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I. UVODNE SLOVO PREDSEDU  _
PREDSTAVENSTVA A GENERALNEHO
RIADITELA

Vazeni klienti, obchodni partneri a akcionari,

minuly rok bol vébec prvym od roku 2002, v ktorom sme neriesili
strategické zmeny nasej spolocnosti, ale mohli sme sa plne sdstredit
na dosiahnutie co najlepsich vysledkov. Proces zaélenenia do financnej
skupiny CSOB ako sti¢asti KBC Group sme Gspesne ukongili v roku 2004
rebrandingom a nasu ofenzivu pod novou hlavickou odstartovali hned
na jesen vyraznym zvysenim trhového podielu na trhu neZivotného
poistenia. V roku 2005 sme naSe pozicie na trhu nielen obhdjili,
ale aj zlepsili. Narast predpisaného poistného o 48% v porovnani s
rokom 2004 z nasej spoloénosti urobil jednu z najrychlejsie rasticich
poistovni v SR. V roku 2005 sa naSe Zivotné a nezZivotné rezervy
posilnili, ¢o zaruci nasej spolocnosti silny zdklad, na ktorom mézeme
stavat nasu buddcnost. Nasi akcionari taktieZ potvrdili spravnost tejto
stratégie a to zvySenim zakladného imania vo vyske 10 mil Sk.

Predchadzajlci rok bol pre nds z hladiska obchodnych vysledkov velmi
dspesny. Co je viak este cennejsie je skutognost, 7e sme rastice &isla
dokdzali podporit rastticou kvalitou pre klienta. Podarilo sa nam to
prispdsobenim procesov vnltri nasej poistovne. Mézem byt pravom
velmi hrdy na vietkych zamestnancov CSOB Poistovne od externyich
spolupracovnikov az po riadiaci manazment, Ze dokdzali vSetky
procesy nastavit v prospech vyssej kvality, a tym aj spokojnosti nasich
klientov. Skratenie priemernej doby likvidacie poistnych udalosti, ale
aj dalsie interne merané ukazovatele efektivnosti potvrdzujd, ze rok
2005 mdzeme aj v tomto smere hodnotit ako dspech.

Vyznamnym krokom najmd do buddcnosti je uvedenie sporiacich
programov CSOB Optimum a CSOB Optimum Profit v spoluprdci
so sesterskou CSOB bankou. Je to dalsi krok k plnohodnotnému
bankopoistovnictvu, ¢ize k moznosti podchytit vyse 130 tisic klientov
banky cez programy, ktoré kombinuji sporenie aj poistenie podla
priania klienta a st jednoducho dostupné na pobocke banky.

Dobra sprava minulého roka pre CSOB Poistoviiu je, ze sme ozivili
nezivotné poistenie, kde sme silny segment PZP dokdzali doplnit
rastom v poisteni nehnutelnosti. V PZP sa ndm poradilo zastabilizovat
obrovsky ndrast klientov z roku 2004. V rdmci segmentdcie sme sa
dokdzali odputat od najrizikovejsich skupin klientov bez toho, aby to
malo vplyv na zvy3ok poistencov PZP. Co je viak este potesujicejsie
sd Gspechy na poli univerzélnych produktov. Vyrazny narast predaja
Domosu Kompakt, ktory u klientov bodoval prave vdaka univerzalnosti
potvrdzuje, Ze tadialto vedie cesta rastu. Spravnu cestu potvrdzuje
aj ocenenie v renomovanej ankete finanénych expertov Zlatd Minca
2005, kde bol Domos Kompakt jedingm ocenenym univerzalnym
produktom majetkového poistenia. Vysledky, ktoré prekrocili nase
ocakdvania sme dosiahli aj v distribdcii nasich produktov (Domos
a Cestovné poistenie) prostrednictvom CSOB banky, ¢o len znovu
potvrdzuje perspektivu bankopoistného kandlu. V tomto smere mame
na Slovensku rovnakd skisenost, ako pred rokmi v Belgicku, kde sme
rozbiehali bankopoistenie a dnes patri k dominantnym segmentom
celei skupiny KBC Group.

