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UVODNE SLOVO
PREDSEDU PREDSTAVENSTVA

FOREWORD BY THE CHAIRMAN OF THE BOARD OF DIRECTORS

Vazeni zakaznici, vazeni obchodni partneri, vazeni akcionari,

je pre mna potesenim predlozit vdm vyro¢nu spravu spolo¢nosti ¢soB Leasing, a.s., (dalej

iba CSOB Leasing) za rok 2008. Na3a spolo&nost ma za sebou dvanasty rok svojej existencie,

ktory mozno hodnotit ako vel'mi naroc¢ny, ale aj velmi Gspesny rok, a to aj napriek tomu, Ze
v zavere jeho druhej polovice sa zacal aj na hospodareni nasej spolo¢nosti prejavovat dosah
celosvetovej hospodarskej krizy.

Som hrdy, Ze napriek ¢oraz saturovanejSiemu slovenskému lizingovému trhu sa ndm podarilo
stat sa absolutnou jednotkou vo financovani hnutelného aj nehnutelného majetku. Po
trojndsobnom obhéjeni pozicie lidra vo financovani hnutelného majetku v rokoch 2005 -
2007 je prvenstvo na celkovom trhu v roku 2008 dalSou naplnenou ambiciou a rovnako aj
zavazkom do buducnosti.

V uplynulom roku nasa spoloc¢nost dosiahla historicky najvyssi obrat - 423 mil. eur/12 752
mil. Sk, zaznamenala nérast na slovenskom lizingovom trhu o 3,6 % a docielila trhovy podiel
16,8 %. CSOB Leasing rovnako obhdijil aj poziciu dlhodobej trhovej jednotky vo financovani
nakladnych automobilov, strojov a zariadeni. DIhodobé prvenstvo v tychto dolezitych
trhovych komoditach je pre nas dékazom toho, Ze rozumieme potrebam svojich zakaznikov.
Ku koncu roka 2008 spravovala spolo¢nost 42 483 lizingovych zmliv, z toho novych bolo
14 741.

Nasa spolo¢nost ma za sebou naro¢né obdobie klticovych projektov - v minulom roku sme
implementovali U¢tovny softvér SAP a UspeSne sme sa adaptovali na novi menu euro. Oba
tieto projekty boli svojim vyznamom a rozsahom doteraz najvacsimi softvérovymi projektmi
v historii CSOB Leasing. Rovnako sme Gspeéne odstartovali predaj nasich produktov cez
predajné siete nasej materskej banky CSOB SR - projekt Distribution.

Tieto vyborné vysledky znamenaju dobru pripravu do budicnosti a st pre nas zavazujuce.
Su velkou vyzvou pre cell nasu spolocnost, aby sme pokracovali v nastolenom trende aj

v nasledujucom obdobi, ktoré bude najma v roku 2009 ovplyvnené celosvetovou finanénou
krizou.

Dear customers, business partners and shareholders

| am delighted to submit to you the annual report of CSOB Leasing, a.s. (Jsc.) (hereinafter
referred to as “CSOB Leasing”) for the year of 2008. Our company has completed its twelfth
year of existence, which may be evaluated as an extremely demanding, but also successful
year, despite the fact that at the end of the second half of the year the impact of the
worldwide economic crisis also affected our company.

| am proud that despite the increasingly saturated Slovak Lease market we managed to
become number one in the financing of movable and immovable assets. After having
defended the position of the leader in financing of movable property for the third time in
the years 2005-2007, being number one on the global market in 2008 is another fulfilled
ambition of the company, as well as a commitment for the future.

In the previous year, our company reached its historically highest turnover - eur 423 million/
SKK 12,752 million, in which it achieved an increase on the Slovak Lease market by 3.6 %
and reached a market share of 16.8 %. CSOB Leasing also defended its position of being
the long-term market number one company in the financing of trucks and machines and
equipment. This long-term primacy in these important market commodities is more than
enough proof for us that we understand the needs of our customers.

At the end of 2008, the company managed 42,483 leasing contracts, out of which 14,471
were new.

Our company has a demanding period of key projects behind it - last year we implemented
SAP accounting software and successfully adapted to the new euro currency. Both of these
projects were with regards to their significance and scope the largest software projects so far
in the history of CSOB Leasing. We also successfully started the sale of our products through
the sales network of our mother bank CSOB SR - the Distribution project.

These excellent results mean good preparation for our future and are binding for us. They also
represent a great challenge for our company to continue in the established trend in the following
period, which primarily in 2009 will be affected by the global worldwide financial crisis.



Aj tomuto oc¢akdvanému vyvoju sme venovali mimoriadnu pozornost a stanovili mu najvyssiu
prioritu. Prijali sme mnoZstvo opatreni na napravu si¢asného vyvoja a na nastavenie
optimalnych procesov v oblasti vymahania nasich pohladavok, ktoré sa premietli aj do
organizac¢nych zmien v nasej spolo¢nosti. Si¢asne sme mnohym nasim zakaznikom podali
pomocnu ruku pri rieSeni ich hospodarskej situacie ovplyvnenej krizou a pomohli im najst
rieSenia pri restrukturalizacii ich lizingovych zavazkov.

Vazeni zakaznici, vazeni obchodni partneri, vazeni akcionari,

chcem vas ubezpecit, Ze sme pripraveni na naro¢né vyzvy a ulohy, ktoré st pred nami. Ich
naplnenie v§ak nasu spoloc¢nost pripravi ako na zvladnutie dosahov celosvetovej finan¢nej
krizy, tak i na rychly a Uspesny Start do obdobia, ked dojde k oZiveniu ekonomiky.

Verim, Ze naSe dosiahnuté vysledky za rok 2008 a doterajSia spolupraca su pre vas zarukou,
Ze spolo¢nost CSOB Leasing budete aj nadalej povazovat za stabilného a déveryhodného
partnera, schopného udrzat si svoju poziciu nielen na slovenskom, ale aj eurépskom trhu.

Na zaver by som rad podakoval vdm vSetkym - nasim zdkaznikom i obchodnym partnerom
za spolupracu v roku 2008, akcionarom spoloc¢nosti za podporu pri realizacii nasej stratégie
a vSetkym zamestnancom za vysoké pracovné nasadenie a aktivny prinos k dosiahnutym
vysledkom.

S podakovanim a ponukou dalSej spoluprace

Libor Bosak B
predseda predstavenstva CSOB Leasing

We have also paid extraordinary attention to this expected development and set the highest
priority for it. We took several measures to remedy the present development and set

optimal processes in the area of the collection of our debts, which also showed up in the
organisational changes in our company. At the same time, we gave a helping hand to several
of our clients for a solution of their economic situation that has been affected by the crisis
and helped them to find solutions for the restructuring of their leasing liabilities.

Dear customers, business partners and shareholders,

I would like to assure you that we are prepared for the demanding challenges and tasks
awaiting us. Their fulfillment will prepare our company for handling the impacts of the global
worldwide financial crisis, as well as a fast and successful start in the period of economic
recovery.

Our results achieved in the year of 2008 andvthe present co-operation are a guarantee for
you that you will further on still consider the CSOB Leasing company to be a stable and
credible partner, which is able to keep its position not only on the Slovak, but also european,
market.

Finally, I would like to thank all of you - our customers and business partners for your
co-operation in year 2008, the shareholders of the company for their support upon the
implementation of our strategy and all of our employees for their heavy workload and active
contribution to the achieved results.

With thanks and an offer for further co-operation,

Libor Bosak B
Chairman of the Board of Directors of CSOB Leasing
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THE MISSION OF CSOB LEASING, A.S. (JSC.) ON THE SLOVAK MARKET L]

Hlavnym poslanim spoloénosti CSOB Leasing je skvalitfiovanie poskytovanych sluzieb
zakaznikom, inovécia produktov, udrzanie si pozicie lidra na slovenskom trhu a dosahovanie
dlhodobej ziskovosti spolo¢nosti v rdmci plnenia cielov akcionara.

Univerzalnost nasej spolo¢nosti vyplyva z ambicie poskytovat zakaznikovi moznost vyberu
z produktov ktoré kopiruju jeho individuélne poziadavky a obchodné zémery Preto CSOB

a pruzne ho prispdsobuje meniacim sa trhovym podmienkam.

CSOB Leasing si od svojho zaloZenia udrziava poziciu lidra na slovenskom lizingovom trhu,
a to i napriek vzniku novych lizingovych spolo¢nosti a postupnej saturéacii trhu bankovymi
subjektmi.

The main mission of the CSOB Leasing company is to improve the quality of services that are
provided to its customers, the innovation of products, keeping its position as the leader on
the Slovak market and the achievement of the long-term profitability of the company within
the fulfillment of the shareholder’s goals.

The universality of our company results from the ambition to provide our customers with the
possibility of selecting from products that copy their individual requirements and business
intentions. Therefore, CSOB Leasing offers the widest portfolio of financial products on the
Slovak Lease market and flexibly adapts to the changing market conditions.

CsSoB Leasing has kept its position as the leader on the Slovak Lease market since its
establishment despite the establishment of new leasing companies and the gradual market
saturation brought about by bank subjects.
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PROFIL SPOLOCNOSTI
K 31. 12. 2008

COMPANY PROFILE AS OF 31 DECEMBER 2008

CSOB Leasing je sugastou silnej finanénej skupiny KBC Group a je dcérskou spolo&nostou
CSOB banky so 100 % kapitalovou previazanostou s CSOB, a.s.

Na slovenskom trhu p6sobi od roku 1996 a vyska zakladného imania spolo¢nosti

je garanciou kapitalovo najsilnejsej lizingovej spolo¢nosti na Slovensku.

0d svojho vzniku je CSOB Leasing &lenom Asociacie lizingovych spolo&nosti.

Obchodné meno: CSOB Leasing, a.s.

Svl'd|0: Panodnska cesta 11, 852 01 Bratislava
ICO: 35704 713
Predmet podnikania:

CSOB Leasing je univerzalna lizingova spolo&nost, ktora prostrednictvom svojich centralnych
obchodnych timov, pobo&kovej siete, obchodnych centier CSOB banky a vybranych
dodavatelov ponuka Siroku skalu produktov v ramci vSetkych komodit, ktoré spiﬁaju vysoké
naroky trhu a uspokoja i najnarocnejsieho zakaznika.

K dobrym vysledkom a ku kvalitnym sluzbam ¢soB Leasing vo velkej miere prispieva aj Uzka
spolupraca s obchodnymi partnermi. Na Grovni importérov CsoB Leasing spolupracoval

so znackami Hyundai, Mazda a Mitsubishi v komodite osobnych a Uzitkovych vozidiel a so
znackou MAN v komodite nakladnych vozidiel. Strategické postavenie sa firme podarilo
dosiahnut vo financovani autobusov. Osobity vyznam ma spolupraca s kaptivnou lizingovou
spolo&nostou PSA Finance Slovakia, s.r.o., pre ktori CSOB Leasing zabezpeéuje véetky
¢innosti z oblasti ,back office”.

Komodity

e Osobné a uzitkové vozidla

* Nékladné vozidla

» Stroje, zariadenia a technoldgie
* Nehnutelnost/

CSOB Leasing is a part of the strong KBC Group financial group and is a daughter company
of CSOB Bank with a capital connection of 100 % of CSOB, a.s. (Jsc.).

It has been operating on the Slovak market since 1996 and the registered basic capital of the
company is a guarantee of the best capitalised leasing company in Slovakia.

Since its establishment, CSOB Leasing has been a member of the Association of Leasing
Companies.

Business name:
Registered seat:
Company registration number:

CsoB Leasing, a.s. (Jsc.)
Panonska cesta 11, 852 01 Bratislava
35704 713

Business line:

CsoB Leasing is a universal leasing company that through its central business teams,
branch network, business centres of CSOB Bank and selected suppliers offers a wide range
of products within all the commodities that meet the high market demands and that satisfy
even the most demanding customers.

Close co-operation with our business contacts also contributes a great extent to the good
results and good quality services offered by ¢soB Leasing. At the level of importers, ¢soB
Leasing co-operates with brands such as Hyundai, Mazda and Mitsubishi in the commodity
of personal and utility vehicles and with the MAN brand for the trucks commodity. The
company also managed to achieve a strategic position in bus financing. Co-operation with
the (captive) leasing company PSA Finance Slovakia, s.r.o. (Ltd.) is of special significance, as
CsSoB Leasing assures all the activities for this company in the ,back office” area.

Commodities

* Personal and utility vehicles

e Trucks

* Machines, equipment and technologies
* Real estate



Produkty CSOB Leasing pre dodavatelov:

* Financovanie dilerskych sieti prostrednictvom produktu Faktoring
CSOB Leasing pontika spolupracujticim znagkdm moznost financovania skladovych vozidiel
formou odkupenia pohladavok od importérov.

* Predfinancovanie dodéavatelov
CSOB Leasing poskytuje spolupracujiicim dodavatelom kratkodobt finan&nt vypoziéku na
nakup skladovych vozidiel podla vysky prefinancovaného obratu.

* Financovanie protiuctov
¢soB Leasing ponuka dodavatelom prefinancovanie ojazdenych vozidiel. Vozidlo, ktoré
dodavatel vykipi od zakaznika, mdze byt nasledne prefinancované cez CSOB Leasing na
dobu az 3 mesiace, do doby, kym bude predané koncovému zakaznikovi formou vybraného
produktu CSOB Leasing alebo v hotovosti.

* Financovanie predvadzacich vozidiel, vybavenia servisu a predajne
¢soB Leasing ponuka dodavatelom moznost financovat okrem skladovych vozidiel aj
predvadzacie vozidla alebo vybavenie servisu a predajne so zvyhodnenymi podmienkami
oproti Standardu a s minimalnou administrativnou naro¢nostou.

Produkty CSOB Leasing pre zakaznikov:

* Financny lizing
Dlhodoby prendjom s naslednou kipou prenajatej veci, ktory umoznuje zakaznikovi uzivat
novy aj ojazdeny predmet lizingu. V zmysle platnej legislativy predmet odpisuje ndjomca.

» Spétny lizing
Finanény lizing, pri ktorom je dodavatelom predmetu lizingu lizingovy najomca.

* Relizing
Finanény lizing, pri ktorom je dodavatelom predmetu lizingu lizingova spolo¢nost. Predmet
lizingu je odobraty z pred¢asne ukoncéenej zmluvy.

Products of CSOB Leasing for Suppliers:

* Financing of dealer networks through the Factoring product
CsoB Leasing offers the possibility of financing warehouse vehicles for co-operating brands
in the form of purchasing claims from importers.

* Pre-financing of suppliers
CsoB Leasing offers short-time financial borrowing to co-operating suppliers for the
purchase of warehouse vehicles according to the level of the pre-financed turnover.

* Financing of counter-accounts
CsoB Leasing offers the pre-financing of used vehicles to suppliers. The vehicle that the
supplier buys from the customer can then be pre-financed through CSOB Leasing for a
period of 3 months, until it is sold to the final customer in the form of a selected CsSoB
Leasing product or in cash.

