movable property

(at acquisition cost excl. VAT, in SKK mil.)

Leasingova spolocnost Obrat Obrat Trhovy Trhovy Narast Rozdiel | Rozdiel trhového
spolu/ v r. 2005 vr. 2006 podiel podiel obratu obratu podielu
Obdobie (v mil. Sk) (v mil. Sk) vr. 2005 vr. 2006 v r. 2005-06 v r. 2005-06 vr. 2005-06
Leasing company Turnover Turnover Market Market Turnover Turnover Market
total/ in 2005 in 2006 share share growth difference share difference
Period (SKK mil.) (SKK mil.) in 2005 in 2006 in 2005-06 in 2005-06 in 2005-06
1. €soB Leasing 9341 11574 17,1% 16,7 % 23,9 % 2233 -0,3 %
2. CAC Leasing 9114 11 249 16,7 % 16,3 % 23,4 % 2135 -0,4 %
3. VWFS Leasing 4653 7104 8,5% 10,3 % 52,7 % 2451 1,8 %
4. VB Leasing 6601 7020 12,1% 10,2 % 6,3 % 419 -1,9 %
5. Tatra Leasing 4704 6572 8,6 % 9,5 % 39,7 % 1869 0,9 %
6. SLSP Leasing 2 419 3915 4,4 % 5,7 % 61,8 % 1496 1,2%
7. BOF Leasing 3338 3861 6,1% 5,6 % 15,7 % 523 -0,5 %
8. OTP Leasing 3170 2 864 5,8 % 4,1% -9,7 % -306 -1,7%
9. DCHFSS 2724 2621 5,0 % 3,8% -3,8% -103 -1,2%
10. S Slovensko 1254 1430 2,3% 2,1% 14,0 % 176 -0,2 %
Spolu trh 54 671 69 124 100,0 % 100,0 % 26,4 % 14 452 -
Total market
Trhovy podiel v roku 2005 Trhovy podiel v roku 2006
Market share in 2005 Market share in 2006
CAC Leasi .

ostatné 16,7 eo/a: g ostatné CAC Leasing

others ' others 16,3 %

37 % 37 %

(SOB Leasing

Tatra Leasing

0,
8.6 % 8,5 %

VB Leasing
12,1 %
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Zdroj: ALS SR, Source: ALC

Financovanie komodity OUA Financing of passenger and utility vehicles

Financovanie osobnych a tizitkovych automobilov (OUA) The financing of passenger and utility vehicles has
nardstlo tesne pod droviiou celkového trhu, a to tempom increased right below the level of the total market at the
+24,7 % na hodnotu 33,7 mld. Sk, t. j. v absoldtnej vyske pace of +24.7 % to SKK 33.7 bil., i.e. by more than SKK
medzirocne 0 6,7 mld. Sk. 6.7 bil. year-on-year.

(SOB Leasing poskytuje znackovy lizing znackam Hyundai, CSOB Leasing provides a brand leasing to companies such
Mazda a Mitsubishi. Podiel tychto znaciek na celkovom as Hyundai, Mazda and Mitsubishi. The share of these car
portféliu presiahol 24 % z celkového objemu prefinanco- brands in the total portfolio exceeded 24 % of the total
vanych novych vozidiel. volume of financed new vehicles.

Postavenie CSOB Leasing v tomto segmente trhu — The position of CSOB Leasing in this segment - 3rd place -
konkrétne 3. miesto - zostalo zachované, pricom 1. miesto was secured; the 1st place has been held for many years
je dlhodobo obsadené kaptivnou lizingovou spolocnostou. by a captive leasing company. Our year-on-year growth of
N&s medzirocny rast na drovni 19,7 % bol sice mierne pod 19.7 % was slightly below market growth, however, CSOB
droviiou rastu trhu s OUA, no CSOB Leasing napriek tomu Leasing was able to increase its turnover by SKK 769 mil.
dokdazal zvysit obrat 0 769 mil. Sk na 4 672 mil. Sk to SKK 4,672 mil. with a market share of 13.9 %.

a dosiahnut trhovy podiel 13,9 %.

TOP 5 LS v SR podla financovaného objemu v komodite OUA v roku 2006 (v OC bez DPH, v mil. Sk)
TOP 5 leasing companies in Slovakia by financed volume of passenger and utility vehicles
(at acquisition cost excl. VAT, in SKK mil.)

Leasingova spolocnost Obrat Obrat Trhovy Trhovy Ndrast Rozdiel | Rozdiel trhového
spolu/ vr. 2005 vr. 2006 podiel podiel obratu obratu podielu
Obdobie (v mil. Sk) (v mil. Sk) vr. 2005 vr. 2006 v r. 2005-06 v r. 2005-06 v r. 2005-06
Leasing company Turnover Turnover Market Market Turnover Turnover Market
total/ in 2005 in 2006 share share growth difference share difference
Period (SKK mil.) (SKK mil.) in 2005 in 2006 in 2005-06 in 2005-06 in 2005-06
1. VWFS Leasing 4633 7057 17,1% 20,9 % 52,3 % 2 424 3,8%
2. CAC Leasing 4 407 5536 16,3 % 16,4 % 25,6 % 1129 0,1%
3. (soB Leasing 3903 4672 14,4 % 13,9 % 19,7 % 769 -0,6 %
4. VB Leasing 2481 2 804 9,2% 8,3% 13,0 % 323 -0,9 %
5. OTP Leasing 2306 2310 8,5 % 6,9 % 0,2 % 4 -1,7 %
Spolu trh 27 020 33687 100,0 % 100,0 % 24,7 % 6667 -
Total for market