I. FOREWORD BY THE CHAIRMAN OF THE
BOARD

Dear clients, business partners and shareholders,

Last year was the first year since 2002 we did not have to focus on
strategic changes in our company, and thus we were able to fully
concentrate on achieving better results. The process of integration
into the KBC Group was successfully completed in 2004 by rebranding,
and our kick off under the new name was initiated in autumn by a
significant increase of market share in non-Llife insurance. In 2005
we not only defended our position on the market, but we improved it.
The increase of written premium by 48% in comparison with 2004 has
made our company one of the fastest growing insurance companies in
Slovakia. During 2005, non-life and life reserves were strengthened to
guaranteethe companyasolid base forfuture growth. Ourshareholders
confirmed this strategy by a substantial share capital increase of
SKK 10 mil.

From a business point of view, the previous year was a successful one
for us. What is even more important, however, is that we were able to
back up the growing numbers with quality benefiting our clients. We
were able to achieve this by adjusting our internal processes. I can be
rightfully proud of all CSOB Poistovna employees from the external to
the top management level, who all were able to steer the processes in
direction that led to higher quality and ultimately to satisfaction of
our clients. Reduction of average claims handling time as well as other
internally measured effectivity indicators concur, that in that aspect,
2005 can be considered a successful year.

A significant step regarding our future was introduction of savings
packages such as CSOB Optimum and CSOB Optimum Profit in
cooperationwithoursisterCSOBBank. Itisthenextstepinthefull-range
bancassurance and thus an opportunity to attract 130 000 bank clients
and that through programmes combining savings and insurance
according to client needs and that are easily accessible at the bank
branches.

Very encouraging for CSOB Poistoviia is the fact that last year we were
able to rejuvenate our non-life insurance, where we supplemented
the strong MTPL segment with growth in property insurance. In
MTPL, we were able to stabilise a great increase in clientele in 2004.
In terms of segmentation, MTPL we freed ourselves of the most risky
client groups without affecting the rest of the MTPL insureds. What
is, however, even more gratifying is success in the area of universal
products. A significant growth in sales of Domos Kompact that truly
scored with our clients due to its versatility only proves that thisis the
direction of our future growth. This tendency was also concurred with
a prestigious award Zlata Minca in 2005, where our Domos Kompakt
was the only awarded universal product in property insurance. Results
that surpassed our expectations were achieved also in distribution
of our products (Domos and Travel Insurance) through CSOB Banka
what once again proves potential of bancassurance. In that aspect,
we have the same experience in Slovakia as we did some years ago in
Belgium where we were launching bancassurance that today is one of
the dominant segments of the KBC Group.




I. UVODNE SLOVO PREDSEDU
PREDSTAVENSTVA A GENERALNEHO
RIADITELA (pokracovanie)

Nepoviem ni¢ nové, ak budem tvrdit, Ze rok 2006 bude naro¢ny. Mame
pred sebou mnoho vyziev dynamického trhu. Som si vsak isty, Ze vdaka
podpore a svedomitej praci nds vsetkych sa nam nase ciele podari
naplnit a pri jeho bilancovani budeme este spokojnejsi.

V zdvere by som sa rdd podakoval nasim zdkaznikom a obchodnym
partnerom za ich déveru a stcasne vietkym zamestnancom CSOB
Poistovne, ktori svojou zodpovednostou a kazdodennym nasadenim
prispeli k vybornym vysledkom minulého roka.

I. FOREWORD BY THE CHAIRMAN OF THE
BOARD (continued)

Perhaps it is nothing new to say that 2006 will be a demanding year.
We have ahead of us many challenges of the dynamic market. But I
believe that with support and diligent work of all of us, we will reach
our goals and we will reflect with satisfaction.

In conclusion I would like to thank to our customers, agents and
business partners for their trust, and at the same time I would also
like to thank all CSOB Poistoviia employees who with their sense of
responsibility and daily commitment undeniably contributed to our
last year results.

Nik Vincke

generdlny riaditel a predseda predstavenstva
CSOB Poistoviia, a. s.

Chief Executive Officer Chairman of the Board of Directors
(SOB Poistovia, a. s.




II. AKCIONARI A ORGANY CSOB POISTOVNE  II. SHAREHOLDERS AND CORPORATED
K 31. DECEMBRU 2005 BOODIES OF CSOB POISTOVNA, a.s.
OF DECEMBER 31, 2005

AKCIONARI ¢SOB POISTOVNE
THE SHAREHOLDERS OF CSOB POISTOVNA:

KBC Insurance N.V. 75 %
Ceskoslovenska obchodni banka, a .s. 18,91 %
Prva slovenska investicna skupina, a.s. 6,09 %

Zakladné imanie k 31.12.2005 838 mil. Sk
Registered capital as of 31.12.2005 SKK 838 million

ORGANY CSOB POISTOVNE
CORPORATE BODIES OF SOB POISTOVNA

Predstavenstvo:
Board of Directors:

Nik VINCKE predseda predstavenstva a generalny riaditel CSOB Poistoviia, a.s.
Chief Executive Officer of CSOB Poistoviia a.s.