* Financing of show vehicles and the equipment for services and shops
¢soB Leasing offers its suppliers the possibility to finance, apart from their warehouse,
also show vehicles, or the equipment for services and shops under advantaged conditions
compared to the standard and with minimum demands.

Products of CSOB Leasing for Customers:

* Financial leasing
Long-term lease with the following purchase of the leased object, enabling for the customer
to use a new or used subject matter for leasing. Pursuant to the valid legislation, the object
is depreciated by the lessee.

* Sale and lease back
Financial leasing when the supplier of the subject matter of leasing is the leasing lessee.

* Re-leasing
Financial leasing when the supplier of the subject matter of leasing is the leasing company.
The subject matter of leasing is seized from the prematurely terminated contract.

—
Gl



1 6 e Sublizing

Finanény lizing, pri ktorom nadjomca prenajme predmet lizingu na zaklade pisomného
suhlasu CSOB Leasing tretej osobe.

* Auto na protiucet
Spdsob financovania, pri ktorom zdkaznik pouzije svoje ojazdené vozidlo ako protihodnotu
na akontaciu na lizing nového vozidla.

* Sezdnny lizing
Finanény lizing, pri ktorom nie je vySka mesacénych splatok fixna, ale je prispésobena
poziadavkam a potrebam zakaznika.

e Lizing s poslednou navysenou splatkou
Finanény lizing, pri ktorom zakaznik splaca iba 80 % ceny vozidla. Poslednych 20 % moze
ukondit tromi sp6sobmi - doplatenim, opatovnym prelizingovanim alebo pouzitim ako
protihodnoty na akontéciu pri uzavreti novej zmluvy.

* Splatkovy predaj
Kapa majetku na zéklade kiipnej zmluvy s postupnym splacanim zavazku. Zakaznik je
vlastnikom predmetu financovania od podpisania kiipnej zmluvy a prevzatia predmetu.
U&tovne ide o nakup a predaj tovaru, predmet financovania odpisuje zakaznik.

* Sezonny splatkovy predaj
Splatkovy predaj, pri ktorom nie je vyska mesacnych splatok fixna, ale je prispdsobena
poziadavkam a potrebam zakaznika.

* Spotrebny uver
Uver pre fyzické osoby podnikatelov a nepodnikatelov na prefinancovanie osobnych
a uzitkovych automobilov. Obstaranie majetku na zaklade kipnej zmluvy s postupnym
splacanim zavazku. Zakaznik je vlastnikom predmetu financovania od podpisania kipnej
zmluvy a prevzatia predmetu. Vyhodou je zdkonom neobmedzena doba splacania
a moznost pred¢asného splatenia tGveru.

* Sub-leasing
Financial leasing when the lessee leases the subject matter of leasing upon the consent of
¢soB Leasing in writing to a third person.

* Car on a counter-account
A method of financing when the customer uses their used vehicle as a counter-value for a
down payment on the leasing of a new vehicle.

» Seasonal leasing
Financial leasing when the amount of monthly installments is fixed but is adjusted to the
requirements and needs of the customer.

* Leasing with last grossed up installment
Financial leasing when the customer repays only 80 % of the vehicle price. The last 20 %
may be concluded in three ways - paying off, repeated leasing or using it as a counter-value
for a down payment upon the conclusion of a new contract.

* Hire-purchase

Purchase of assets upon a purchase contract with the gradual repayment of the liability.
The customer is the owner of the subject matter of financing as of the signing of the
purchase contract and reception of the object. From the accounting view it is a goods sale,
in which the subject matter of financing is depreciated by the customer.

Seasonal hire-purchase

Hire-purchase when the amount of the monthly installments is fixed but is adjusted to the
requirements and needs of the customer.

Consumer credit

Credit for natural persons - entrepreneurs and non-entrepreneurs for financing personal
and utility vehicles. Procurement of assets upon a purchase contract with the gradual
repayment of the liability. The customer is the owner of the subject matter of financing as
of the signing of the purchase contract and the receiving of the object. The advantage is
that the repayment period is not limited by law and has the possibility of premature credit
repayment.
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* Operativny lizing
Kratkodoby aZ strednodoby prenajom, kde doba najmu je kratSia ako fyzickd a moralna
zivotnost predmetu lizingu. V zmluve o operativhom lizingu nie je vopred dohodnuté pravo
kapy prenajatej veci.
* Uétovno-dariovy operativny lizing
Je to operativny lizing pre stroje a zariadenia v 1. a 2. odpisovej skupine (stavebna,
potravinarska, kancelarska, vypoctova a telekomunikacna technika a polnohospodarstvo).
* Operativny lizing full service
Je to operativny lizing, kde okrem prenajmu vlastného predmetu lizingu CSOB Leasing

zabezpecuje aj servisné a dalSie sprievodné sluzby suvisiace s pouzivanim predmetu lizingu.

Je uréeny pre dopravnu techniku.

* Poistenie
CSOB Leasing spolupracuje s najvyznamnejsimi a kapitalovo najsilnejimi poistoviiami
na slovenskom poistovacom trhu (CSOB Poistoviia, a.s., Allianz - Slovenska Poistoviia,
a.s., KOOPERATIVA poistovina, a.s., Generali Slovensko poistovia, a.s., Poistoviia Cardif
Slovakia, a.s., a Carlife SK, s.r.0.), ¢o nasim zakaznikom zarucuje kvalitné sluzby v oblasti
poistovnictva.

Portfélio poistnych produktov, ktoré ¢soB Leasing ponuka zakaznikom pri uzatvoreni zmluvy
o financovani prostrednictvom dcérskej spoloénosti CSOB Leasing poistovaci maklér, s.r.o.,
tvoria vyhodné produkty poistenia automobilov, poistenia strojov a zariadeni, poistenia
nehnutel'nosti, poistenia schopnosti splacat splatky, poistenia finan¢nej straty a povinné
zmluvné poistenie. Poistné je hradené spolu so splatkami za financovanie - zakaznikovi

staci iba podpisat lizingova zmluvu, ktora zahffia komplexné poistenie, a predmet lizingu je
poisteny proti vSetkym rizikdm, ktoré lizingovéa spolo¢nost vyzaduje.

Takisto pontikame moznost sprostredkovania vyhodného poistenia po ukonéeni zmluvy

v CSOB Leasing.

IEEE
By |
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¢ Operative leasing 1 7
Short-term to mid-term leasing when the lease period is shorter than the physical or moral
service life cycle of the subject matter of leasing. In the contract on operative leasing, the
right of purchase of the leased object is not agreed upon in advance.

* Accounting-tax operative leasing
This is an operative leasing for machines and equipment in the 1st and 2nd depreciation
groups (construction, food industry, office, computing and telecommunications technology
and agriculture).

* Full service operative leasing
It is an operative leasing where apart from the lease of own subject matter of leasing, CsoB
Leasing also provides service and other associated services that are related to the use of
the subject matter of leasing. It is intended for transport technology.

* Insurance
C¢soB Leasing co-operates with the most important and best capitalised insurance
companies operating on the Slovak Insurance market (such as e.g. CSOB Poistoviia, a.s.,
Allianz - Slovenska Poistoviia, a.s., KOOPERATIVA poistoviia, a.s., Generali Slovensko
poistovia, a.s., Poistovina Cardif Slovakia, a.s. a Carlife SK, s.r.0.), which is a guarantee of the
high-quality insurance services for our customers.

The portfolio of insurance products that is offered by C¢soB Leasing offers its customers,
upon the conclusion of the contract on financing through the daughter company CSOB
Leasing poistovaci maklér, s.r.o. (Ltd.), which comprises advantageous products for
automobile insurance, the insurance coverage of machines and equipment, real estate,
installment repayment ability, instances of financial loss and mandatory contractual
insurance. The premium is paid together with the installment for financing - it is enough for
customers to sign the leasing contract containing complex insurance coverage, in which the
subject matter of leasing is insured against all the risks that the leasing company requires.
We also offer the possibility of mediating an advantageous insurance policy even after the
termination of the contract with CSOB Leasing.
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CSOB LEASING
POISTOVACI MAKLER, S.R.0.

CSOB LEASING POISTOVACI MAKLER S.R.0.(LTD.)

Spolo&nost CSOB Leasing poistovaci maklér, s.r.o., pdsobi na slovenskom poistovacom trhu
od 1. jula 2004. Spolo&nost je 100 % dcérskou spoloénostou CSOB Leasing, a.s.

Hlavnou ¢innostou spoloc¢nosti je poskytovanie vysoko kvalitnych sluzieb pri sprostredkovani
poistenia a odbornom poradenstve pre zakaznikov spolo&nosti CSOB Leasing pri poisteni
predmetov financovania. Samozrejme, na zaklade pozZiadavky pontka spolo¢nost
sprostredkovanie dojednania vyhodného poistenia aj pre zakaznikov, ktori nie st klientmi
CSOB Leasing.

CSOB Leasing poistovaci maklér, s.r.o., je partnerom najvyznamnejsich a kapitalovo
najsilnejdich poistovni pdsobiacich na slovenskom poistovacom trhu, ktorymi si CSOB
Poistoviia, a.s., Allianz - Slovenska Poistovnia, a.s., KOOPERATIVA poistovnia, a.s.,

Generali Slovensko poistovina, a.s., ¢o nasim zakaznikom zarucuje kvalitné sluzby v oblasti
poistovnictva.

Portfélio poistnych produktov, ktoré pontika CSOB Leasing poistovaci maklér, s.r.o.,
zadkaznikom pri uzatvoreni zmluvy, tvoria vyhodné produkty poistenia automobilov, poistenia
strojov a zariadeni, poistenia nehnutelnosti, poistenia schopnosti splacat splatky a ponuka
povinného zmluvného poistenia s poistnym v splatkach pri produktoch CSOB Leasing.
Spoloc¢nost ponuka aj moznost sprostredkovania vyhodnej ponuky poistenia po ukoncéeni
zmluvy v CSOB Leasing. Od roku 2007 je v produktovej $kale CSOB Leasing poistovaci
maklér, s.r.o., aj produkt EuroGAP (poistenie finan¢nej straty - rozdielu medzi obstaravacou
cenou a poistnym plnenim poistovne v pripade odcudzenia a totadlneho poskodenia dopravnej
techniky).

V pripade havarijného poistenia a povinného zmluvného poistenia osobnych, Gzitkovych

a nakladnych vozidiel financovanych prostrednictvom ¢soB Leasing ponuka komplexné
podmienky poistenia s garantovanou vyskou poistného pocas celej doby lizingu, pricom
poistné nie je zatazené sadzbou DPH.

Proces dojednania poistenia v pripade vyuZzitia produktov CsoB Leasing je nenaro¢ny

a rychly. Zakaznik si dojednava poistenie na jednom mieste - ,pod jednou strechou” - priamo
pri podpise zmluvy o financovani a poistné plati spolu so splatkami za predmet lizingu.
¢soB Leasing poistovaci maklér, s.r.o., mal k 31. 12. 2008 v sprave celkovo 35 830
poistnych zmlav na predmety financované spoloénostou CSOB Leasing a poistnych zmldv

The CSOB Leasing poistovaci maklér, s.r.o. (Ltd.) has been operating on the Slovak Insurance
market since 1 July 2004. The company is a 100 % daughter company of the CSOB Leasing,
a.s. (Jsc.) company.

The main activities of the company are to provide high-quality services upon the mediation of
insurance and professional counseling for the customers of the CSoB Leasing company upon
the insurance coverage of the objects of financing. Certainly upon demand, the company
offers the mediation of arranging an advantageous insurance policy also for those customers
who are not the clients of CSOB Leasing.

CSOB Leasing poistovaci maklér, s.r.o. (Ltd.) is a partner of the most important insurance
companies with the strongest capital base operating on the Slovak market (such as e.g.
CSOB Poistoviia, a.s., Allianz - Slovenska Poistoviia, a.s., KOOPERATIVA poistoviia, a.s.,
Generali Slovensko poistovna, a.s.), which is a guarantee of the high-quality insurance
services for our customers.

The portfolio of insurance products that is offered by CSOB Leasing poistovaci maklér, s.r.o.
(Ltd.) to customers, upon contract conclusion, comprises advantageous insurance products
for automobiles, machines and equipment, real estate, installment repayment ability and a
supply of mandatory contractual insurance with a premium included in the installments in
the case of CSOB Leasing products.

The company also offers the possibility of mediating an advantageous insurance offer even
after the termination of the contract with CSOB Leasing. As of 2007, the product range of
CsoB Leasing poistovaci maklér, s.r.o. (Ltd.) also includes the EuroGAP product (insurance
coverage for financial loss - the difference between the cost of an acquisition and the
insurance fulfillment in case of alienation or the total damage of the transport technology.

In case of motor hull insurance and mandatory contractual insurance coverage of personal,
utility vehicles and trucks that are financed through CSOB Leasing, it offers complex
insurance conditions with a guaranteed level of premium throughout the entire leasing
period, in which the premium does not include a VAT tariff.

The process of insurance arrangement when using CSOB Leasing products is rather
undemanding and fast. The customer arranges for the insurance coverage at just one place
- “under one roof” - directly upon signing the contract for financing, in which the premium is



individualnych klientov a objem sprostredkovaného poistného bol v sume viac ako 512 mil.
Sk/17 mil. eur.

Cielom CSOB Leasing poistovaci maklér, s.r.o., ktory chce dosiahnut v dalSich rokoch svojho
posobenia, je rozsirovanie portfélia ponukanych produktov, zvySovanie kvality a odbornosti
poskytovanych sluZieb a pruzné reagovanie na potreby a poziadavky zakaznikov CSOB
Leasing.

paid together with the installments for the subject of the leasing.

CcsoB Leasing poistovaci maklér, s.r.o. (Ltd.), as of 31 December 2008, managed a total of
35,830 insurance contracts for those items financed by the ¢soB Leasing company and
the insurance contracts of individual clients, in which the volume of mediated insurance
amounted to more than SKK 512 million/EUR 17,00 mil.

The goal of CSOB Leasing poistovaci maklér, s.r.o. (Ltd.) in the coming years of its operations
is to widen its portfolio of products offered as well as improve the quality and proficiency

of the services offered, wherein a flexible response to the needs and requirements of CSOB
Leasing customers is secured.
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CSOB LEASING AKO SUCAST
FINANCNEJ SKUPINY CSOB

CSOB LEASING AS PART OF THE CSOB FINANCIAL GROUP

Cielom a prioritou celej finan&nej skupiny CSOB je poskytovat komplexné finan&né sluzby
podnikatelskym aj nepodnikatelskym subjektom. Finan&na skupina CSOB poskytuje klientom
finan¢né sluzby v nasledujucich oblastiach: stavebné sporenie a hypotéky, Zivotné a nezivotné
sporenie, lizing, sprava aktiv, dochodkové sporenie, kolektivne investovanie a factoring.
Skupinu CSOB tvoria nasledujtce finanéné intittcie: Ceskoslovenska obchodné banka, a.s.,
CSOB Leasing, a.s., CSOB DSS, a.s., CSOB stavebna sporitel'iia, a.s., CSOB Factoring, a.s.,
CSOB Poistoviia, a.s., a CSOB Asset Management, a.s.