Trhovy podiel v roku 2005 Trhovy podiel v roku 2006

Market share in 2005 Market share in 2006

. CAC Leasing ostatné CAC Leasing
z:ﬁa‘etr:e 16,3 % others 16,4 %

0
34,5 % 34 %

(S0B Leasing

CSOB Leasi
CSOB Leasing 13.9 %

14,4 %

OTP Leasing
OTP Leasing . 6,9 %
8,5 % VWFS Leasing VWFS Leasing
17,1 % VB Leasing 20,9 %

8,3 %

VB Leasing
9.2 %
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Financovanie v komodite ojazdené OUA

Slovensky trh zaznamendva Coraz vacsi zdujem o kipu
ojazdenych vozidiel, ¢im kopiruje trend okolitych Statov.

Je predpoklad, Ze zaujem o ojazdené vozidla bude u zakaznikov
neustdle rast. V roku 2006 bol zaznamenany zvysujlci sa zdujem
o financovanie ojazdenych OUA, Co stvisi s celkovym vyvojom
automobilového sektora, kde priemerny vek vozidiel stale
dosahuje 14 rokov. Dal§im faktorom vplyvajicim na rast
financovania ojazdenych OUA bol vyrazny rast dovozu ojazdenych
OUA. Trh vo financovani ojazdenych OUA nardstol v roku 2006
036,9 %, resp. o 1,9 mld. Sk, na objem 7,1 mld. Sk, pricom tato
podkomodita tvorila v roku 2006 cca 21 % z celého trhu OUA.

(CSOB Leasing v roku 2006 tispesne pokracoval vo zvy$ovani
svojej penetracie na trhu financovania ojazdenych OUA,

ktoré zacal financovat v roku 2005. V roku 2006 sa stal lidrom
tohto trhu s obratom 1 359 mil. Sk a s medziro¢nym ndrastom
obchodov 0 78,4 %, ¢im nas trhovy podiel nardstol o 4,4 %

na 19 %. CSOB Leasing sa tak stal lidrom tejto komodity

z hladiska narastu trhového podielu i absolttneho prirastku
obratu, kedZe sme dokazali medzirocne narast o takmer
600 mil. Sk.

Uspech CSOB Leasingu je postaveny na partnerstve s najvacsimi
predajcami ojazdenych vozidiel a Sirokej sieti viac ako 250

spolupracujdcich partnerov po celom Slovensku. Svojim vysled-
kom tak CSOB Leasing porazil aj lizingové spoloénosti, ktoré sa

na tdto oblast trhu Specializuju uz dLhsi ¢as. Tato skutocnost
potvrdila spravnost rozhodnutia vstipit na tento trh.

(]
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Financing of used passenger and utility vehicles

The Slovak market has reported a growing interest in the purchase
of used cars, thus following the trends in neighbouring countries.
Itis expected that the interest will grow further. In 2006, our
company reported an increased interest in the purchase of used
passenger and utility vehicles caused by overall development

in the automotive industry where the average age of vehicles
reaches 14 years. Another factor affecting the increased demand
for used passenger and utility vehicles was the increased import
of used vehicles. In 2006, the used vehicle market grew by 36.9 %
or by SKK 1.9 bil. to the volume of SKK 7.1 bil. In the same year,
this subcommodity accounted for around 21 % of the total used
vehicle market.

In 2006, CSOB Leasing successfully continued to increase its mar-
ket penetration in the segment of financing used passenger and
utility vehicles which the company started financing in 2005. In
2006, the company became the market leader with a turnover of
SKK 1,359 mil. and a year-on-year growth in deals of 78.4 %, thus
increasing its market share by 4.4 % to 19 %. CSOB Leasing
became a leader in the used vehicle market in terms of its
market share and total turnover growth thanks to its year-on-
year growth of almost SKK 600 mil.

The success of CSOB Leasing depends on our partnerships with
major dealers of used cars and a wide network of more than 250
business partners around Slovakia. Thanks to the above results,
CSOB Leasing was able to beat also those leasing companies that
have long specialized in this particular market segment. This only
proved that our decision to enter the market was right.

Profil spoloénosti CSOB Leasing



TOP 5 LS v SR podla financovaného objemu v komodite ojazdené OUA v roku 2006 (v OC bez DPH, v mil. Sk)
TOP 5 LCs in Slovakia by financed volume of used passenger and utility vehicles
(at acquisition cost excl. VAT, in SKK mil.)

Leasingova spolocnost Obrat Obrat Trhovy Trhovy Ndrast Rozdiel | Rozdiel trhového
spolu/ v r. 2005 v r. 2006 podiel podiel obratu obratu podielu
Obdobie (v mil. Sk) (v mil. Sk) vr. 2005 vr. 2006 v r. 2005-06 v r. 2005-06 v r. 2005-06
Leasing company Turnover Turnover Market Market Turnover Turnover Market
total/ in 2005 in 2006 share share growth difference share difference
Period (SKK mil.) (SKK mil.) in 2005 in 2006 in 2005-06 in 2005-06 in 2005-06
1. (soB Leasing 762 1359 14,6 % 19,0 % 78,4 % 597 4,4 %
2. GE Money 952 1206 18,3 % 16,9 % 26,6 % 253 -1,4 %
3. Q-Car/CHF 752 1116 14,4 % 15,6 % 48,4 % 364 1,2%
% 4. WFS Leasing 407 690 7,8% 9,7 % 69,5 % 283 1,9 %
.,53 5. OTP Leasing 557 598 10,7 % 8,4% 7,2% 40 -2,3%
2 Spolu trh 5217 7143 100,0 % 100,0 % 36,9 % 1926 -
g Total market