Ing. Vladimir KOZUCH ¢len predstavenstva
Member of the Board

Ing. Ludovit KRISTINIK &len predstavenstva
Member of the Board

Dozorna rada:
Supervisory Board:

Christian F.R.M. DEFRANCQ predseda dozornej rady a generdlny riaditel KBC Insurance NV
Chairman of Supervisory Board Managing Director of KBC Insurance NV

Walter BOGAERTS ¢len dozornej rady
Member of Supervisory Board

Jeroen Karel van LEEUWEN ¢len dozornej rady
Member of Supervisory Board

Ing. Vladimir RAJCAK ¢len dozornej rady
Member of Supervisory Board

Ing. Peter VAJDA CSc. ¢len dozornej rady
Member of Supervisory Board

Phillipe Marc MOREELS ¢len dozornej rady
Member of Supervisory Board




III. HISTORIA CSOB POISTOVNE

Vznik

Histéria CSOB Poistovne sa datuje od roku 1992, odkedy poistoviia
posobila pod obchodnym menom ERGO, a s.

Predmet ¢éinnosti

Vyrazny kapitalovy vstup CSOB Pojistovny, a.s. Pardubice do ERGO
poistovne v roku 1995 umoznil rozsirit jej ¢innost v oblasti Zivotného
inezivotného poistenia.

Rating

V roku 2001 spolocnost ziskala ako prva poistovia v SR ratingové
hodnotenie Ba, druhy najvy$si mozny stupen medzinarodného ratingu
pre spolocnosti v SR. Uvedené ratingové hodnotenie je vyjadrenim
bonity a kvality poistovne, jej schopnosti plnit prijaté zavazky voci
klientom. Rating udelila CRA RATING Agency, ktord je pridruzenou
spolocnostou Moody’s Investors Service, lidra v poskytovani ratingov.

Clenstvo

CSOB Poistoviia, a.s. je jednym zo zakladajicich élenov Slovenskej
asocidcie poistovni.

Akcionari

V auguste 2002 sa na zdklade akvizicnych zmliv stala novym
akciondrom belgicka poistoviia KBC Insurance NV, ktora je sdcastou
bankovej a poistovacej skupiny KBC Bank & Insurance Holding. KBC
je zarovefi majoritnym akcionarom Ceskoslovenské obchodni banky,
a.s. (CSOB). Dcérskymi spolocnostami banky na Slovensku si CSOB
Stavebnd sporitelfia, a.s., CSOB Leasing, a.s. a 0B HELLER Factoring,
a.s. Do skupiny KBCv strednej Eurdpe patria vyznamné poistovne Warta
v Polsku, Argozs a K&H Eletbiztosité v Madarsku a CSOB Pojistovna
Pardubice v CR.

KBC Group

KBC Bank and Insurance Holding NV vznikol v roku 1998 fiiziou troch
spolocnosti: ABB Insurance Group, Almanij-Kredietbank Group a
CERA Bank. KBC Bank patri medzi vyznamné eurdépske bankopoistné
skupiny, ked obsluhuje 11 miliénov klientov v 30 krajindach a
zamestnava celkovo viac nez 51 000 (udi. KBC ma celoeurdpsky
vyznamné postavenie v oblasti spravy aktiv, ked koncom roka 2005
dosiahla trhovd kapitalizaciu 27,1 mld. EUR. KBC patri v rankingu
TOP 100 najvacsich celosvetovych finanénych institdcii podla trhovej
kapitalizacie 83. miesto. V stredoeurépskom regiéne patri KBC medzi
zahranicnymi bankovymi domami 1. miesto pred Bank Austria/
Creditanstalt, Erste Bank a Unicredito.

III. HISTORY OF CSOB POISTOVNA

Formation

The history of CSOB Poistoviia, a. s., dates back to 1992 when the
insurance company started its activities under the name ERGO.

Scope of Business

A substantial capital input of CSOB Pojistovna, a.s., Pardubice, into
ERGO poistovia in 1995 enabled it to expand its activities in the area
of life and non-Life insurance.