CSOB, a.s.

Rok 2008 bol pre CSOB banku klt&ovym, kedze od 1. januara 2008 za&ala pdsobit ako
samostatny pravny subjekt. Do konca roka 2007 p6sobila na Slovensku ako pobocka
zahraniénej banky - CSOB - so sidlom v Ceskej republike. Pravne osamostatnenie prinieslo
ocakavané zjednoduSenie v oblastiach riadenia a fungovania.

Délezitym milnikom v roku 2008 bola akvizicia dcéry rakuskej bankovej spolocnosti

Bawag - Istrobanky. Prave ta v marci tohto roka priniesla KBC prostrednictvom CSOB
upevnenie sucasnej pozicie na slovenskom bankovom trhu v Gveroch i vo vkladoch. Vyhody
pripravovaného zligenia CSOB a ISTROBANKY uz mohli pocitit klienti oboch bank.

V roku 2008 si CSOB posilnila poziciu univerzalneho a vyznamného finanéného hraca na
slovenskom trhu. V sulade so stratégiou uplathovala model bankového poistenia

a crosselingu a uviedla viaceré novinky. Klientom priniesla moznost zabezpec it si Uver
prostrednictvom bankomatovej siete, ako prva prisla s platobnou kartou s vlastnym vizuadlom
a svojim klientom taktiez spristupnila sluzbu cashback, ktora umoznuje prostrednictvom
platobnej karty cez POS terminaly vyber hotovosti na oznacenych miestach.

Rastuca vykonnost banky sa podpisala aj pod vyrazny narast délezitych finanénych
ukazovatelov. CSOB banka dosiahla podla predbeznych tdajov individualnej G&tovnej zavierky
k 31. 12. 2008 cisty zisk vo vyske 1,37 mld. Sk/431,52 mil. eur, ¢o znamenalo medziro¢ny
narast zisku o vyse 20 %. Bilan¢na suma sa k 31. 12. 2008 zvysila o 17,4 % na 202,2 mld.
Sk/6.65 mld. eur. Najvacsi podiel na bilanénej sume tvorili vklady klientov v objeme viac ako
73,3 mld. Sk/2,43 mild. eur. Najvyssiu dynamiku zaznamenali primarne vklady obyvatelstva
s narastom o 66 % na 33 mld. Sk/1,10 mld. eur. Uvery poskytnuté klientom boli vykazané vo

The aim and priority of the whole CSOB Finance Group is to provide complex finance
services to both entrepreneurial and non-entrepreneurial subjects. The CSOB Finance Group
offers clients finance services in the following fields: building societies and mortgages,

life insurance savings and non-life insurance savings, leasing, asset management, pension
savings, collective investments, and factoring.

The CSOB Group consists of the following finance institutions: Ceskoslovenska obchodna
banka, a.s., CSOB Leasing, a.s., CSOB DSS, a.s., CSOB stavebna sporitelfia, a.s., CSOB
Factoring, a.s., CSOB Poistoviia, a.s., and CSOB Asset Management, a.s.

CSOB, a.s.

The year 2008 was crucial for the CSOB bank, since on January 1, 2008 it begun to
opperate as a standalone subject. By the end of the year 2007, it functioned in Slovakia as

a branch of a foreign bank, CSOB, situated in the Czech republic. The legal independence
brough the anticipated simplification in the fields of management and operations.

Another important milestone in the year 2008 was the acqusition of Istrobanka, a subsidiary
of the Austrian bank Bawag. This assured KBC through CSOB consolidation of its actual
position on the Slovak market in the areas of loans and deposits. The benefits of the upcoming
fusion of CSOB and Istrobanka could have already been felt by the clients of both banks.

In 2008, CSOB substantiated its position of a universal and prominent player in the field

of finance on the Slovak market. In accord with its strategy, CSOB enforced the model of
bancassurance and cross-selling, and introduced many innovations. It brought its clients the
ability to claim a loan through the network of ATMs, as the first on the market introduced pay
cards with custom design, and made available the cashback service, which allows for cash
withdrawal with a pay card through POS terminals on designated places.

The ever growing performance of the bank endorsed the significant growth of key financial
indicators. According to the preliminary data of the individual financial balance to the date

of December 31, 2008, CSOB bank achieved a net profit of 1,37 bilion SKK/431,52 milion
EUR, which signifies an annual growth of profits by more than 20 %. To the date of December
31, 2008, the balance grew by 17.4 % to 202,2 bilion SKK/6,65 bilion EUR. The greatest
share on this balance was generated by client deposits, which represented more than 73,3



vyske 58 mld. Sk/ 1,93 mld. eur.

Banka si posilnila svoju poziciu v oblasti vkladov aj Uverov. Vklady klientov medziroéne vzrastli
o0 11,2 % zo 65,9 mld. Sk/2,19 mld. eur na 73,3 mld. Sk/2,43 mld. eur.

Aj v roku 2008 CSOB pokra&ovala v rozéirovani pobockove;j siete, ked' sa po&et obchodnych
miest rozSiril o pat novych pobodiek.

CSOB Poistoviia, a.s.,

dosiahla podla predbeznych vysledkov zisk vo vyske 151,7 mil. Sk/5,04 mil. eur, ¢o je

v medziroénom porovnani narast o 76,7 mil. Sk/2,54 mil. eur, t. j. 0 80 %. Predpis poistného
za rok 2008 dosiahol vysku 2,032 mid. Sk/67,45 mil. eur, z toho v Zivotnom poisteni 1,376
mld. Sk/45,68 mil. eur a v nezivotnom poisteni 655,9 mil. Sk/21,77 mil. eur. V porovnani

s predchadzajucim obdobim tak predpis narastol o 4 %, a to o 77 mil. Sk/2,56 mil. eur.

CSOB Stavebna sporitelfia, a.s.,

uzatvorila v uplynulom roku 14 317 novych zmlav o stavebnom sporeni, ¢o predstavuje
medziro¢ne néarast o takmer 7 %. Objem cielovych sim sa v medziroénom porovnani zvysil
o viac ako 9 % na 4,95 mld. Sk/ 164,31 mil. eur. Celkova nasporena suma na uctoch
stavebného sporenia k 31. 12. 2008 dosiahla 4,71 mld. Sk/ 156,34 mil. eur. CSOB Stavebna
sporitelha nadalej poskytovala klientom Gvery na financovanie byvania za zvyhodnenych
podmienok.

Pogas dvanastich mesiacov minulého roka poskytla CSOB 2 320 stavebnych Gverov

a medzitverov v objeme 849,2 mil. Sk/28,19 mil. eur. Objem poskytnutych Gverov tak
medziroéne naréastol o takmer 5 %. CSOB Stavebna sporitelfia celkovo spravuje 92 121 zmlav
o stavebnom sporeni s objemom cielovych sim 23,9 mid. Sk/793,33 mil. eur. Od svojho
vzniku podporila CSOB Stavebna sporitelfia byvanie sumou 10,7 mld. Sk/355,17 mil. eur.

bilion SKK/2,43 bilion EUR The greatest dynamics was recorded for primary deposits of the
population with a growth of 66 % to 33 bilion SKK/ 1,10 bilion EUR. The loans provided to
clients were reported in the amount of 58 bilion SKK/ 1,93 bilion EUR.

The bank reinforced its position in the area of both deposits and loans. The deposits of clients

grew annually by 11.2 %, from 65,9 bilion SKK/2,19 bilion EUR to 73,3 bilion SKK/2,43 bilion EUR.

In 2008, CSOB continued to extend its branch network, as the number of subsidiaries grew
by five new offices.

CSOB Poistoviia, a.s.

According to the preliminary results, CSOB Poistoviia, a.s. achieved a profit in the amount

of 151,7 milion SKK/5,04 milion EUR, which represents an annual growth by 76,7 milion
SKK/2,54 milion EUR, i.e. 80 %. In 2008, the total amount of insurance provisions reached
2,032 bilion SKK/67,45 milion EUR, 1,376 bilion SKK/45,68 milion EUR in life insurance
and 655,9 milion SKK/21,77 milion EUR in non-life insurance, which in comparison with the
previous period, signifies a growth of provisions by 4 %, i.e. 77 mil SKK/2,56 milion EUR.

CSOB Stavebna sporitelia, a.s.

In the last year, CSOB Stavebna sporitelfia, a.s. concluded 14317 new agreements for
building societies, which represents an annual growth of almost 7 %. The amount of

target sums grew by more than 9 % to 4,95 bilion SKK/164,31 milion EUR. To the date of
December 31, 2008, the total saved amount on the building society accounts reached 4,71
bilion SKK/ 156,34 milion EUR. CSOB Stavebna sporitelna, a.s. continued to provide its
clients loans to finance their habitation under advantaged conditions.

In the course of 12 monts of the last year, CSOB provided 2320 building loans and
intermediary loans in a total amount of 849,2 milion SKK/28,19 milion EUR. The amount
of the provided loans thus annualy grew by almost 5 %. In total, CSOB Stavebna sporitelfia
manages 92121 agreements on building societies with a total amount of 23,9 bilion
SKK/793,33 milion EUR. From its estabilishment, CSOB Stavebna sporitelna, a.s. supported
housing with a total amount of 10,7 bilion SKK/355,17 milion EUR.
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CSOB Asset Management, a.s.,

aj v roku 2008 posilnil svoju trhovu poziciu a obhdjil svoje vyznamné miesto na finanénom
trhu. K 31. 12. 2008 dosiahol objem prostriedkov spravovanych 14,9 mld. Sk/494,59 mil.
eur. V priebehu roka bolo zadanych 26 967 pokynov na nakup fondov. V uplynulom roku
doslo k dalSiemu posilneniu trhového podielu na 12,7 %, ktory v medziroénom porovnani
narastol o 1,2 %.

Z celkového spravovaného majetku tvorili k 31. 12. 2008 fondy penazného trhu 38 %,
dlhopisové fondy 2 %, akciové fondy 5 %, profilové fondy 3 % a zaistené fondy 52 %.

Aj v tomto roku pripravila spolo¢nost pre svojich klientov dalSie nové atraktivne zaistené
fondy s réznym tematickym zameranim a s novymi Struktdrami. Klientov najviac zaujali témy
ako napr. Azia, Luxury Goods, nové Struktury s vyplatou pravidelnych vynosov, kombinacie
akciovych indexov, resp. akcii starostlivo vybranych spolo¢nosti.

Od zaciatku roka priniesla spolo¢nost 10 zaistenych fondov v slovenskych korunach pre
retailovych klientov a 3 zaistené fondy v slovenskych korunach pre klientov privatneho
bankovnictva. Klienti tak do novoupisanych zaistenych fondov vloZili v tomto roku spolu
1,6 mld. Sk/53,11 mil. eur.

CSOB Déchodkova spravcovska spoloénost, a.s.,

k 31. 12. 2008 evidovala 98 304 sporitelov, ktori v stilade so zdakonom zhodnocuju svoje
prostriedky v jednom z troch déchodkovych fondov: konzervativnom, vo vyvazenom

a v rastovom. Objem majetku k 31. 12. 2008 predstavoval 3,8 mld. Sk/ 126,14 mil. eur.,
¢o je v porovnani s koncom roka 2007 néarast o 780 mil. Sk/25,89 mil. eur, t. j. 0 30 %.

CSOB Factoring, a.s.,

v roku 2008 dosiahol obrat 4,01 mld. Sk/133,11 mil. eur a s 8,7 % podielom na trhu
faktoringovych spoloc¢nosti obsadil 6. poziciu.

CSOB Asset Management, a.s.

In 2008, CSOB Asset Management, a.s. continued to reinforce its position and uphold its
prominent place on the financial market. To the date of December 31, 2008, CSOB Asset
Management achieved a total amount of managed resources of 14,9 bilion SKK/494,59
milion EUR. In the course of the year, 26967 instructions to buy funds were commisioned. In
the last year, the market share grew to 12.7 %, which represents an annual growth by 1.2 %.
To the date of December 31, 2008, the amount of total managed resources consisted of 38
% financial market funds, 2 % obligation funds, 5 % share funds, 3 % profile funds, and 52 %
secured funds.

For that year, the company prepared new attractive secure funds with various thematic
focuses and new structures for its clients. The clients have especially been interested

in themes such as Asia, luxury goods, new structures with regular payment of profits,
combination of stock indexes. or shares of carefully chosen companies.

Since the beginning of the year, the company introduced 10 secured funds in SKK for retail
clients and 3 secured funds in SKK for private banking clients. Thus, the clients invested into
newly subscribed funds 1,6 bilion SKK/53,11 milion EUR.

CSOB Dé6chodkova spravcovska spoloénost, a.s.

To the date of 31.12.2008, CSOB Déchodkovéa spravcovska spoloénost, a.s. registered 98304
savers, who, in accordance with the law, valorize their resources in one of the three pension
funds: the conservative fund, the balanced fund, or the growth fund. The total amount of
property to the day of December 31, 2008, was 3,8 bilion SKK/ 126,14 milion EUR, which, in
comparison with the end of the year 2007, represents a growth by 780 milion SKK/25,89
milion EUR, i.e. 30 %.

CSOB Factoring, a.s.

In 2008, CSOB Factoring, a.s. reached a turnover of 4,01 bilion SKK/ 133,11 milion EUR, and
with a market share of 8.7 % among factoring companies it was situated on the 6th position.
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REPORT OF THE BOARD OF DIRECTORS ON THE BUSINESS ACTIVITIES AND STATE OF THE ASSETS

OF CSOB LEASING, A.S. (JSC.) AS OF 31 DECEMBER 2008

Celkova ekonomicka situacia v SR

Rast hospodérstva po extraordinarnom naraste v rokoch 2006 (8,3 %) a 2007 (10,4 %)
pokracoval aj pocas roku 2008, ked’ dosiahol v medziroénom vyjadreni v priemere 6,4 %",

a to aj napriek spomaleniu ekonomiky v poslednom kvartali 2008 na 2,5 %* (pozri graf).
Znamena to predbezné potvrdenie minuloro¢nej poprednej pozicie v hodnoteni hospodarskej
dynamiky v celej eurépskej unii (EV).

Rok 2008 podla ocakavania priniesol dalSie zvySenie produkcie dvoch novopostavenych
automobilovych zavodov KIA v Ziline a PSA v Trnave, ako aj vyroby v dvoch novopostavenych
elektrotechnickych zavodoch SAMSUNG a SONY. Slovensko je aj nadalej zaujimavé svojou
geografickou polohou, nizkym dafiovym zatazenim a lacnou pracovnou silou.