Trhovy podiel v roku 2005 Trhovy podiel v roku 2006
Market share in 2005 Market share in 2006
ostatné
others ostatné
34,2 % iio: |o./fas1'ng gghi/zs {SOB Leasing

19 %

OTP Leasing
10,7 %

GE Money
GE Money 16,9 %
18,3 % OTP Leasing

8,4 %

VWFS Leasing
7,8 %

VWFS Leasing
9,7 %

Q-Car/CHF
14,4 % 15,6 %

Q-Car/CHF
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Zdroj: ALS SR, Source: ALC

Financovanie v komodite NA

Financovanie ndkladnych automobilov (NA) medziro¢ne
nardstlo o 31,2 % na obrat 16 mld. Sk, pricom presne
3,8 mld. Sk tvoril prirastok obchodov 2006/2005.

Uz po tretikrat za sebou sa spolocnosti CSOB Leasing
podarilo obhajit 1. miesto v tejto komodite, a to

s naskokom 262 mil. Sk pred dalSou lizingovou
spolocnostou v poradi. Zo Statistiky vyplyva, Ze kazdé
piate nakladné auto, tahac, prives alebo naves bol v ramci
lizingovych spolocnosti na Slovensku financovany prave
cez CSOB Leasing. Obrat v komodite NA sme medziroéne
zvysili 0 504 mil. Sk na konecnych 3 129 mil. Sk.

Financing of trucks

The financing of trucks grew by 31.2 % year-on-year to
a turnover of SKK 16 bil., while the volume of deals in
2006/2005 grew by SKK 3.8 bil.

€SOB Leasing succeeded in defending its 1st place

in this commodity for the third consecutive year with

SKK 262 mil. ahead of another leasing company. Statistics
show that every fifth truck, towing vehicle, trailer or semi-
trailer was financed by CSOB Leasing. We increased the
turnover by SKK 504 mil. year-on-year to the final

SKK 3,129 mil.

TOP 5 LS v SR podla financovaného objemu v komodite NA v roku 2006 (v OC bez DPH, v mil. Sk)
TOP 5 LCs in Slovakia by financed volume of trucks (at acquisition cost excl. VAT, in SKK mil.)

Leasingova spolocnost Obrat Obrat Trhovy Trhovy Narast Rozdiel | Rozdiel trhového
spolu/ vr. 2005 vr. 2006 podiel podiel obratu obratu podielu
Obdobie (v mil. Sk) (v mil. Sk) vr. 2005 vr. 2006 v r. 2005-06 v r. 2005-06 v r. 2005-06
Leasing Turnover Turnover Market Market Turnover Turnover Market
company in 2005 in 2006 share share growth difference share difference
total/Period (SKK mil.) (SKK mil.) in 2005 in 2006 in 2005-06 in 2005-06 in 2005-06
1. ¢soB Leasing 2624 3129 21,5% 19,5 % 19,2 % 504 -2,0%
2. CAC Leasing 1544 2867 12,6 % 17,9 % 85,7 % 1324 5,3%
3. VB Leasing 2420 2568 19,8 % 16,0 % 6,1% 148 -3,8%
4. Tatra Leasing 1451 2290 11,9 % 14,3 % 57,8 % 839 2,4 %
5. SLSP Leasing 812 1497 6,6 % 9,4 % 84,5 % 686 2,7%
Spolu trh 12 208 16 013 100,0 % 100,0 % 31,2% 3805 -
Total market
Trhovy podiel v roku 2005 Trhovy podiel v roku 2006
Market share in 2005 Market share in 2006
ostatné ostatné
others ¢sos I;easing g;hf: (SOB Leasing
27.6 % 21,5 % 19,5 %
CAC Leasing SLSP Leasing CAC Leasing
12,6 % % %
SLSP Leasing 9.4 17.9 %
6,6 %
; VB Leasin Tatra Leasin
Tatra liia;"lz 19,8 02 14,3 .,2 VB Le;l;ill?
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Zdroj: ALS SR, Source: ALC

Financovanie v komodite SaZ + IT
Celkové financovanie strojov, zariadenf a informacnych

technolégii (SaZ + IT) medzirocne nardstlo o 18,6 %, resp.

02,7 mld. Sk, na vysku 17,2 mld. Sk, z ¢oho 16,5 mld. Sk
tvorilo financovanie SaZ a 0,7 mld. Sk lizing IT.

Po prvykrat za sledované obdobie 5 rokov sa namu CSOB
Leasingu podarilo obhdjit 1. miesto v komodite SaZ + IT.
(SOB Leasing sa stal lidrom tejto komodity (medziroéne
urobil obrat o 873 mil. Sk vyssi - dosiahol az 3 686 mil.
Sk) a kedZe dokazal rast cca 1,7-ndsobne viac ako celd
komodita SaZ + IT, aj nas trhovy podiel sa zwysil, a to az
02 % na 21,4 %. Ako jedind lizingova spolocnost na trhu

tak prekracujeme droven 20 % a dalSia lizingova
spolo¢nost v poradi na nds v trhovom podiele straca
cca 5 %, resp. v objemovom vyjadreni az 900 mil. Sk.