Rating

In 2001, the company was the first insurance company in the
Slovak Republic to acquire a Ba rating , the second highest level of
international rating for companies in the Slovak Republic. This rating
expresses the financial standing and quality of an insurance company,
and its ability to fulfil its responsibilities towards customers. The
rating was accredited by the CRA RATING AGENCY, an affiliate of
Moody’s Investor Service, a leader among the ratings companies.

Membership

CSOB Poistoviia, a.s., is one of the founding members of the Slovak
Association of Insurers.

Shareholders

Based on the acquisition contracts, the Belgian insurer KBC Insurance
NV, amember of the KBC Bank & Insurance Holding Bankand Insurance
group, became a new shareholder in August 2002. KBC is also the
major shareholder of Ceskoslovenska obchodni banka, a. s. (CSOB).
Subsidiaries of the bank in the Slovak Republic are CSOB Stavebna
sporitel#a, a. s., CSOB Leasing, a.s., and OB HELLER Factoring, a. s.
In Central Europe, the KBC Group includes major insurers Warta in
Poland, Argosz and K&H Eletbiztosité in Hungary and CSOB Pojisfovna
Pardubice in the Czech Republic.

KBC Group

KBC Group and Insurance Holding NV formed in 1998 by a fusion of
three companies: ABB Insurance Group, Almanij-Kredietbank Group
a CERA Bank. KBC Bank belongs to important European insurance
banking groups serving 11 million clients in thirty countries and
employees more than 51 000 people. KBC holds an important position
in Europe in asset management as it reached market capitalisation
EUR 27.1 bn. In TOP 100 Rating, KBC holds 83rd place. In the Central
European region, among prestigious financial institutions such as
Austria/Creditanstalt, Erste Bank a Unicredito, KBC takes the first
place.




III. HISTORIA CSOB POISTOVNE
(pokracovanie)

Vo svojej ¢innosti sa slstreduje najma na oblast asset manazmentu,
privatneho bankovnictva a bankopoistenia, a to najméd v regiéne
strednej a vychodnej Eurépy. V tomto regiéne dokdze vyuzivat
najmi nadpriemerny rast HDP nowych &lenov EU a vysoky potencial
penetracie bankovych (vkladovy, dverowych), investi¢nych a poistnych
produktov.

II1. HISTORY OF CSOB POISTOVNA
(continued)

Inits activities, KBC mostly focuses on the area of asset management,
private banking, and bancassurance and that especially in Central
and Eastern Europe. In this region, KBC is able the take advantage
of above-average GDP growth of the new EU member states as well
as a great potential for penetration of banking (deposits, loans),
investment and insurance products.




IV. PROFIL CSOB POISTOVNE

Sidlo: Vajnorska 100/B, 831 04 Bratislava
Zacatie Cinnosti: 9.jlna 1992
Zakladné imanie: 838 mil. Sk

Zameranie poistovne

(SOB Poistoviia, a.s. je univerzalna poistovacia spoloénost poskytujtica
Siroké spektrum poistnych produktovv oblasti Zivotného a neZivotného
poistenia a poistenia majetku obcanov. Poistuje tiez podnikatelov,
ich majetok, podnikatelské rizikd a zodpovednost za Skody. Kvalitné
poistovacie sluzby poskytuje i velkym priemyselnym a obchodnym
organizaciam.

Zaistenie

Zaistny program CSOB Poistovne v roku 2005 nadviazal na optimélnu
Struktiru z predchadzajdcich rokov a je umiestneny prostrednictvom
zaistného makléra Benfield Group so sidlom v Londyne.

CSOB Poistoviia spolupracuje s poprednymi zaistoviiami, ktorych
financnd sila je hodnotena ratingom Standard & Poor’s — minimalne
A alebo vyssie, ¢o zaruCuje bezpecné krytie upisovacej kapacity
poistovne.

Zastupenia

(SOB Poistoviia, a.s. md v sticasnosti svoju pobockovii sietv 59 mestach
Slovenska spolu s okruhom dalSich spolupracovnikov. Pre svoju
Cinnost zdroven vyuziva sluzby exkluzivnych finanénych poradcov
a poistovacich maklérskych spoloénosti, ako aj pobocky CSOB banky
na Slovensku.

IV. PROFILE OF CSOB POISTOVNA

Registered office: Vajnorska 100/B, 831 04 Bratislava

Start of operations: June 09, 1992

Registered capital: SKK 838 million

Orientation of the Company

CSOB Poistoviia, a.s., is a universal insurance company providing
a wide variety of insurance products in the area of life and non-life
insurance and of insurance of property of citizens. It also insures
entrepreneurs, their assets, corporate risks and liability. Good-quality
insurance services are also provided to large industrial and business
organisations.