Pocas uplynulého roku Slovensko Uspesne realizovalo prechod na menu euro, ked' v auguste
2008 preslo na duélne zobrazovanie Sk/€ a nasledne 1. 1. 2009 prijalo menu euro za
narodnu menu. Tento proces vyrazne ovplyvnil kurz slovenskej koruny pocas roku 2008,
ked vyznamne posilnila hlavne pocas prvych 6 mesiacov z pozicie 33,603 SKK/EUR

k 31.12. 2007 na 30,312 SKK/EUR k 30. 6. 2008. Nasledne stanoveny konverzny kurz

k 31. 12. 2008 vo vyske 30,126 SKK/EUR reflektoval toto posilnenie.

Rok 2008 potvrdil spravnost rozhodnutia vstupit do menovej Unie.

Vplyvom globalizacie ekonomického prostredia sa hypotekarna kriza v USA rozSirila na
naslednu celosvetovu krizu a vyvolala nutnost prehodnotenia zakladnych urokovych
sadzieb, a to ako v ramci EU, tak aj na Slovensku smerom k podpore likvidity na trhu. Tieto
rozhodnutia viedli k poklesu sadzieb NBS z 4,25 % k decembru 2007 az na 2,5 % k 31. 12.
2008 v sulade s rozhodnutiami ECB. V roku 2009 o¢akavame dalsi vyznamny pokles tychto
sadzieb.

The total economic situation in the Slovak Republic

Economic growth after the extraordinary growth in the year of 2006 (8.3 %) and 2007 (10.4
%) continued also in the year 2008 when it achieved in the inter-year expression an average
of 6.4 %* despite the slowdown of the economy in the last quarter of 2008 to 2.5 %* (see the
graph). This means a preliminary confirmation of last year’s prime position in the evaluation
of the economic dynamics throughout the entire european Union (EU).

2008, according to our expectations, brought a further increase in the production of the two
newly built automobile plants KIA in Zilina and PSA in Trnava, as well as of the production

of the two newly built electro-technical plants of SAMSUNG and SONY. Slovakia is still an
interesting country due to its geographic location, low tax burden and cheap workforce.
Last year, Slovakia successfully converted to the euro currency, when in August 2008 it swi-
tched to a dual display of SKK/€ and then on 1 January 2009 it accepted the euro currency
as its national currency. This process significantly affected the exchange rate of the Slovak
crown during the year of 2008, when it significantly strengthened primarily during the first 6
months from the position of SKK/€ 33.063 as of 31 December 2007 to SKK/€ 30.212 as of
30 June 2008. The consequently determined conversion exchange rate as of 31 December
2008 in the amount of SKK/€ 30.126 reflected this strengthening.

2008 justified the correctness of the decision to enter the monetary union.

Owing to the economic environment of globalization, the mortgage crisis in the USA deve-
loped into a global worldwide crisis and evoked the necessary action to revaluate the basic
interest rate, within the EU, as well as in Slovakia in order to support liquidity on the market.
These decisions led to a decrease of the rates of the NBS from 4.25 % in December 2007

to 2.5 % as of 31 December 2008 in accordance with the ECB decisions. In 2009, a further
significant drop of these rates is expected.



N
=2

9.
8.
. Rast HDP (stale ceny v %)/
Incerease of GDP (nominal
3 prices in %)
[l Rast HOP (bezné ceny v %)/
Incerease of GDP (common
0. prices in %)

*Predbezné neoficidlne vysledky komunikované Statistickym uradom SR 5.3.2009/*Preliminary unofficial results communicated by the Statistical Office of the Slovak Republic on 5 March 2009.

1.Q 2006
2.Q2006
3.Q2006
4.Q 2006
1.-4.Q2006
1.Q 2007
2.Q2007
3.Q2007
4.Q 2007
1.-4.Q 2007
1.Q 2008
2.Q2008
3.Q2008
4.Q2008
1.-4.Q2008



30 Vyvoj lizingového trhu

Lizingovy trh aj v roku 2008 reagoval na vyvoj ekonomickej situacie na Slovensku a vo svete,
a tak rast financovania hnutel'nych a nehnutel'nych predmetov prostrednictvom lizingovych
spolo¢nosti (LS), zdruZzenych v Asociacii leasingovych spolo¢nosti Slovenskej republiky (ALS
SR), pokracoval v roku 2008 uz iba nizkym tempom v porovnani s velmi dynamickymi rokmi
2005 a 2006, ale aj rokom 2007, v ktorom bol narast takisto o nieco vyssi ako v uplynulom
roku.

Trh s financovanim hnutelnych predmetov medziro¢ne narastol iba o0 2,1 % (rok predtym

to bol este narast 0 9,6 %) a financovanie nehnutel'nosti o 7,4 % (rok predtym narast

o 14,1 %). KedZe financovanie nehnutelnosti je z hladiska zaujmu klientov stéle len
doplnkovou komoditou, nepodarilo sa im vyraznejSie podnietit ani narast celkového trhu,
ktory tak vzrastol iba o0 2,4 % (rok predtym to bol eSte narast 0 9,8 %).

Komodity

Z hladiska financovania komodit dosiahlo aj v roku 2008 najvyssi objem financovanie
osobnych automobilov, a to s obratom 25,8 mld. Sk/0,86 mld. eur. V porovnani

s predchadzajucim rokom tak hovorime o naraste o vyse 1,9 mid. Sk/0,06 mld. eur, resp.

8,1 %, ¢im sa podiel tejto komodity na trhu zvysil o 1,6 % na 31,2 %.

Druhou najvyznamnejSou komoditou sa v roku 2008 stalo financovanie strojov a zariadeni

s objemom 18,9 mld. Sk/0,63 mld. eur. Medziro¢ny rast obratu v tomto segmente

o priblizne 0,7 mld. Sk/0,02 mid. eur, resp. o 3,8 %, priniesol iba nepatrné posilnenie
trhového postavenia medzi ostatnymi komoditami na trovni 23 %.

Komodita nakladnych automobilov zaznamenala medziro¢ny pokles obratu az o 14,8 % na
16,2 mld. Sk/0,54 mld. eur v roku 2008, ¢im sa jej podiel medzi ostatnymi komoditami znizil
0 4 %, resp. 2,8 mld. Sk/0,09 mld. eur, na aktualnych 19,6 %. Dévodom poklesu financovania
tejto komodity je ekonomicka kriza v krajinach zapadnej Eurdpy.

Financovanie UzZitkovych automobilov zaznamenalo v roku 2008 podobny trend ako nakladné
automobily, teda. pokles obratu o 0,7 mld. Sk/0,02 mld. eur, resp. 0 5,1 %, na su¢asnych

Lease market development

The lease market also reacted in 2008 to the development of the economic situation in
Slovakia and throughout the world and, therefore, the growth of the financing of movable
and immovable assets through leasing companies (LC) associated in the Association of
Leasing Companies of the Slovak Republic (ALC SR) continued in 2008 only at a slow pace
compared to the very dynamic years of 2005 and 2006, but wherein the year 2007 grew
only a little compared to the previous year.

The market of movable assets financing reached an inter-year growth of only 2.1 % (a year
earlier it was a growth of 9.6 %) and real estate financing reached a growth of only 7.4 %

(a year earlier it was a growth of 14.1 %). As real estate financing is with regards to the
interest of clients still only a supplementary commodity, it did not even manage to stimulate
the growth of the global market, which hereby grew only by 2.4 % (a year earlier there was
a growth of 9.8 %).

Commodities

From the aspect of financing commodities in 2008, the largest volume was achieved by
personal vehicle financing with a turnover of SKK 25.8 billion/eur 0.86 billion. In comparison
to the previous year, we can speak of a growth of more than SKK 1.9 billion/eur 0.06 billion,
and/or 8.1 % causing in turn the growth of the market share of this commodity from 1.6 % to
31.2 %.

The second most important commodity in 2008 was the financing of machines and
equipment with a volume of SKK 18.9 billion/eur 0.63 billion. The inter-year turnover growth
in this segment was approximately SKK 0.7 billion/eur 0.02 billion, and/or by 3.8 %, which
brought only an insignificant strengthening of the market position among other commodities
at a level of 23 %.

The commodity of trucks recorded an inter-year turnover decrease of 14.8 % to SKK 16.2
billion/ eur 0.54 billion in 2008, decreasing its share among the other commodities by 4 %,
or SKK 2.8 billion/ eur 0.09 billion to the current 19.6 %. The reason for a reduction in the



12,2 mld. Sk/0,40 mild. eur, ¢im sa trhovy podiel tejto komodity znizil o 1,2 % na
koncoro¢nych 14,8 %.

Zo zostavajucich hnutelnych komodit zaznamenala vyrazny narast obratu, az o 2,8 mld.
Sk/0,09 mld. eur, iba komodita lode, lietadla a zelezni¢né vozidla, ktorej podiel medziroc¢ne
vzrastol o 3,4 % na 4,4 %.

Financovanie nehnutel'nosti vzrastlo v roku 2008 o 0,3 mld. Sk/0,01 mld. eur na 4,1 mid.
Sk/0,14 mld. eur, ¢im sa ich podiel ustalil na 5 %.

financing of this commodity is the economic crisis in the countries of Western europe.

The financing of utility vehicles recorded a similar trend as the trucks in 2008, which means
a decrease in turnover of SKK 0.7 billion/eur 0.02 billion, or by 5.1 % to the current SKK 12.2
billion/eur 0.40 billion, decreasing the market share of this commodity by 1.2 % to the end-
year 14.8 %.

Out of the remaining movable commodities, a significant turnover growth by SKK 2.8 billion/
eur 0.09 billion was only reached by the commodity of ships, airplanes and railway vehicles,
whose share reported an inter-year growth of 3.4 % to 4.4 %.

Real estate financing increased in 2008 by SKK 0.3 billion/eur 0.01 billion to SKK 4.1 billion/
eur 0.14 billion, by which their share stabilized at 5 %.

Real estate financing increased in 2008 by SKK 0.3 billion/eur 0.01 billion to SKK 4.1 billion/
eur 0.14 billion, by which their share stabilised at 5 %.
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32 Obrat a podiel komodit na celkovom financovani trhu cez LS
Turnover and commodity share in the total market financing through LCs

Medziroc¢- Medziroc¢-
Obrat Obrat Trhovy Obrat Obrat Trhovy  nazmena Obrat Obrat Trhovy  nazmena
Komodita/Obdobie vr. 2006 vr. 2006 podiel vr. 2007 vr. 2007 podiel obratu vr. 2008 vr. 2008 podiel obratu
(mil. Sk) (mil.eur)  vr.2006 (mil. Sk) (mil. eur) vr.2007 vr. 2006- (mil. Sk) (mil.eur)  vr.2008 vr.2007-
e e e e 2007 e 2008
. Market . Market Year-on- Market Year-on-
Turnover Turnover in share Turnover Turnover in share  vear turno- Turnover Turnover share  vear turno-

Commodity/Period in 2006 2006 . in 2007 2007 . Y in 2008 in 2008 . Y
(SKKmil) (EURmil) "2006 iy mil)  (EURmil) ,n2007 verchange g’y (EURmil) 12008 verchange
eteeeesoeeessesessesessese e sssesessessssesesssssssesssseesssseesssesesseesssessessmessseseseressssesmeessessseeesn e S I L eeseessseseseeeensseesrese e A DK ML) 10 2006:07 e AOKK ML) in 2007-08
OA/Passenger cars 23072 766 314 % 23833 791 29,6 % 3.3% 25762 8565 31,2 % 8.1%
UA/Utility cars 11 085 368 15,1 % 12 853 427 16,0 % 15,9 % 12 199 405 14,8 % -51%
NA/Trucks 16 356 543 22,3 % 18 993 630 23,6 % 16,1 % 16 186 537 19,6 % -14,8 %
SaZ/Machinery 16 562 550  226% 18252 606  227%  102% 18937 629  230% 3,8 %

and equipment
IT/IT 724 24 1.0 % 831 28 1.0 % 14,9 % 608 20 0.7 % -26,8 %
Lode, lietadl, Zeleznicné

voriclé/Ships, planes, railway, carriages 869 29 1,2 % 818 27 1,0 % -5,8% 3611 120 44%  341,3%
Ostatné/Others 1337 a4 1,8 % 1143 38 14%  -145% 1056 35 1,3% -7.6%
Hnutelné predmety spolu/Total movable property 70 005 2 324 95,4 % 76 724 2547 95,2 % 9,6 % 78 359 2 601 95,0 % 2,1 %
Nehnutel'nosti/Real property 3377 112 4,6 % 38563 128 4,8 % 14,1 % 4137 137 5,0% 7.4 %
‘S)r"’oﬂ::t‘;‘”te' né + nehnutelné/Total movable + real 73382 2436  100,0 % 80577 2675  100,0% 9.8% 82495 2738  100,0 % 2,4 %

Zdroj: ALS SR/Source: ALC



Produkty

Pri porovnani vyuzitych produktov pri financovani, ktoré lizingové spolo¢nosti ponukaju
svojim zakaznikom, prislo v roku 2008 k preskupovaniu podielov na trhu. Poziciu na
hnutelnom trhu si vyrazne zlepsil produkt tver (U) a &iasto&ne aj splatkovy predaj (SP).

Oba tieto produkty zaznamenali narast na Ukor finanéného lizingu (FL). | ked' tradi¢ny produkt
financ¢ny lizing tvori nadalej najpodstatnejsiu ¢ast financovania prostrednictvom lizingovych
spolocnosti, jeho podiel pocas roku 2008 klesol az o 8,5 % na aktualnych 63 %, resp. na 49,3
mld. Sk/ 1,64 mid. eur.

Prave opacny vyvoj zaznamenal Gver, ktorého podiel na trhu sa medziro¢ne zvysil o 7,7 % na
sucasnych 27,1 %, ¢o predstavuje obrat 21,2 mid. Sk/0,70 mld. eur. Splatkovy predaj, ktory je
charakteristicky mozZnostou roéného dariového odpisu obstaravaného majetku i v pripade, ze
zakaznik nakupi financovany produkt az koncom kalendarneho roka, zaznamenal medziro¢ny
narast obchodov az o Stvrtinu, ¢im sa jeho trhovy podiel zvysil 0 0,7 % na sucasné 4 %.

Rast celého hnutelného trhu kopiroval vyvoj v produkte operativny lizing (OL), ktory na trhu
dosiahol s obratom 4,6 mid. Sk/0,15 mld. eur podiel 5,9 %. Operativny lizing ako finan¢ny
produkt slovenské spolocnosti stale viac-menej nevyuzivaju, a to aj napriek tomu, ze
umoznuje lepSie riadenie cash-flow a zvySenie flexibility spravovania vozového parku.

Products

When comparing the used products in financing that the leasing companies offer to their
customers, the market shares were reorganised in 2008. The loan (L) product significantly
improved its position on the movable market and partly also hire-purchase (HP). Both of
these products reported an increase at the expense of financial leasing (FL). Although the
traditional financial leasing product still forms the most important part of financing through
leasing companies, its share during the year of 2008 decreased by 8.5 % to the current 63 %,
or to SKK 49.3 billion/eur 1.64 billion.