Financing of machinery and equipment

and information technology

The total financing of machinery and equipment and IT grew
by 18.6 % year-on-year or by SKK 2.7 bil. to SKK 17.2 bil.,
of which financing of machinery and equipment accounted
for SKK 16.5 bil. and leasing of IT for SKK 0.7 bil.

For the first time during the five-year period, CSOB
Leasing succeeded in defending the 1st place in this com-
modity. The company became a leader in this segment
(with a year-on-year turnover higher by SKK 873 mil. - it
reached the turnover of SKK 3,686 mil.) and since it grew
1.7-times more than the whole commodity, our market
share also increased by 2 % to 21.4 %. We are the only
leasing company whose market share exceeds 20 %
followed by another leasing company which loses 5 %

or SKK'900 mil. in terms of its volume.

TOP 5 LS v SR podla financovaného objemu v komodite SaZ + IT v roku 2006 (v OC bez DPH, v mil. Sk)
TOP 5 LCs in Slovakia by financed volume of machinery and equipment & IT

(at acquisition cost excl. VAT, in SKK mil.)

7,2 %
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Leasingova spolocnost Obrat Obrat Trhovy Trhovy Narast Rozdiel | Rozdiel trhového
spolu/ v r. 2005 vr. 2006 podiel podiel obratu obratu podielu
Obdobie (v mil. Sk) (v mil. Sk) vr. 2005 vr. 2006 v r. 2005-06 v r. 2005-06 v r. 2005-06
Leasing Turnover Turnover Market Market Turnover Turnover Market
company in 2005 in 2006 share share growth difference share difference
total/Period (SKK mil.) (SKK mil.) in 2005 in 2006 in 2005-06 in 2005-06 in 2005-06
1. CsoB Leasing 2813 3686 19,4 % 21,4 % 31,0% 873 2,0%
2. CAC Leasing 3163 2789 21,8 % 16,2 % -11,8 % -374 -5,6 %
3. Tatra Leasing 1152 1797 7,9 % 10,4 % 56,0 % 645 2,5%
4. SLSP Leasing 1051 1569 7,2% 9,1% 49,3 % 518 1,9 %
5. BOF Leasing 1233 1480 8,5% 8,6 % 20,0 % 247 0,1%
Spolu trh 14 514 17 212 100,0 % 100,0 % 18,6 % 2698 -
Total market
Trhovy podiel v roku 2005 Trhovy podiel v roku 2006
Market share in 2005 Market share in 2006
(SOB Leasing i ; .
3 19,4 % ostatné CSOB Leasing

ostatné others 21,4 %

others 34 %

35,2 %

CAC Leasing
CAC Leasing 16,2 %
21,8 %
BOF Leasing
BOF Leasing 8,6 % T Leasi
8,5 % Tatra Leasing ; atra Leasing
SLSP Leasing 79 % SLSP Leasing 10,4 %

9,1 %
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Zdroj: ALS SR, Source: ALC

Financovanie nehnutelnosti

Lizing nehnutelnosti u spolocnosti, ktoré sd élenmi
Aliancie leasingovych spolo¢nosti SR, celkovo nardstol
026,7 %, resp. 0 0,7 mld. Sk, a za r. 2006 dosiahol
vysku 3,4 mld. Sk.

V roku 2006 CSOB Leasing po prvykrat vstiipil do financo-
vania tejto komodity, konkrétne s obratom 543 mil. Sk.
Vdaka dosiahnutym obchodom sme hned v prvom roku
nasho posobenia obsadili 2. miesto v komodite
nehnutelnosti a stali sa lidrom vo financovani
nehnutelnosti z hladiska narastu obratu i trhového
podielu. Nas novoziskany trhovy podiel je 16,1 %. Trh

s financovanim nehnutelnosti je znaéne centralizovany

a lider tohto segmentu dosahuje az 50 % pokrytie trhu.

Financing of real property

The lease of real property by companies belonging to the
Slovak Association of Leasing Companies grew by 26.7 %
or by SKK 0.7 bil. and totalled SKK 3.4 bil. in 2006.

In 2006, CSOB Leasing entered this market segment for
the first time and recorded a turnover of SKK 543 mil.
Thanks to concluded deals in the first year of our opera-
tion we were ranked No. 2 in the real estate segment
and became a leader in financing real property in terms
of turnover and market share growth. Our new market
share is 16.1 %. The market in financing real property is
significantly centralized and the leader of this segment
takes as much as 50 % of the market share.

TOP 5 LS v SR podla financovaného objemu nehnutelnosti v roku 2006 (v 0C bez DPH, v mil. Sk)
TOP 5 LCs in Slovakia by financed volume of real property (at acquisition cost excl. VAT, in SKK mil.)