Reinsurance

The reinsurance program of CSOB Poistoviia is managed by Benfield
Group, the third largest insurance and reinsurance broker, based in
London.

CSOB Poistoviia uses the services of major world reinsurers with
the highest Standard & Poors rating a minimum of A to higher and
are able to securely cover the underwriting capacity of the insurer.

Agencies

Currently, the branch network of CSOB Poistovia, a. s., spreads over
59 towns of Slovakia and includes other partners. For its activities,
Poistovia also uses services of exclusive financial advisors, insurance
brokerage companies and the branches of CSOB Bank in Slovakia.




IV. PROFIL CSOB POISTOVNE
(pokracovanie)

Podiel na trhu - vyvoj

Vyvoj podielu CSOB Poistovne na poistnom trhu v SR.

IV. PROFILE OF CSOB POISTOVNA
(continued)

Market Share

Development of the Market Share of CSOB Poistoviia in the Slovak
Insurance Market

Vyvoj podielu na trhu SR
Development of the Market Share on the Slovak Market

Rok Zivotné poistenie
Year Life Insurance
2001 4,07

2002 4,25

2003 4,07

2004 3,82

2005 3,63

Vizia, stratégia po vstupe do finanénej skupiny CSOB

Ambiciou CSOB Poistovne je staf sa spoloénostou prvej volby, ktora
svojim klientom poskytuje kvalitné a komplexné sluzby a prinasa
individudlne rieSenia, a to véas, adresne, s vysokou ddvkou inovdcie
a s plnym nasadenim.

Fakt, Ze sme sidcastou najsilnejSieho bankového domu v strednej
Eurépe ndm otvara kvalitativne nové moznosti v oblasti poskytovania
poistenia a financnych sluzieb. Nasimi hlavnymi strategickymi cielmi
v najblizSom obdobf si:

- Sirokd ponuka modernych produktov na jednom mieste;

- kombindacia bankovych a poistnych sluzieb s pridanou hodnotou
pre klienta;

- prvotriedne sluzby za primerand cenu;

- prijemny, zodpovedny a profesiondlny pristup pracovnikov
ku klientom.

Interne sa chceme starat o neustdly odborny rast nasich zamestnancov.
Nasim cielom je motivovat ich k ludsky kvalitnejSiemu a zaroven
odbornejsiemu pristupu, ktorého vysledkom je prirodzene vyssi objem
poistného. Vychadzame zo skisenosti, Ze kombindcia odborného
rozhladu, kvalitnej komunikdcie a pristupu prirodzene podporuje rast,
pretoZe klient citi od zamestnanca osobny zdujem a snahu o o najlepsie
rieSenie. Vzdeldvanie vlastnych zamestnancov pokladdme za neocenite(nd
investiciu do buddcnosti nasej spolocnosti. Rastom nasej vndtornej
hodnoty a ziskovostou sa staneme spolahlivou a financne vynosnou
investiciou aj pre nasich akciondrov.

Nezivotné poistenie Celkom

Non-Life Insurance Total
1,53 2,64
1,71 2,81
1,56 2,58
1,73 2,57
3,63 3,63

Vision and Strategy after Joining the CSOB Financial Group

Ambition of the CSOB Poistoviia is to become the first-choice company
that would provide its clients with first-quality and complex services
and offer them individual solutions and that on time, forthright with
strong innovative approach, and full commitment.

The fact that we are members of the strongest financial group in
Central Europe opens door to new qualitative opportunities in the
provision of insurance and financial services. The main strategic aims
for the upcoming period are:

- wide selection of modern products at one point of sale

- combination of banking and insurance services with added value for
the client

- first-rate services at a reasonable price
- pleasant, responsible and pleasant attitude of employees to clients

Internally, the companyintendsto concentrate on professional growth
of our internal and external employees. Our goal is to motivate them
fora more personal approach at work and at the same time to motivate
themto grow professionally what will ultimately turninto profitability.
We follow our experience where a combination of professional
expertise and good communication and pleasant approach supports
growth because the client will ultimately feel a personal approach
from the agent and his effort to act in the best interest of the client.
We consider training and education of our employees an invaluable
investment into the future of our company. The growth of ourinternal
value and our profitability will make us a reliable and financially
advantageous investment for our shareholders as well.