An exactly opposite development was reported by the loan, whose market share inter-yearly
increased by 7.7 % to the current 27.1 %, which means a turnover of SKK 21.2 billion/eur
0.70 billion. Hire-purchase, which is characteristic with the possibility of the annual tax
depreciation of the procured asset even in cases that the customer buys the financed product
at the end of the calendar year, reported an inter-year increase of transactions by one quarter,
increasing its market share by 0.7 % to the current 4 %.

The increase of the whole movable market copied the development in the operative leasing
(OL) product, which with a turnover of SKK 4.6 billion/eur 0.15 billion reached a share of 5.9
%. Operative leasing is more or less still not used as a financial product by Slovak companies,
in spite of the fact that it enables better cash-flow management and increases flexibility in
fleet management.
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Obrat a podiel produktov na celkovom financovani hnutel'ného trhu cez LS
Turnover and product share in the total fin. of the market of movable property through LCs

Produkt/Obdobie

Obrat
v r. 2007 (mil. Sk)

Obrat
v r. 2007 (mil. eur)

Trhovy podiel
vr. 2007

Obrat
v'r. 2008 (mil. Sk)

Obrat
v r. 2008 (mil. eur)

Trhovy podiel
vr.2008

Medziro¢na zmena
obratu v r. 2007-

Turnover
in 2007 (SKK mil.)

Turnover
in 2007 (EUR mil.)

Market share
in 2007 (SKK mil.)

Turnover
in 2008 (SKK mil.)

Turnover
in 2008 (EUR mil.)

Market share
in 2008 (SKK mil.)

Year-on-year
turnover change in
2007-2008

Finan¢ny lizing/Financial leasing

Operativny lizing/Operating lease

Splatkovy predaj/Hire purchase

Uver/Loan

Spolu produkty na hnut. trhu/Total products

Zdroj: ALS SR/Source: ALC



Konkurenéné prostredie lizingového trhu

CSOB Leasing po siedmich rokoch zopakoval svoj tispech na celkovom trhu financovanom
lizingovymi spolo¢nostami, kedZe sa mu spomedzi nich podarilo opat umiestnit na

1. mieste s historicky rekordnym obratom 12 752 mil. Sk/423,29 mil. eur a so 14

741 novouzatvorenymi zmluvami. Naskok v objeme obchodov pred dalSou lizingovou
spoloc¢nostou v poradi bol az 1 690 mil. Sk/56,10 mil. eur. Tento Uspesny rast sa nasej
lizingovej spolo¢nosti podarilo dosiahnut napriek vstupu novych lizingovych spolo¢nosti na
slovensky financny trh, ako aj zvySujiucemu sa tlaku bankovych subjektov pri financovani
Standardnych lizingovych komodit.

Medziro¢ny rast obratu nasej spolo¢nosti dosiahol 3,6 %, ¢o predstavuje presne o polovicu
viac, ako je narast celého trhu. Obratovo ide o 439 mil. Sk/ 14,57 mil. eur a danym narastom
sa podiel CSOB Leasing na trhu zvy3il 0 0,2 % na 15,5 %. Za spominanymi obchodnymi
vysledkami CSOB Leasing stoji poznanie potrieb naich zakaznikov, najma vo financovani
nakladnych automobilov, strojov a zariadeni, ako aj ojazdenych osobnych

a uzitkovych automobilov (OUA). Standardne dobré postavenie dosiahla nasa spolo&nost aj
vo financovani novych OUA a aj vo financovani nehnutelnosti.

Celkovy trh, financovany LS, medziro¢ne narastol o 1,9 mld. Sk/0,06 mld. eur na 82,5 mld.
Sk/2,74 mld. eur, t. j. medziro¢ne o 2,4 %.

Competitive environment in the lease market

After seven years, CSOB Leasing repeated its success on the global market financed by
leasing companies, as among them it managed to come out on top with a historical record
turnover of SKK 12,752 million/eur 423.29 million along with 14,741 newly concluded
contracts. The edge over the next leasing company in line was in the volume of deals up

to SKK 1,690 million/eur 56.10 million. This successful growth of our leasing companies
was achieved despite the entry of new leasing companies onto the Slovak financial market,
as well as the increasing pressure of bank subjects upon the financing of standard leasing
commodities.

The inter-year growth of our company amounted to 3.6 %, which is exactly one half more
than the growth of the whole market. From the turnover aspect, this means SKK 439
million/eur 14.57 million and with the given growth, the market share of ¢soB Leasing
increased by 0.2 % to 15.5 %. Behind the above-mentioned business results of CSOB Leasing
we can find the superior knowledge of the needs of our customers, primarily in the financing
of trucks, machines and equipment, as well as used personal and utility vehicles (PUV). A
standard good position was also reached by our company in the financing of new PUV, as
well as in the financing of real estate.

The global market financed by LC reached an inter-year growth by SKK 1.9 billion/eur 0.06
billion to SKK 82.5 billion/eur 2.74 billion i.e. inter-yearly by 2.4 %.
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3 6 Celkovy trh
Total market

Lizingové splo¢nost spolu/ Obrat Obrat Obrat Obrat Trhovy podiel Trhovy podiel Narast obratu Rozdiel obratu Rozdiel trhového
Obdobie 2007 (mil. Sk) 2007 (mil. eur) 2008 (mil. Sk) 2008 (mil. eur) 2007 2008 08/07 08/07  podielu 08/07
E S S S e S . Tumover Turnover  Market share
Lea_smg company total/ Turnover_ln Turnover_ln Turnover_ln Turnover_ln Market share in  Market share in increase difference difference
Period 2007 (SKK mil.) 2007 (EUR mil.) 2008 (SKK mil.) 2008 (EUR mil.) 2007 2008 08/07 08,07 08,07
‘GsoBL+PSAF 13 azg 13869 460 64%  168% 52% 683 04%
1 CSOBL 12 314 409 12 752 423 15,3 % 15,5 % 3,6 % 439 0.2%
2 UCL 13442 446 11 062 367 16,7 % 13.4 % -17.7 % -2 380 -3.3%
3 TL 8930 296 10019 333 1.1 % 12,1 % 12,2 % 1088 1.1%
4 VWEFS 6 540 217 6 901 229 8.1 % 8.4 % 5,5 % 361 0.2 %
5 VBL 7 404 246 6629 220 9,.2% 8,0 % -10,5 % -775 -1.2%
6 VUBL 4862 161 5543 184 6,0 % 6,7 % 14,0 % 680 0,7 %
7 MBFSS 3434 114 4 361 145 4,3 % 5,3 % 27,0 % 928 1.0 %
8 LSLSP 4423 147 3934 131 5,5% 4,8 % -11.1% -489 -0,7 %
9 S Slovensko 2882 96 2982 99 3.6% 3.6 % 3.5% 100 0,0 %
10 SG Equip.Fin. 1214 40 2 341 78 1.5 % 2,8 % 92,8 % 1127 1.3%
e THEIOSELE e 15152 o 502 0BT 530 .. J88I LTI .. B8 839 o 06%.
Spolu trh/Total market* 80577 2675 82 495 2738 100,0 % 100,0 % 2,4 % 1918

Zdroj: ALS SR /Source: ALC, PSAF: member of ALC from 2Q.2008; in Slovakia really operates from 20.2003, VUBL: BOF has changed its name to VUB Leasing on September 1, 2008, Total market*: includes historical results of PSAF (2004-2007)
and OberbankL (2006-2007)



Trhovy podiel
Market share

[ csosL + PsaF 16,8 %

[l csosL 15,5 %

B ucL 34w
| RPERS

Financovanie hnutel'nych predmetov

¢soB Leasing sa stal v roku 2008 uz po Stvrtykrat po sebe jednotkou vo financovani
hnutelnych predmetov - osobnych, GzZitkovych a nakladnych automobilov, ako aj strojov

a zariadeni. V uplynulom roku CSOB Leasing medziroéne zvysil svoj obrat o 56 mil. Sk/ 1,86
mil. eur, resp. 0 0,5 %, na 12 306 mil. Sk/408,48 mil. eur. Trhovy podiel nasej spolo¢nosti
dosiahol 15,7 %, ¢o je aZ o 2,6 percentualnych bodov viac, ako je podiel dalSej lizingovej
spolocnosti v poradi.

Celkovy trh vo financovani hnutelnych predmetov vzrastol v roku 2008 o 1,6 mld. Sk/0,05
mld. eur na uroven 78,4 mld. Sk/2,6 mld. eur, t. j. jeho medzirocny rast bol 2,1 %.

Financing of movable assets

In 2008, CSOB Leasing became, for the fourth time in a row, number one in the financing of
movable assets — personal, utility vehicles and trucks, as well as machines and equipment.

In the previous year, ¢soB Leasing inter-yearly increased its turnover by SKK 56 million/eur
1.86 million, or by 0.5 % to SKK 12,306 million/eur 408.48 million. The market share of our
company reached 15.7 %, which is by 2.6 percentage points more than the share of the next
leasing company in line.

The global market in the financing of movable assets increased in 2008 by SKK 1.6 billion/
eur 0.05 billion to the level of SKK 78.4 billion/eur 2.6 billion, i.e. its inter-year growth was
2.1 %.
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TOP 10 LS v SR podla financovaného objemu hnutel'nych predmetov v roku 2008
TOP 10 leasing companies in Slovakia by financed volume of movable property in year 2008

Obrat
2007 (mil. Sk)

Lizingové splo¢nost spolu/
Obdobie

Leasing company total/ Turnover in

Period 2007 (SKK mil.)

CSOBL + PSAF 13 121
1 CSOBL 12 249
2 UCL 11 641
3 TL 8056
4 VWFS 6 540
5 VBL 7 404
6 VUBL 4531
7 MBFSS 3434
8 LSLSP 4423
9 S Slovensko 2 767
10 SG Equip.Fin. 1214

The rest LC 14 464

Spolu trh/Total market* 76 724

Obrat
2007 (mil. eur)

Turnover in
2007 (EUR mil.)

Obrat
2008 (mil. Sk)

Turnover in
2008 (SKK mil.)

Obrat
2008 (mil. eur)

Turnover in
2008 (EUR mil.)

Trhovy podiel
2007

2007

Trhovy podiel
2008

2008

Narast obratu
08/07

Turnover
increase

Rozdiel obratu Rozdiel trhového

08/07

Turnover
difference

podielu 08/07

Market share
difference

Zdroj: ALS SR /Source: ALC, PSAF: member of ALC from 2Q.2008; in Slovakia really operates from 2Q.2003, VUBL: BOF has changed its name to VUB Leasing on September 1, 2008, Total market*: includes historical results of PSAF (2004-2007)

and OberbankL (2006-2007)



Trhovy podiel v roku 2008
Market share in 2008

[ csoBL + PsaF 17,1 %

[l csosL 15,7 %

e 31%
e
B vwrs 8.8 %

Financovanie komodity OUA

CSOB Leasing v tomto segmente v uplynulom roku obhajil svoje tradiéné tretie miesto,

a to s obratom takmer 5 mid. Sk/0,17 mld. eur a trhovym podielom 13 %. Hoci medziro¢ne
ide o mierny pokles v dosiahnutych obchodoch, po zapocitani spoluprace s partnerskou
spolo¢nostou PSA Finance sme obsadili druhé miesto na trhu. Kumulovany obrat oboch
spoloénosti dosiahol vy$e 6 mld. Sk/0,20 mld. eur a trhovy podiel a? 15,9 %. CSOB Leasing
poskytuje vo svojom portféliu znackové financovanie pre automobilové znacky Hyundai

a Mitsubishi a s partnerom PSA Finance zabezpecuje financovanie znaciek Peugeot a Citroén.

Cely trh s financovanim osobnych a uzitkovych automobilov narastol o 3,5 %, na necelych
38 mld. Sk/1,26 mld. eur. D6vodom tohto narastu — najma v prvej polovici roka - bol rast
Zivotnej urovne obyvatelstva a oCakavana zmena meny na Slovensku od 1. 1. 2009.

Financing of the PUV commodity

In the previous year, ¢soB Leasing defended its traditional third position in this segment,
namely with a turnover of nearly SKK 5 billion/eur 0.17 billion, and a market share of 13

%. Although from the inter-year aspect it is a slight decrease in the realised deals, after the
inclusion of the cooperation with the PSA Finance company, we took second position on the
market. The accumulated turnover of both companies reached more than SKK 6 billion/eur
0.20 billion, and the market share was up to 15.9 %. CSOB Leasing provides in its portfolio
brand financing for the automobile brands of Hyundai and Mitsubishi and with the PSA
Finance partners it provides financing for the Peugeot and Citroen brands.

The total market of personal and utility vehicle financing grew by 3.5 % to nearly SKK 38
billion/eur 1.26 billion. The reason for this growth - primarily in the first half of the year -
was the increase of the standard of living of population and the expected change of currency
in Slovakia as of 1 January 20009.
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Lizingova splo¢nost spolu/

Obdobie

Obrat
2007 (mil. Sk)

Obrat

2007 (mil. eur)

Obrat
2008 (mil. Sk)

TOP 10 LS v SR podla financovaného objemu v komodite OUA v roku 2008
TOP 10 LCs in Slovakia by financed volume of passenger and utility vehicles in year 2008

Obrat
2008 (mil. eur)

Trhovy podiel
2007

Trhovy podiel
2008

Narast obratu
08/07

Rozdiel obratu Rozdiel trhového

08/07

podielu 08/07

Leasing company total/

Period

Turnover in
2007 (SKK mil.)

Turnover in
2007 (EUR mil.)

Turnover in
2008 (SKK mil.)

Turnover in
2008 (EUR mil.)

2007

2008

Turnover
increase

Turnover
difference

Market share
difference

CSOBL + PSAF
UCL
CSOBL
VBL
MBFSS
TL
Santander CF
OTPL
L SLSP
10 VUBL
The rest LC

© 00 N O G b WN

Spolu trh/Total market*

Zdroj: ALS SR /Source: ALC, PSAF: member of ALC from 2Q.2008; in Slovakia really operates from 2Q.2003, Santander CF: member of ALC from 1Q.2008; new player on the Slovak leasing market from 2/2008, VUBL: BOF has changed its name
to VUB Leasing on September 1, 2008, Total market*: includes historical results of PSAF (2004-2007) and OberbankL (2006-2007); real results of CFH/Q-Car (2005)



Trhovy podiel v roku 2008
Market share in 2008

B vwrs 181 %

[ csoBL + PsAF 15,9 %

B ucLa9%

[l csoBL 13.0%
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Financovanie komodity ojazdené OUA

Napriek vyznamnym pohybom medzi lizingovymi spolo¢nostami v oblasti financovania
ojazdenych OUA sa nasSej spoloc¢nosti uz po Stvrtykrat po sebe podarilo obhajit poziciu trhovej
jednotky s medziro¢ne takmer identickym obratom vo vyske 1 736 mil. Sk/57,62 mil. eur

a trhovym podielom 18,8 %.