Leasingova spolocnost Obrat Obrat Trhovy Trhovy Ndrast Rozdiel | Rozdiel trhového
spolu/ v r. 2005 v r. 2006 podiel podiel obratu obratu podielu
Obdobie (v mil. Sk) (v mil. Sk) vr. 2005 vr. 2006 v r. 2005-06 v r. 2005-06 v r. 2005-06
Leasing company Turnover Turnover Market Market Turnover Turnover Market
total/ in 2005 in 2006 share share growth difference share difference
Period (SKK mil.) (SKK mil.) in 2005 in 2006 in 2005-06 in 2005-06 in 2005-06
1. CAC Leasing/HVB Leasing 1591 1668 59,7 % 49,4 % 4,8 % 77 -10,3 %
2.(soB Leasing 0 543 0,0 % 16,1 % 100 % 543 16,1 %
3. Tatra Leasing 154 441 5,8 % 13,1% 186,2 % 287 7,3%
4. BOF Leasing 148 306 5,6 % 9,1% 106,9 % 158 3,5%
5. Kofis Leasing 412 189 15,4 % 5,6 % -54,1% -223 -9,9 %
Spolu trh 2666 3377 100,0 % 100,0 % 26,7 % 712 -
Total market

Trhovy podiel v roku 2005
Market share in 2005

ostatné
others
13,5 %

CAC Leasing / HVB Leasing

Kofis Leasing 59,7 %

15,4 %

BOF Leasing
5,6 %

Tatra Leasing
5.8 %
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Kofis Leasing
5,6 %

BOF Leasing
9,1 %

Tatra Leasing
13,1 %

ostatné
others
7 %

(SOB Leasing
16,1 %

Trhovy podiel v roku 2006
Market share in 2006

Profil spoloénosti CSOB Leasing

CAC Leasing / HVB Leasing

49,4 %




Personalna a mzdova politika za rok 2006

Vynikaijtice vysledky, ktoré CSOB Leasing dosiahol v roku
2006, su odrazom a zdsluhou predovsetkym pracovného
nasadenia zamestnancov spolocnosti.

Vedenie spolocnosti kazdy rok kladie déraz na rozvoj

a vzdeldvanie svojich zamestnancov a snazi sa vytvorit im
optimdlne pracovné podmienky. Aj to je dévod, preco sa
kazdorocne zvysuje pocet zamestnancov CSOB Leasing.

Socialny fond

Cielom socialnej a benefitnej politiky v roku 2006 bolo
poskytn(it zamestnancom CSOB Leasing atraktivny sdbor
zamestnaneckych vyhod, ktoré by umoznili ziskat a udrzat
vykonnych, kvalitnych zamestnancov a motivovat ich

k regenerdcii a vzdeldvaniu svojej pracovnej sily a zaroven
posilnit ich lojalnost a pozitivne postoje voci spolocnosti.

V roku 2006 bola pri rozdeleni zisku spolocnosti za rok
2005 do socidlneho fondu (mimo zakonnej tvorby)
pridelend suma 2 938 tis. Sk.

Rozvoj zamestnancov

Prioritou v oblasti vzdeldvania zamestnancov CSOB
Leasing v roku 2006 bolo vzdelavanie obchodnych
zastupcov, ktoré sa realizovalo formou internych Skolenf
a ktorého sa zicastnilo celkom 68 zamestnancov.

Zvysena pozornost sa venovala aj novym zamestnancom
prostrednictvom individudlnych adaptacnych programov.
Externe zabezpecované vzdeldvanie sa v roku 2006 zame-

2006 personnel and payroll policy
The outstanding results in 2006 were achieved particularly
thanks to the commitment of our staff.

Each year, the company’s management directs its
attention to the development and education of its staff
and tries to create optimum working conditions. This is
one of the reasons why the number of our employees
increases every year.

Social fund

The objective of the social and benefit policy in 2006 was
to provide CSOB Leasing employees with an attractive
benefits package so as to acquire and retain the best and
highly qualified employees, motivate them to educate and
develop further and strengthen their loyalty and positive
attitudes towards the company.

In addition to the statutory creation, CSOB Leasing
allocated SKK 2,938 thous. to the social fund in 2006.

Professional development of staff
In 2006, we focused on the education of our salespeople;
68 employees attended in-house training.

We also turned our attention to new hires offering them
individual adaptation programs. We provided our employ-
ees with the possibility to attend external training aimed
at the development of communication and presentation
skills and we also continued to offer language courses
aimed at the development of language skills, in particular

riavalo najma na rozvoj komunikacnych a prezentacnych
zruénosti a pokracovalo sa aj vo vzdeldvani zameranom

English language.

na podporu jazykovych znalosti, najma na anglicky jazyk.

Vyvoj priemerného poctu zamestnancov
Full time equivalent

Priemerny 250
. 223,9
pocet 04l
zamestnancov/ 200 1813 -
Obdobie 168,1
] 150 133,9
Full time
. 105,8
equivalent/ 100
Period Cod
61,2
45,2
>0 28,9 .
,
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
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Financné zamery
a ciele na rok 2007

Podnikatelské ciele CSOB Leasing na rok 2007 sa opieraj(i

0 10-ro¢n( skdsenost spolocnosti s GspeSnym pdsobenim

na slovenskom lizingovom trhu, ktord je zarukou ich naplnenia.
Nase ciele sme si stanovili s vedomim, Ze st pre nds velkou
vyzvou a zdvdzkom, ale zohladnili sme v nich aj rozrastajdice sa
konkurencné prostredie a vyvoj slovenského lizingového trhu

v obdobf nasledujdcich rokov.

Nasou ambiciou je, aj vdaka stanovenym podnikatelskym cielom,
zvysit stabilitu a hodnotu CSOB Leasing.

¢soB Leasing, a. s., si definoval na rok 2007 tieto ciele:

* zabezpecit rast ¢istého zisku zvySovanim obchodnej Gspesnosti
pri stabilnom vyvoji rizikovosti spolo¢nosti

* dlhodobo udrziavat poziciu trhového lidra na slovenskom
lizingovom trhu vo vsetkych financovanych komoditach

* pokracovat v lispesnej stratégii s orientdciou na klasické
lizingové komodity ako stroje, zariadenia a nakladné vozidla,
v ktorych spolocnost dosiahla v roku 2006 prvé miesto
na lizingovom trhu podla Asocidcie leasingovych spolo¢nosti SR

36

Financial targets
and objectives for 2007

The business objectives of CSOB Leasing for 2007 are defined
on the basis of its ten-year experience and successful operation
in the Slovak leasing market that guarantee their fulfilment.
We set our objectives realizing that they are a great challenge
and commitment for our company. We also took into account
the increasing competition and the development of the Slovak
leasing market in the coming years.

Thanks to the set business objectives our ambition is to increase
the stability and value of CSOB Leasing.

(SOB Leasing, a. s. defined the following 2007 objectives:

* ensure a growth in net profit by ensuring business success
and stable development of the company’s risk level

* in the long run, secure leading position on the Slovak leasing
market with respect to all financed commodities

 continue in our successful strategy aimed at standard leasing
commodities, such as machinery, equipment and trucks.
In 2006, the company was ranked No. 1 in the leasing market
by the Slovak Association of Leasing Companies

Profil spoloénosti CSOB Leasing



* na zdklade vybornych obchodnych vysledkov pokracovat v roz-

voji ,novych” komodit, akymi st lizing nehnutelnosti a financo-
vanie ojazdenych vozidiel prostrednictvom siete partnerov
prehlbovat spolupracu v ramci celej finanénej skupiny CSOB

s cielom nadalej zdokonalovat a rozsirovat komplex sluzieb pre

existujlcich, ako aj potencidlnych zdkaznikov

v spoluprdci s materskou spolo¢nostou KBC Leas zaistit rast
spolocnosti pri predaji produktu Operativny lizing
prostrednictvom vyvoja a implementdcie novych produktov
byt lidrom trhu v inovdcidch, a tym zvySovat kvalitu sluzieb

a v stlade s certifikditom IS0 9001:2000 sa stat symbolom
kvality v oblasti garantovanych leh6t a segmentovanej obsluhy

zakaznikov a doddvatelov

implementaciou novych SW podporit elektronizdciu dokumen-
tov a on-line pristup pre rastci pocet klientov a dodavatelov
k svojim zakaznickym Gictom, ako aj optimalizaciu procesov

vo vn(tri spolo¢nosti

pokracovat v stabilizdcii pracovného kolektivu podporou

vzdeldvania, rozvojom zamestnancov a motivacnym systémom
a byt tak nadalej vyhladavanym a atraktivnym
zamestndvatelom vo financnej sfére

Company profile CSOB Leasing

* based on outstanding financial performance, continue in the
development of “new” commodities, such as leasing of real pro-
perty and financing of used cars through a network of partners

* promote cooperation within the CSOB Group in order to

improve and extend the range of services offered to both

existing and new customers

ensure the company’s growth by selling operating leases

in cooperation with KBC Leas

be a leader in innovations by promoting the development

and implementation of new products, thus improving the
quality of services; become a symbol of quality in the area

of guaranteed periods and segmented customer service

in line with the IS0 9001:2000 certificate

promote the digitalization of documents and online access to
customer accounts for the growing number of clients

and suppliers as well as streamlining the company’s processes
by implementing new software

continue in the stabilization of our working groups by
encouraging employees’ personal development and education
and establishing a motivation scheme with the intention to be
an attractive and sought-after employer in the financial sector
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Organy spolocnosti
CSOB Leasing, a. s.

Predstavenstvo

1.1.2006 - 1. 6. 2006
Ing. Josef Rosenkranz  Predseda predstavenstva
Ing. Juraj Ebringer Podpredseda predstavenstva

2.6.2006 - 31. 12. 2006
Ing. Josef Rosenkranz ~ Predseda predstavenstva

Ing. Juraj Ebringer Podpredseda predstavenstva
Ing. Pavol Bojanovsky  Clen predstavenstva

Dozorna rada

1. 1. 2006 - 26. 6. 2006

Ing. Daniel Kollar Predseda dozornej rady
JUDr. Lubos Ondrejko  Podpredseda dozornej rady
Ing. Stanislav Gjasik Clen dozornej rady

27.6.2006 - 10. 9. 2006

Ing. Daniel Kollar Predseda dozornej rady
JUDr. Lubos Ondrejko  Podpredseda dozornej rady
Hugo Vanderpooten Clen dozornej rady

Ing. Stanislav Gjasik Clen dozornej rady
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Ing. Josef Rosenkranz

CSOB Leasing, a. s. bodies

Board of Directors

January 1, 2006 - June 1, 2006

Ing. Josef Rosenkranz ~ Chairman of the Board
of Directors

Ing. Juraj Ebringer Vice-Chairman of the Board
of Directors

June 2, 2006 — December 31, 2006

Ing. Josef Rosenkranz ~ Chairman of the Board
of Directors

Ing. Juraj Ebringer Vice-Chairman of the Board
of Directors

Ing. Pavol Bojanovsky ~ Member of the Board
of Directors

Supervisory Board

January 1, 2006 - June 26, 2006

Ing. Daniel Kollar Chairman
JUDr. Lubos Ondrejko  Deputy Chairman
Ing. Stanislav Gjasik Member