Uspech nasej spolo&nosti je o to vyznamnejsi, ze na trhu pdsobia viaceré LS, ktoré sa
$pecializuji vyluéne na tento segment a podobne ako CSOB Leasing st &lenmi vyznamnych
slovenskych alebo eurépskych finanénych skupin.

Cely trh vo financovani komodity ojazdené OUA medzirocne narastol o 12,1 %, resp. o takmer
1 mld. Sk/0,03 mld. eur, na aktualnych 9,2 mld. Sk/0,31 mld. eur.

Financing of the used PUV commodity

Despite significant moves among leasing companies in the area of financing for used PUV,
our company managed, for the fourth time in a row, to defend its number one position on the
market with an inter-year, nearly identical, turnover in the amount of SKK 1,736 million/ eur
57.62 million, and a market share of 18.8 %.

The success of our company is even more significant because several LC operate on the
market that specialise exclusively in this segment, and similarly to CsoB leasing are members
of important Slovak or european financial groups.

The global market in the financing of the commodity of used PUV reached an inter-year
growth of 12.1 %, or by nearly SKK 1 billion/ eur 0.03 billion, to the current SKK 9.2 billion/
eur 0.31 billion.
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TOP 10 LS v SR podla financovaného objemu v komodite ojazdené OUA v roku 2008
TOP 10 LCs in Slovakia by financed volume of used passenger and utility vehicles in year 2008

42

Lizingové splo¢nost spolu/ Obrat Obrat Obrat Obrat Trhovy podiel Trhovy podiel Narast obratu Rozdiel obratu Rozdiel trhového
Obdobie 2007 (mil. Sk) 2007 (mil. eur) 2008 (mil. Sk) 2008 (mil. eur) 2007 2008 08/07 08/07  podielu 08/07
E S S e S S . Turmover Turnover  Market share
Lea_smg company total/ Turnover_ln Turnover_ln Turnover_ln Turnover_ln Market share in  Market share in increase difference difference
Period 2007 (SKK mil.) 2007 (EUR mil.) 2008 (SKK mil.) 2008 (EUR mil.) 2007 2008 08/07 08,07 08,07
‘€soBL+PSAF T Tagez 58 1729 58 213%  190% -02% 3 -23%
1 CSOBL 1742 58 1736 58 21,2 % 18.8 % -0.4 % -7 -24%
2 Santander CF 1300 43 14,1 % n/a 1300 141 %
3 VWFS 1163 39 1082 36 141 % 11,7 % -7.0% -81 -2,4%
CSOBL (used cars team) 1196 40 990 33 14,5 % 10,7 % -17.2% -206 -3.8%
4 Q-Car/CFH 1005 33 949 31 12,2 % 10,3 % -5,6 % -56 -1.9%
5 VBL 584 19 597 20 71 % 6.5 % 2,3% 13 -0,6 %
6 UCL 5568 19 5561 18 6,8 % 6,0 % -11% -6 -0.8 %
7 OTPL 425 14 442 15 5,2 % 4,8 % 41 % 17 -0.4 %
8 VUBL 470 16 416 14 5,7 % 4,5 % -11.4 % -b4 -1.2%
9 AutoFinance 37 1 387 13 0.5 % 4,2 % 941,5 % 349 3.7%
10 MBFSS 229 8 357 12 2,8 % 3.9% 56,0 % 128 1.1%
e THEIESELE s 2019 oo 67, 1499 . 245% .. 1535 8029 o6l 2935
Spolu trh/Total market* 8232 273 9225 306 100,0 % 100,0 % 121 % 993

Zdroj: ALS SR/Source: ALC, PSAF: member of ALC from 20Q.2008; in Slovakia really operates from 2Q.2003, Santander CF: member of ALC from 1Q.2008; new player on the Slovak leasing market from 2/2008, VUBL: BOF has changed its name
to VUB Leasing on September 1, 2008, AutoFinance: member of ALC from 4Q.2007; new player on the Slovak leasing market from 12/2007, Total market*: includes historical results of PSAF (2005-2007); real results of CFH/Q-Car (2005)
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Trhovy podiel v roku 2008 Financovanie komodity NA 43
Market share in 2008

‘ The CSOB Leasing company managed to also retain its primacy on the market in this
. VWES 11,7 % commodity for the fifth time with an edge over up to 1,108 million/ eur 36.78 million

compared to the next leasing company in line. Owing to our results achieved, the market
share of CSOB Leasing increased by 1.9 % to the current 21 %.

. Q-Car/CFH 10,3 % Each fifth truck, trailer, semitrailer or bus was among all the leasing companies that are
financed by CSOB Leasing.
From the inter-year aspect, there was a drop in the market of trucks financing, namely by SKK
2.8 billion/eur 0.09 billion, or 14.8 % to the current SKK 16.2 billion/eur 0.54 billion. The

reason for this was the eruption of the economic crisis on the Slovak and european markets
that started to show in the 2nd quarter of 2008 in high fuel prices and then continued

with insufficient demand for the transport capacities of those entities conducting business.
However, the situation in this commodity on the market was improved by the vehicles of
public transport - buses.

Spolocnosti ¢soB Leasing sa podarilo udrzat si prvenstvo na trhu v tejto komodite uz po
piatykrat, s nadskokom az 1 108 mil. Sk/36,78 mil. eur pred dalSou lizingovou spolo¢nostou
v poradi. Vdaka na$im dosiahnutym vysledkom sa trhovy podiel CSOB Leasing zvysil o 1,9 %
na sucasnych 21 %.

To znamena, Ze kazdé piate nakladné auto, prives, naves ¢i autobus boli spomedzi vSetkych
lizingovych spolo&nosti financované prave v CSOB Leasing.
. Medziro¢ne doslo k prepadu trhu s financovanim néakladnych automobilov, a to az o0 2,8
. CSOBL + PSAF 19,0 % mld. Sk/0,09 mild. eur, resp. 14,8 %, na terajsich 16,2 mld. Sk/0,54 mld. eur. D6vodom bolo
vypuknutie ekonomickej krizy na slovenskom a eurépskom trhu, ktora sa zacala prejavovat
. uz v 2. Stvrtroku 2008 vysokymi cenami paliv a nasledne pokracovala nedostatkom dopytu
. CSOBL 18,8 % po prepravnych kapacitach podnikajucich subjektov. Situaciu v tejto komodite na trhu vSak
vylepsilo financovanie vozidiel hromadnej prepravy os6b — autobusov.

. Santander CF 14,1 % Financing of the trucks commodity




44 TOP 10 LS v SR podla financovaného objemu v komodite NA v roku 2008
TOP 10 LCs in Slovakia by financed volume of trucks in year 2008

Lizingova splo¢nost spolu/ Obrat Obrat Obrat Obrat Trhovy podiel Trhovy podiel Narast obratu Rozdiel obratu Rozdiel trhového
Obdobie 2007 (mil. Sk) 2007 (mil. eur) 2008 (mil. Sk) 2008 (mil. eur) 2007 2008 08/07 08/07  podielu 08/07
Legsing company total/ Turnover.in Turnover‘in Turnover.in Tumover‘in Market share in  Market share in T:;?:;/:; d;?er?eor:/(?er Ma;l:fef;rs:rfcrg
Period 2007 (SKK mil.) 2007 (EUR mil.) 2008 (SKK mil.) 2008 (EUR mil.) 2007 2008 08,07 08,07 08,07
1 ¢soBL T 3629 120 3395 13 91% 210% 5%  -235 19%
2 VBL 2 806 93 2287 76 14,8 % 141 % -18,5% -519 -0.6 %
3 TL 2946 98 1930 64 15,5 % 11,9 % -34,5% -1016 -3.6 %
4 UCL 2 362 78 1864 62 12,4 % 11,5 % -211% -497 -0,9 %
5 MBFSS 1854 62 1773 59 9,8 % 11,0 % -4,4% -81 1.2 %
6 VUBL 1267 42 1245 41 6,7 % 7.7 % -1.8% --22 1.0 %
7 SG Equip. Fin. 656 22 1211 40 3.5% 7.5 % 84,7 % 556 4,0 %
8 LSLSP 1945 65 1171 39 10,2 % 7.2 % -39,8 % -774 -3.0%
9  OberbankL 576 19 668 22 3.0% 41 % 15,9 % 92 1.1 %
10 DeutschelL 116 4 169 6 0,6 % 1.0 % 46,4 % 54 0.4 %
e THCIESLLC e 836 o 28 o c2 T S . S 2.9%.... A A S S18%.
Spolu trh/Total market” 18 993 630 16 186 537 100,0 % 100,0 % -14,8 % -2 807

Zdroj: ALS SR /Source: ALC, VUBL: BOF has changed its name to vUB Leasing on September 1, 2008, OberbankL: member of ALC from 1Q.2008; in Slovakia really operates from 4/2006, Total market*: includes historical results of OberbankL
(2006-2007)



Trhovy podiel v roku 2008
Market share in 2008

\

[ csoBL21.0%

Bl vsL 141 %
B rcriow
B ucL 1159%
[ visrss 11,0 %

Financovanie SaZ + IT

CSOB Leasing bol spomedzi &lenov ALS SR najuspesdnejdou spolo&nostou roka 2008 pri
financovani komodity stroje, zariadenia a informacné technoldgie. Okrem toho, Ze sa nam tu
uz po tretikrat za sebou podarilo umiestnit na prvom mieste s nadskokom viac ako 1,2 mld.
Sk/0,04 mld. eur pred dalSou spolo¢nostou v poradi, stali sme sa aj skokanom roka tak

v medziroénom naraste obratu (o 636 mil. Sk/21,11 mil. eur), ako aj trhového podielu (o0 2,8
%). Obrat dosiahnuty nasou spolo¢nostou na turovni 3 974 mil. Sk/ 131,91 mil. eur narastol
8-krat viac ako obrat trhu v tejto komodite, ¢im sa na$ trhovy podiel zvysil na aktualnych 20,3
%.

Celkové financovanie strojov, zariadeni a informac¢nych technolégii lizingovymi spolo¢nosta-
mi medziro¢ne nardstlo iba 0 2,4 %, resp. 0 0,5 mld. Sk/0,02 mld. eur, na objem 19,5 mld.
Sk/0,65 mld. eur, z Coho prevaznu cCast tvorilo financovanie SaZ.

Financing of machines and equipment and IT

Among the ALC SR members, CSOB Leasing was the most successful company in 2008 in
financing the commodity of machines, equipment and information technologies. Apart from
the fact that we managed for the third time in row to come in first with an edge over more
than SKK 1.2 billion/eur 0.04 billion compared to the next company in line, we also became
the jumper of the year in inter-year turnover growth (by SKK 636 million/eur 21.11 million)
as well as market share (by 2.8 %). The turnover achieved by our company at a level of SKK
3,974 million/eur 131.91 million grew 8 times more than the market turnover in this commo-
dity, and thereby our market share increased to the current 20.3 %.

The total financing of machines, equipment and information technologies reached an inter-
year growth of only 2.4 %, or by SKK 0.5 billion/eur 0.02 billion, to the volume of SKK 19.5
billion/eur 0.65 billion, out of which the main part comprised the financing of machines and
equipment.
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TOP 10 LS v SR podla financovaného objemu v komodite SaZ + IT v roku 2008
TOP 10 LCs in Slovakia by financed volume of machinery and equipment & IT in year 2008

Obrat
2007 (mil. Sk)

Lizingové splo¢nost spolu/
Obdobie

Leasing company total/ Turnover in

Period 2007 (SKK mil.)
CSOBL 3338
S Slovensko 2468
UCL 2908
TL 2144
VUBL 1425
L SLSP 1443
Deutschel 1095
VBL 1386
OberbankL 733
SG Equip. Fin. 512
The rest LC 716317
Spolu trh/Total market* 19 083

Obrat
2007 (mil. eur)

Turnover in
2007 (EUR mil.)

Obrat
2008 (mil. Sk)

Turnover in
2008 (SKK mil.)

Obrat
2008 (mil. eur)

Turnover in
2008 (EUR mil.)

Trhovy podiel
2007

2007

100,0 %

Trhovy podiel
2008

2008

Narast obratu
08/07

Turnover
increase

-20,6 %
36,8 %
30,9 %

Rozdiel obratu Rozdiel trhového

08/07

Turnover
difference

podielu 08/07

Market share
difference

Zdroj: ALS SR /Source: ALC, VUBL: BOF has changed its name to VUB Leasing on September 1, 2008, OberbankL: member of ALC from 1Q.2008; in Slovakia really operates from 4/20086, Total market*: includes historical results of OberbankL
(2006-2007)



Trhovy podiel v roku 2008 Financovanie komodity OUA prostrednictvom OLFS 47
Market share in 2008

{
\

Ak neberieme do Gvahy Specialistov zameranych na financovanie iba tejto komodity, dosiahol
CSOB Leasing identické postavenie medzi bankovymi a kaptivnymi spolo&nostami, ako ma na
celkovom financovani komodity OUA.
Medziro¢ny rast obratu nasej spolo¢nosti bol 10,1 %, resp. 21 mil. Sk/0,70 mil. eur, na
minuloroénych 229 mil. Sk/7,60 mil. eur. Pri identickom raste trhu bol nas trhovy podiel
zhodny s tym, ktory sme dosiahli eSte v roku 2007, t. j. 6,9 %. Cely trh vo financovani

. komodity nové OUA cez produkt OLFS narastol o 0,3 mld. Sk/0,01 mld. eur na 3,3 mld.

[ csoBL203% Sk/0,11 mid. eur.

Financing of the PUV commodity through OLFS
Bl s siovensko 14,0 %

If we do not take into account the specialists who are focused on the financing only of

this commodity, CSOB Leasing reached an identical position among the bank and captive
. UCL 13,6 % companies, as it has on the total financing of the PUV commodity.

The inter-year growth of our company amounted to 10 %, or SKK 21 million/eur 0.70 million

to last year’'s SKK 229 million/eur 7.60 million. At an identical market growth, our market
. TL 10,6 % share was identical with the one that we reached already in 2007, i.e. 6.9 %. The whole
market of financing the commodity of new PUV through the OLFS product increased by SKK
0.3 billion eur 0.01 billion, to SKK 3.3 billion/eur 0.11 billion.




48 TOP 10 LS v SR podla financovaného objemu v komodite OUA prostrednictvom OLFS v roku 2008
TOP 10 LCs in Slovakia by financed volume of passenger and utility vehicles trough FSOL in year 2008

Lizingové splo¢nost spolu/ Obrat Obrat Obrat Obrat Trhovy podiel Trhovy podiel Narast obratu Rozdiel obratu Rozdiel trhového
Obdobie 2007 (mil. Sk) 2007 (mil. eur) 2008 (mil. Sk) 2008 (mil. eur) 2007 2008 08/07 08/07  podielu 08/07
L e S S S S . Turmover Turnover  Market share
Lea_smg company total/ Turnover_ln Turnover_ln Turnover_ln Turnover_ln Market share in  Market share in increase difference difference
Period 2007 (SKK mil.) 2007 (EUR mil.) 2008 (SKK mil.) 2008 (EUR mil.) 2007 2008 08/07 08,07 08,07
"1 LeasePlan 939 31 e T 30 311% 276 % “23% S22 “35%
2 Business Lease 518 17 529 18 17.2% 15,9 % 21 % 1 -1.2%
3 Arval 537 18 514 17 17.8 % 15,5 % -4.2 % -23 -2,3%
4 UCL 255 8 323 11 8,6 % 9,7 % 26,6 % 68 1.3%
5 VWFS 173 6 309 10 5,7 % 93 % 78,4 % 136 3.6 %

6 CSOBL 208 7 229 8 6,9% 6,9 % 101 % 21 0,0 %

7  ALD Automotive 121 4 167 6 4,0% 50 % 38,6 % 47 1,0 %

8 MBFSS 20 1 77 3 0,7% 23 % 290,8 % 58 1.7 %

9 VUBL 101 3 76 3 3.4% 2,3% -25,2% -26 -11%
10 LSLSP 17 1 68 2 0,6% 20 % 291,2% 50 1.5%
eeBEIESLE e 20 oo 2. 109 o o 21 33 % .nil20% . ST 082

Spolu trh/Total market* 3014 100 3319 110 100,0% 100,0 % 10,1 % 306

Zdroj: ALS SR /Source: ALC, VUBL: BOF has changed its name to VUB Leasing on September 1, 2008



Trhovy podiel v roku 2008 Financovanie nehnutel'nych predmetov 49
Market share in 2008 . ) ) ] )

CSOB Leasing sa v roku 2008 dostal medzi lidrov vo financovani nehnutel'nosti, kedZze medzi-

roény prirastok obratu CSOB Leasing o 382 mil. Sk/ 12,68 mil. eur nam zvysil trhovy podiel az

09,1 % na sucasnych 10,8 % a umoznil postup zo 7. na aktualne 4. miesto na trhu.

Trh s financovanim nehnutel'nosti medzirocne narastol o 7,4 % alebo 0,3 mld. Sk/0,01 mld.

eur na terajSich 4,1 mld. Sk/0,14 mld. eur.

o)
. Lease Plan 27,6 % Real estate financing

. Business Lease 15.9 % In 2008, CSOB Leasing was among the leaders in financing real estate, as the inter-year
’ increment of turnover of CSOB Leasing was SKK 382 million/eur 12.68 million increased
our market share up to 9.1 % to the current 10.8 %, and enabled moving from the 7th to the
. Arval 15.5 % current 4th position on the market.
’ The real estate financing market reached an inter-year growth of 7.4 %, or SKK 0.3 billion/eur
0.01 billion to the current SKK 4.1 billion/eur 0.14 billion.

Pucor%

[ csosL6.9%
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Lizingové splo¢nost spolu/

Obdobie

Obrat
2007 (mil. eur)

Obrat
2007 (mil. Sk)

Obrat
2008 (mil. Sk)

10 LS v SR podla financovaného objemu nehnutel'nych predmetov v roku 2008
TOP 10 leasing companies in Slovakia by financed volume of real estates in year 2008

Obrat
2008 (mil. eur)

Trhovy podiel
2007

L}
Trhovy podiel
2008

Narast obratu
08/07

Rozdiel obratu Rozdiel trhového

08/07

podielu 08/07

Leasing company total/

Period

Turnover in
2007 (EUR mil.)

Turnover in
2007 (SKK mil.)

Turnover in

2008 (SKK mil.)

Turnover in

2008 (EUR mil.)

2007

2008

Turnover
increase

Turnover
difference

Market share
difference

1

2

3

4 CSOBL

5 BKSL

6 Bawag L&F

7 MonagL

8 Forward

9 BPTL

10 S Slovensko
The rest LC

w
N
o1
-

-57.8 %
1072,0%
-89,4 %

Spolu trh/Total market*

100,0 %

Zdroj: ALS SR/Source: ALC, VUBL: BOF has changed its name to VUB Leasing on September 1, 2008, Total market*: includes historical results of OberbankL (2006-2007)



Trhovy podiel v roku 2008
Market share in 2008

O

B vusL 26,8 %

| IR
B ucL 196 %

[l csoBL 108 %
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Finan¢na vykonnost a aktiva spolo¢nosti

CSOBL nadalej zostava lizingovou spolo&nostou s najsilnej$im vlastnym imanim na
slovenskom lizingovom trhu. Celkové vlastné imanie na konci finan¢ného roka 2008
predstavuje hodnotu viac ako 2 700 milionov Sk napriek uc¢tovnej strate dosiahnutej pocas
roka 2008. Celkové aktiva sa zvysSili 0 5 % ako vysledok priebezného rastu obchodnej
aktivity, o bolo dovisené dosiahnutim pozicie ¢. 1 na slovenskom lizingovom trhu v rdmci
sledovaného obdobia.

Pocas daného obdobia CSOBL utrpel stratu vo vyske 49 milionov Sk. To v3ak predstavuje

iba u¢tovnu stratu, kedZe z ekonomického hladiska spolo¢nost dosiahla zisk po zdaneni

v celkovej vyske 200 miliénov Sk. Vzniknuta strata predstavuje jednorazové precenenie
objektivnej hodnoty SWAP-ov. Hoci je zaistenie Urokovej marze SWAP-ov spolocnosti fixné
pocas celého obdobia trvania zmluav, IFRS vyZaduje precenenie SWAP-ov na konci kazdého
obdobia. V désledku nizSich o¢akavani v stvislosti s budtcimi plavajacimi Grokovymi mierami
tieto precenenia spo6sobili stratu v celkovej vyske 289 miliénov Sk pred zdanenim (tato

suma sa vykazuje na riadku ,Cisté vynosy/(naklady) z obchodnej &innosti). Tato suma bude
rozpustana pocas nasledujucich 4 rokov a v budicnosti bude mat obrovsky pozitivny dosah
na vykazy ziskov a strat spoloc¢nosti.

K tomu je potrebné este dodat, Ze rok 2008 bol zna¢ne ovplyvneny globalnou celosvetovou
finan¢nou krizou, ktora zacala vplyvat na slovensky trh vo vykazovanom roku. To negativne
ovplyvnilo likviditu klientov a zhorsilo platobnu disciplinu zdkaznikov spolo¢nosti. Prejavilo sa
to hlavne v sektore nakladnych vozidiel, ktory zapasil s problémami od 2. Stvrtroku 2008, ako
aj celkovom zhorseni platobnej discipliny so zvySujucim sa dosahom na financné vysledky
spolo¢nosti poc¢as posledného Stvrtroka 2008.

Financial performance and assets of the company

CSOBL remains Lease Company with the strongest equity within Slovak Lease market. Total
shareholder’ s equity at the end of the financial year 2008 is more than 2 700 mil. SKK in
spite of accounting loss incurred during 2008. The total assets increased by 5 % as a result
of continuos growth of business activity concluded in No.1 position on Slovak leasing market
achieved in reported period.

During the period CSOBL incurred loss 63mil. SKK /consolidated 49mil SKK/. This however
represents only a accounting loss as economically the company realized profit after tax in
total amount of 200 mil. SKK. The loss incurred represents an one-time revaluation of fair
value of SWAPs. Although Company ‘s SWAPs hedged interest margin fixed during the
whole life of contracts, IFRS require revaluating SWAPs at the end of each period. Due to
decreased expectations related to future floating interest rate these revaluations caused
loss in total amount of 289 mil. SKK before tax (amount is reported in the line “Net trading
income / (expense)). The amount will be released during next 4 years and will have huge
positive impact on Company “s future profit and loss statements.

Additional to this it needs to be mentioned that the 2008 year was significantly affected by
global worldwide financial crisis starting to influence Slovak market in reported year. This
negatively influenced liquidity of clients and worsened payment discipline of Company 's
customers. This has been mainly visible in Trucks sectors struggling from the beginning

of Q2/2008 as well as global worsening of payment discipline with increasing impact to
company ‘s financial results over last quarter of 2008 year.
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'™ ZAKLADNE IMANIE A ROZDELENIE
x = HOSPODARSKEHO VYSLEDKU

REGISTERED CAPITAL AND PROFIT DISTRIBUTION

54 Zakladné imanie a rozdelenie hospodarskeho vysledku 2008 Registered Capital and profit Distribution

Opis akcii: Description of shares:

Druh: kmenova Type equity share

Forma: na meno Form personal

Podoba: zaknihovana Nature registered

Pocet ks: 15 000 Number 15 000 shares

Celkovy objem emisie: 1 500 000 tis. Sk Total volume of issue 1 500 000 thousands Sk

Nominélna hodnota akcie: 100-tis. Sk Nominal value per share 100 thousands Sk

Zakladny kapital k 31. 12. 2008: 1 500 000 000 (splatené v plnej vyske) Registered capital as of 31.12.2008 1 500 000 000 (fully paid up)

Hospodarsky vysledok a dividenda

Profit/Loss and Dividends

Rok 2008 2007 ,2006 2006 2005 2004
po Uprave

Year 2008 2007 2006 2006 2005 2004

restated
'HV (v tis. Sk)/Profit/Loss after tax lagaa7 251999 - 169973 - 169973 203053 276 960
Pocet akcii/Number of shares 15 000 15 000 15 000 15 000 15 000 15 000

HV na 1 akciu (v tis. Sk)/Profit/Loss per share -3.30 16,80 11,33 11,33 13,64 18,46



Analyza financ¢nej situacie (konsolidované vykazy)
Analysis of financial position (consolidated figures)

2006
po Uprave

55

2006
restated

Urokové vynosy/Interest income

Cisté Grokové vynosy/Net interest income
HV po zdaneni/Profit/Loss after tax
Aktiva spolu/Total assets

Vlastné imanie/Equity

Analyza trokovych vynosov podla produktov

2732

2006
po Uprave

2006
restated

Urokové vynosy z finanéného lizingu/Interest income on finance lease
Urokové vynosy zo splatkového predaja/Interest income on hire purchase contracts
Urokové vynosy zo spotrebného tveru/Interest income on consumer loans

Spolu/Total

2006 ,2005 2004

po uprave

2005
2006 restated 2004
940 883 901
532 679 678
170 203 277
15 540 11493 8782
2732 2562 2 359
2006 2005 2004
2006 2005 2004
705 707 782
52 54 51
107 23 0
864 784 833



5 ﬁ Analyza trokovych vynosov podla komodit 2008 2007 ,2006 2006 2005 2004
po Uprave
. . . . 2006
Commodity analysis of interest income 2008 2007 2006 2005 2004
restated
‘Osobné auté/Passenger cars ;1 s 257 T 247 T 228 268
Ostatné motorové vozidla/Other motor vehicles 526 427 336 342 312 325
Stroje a zariadenia/Machinery & equipment 383 331 264 268 244 240
NehnutelNOSH/REAIESIAIE | ..o ss s ssss s smss s s s s s sss s s I 23 oo LA LA, A, Q.
Spolu/Total 1305 1099 864 864 784 833
_ , L , , 2006
Detailna analyza ostatnych Urokovych vynosov 2008 2007 , 2006 2005 2004
po Uprave
. . . . 2006
Detail analysis of other interest income 2008 2007 2006 2005 2004
restated
Uroky z pmeskanla a predéasného ukoncenia fm_anc_neho I|_zmgu/ 57 42 37 31 62 35
Penalty interest received on the premature termination of finance lease contracts
Uroky z obchodnych péziciek a preddavkov poskytnutych predajcom vozidiel/ 57 55 50 43 36 31

Interest earned on commercial loans and advances provided to vehicle dealers
Bankové uroky/Bank interest earned 1" 5 2 2 1 2

Spolu/Total 125 102 88 76 99 68



Detailna analyza poplatkov a provizii 2008 2007 ,2006 2006 2005 2004 5 7
po Uprave
. . . 2006
Detail analysis of fees and commision income 2008 2007 2006 2005 2004
restated
‘Iné poplatky/Other fees 19 T 20 10 T 5 T 3 T 0
Vynosy z provizil/COmmMISSIONINCOME | eeoeseesessesssesssssse st L - Y A A5 e OO - 18,
Spolu/Total 92 77 bb 51 40 18
i , , , 2006
Detailna analyza ostatnych vynosov 2008 2007 , 2006 2005 2004
po Uprave
. . L 2006
Detail analysis of other operating income 2008 2007 2006 2005 2004
restated
Cisty zisk (strata) pri vyradeni lizingovych aktiv/Net profit (loss) on disposal of lease assets 6 6 -15
Cisty zisk pri vyradeni dlhodobych aktiv/Net profit on disposal of fixed assets 3 -1 0 3 2 3
Vynosy z operativneho lizingu/Income from operating lease 177 157 185 183 104 61
Ostatné prevadzkové vynosy/Other operating income 43 24 26 33 17 9

Spolu/Total 229 186 196 219 123 73
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Navrh vyrovnania straty za rok 2008 (Individualne vykazy)
Proposal for loss settlement for 2008 in Sk thousands (Individual result)

:
= -
2008

Rok

Year 2008
‘Disponibilny zisk/Strata/Profit/Loss ~63487

Pridel do socialneho fondu/Allocations to social fund 0

Pridel do rezervného fondu/Allocations to reserve fund 0

Nerozdeleny zisk/Retained earnings/Dividends



Konsolidovany vykaz ziskov a strat

Vynosové uroky/Interest income
Nakladové uroky/Interest expense
Cisté vynosové troky/Net interest income

Vynosy z poplatkov a provizii/Fee and commission income
Naklady na poplatky a provizie/Fee and commission expense
Vynosy z poplatkov a provizii — netto/Net fee and commission income

Cisté vynosy/(naklady) z obchodnej &innosti/Net trading income/(expense)
Ostatné prevadzkové vynosy/Other operating income

Mzdové naklady/Staff costs
Ostatné prevadzkové naklady/Other operating expenses
Néaklady na pochybné a stratové pohladavky/Bad and doubtful debts expense

Zisk po zdaneni/Profit after taxation




60 . ‘o 2008 2007

Konsolidovana stuvaha

po Uprave
Consolidated balance sheet 2008 2007
rested
‘Dlhodoby nehmotny majetok/Intangible assets 29 29
_Dlhodoby hmotny majetok/Property, PIaNtaNd EQUIDIMENT | | | || oo 3BT 347,
Dlhodobé pohladavky z finanéného lizingu a zo splatkového predaja
/Non-current portion of amounts due from finance leases, hire purchase contracts and consumer loans 10382 9063
Odlozena danova pohladavka/Deferred tax asset 125
Stale AKUVA/NONCUITENIASSELS | | e 10897 9439
Kratkodobé pohladavky z finanéného lizingu a zo splatkového predaja/Amounts due from finance leases, hire purchase contracts and consumer loans 6 809 6914
Ostatné pohladavky/Other receivables 753 1113
Pohladavka z dane z prijmov/Income tax receivables 10
Zasoby/Inventory 3
Objektivna hodnota finanénych derivatov/Fair value of derivatives 53
Prechodné ucty aktiv/Deferred charges and accrued income 6 4
Penazné prostriedky v banke a v hotovosti/Cash at bank and in hand 346 444
Obezné aktiva/Current assets 7914 8 541