June 27, 2006 - September 10, 2006

Ing. Daniel Kollar Chairman

JUDr. Lubos Ondrejko  Deputy Chairman
Hugo Vanderpooten Member

Ing. Stanislav Gjasik Member

Profil spoloénosti CSOB Leasing



Ing. Juraj Ebringer

11. 9. 2006 - 30. 10. 2006

Ing. Daniel Kollar

Christian Defrancq

William Brondeel

Hugo Vanderpooten
Ing. Stanislav Gjasik

Predseda dozornej rady
11.9. 2006 - 24. 9. 2006
Clen dozornej rady

25.9. 2006 - 30. 10. 2006
Clen dozornej rady

11. 9. 2006 - 24. 9. 2006
Predseda dozornej rady
25.9. 2006 - 30. 10. 2006
Clen dozornej rady

11. 9. 2006 - 24. 9. 2006
Podpredseda dozornej rady
25.9. 2006 - 30. 10. 2006
Clen dozornej rady

Clen dozornej rady

31. 10. 2006 - 31. 12. 2006

Christian Defrancq
William Brondeel
Hugo Vanderpooten
Ing. Daniel Kollar
Ing. Stanislav Gjasik

Predseda dozornej rady
Podpredseda dozornej rady
Clen dozornej rady

Clen dozornej rady

Clen dozornej rady

Ing. Desana Rak3anyova Clen dozornej rady

Company profile CSOB Leasing

Ing. Pavol Bojanovsky

September 11, 2006 - October 30, 2006

Ing. Daniel Kollar

Christian Defrancq

William Brondeel

Hugo Vanderpooten
Ing. Stanislav Gjasik

Chairman

Sept. 11, 2006 - Sept. 24, 2006
Member

Sept. 25, 2006 - Oct. 30, 2006
Member

Sept. 11, 2006 - Sept. 24, 2006
Chairman

Sept. 25, 2006 - Oct. 30, 2006
Member

Sept. 11, 2006 - Sept. 24, 2006
Deputy Chairman

Sept. 25, 2006 - Oct. 30, 2006
Member

Member

October 31, 2006 — December 31, 2006

Christian Defrancq
William Brondeel
Hugo Vanderpooten
Ing. Daniel Kollar
Ing. Stanislav Gjasik

Chairman
Deputy Chairman
Member

Member

Member

Ing. Desana Raksanyova Member
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Zakladné imanie a rozdelenie Registered Capital

hospodarskeho vysledku and Profit Distribution
Popis akcii : Description of Shares:
Druh: kmenova Type: equity shares
Forma: na meno Form: personal
Podoba: zaknihované Nature: registered
Pocet ks: 15 000 Number: 15,000 shares
Celkovy objem emisie: 1 500 000 tis. Sk Total volume of issue: SKK 1,500,000 thousand
Nominalna hodnota akcie: 100 tis. Sk Nominal value per share: SKK 100 thousand
Zakladny kapital k 31. 12. 2006: Registered capital as of December 31, 2006:
1500 000 000 Sk (splatené v plnej vyske) SKK 1,500,000,000 (fully paid up)

Navrh rozdelenia hospodarskeho vysledku

- . . . za rok 2006 v tis. Sk.
Hospodarsky vysledok a dividenda ey g et as
. . . . Proposal for Profit Distribution for 2006
Operating Profit/Loss and Dividends .
in SKK thousands
Rok 2006 2005 po tiprave 2004 . -
Disponibilny zisk 169 973
Year 2006 2005 restated 2004 Profit
HV (v tisicoch Sk) 169 973 203053 276960 Pridel do socidlneho fondu 2873
Profit (SKK "000) Allocation to social fund
Pocet akcif 15 000 15 000 15 000 Pridel do rezerv. fondu 16 997
Number of shares Allocation to reserve fund
HV na 1 akciu (v tis. Sk) 11,33 13,54 18,46 Nerozdeleny zisk 150 103
Profit/loss per share (SKK "000) Retained earnings
Analyza financnej situacie
Analysis of Financial Position
Rok 2006 2005 po tliprave 2004
Year 2006 2005 restated 2004
Urokové vynosy 940 883 901
Interestincome
Cisté tirokové vynosy 532 679 678
Net interest income
Zisk po zdaneni 170 203 277
Profit after tax
Aktiva spolu 15 540 11493 8782
Total assets
Vlastné imanie 2732 2562 2359
Equity
Pocas roka spolocnost dosiahla vynikajlice obchodné vysledky, ked zrealizovala ndrast vo vyske 132 % v obrate a 109 % vo vnitornej hodnote v porovnani
s predoslym rokom. Avsak pre pretrvavajlci trend poklesu marzi na leasingovom trhu Cisty tdrokovy vynos a zisk po zdaneni sa v porovnani s predoslym rokom
znizili. Celkové aktiva réstli hlavne v dsledku vyrazného ndrastu pohladavok z finanéného leasingu, spotrebného tveru a splatkového predaja.
During the year the company reached extraordinary sales result when achieving 132 % increase in production and 109 % increase of internal value compared to
the prior year. However, due to the continuing trend of margins reduction on the leasing market, the net interest income and profit after taxation have decreased
compared to prior. The total assets increased mainly due to significant rise of receivables due from financial leasing, consumer loans and hire purchase.
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Analyza financnej situacie
Analysis of Financial Position

Analyza trokovych vynosov podla produktov 2006 2005 2004
Product analysis of interest income

Urokové vynosy z financného lizingu 705 707 782
Interestincome on finance lease

Urokové vynosy zo splatkového predaja 52 54 51
Interest income on hire purchase contracts