Konsolidovana stivaha 2008 ,2007 6 1
po Uprave
Consolidated balance sheet 2008 2007
rested
“Uvery a pozicky/Borrowings 2541 1844
Odlozeny danovy zavazok/Deferred tax liability 8
DInodobé 2aVAZKY /NONFGUITBIEIBDINES || | .. eesseoeecsecessseesssesecessseessseesesess e 51 5431418158114181581141 8181141541811 1 4S8R SR AR SE SRR SR 01 20941 1852
Uvery a po6zicky/Borrowings 12 031 10 282
Vydavané dlhové cenné papiere/Debt securities in issue 932 2 509
Zavazky voci zdkaznikom/Amounts payable to customers 84 100
Zavazky voci dodavatelom/Amounts payable to suppliers 30 72
Splatna dan z prijmov/Corporate income tax liability 51
Ostatné zavazky/Other payables 124 136
Prechodné ucty pasiv/Accrued charges and deferred income 11 9
Objektivna hodnota finanénych derivatov/Fair value of derivatives 287 21
Rezervy/Provisions 1 15
Kratkodobs zavézky/Currentiabiliies | e 13561 .. 13144,
ZavaZky SPOIU/TOMALIADINIES | | e 16092 .. 14,996
Zakladné imanie/Share capital 1500 1500
Zakonny rezervny fond/Legal reserve fund 148 124
Zisk bezného obdobia/Profit of the current year (49) 252
Nerozdeleny zisk/Retained earnings 1120 1108
Vlastné imanie/Shareholder’s equity 2719 2984

Vlastné imanie a zavazky spolu/Total shareholder’s equity and liabilities 18 811 17 980
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PERSONALNA A MZDOVA POLITIKA
ZA ROK 2008

PERSONNEL POLICY AND SALARY ADMINISTRATION FOR THE YEAR 2008

CSOB Leasing je spoloénost uvedomuijica si vyznam hodnoty, ktort pre nas predstavuji nasi
zamestnanci. CSOB Leasing je okolitym prostredim vnimany ako atraktivny zamestnavatel,
ktory pontka pracu ako su&ast stabilnej finan&nej skupiny CSOB s moznostou sebarealizacie,
odborného i profesionalneho rastu. V personalnej oblasti sme sa v minulom roku zameriavali
predovsetkym na stabilizaciu zamestnancov a zvySovanie ich vykonnosti.

Na$a spolo¢nost vzdy kladla vel'ky déraz na efektivitu a produktivitu prace, zlepSovanie
procesov a riadenie nakladov. Koncom roku mal CSOB Leasing 216 zamestnancov.
Podiel zamestnancov s vysokoskolskym vzdelanim predstavuje viac ako polovicu - 52
% a priemerny vek zamestnancov dosiahol 33,8 roka. Podiel Zien na evidenénom stave
zamestnancov je 68 %.

Motivacia zamestnancov je zamerana na plnenie strategickych cielov na v§etkych Grovniach
riadenia. Tomu zodpoveda aj motivacny systém, ktory bol v minulom roku pripravovany

so zretelom na posiliiovanie osobnej zodpovednosti za dosahované vysledky. Zaroven boli
plany, ako aj jednotlivé kritérid hodnotenia nastavené tak, aby sa stali aktivnymi nastrojmi na
podporu plnenia stanovenych cielov spolo¢nosti.

Délezitou oblastou odmenovania je aj prepracovany systém socialnej a benefitnej politiky,
ktory sa v minulom roku nielen rozsiril, ale aj zjednotil v ramci celej finanénej skupiny CSOB.
Rozsahom a $kalou pontikanych benefitov patri CSOB Leasing, ako aj cela finanéna skupina
medzi najatraktivnejSich zamestnavatelov na Slovensku.

Spolo&nost CSOB Leasing si dobre uvedomuije, aky vyznam maiju kvalifikovani odbornici,
preto sme aj v roku 2008 pokracovali s cielenou podporou rozvoja nasich zamestnancov.

Aj v minulom roku pokracoval vo vzdelavani trend z predchadzajiceho obdobia. Spolo¢nost
CSOB Leasing v sulade so svojou firemnou filozofiou kladie déraz na vychovu a dlhodoby
rozvoj buducich manazérov z vlastnych zdrojov, ¢o bol takisto dévod, preco sme pokracovali
v realizacii projektu Talent management.

V nasej koncepcii personalneho rozvoja kladieme doéraz na podporu flexibility, profesijného

CsoB Leasing is a company that realises the significance of the value that is represented

by our employees for us. CSOB Leasing is perceived by the surrounding environment as an
attractive employer offering jobs with the opportunity of being a part of the stable C¢soB
financial groups along with self-realisation, expert and professional growth. Within the per-
sonnel area, we focused primarily on the stabilisation of employees and the increase of their
performance last year.

Our company has always placed an emphasis on effectiveness and labour productivity,
process improvement and cost management. At the end of the year, ¢soB Leasing had 216
employees. The percentage of employees with a university degree represents more than half
at 52 %, in which the average age of our employees is 33.8 years. The share of women in the
company is 68 %.

Employee motivation is aimed at the fulfillment of strategic goals at all the management
levels. The motivation system is in accordance therewith, which was prepared last year with
respect to the strengthening of personal responsibility for the respectively achieved results.
At the same time, the goals and individual criteria were set in order to become an active tool
for supporting the implementation of the set company goals.

The well-elaborated system of social and benefits policy is also an important area of employe-
es’ remuneration, which was not only extended last year but was also unified throughout the
entire CSOB financial group. With the scope and range of benefits offered, CsoB Leasing and
the entire financial group rank among the most attractive employers in Slovakia.

The CSOB Leasing company is well aware of the value of qualified experts and, therefore,
also in the year 2008 we continued with the goal-oriented development support of our
employees. The trend in education from the previous period also continued last year. The
CsoB Leasing company, in accordance with its corporate philosophy, places an emphasis on
education and the long-term development of future managers from its own resources. This
was also the reason why we continued in the implementation of the Talent Management



i osobnostného rastu zamestnancov CSOB Leasing. Uplatiiované su tak tradiéné, ako aj
moderné formy vzdeldvania - od klasickych vzdelavacich produktov cez e-learning az po
Ucast na projektovej praci.

Vacsinu Skoleni tvorili odborné Skolenia, IT Skolenia, Skolenia zamerané na osobnostny rozvoj.
Tak ako v poslednych rokoch, znovu prebiehala jazykova vyucba, na ktorej sa zUc¢astnilo
priblizne 35 % zamestnancov. Zaroven vo svojej Skoliacej ¢innosti pokracoval aj nas interny
tim skusenych lektorov.

Project. 65
In our personnel development concept, we place our emphasis on supporting flexibility

and the professional and personal growth of the ¢soB Leasing employees. Traditional and

modern forms of education are applied as well - ranging from classical education products,

through e-learning to participation in project work.

The majority of trainings represented specialised trainings, IT trainings and trainings aimed at
personal development. As also seen in recent years, language teaching was also organised
including approximately 35 % of the employees’ participation. At the same time, our team of
experienced internal tutors also continued in their training activities within our company.
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FINANCNE ZAMERY A CIELE NA ROK 2009

FINANCIAL FOCUS AND GOALS FOR THE YEAR 2009

Podnikatelské ciele CSOB Leasing na rok 2009 vychadzaju z viac ako 12-roénych skasenosti
z pésobenia na slovenskom lizingovom trhu. DoterajSie skisenosti a Uspechy nasej spolo¢-
nosti st zaroven aj zarukou ich naplnenia.

CSOB Leasing si svoje strategické ciele stanovuje s vedomim, Ze st prefi velkou vyzvou

a zavazkom, ale zohladnuje v nich konkurenc¢né prostredie a planovany vyvoj slovenského
lizingového trhu.

NaSou ambiciou je, aj vdaka stanovenym podnikatelskym cielom, zvysit stabilitu a hodnover-
nost CSOB Leasing u zakaznikov a obchodnych partnerov.

CSOB Leasing, a.s., si stanovil na rok 2009 nasledujtce ciele:

- zabezpedit rast Cistého zisku zvySovanim obchodnej UspeSnosti pri stabilnom vyvoji riziko-
vosti spolo¢nosti,

- napriek naroénym trhovym podmienkam, ktoré su désledkom prehlbujicej sa celosvetovej
hospodarskej a finan¢nej krizy, prisposobit stratégiu s cielom udrzat poziciu lidra na sloven-
skom trhu,

- kapacitne zabezpecit proces vymahania pohladavok a v maximalnej moznej miere zefektiv-
nit predaj odobratych predmetov,

- prehlbovat spolupracu v ramci celej finan¢nej skupiny CSOB s cielom nadalej zdokonalovat
a rozsirovat komplex sluzieb existujucim, ako aj potencialnym zakaznikom,

- prostrednictvom vyvoja a implementacie novych produktov byt lidrom trhu v inovéaciach,
tym zvysSovat kvalitu sluzieb a v sulade s certifikdtom ISO 9001:2000 sa stat symbolom
kvality v oblasti garantovanych leh6t a segmentovanej obsluhy zdkaznikov a dodavatelov,

The business goals of CSOB Leasing for the year 2009 result from the more than 12-year ex-
perience of operations on the Slovak Lease market. At the same time, the present experience
and success of our company form a guarantee for their continued fulfillment.

CSOB Leasing sets its strategic goals bearing in mind that they are a major challenge and
there is an obligation for them, but also takes into regard the competitive environment and
planned development of the Slovak Lease market.

Our ambition is also a result of our determined business goals as well as to improve the stabi-
lity and credibility of ¢soB Leasing among its customers and business contacts.

CSOB Leasing, a.s. (Jsc.) set the following goals for the year 2009:

- ensure net profit growth by increasing business success upon the stable development of the
company’s risk rate

- despite the demanding market conditions, as a result of the deepening worldwide economic
crisis, to adjust the strategy in order to retain its leader position on the Slovak market

- debt collection shall be secured from the capacity point of view and make the resale of the
dispossessed items as efficiently as possible

- Intensify co-operation within the entire CSOB financial group with the aim to further improve
and extend the complex of services for existing, but also potential, customers

- through the development and implementation of new products to be a leader on the inno-
vation market and thereby improve the quality of services while also being in accordance
with ISO 9001:2000 to become a symbol of quality in the area of guaranteed terms and the
segmented service of customers and suppliers



- implementéaciou novych SW podporit elektronizaciu dokumentov a on-line pristup pre rastu-
ci pocet klientov a dodéavatelov k svojim zdkaznickym G¢tom, ako aj optimalizaciu procesov
vnutri spolo¢nosti,

- identifikovat kltu¢ovych ludi vo firme, zefektivnit procesy, k tomu prisluS§ne nastavit motivaciu
a podporit konstruktivne inovatorské zmyslanie.

Prepocet v tomto dokumente je vykonany v sulade s principmi dudlneho zobrazovania podla zakona 659/2007
Z.z. o zavedeni meny euro v Slovenskej republike pri stanovenom konverznom kurze 30,1260 SKK/EUR.

- by the implementation of new SW to support the digitisation of documents and online
access for a growing number of clients and suppliers for their customer accounts, as well as
process optimisation inside the company

- Identify the key people at the company, make the processes more efficient, set motivation
accordingly and support constructive innovator’s thinking

Currency conversion in this document have been calculated in accordance with the principles of dual display under
Act no. 659/2007 Coll. on introduction of the euro in the Slovak Republic at the fixed conversion rate of
1 EUR =30,1260 SKK.
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7 2 Predstavenstvo
1.1.2008 - 31. 12. 2008

Ing. Libor Bosak
Ing. Juraj Ebringer
Ing. Pavol Bojanovsky

1.7.2008 - 31. 12. 2008
Ing. Richard Daubner
Dozorna rada
1.1.2008 - 31. 12. 2008

Christian Defrancq
William Brondeel

Hugo Vanderpooten

Ing. Desana Raksanyova
Marc Bautmans

Ing. Roman Ganobdik
Ing. Daniel Kollar

Ing. Stanislav GjaSik

® ORGANY SPOLOCNOSTI
m CSOBLEASING,A.S.

BODIES OF THE CSOB LEASING, A.S. (JSC.) COMPANY

Predseda predstavenstva
Fv’odpredseda predstavenstva
Clen predstavenstva

Clen predstavenstva

Predseda dozornej rady

Podpredseda dozornej rady

Clen dozornej rady

Clen dozornej rady

Clen dozornej rady (od 21. 10. 2008)

Clen dozornej rady (od 1. 7. 2008)

Clen dozornej rady (od 27. 6. 2006 do 23. 6. 2008)
Clen dozornej rady (od 1. 6. 2004 do 1. 7. 2008)

Board of Directors

1 January 2008 - 31 December 2008

Ing. Libor Bosak
Ing. Juraj Ebringer
Ing. Pavol Bojanovsky

Chairman of the Board of Directors
Vice-Chairman of the Board of Directors
Member of the Board of Directors

1 July 2008 - 31 December 2008

Ing. Richard Daubner

Supervisory Board

Member of the Board of Directors

1 January 2008 - 31 December 2008

Christian Defrancq
William Brondeel

Hugo Vanderpooten

Ing. Desana Raksanyova
Marc Bautmans

Ing. Roman Ganob¢ik
Ing. Daniel Kollar

Ing. Stanislav Gjasik

Chairman of the Supervisory Board

Vice-Chairman of the Supervisory Board

Member of the Supervisory Board

Member of the Supervisory Board

Member of the Supervisory Board (from 21 October 2008)
Member of the Supervisory Board (from 1 July 2008)
Member of the Supervisory Board

(from 27t June 2006 to 23 June 2008)

Member of the Supervisory Board

(from 1 June 2004 to 1 July 2008)



Ing. Libor Bosak Ing. Juraj Ebringer Ivng. Pavol Bojanovsky |!‘Ig. Richard Daubner 73
Predseda predstavenstva Podpredseda predstavenstva Clen predstavenstva Clen predstavenstva
Chairman of the Board of Directors Vice-Chairman of the Board of Directors Member of the Board of Directors Member of the Board of Directors



CSOB Leasing, a.s.
Pandnska cesta 11, 852 01 Bratislava 5

Tel.: 02/68 20 21 11, Fax: 02/63 81 52 48, E-mail: info@csobleasing.sk
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