Urokové vynosy zo spotrebného tveru 107 23 0
Interestincome on consumer loans

Spolu 864 784 833
Total

Analyza trokovych vynosov podla komodit

Commodity analysis of interest income

Osobné auta 247 228 268
Passenger cars

Ostatné motorové vozidla 342 312 325
Other motor vehicles

Stroje a zariadenia 268 244 240
Machinery & equipment

Nehnutelnosti 7 0 0
Real estate

Spolu 864 784 833
Total

Detailna analyza ostatnych drokovych vynosov

Detail analysis of other interest income

Uroky z omeskania a predcasného ukonéenia finanéného lizingu 31 62 35
Penalty interest received on the premature termination of finance lease contracts

Uroky z obchodnyich poziciek a preddavkov poskytnutych predajcom vozidiel 43 36 31
Interest earned on commercial loans and advances provided to vehicle dealers

Bankové droky 2 1 2
Bank interest earned

Spolu 76 99 68
Total

Detailna analyza poplatkov a provizif

Detail analysis of fees and commision income

Iné poplatky 5 3 0
Other fees

Vynosy z provizif 46 37 18
Commission income

Spolu 51 40 18
Total

Detailna analyza ostatnych vynosov

Detail analysis of other operating income

Cisty zisk pri vyradent dlhodobyich aktiv 3 2 3
Net profit on disposal of fixed assets

Vynosy z operativneho lizingu 183 104 61
Income from operating lease

Ostatné prevadzkové vynosy 33 17 9
Other operating income

Spolu 219 123 73
Total

Company profile CSOB Leasing
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Ako vidia obchodni partneri

spolupracu s CSOB Leasing

,Pri dnesnych minimdlnych rozdieloch v cenovych
ponukdch je rozhodujica rychlost a kvalita obsluhy
zékaznika priamo v nasich showroomoch, o nam CSOB
Leasing, ako nas dlhodoby obchodny partner,
garantuje vo vietkych smeroch. Okrem toho, CSOB Leasing
poskytuje nasej spolocnosti nadstandardné sluzby,
ktoré by sme s takou samozrejmostou v inej spoloénosti
len tazko hladali.”
Vladislav Fintor
General Manager
M Motors SK, s. r. 0. - importér pre znacku Mitsubishi

,S lizingovou spoloénostou CSOB Leasing spolupracujeme
uz niekolko rokov. Vazime si partnera, ktory uz druhy
rok po sebe dokdzal obhdjit poziciu trhovej jednotky na
slovenskom lizingovom trhu, ¢o je pre nas signalom,
7e tak ako doteraz nam bude zo strany CSOB Leasing
garantovanad profesionalita a kvalitné sluzby.”
Rudolf Bobek
Sales and Marketing Director Hyundai Motor SK, s. r. o.
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How do business partners
find the cooperation with
CSOB Leasing

“With the present minimum differences in prices,

the most important is the speed and the quality of service
provided directly in our showrooms. All these aspects

are guaranteed by CSOB Leasing, our long-term business

partner. In addition, CSOB Leasing provides our company
with above standard services that we could hardly expect

from other companies.”

Vladislav Fintor
General Manager
M Motors SK, s. r. 0. - importer for Mitsubishi

“We have cooperated with CSOB Leasing for several years.
We appreciate the partner who was able to defend its

No. 1 position in the Slovak leasing market for the second
yearin a row. This only proves the fact that CSOB Leasing
will continue to guarantee us high-quality services and
professionalism.”

Rudolf Bobek
Sales and Marketing Director, Hyundai Motor SK, s. r. o.
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»Pocas nasej vzajomnej spoluprace sme boli svedkami,
ako CSOB Leasing dokdze flexibilne prispdsobovat
portfélio svojich produktov potrebdm a poziadavkdm svo-
jich zdkaznikov. Posiliovanie nasich vzajomnych vztahov,
ponuka novych sluzieb a profesionalita zastupcov
spolocnosti nds presvedcili, ze CSOB Leasing je partner,
s ktorym mozeme ratat aj do dalsich rokov.”
Ing. Vladimir Balog
Podpredseda predstavenstva Chemosvit, a. s.
a Chemosvit Félie a. s.

,CSOB Leasing nas utvrdzuje v tom, Ze ambiciou tejto
spolocnosti je poskytovanie profesiondlnych sluzieb
svojmu zakaznikovi. Z nasho pohladu je dolezité,
aby sa nas obchodny partner dokazal flexibilne prisposobit
meniacim sa trhovym podmienkam a toto CSOB Leasing
spesne zvldda.”
Ing. Martin Rusnak
Financny riaditel MATADOR, a. s.

Company profile CSOB Leasing

“During our mutual cooperation we could see that
CSOB Leasing is able to flexibly adjust its product range
to the needs and requirements of its customers. Our
strengthening relationships, a new product line and
highly professional representatives of the company
convinced us that CSOB Leasing is a partner we can rely
on also in coming years."
Ing. Vladimir Balog

Vice-Chairman of the Board of Directors, Chemosvit, a. s.

and Chemosvit Folie a. s.

“CSOB Leasing has convinced us that its ambition is

to provide professional services. For us it is very important
that our business partners are able to flexibly adjust

to changing market conditions. This task has been
successfully tackled by CSOB Leasing.”

Ing. Martin Rusnak
Financial Director of MATADOR, a. s.
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(SOB Leasing, a. s.
Pandnska cesta 11, 852 01 Bratislava
www.csobleasing.sk