V. SKUPINA CSOB V SR A DALSI
SPOLUPRACUJUCI PARTNERI

CSOB tvori na Slovensku jednu z najsilnejsich bankovyich skupin,
posobiacich v oblasti finanénych sluzieb a poradenstva. Do financnej
skupiny CSOB patri okrem poistovne CSOB banka, CSOB Dachodkova
spravcovskd spolognost (CSOB DSS), CSOB Asset Management, CSOB
Leasing, CSOB Stavebnd sporitelfia a OB Heller Factoring, v ktorom
(CSOB ziskala v aprili 2006 odkipenim ¢asti akcii 100% podiel. Cielom
finanénej skupiny CSOB je pontknut na jednom mieste klientom
zoblasti retailu & pravnickym osobam komplexné financné sluzby
a Setrit ich ¢as a financie. Zaroven posobenie financnej skupiny
umoziuje rozvinlt cross-selling produktov a spdjanie produktov
roznych ¢lenov finanénej skupiny do unikatnych rieSeni pre klientov.

V. CSOB FINANCIAL GROUP IN THE SLOVAK
REPUBLIC AND ITS PARTNERS

CSOB s one of the strongest financial groups in Slovakia that are active
in the area of financial services and counselling. In addition to CSOB
Poistoviia, CSOB Stavebna sporitelfia, CSOB Dochodkova spravcovska
spoloénost (CSOB DSS), CSOB Asset Management, and CSOB Leasing
and OB Heller Factoring, in which by buying a part of shares in April
2005, CSOB acquired a 100% share of the company. The goal of the
CSOB Financial Group is to offer to its retail customers or legal persons
the convenience of one point of sale where they can conduct all their
financial activities, what will save their time and finances. At the same
time the complexity of the Financial Group allows to fully expand cross-
selling of products and combining products of all Group Members what
will ultimately give the customers solutions tailored to their needs.




VI. ZIVOTNE POISTENIE

Rok 2005 bol pre CSOB Poistoviiu v oblasti Zivotného poistenia
v znameni napliania strategického ciela a vytvorenia podmienok pre
posilnenie multidistritribuéného predaja s vyuzitim troch zdkladnych
distribucnych kandlov: vlastnych odbytowych sieti finanénych poradcov,
distribu¢nej siete banky a maklérskych spolocnosti. Nasa ¢innost sa
zamerala hlavne na realizdciu nowych typov produktov Zivotného
poistenia, ktoré dokdzu optimdlnym spdésobom riesit potreby
jednotlivych klientov a stcasne poskytuju klientovi moznost vyuzit
prijatd legislativnu vyhodu uplatnenia si dafnového odpoctu za
zaplatené poistné na Zivotné poistenie. CSOB Poistoviia pripravila
zaujimavy konceptzivotného poistenia pre posilnenie socidlnej politiky
zamestnavatelov s uplatnenim danovych vyhod, kde zamestnavatel
v rdmci svojej socidlnej politiky moéze za zvyhodnenych podmienok
prispievat svojim zamestnancom.

CSOB Poistoviia neustale sleduje vyvoj na finanénych trhoch s cielom
optimdlneho nastavenia investicnej stratégie. Nasi klienti aj v roku
2005 mali moznost podielat sa na vynosoch z umiestnenia rezerv
poistného aich vynos tak prevysil garantované zhodnotenie. Vysledok
Technického dctu Zivotného poistenia aj v roku 2005 bol ovplyvneny
dalsou dodatocnou tvorbou rezervy na zivotné poistenie vyvolanou
poklesom zakladnych drokowych sadzieb na financnom trhu. Aj napriek
tymto okolnostiam vysledky Technického Gétu Zivotného poistenia
davajd nasim klientom doleZitd istotu krytia vsetkych zdvazkov
z poistnych zmldv Zivotného poistenia.

Predpis poistného
V Zivotnom poistenf (vratane Grazového pripoistenia) dosiahla CSOB
Poistoviia v roku 2005 predpisané poistné vo vyske 800,3 mil. Sk, ¢o

bolv porovnani's rokom 2004 narasto 7,8% .

Porovnanie vyvoja predpisaného poistného (mil. Sk)

665,5

565,5 l‘|\

VI. LIFE INSURANCE

In the area of life insurance, 2005 was for CSOB Poistoviia a year of
reaching the strategic goal and creating conditions for strengthening
multidistribution sales through three basic distribution channels: our
own outlet networks of financial advisors, distribution bank network,
and broker companies. Our activity mostly focused on realisation of
new types of life insurance products that would be able in the most
optimal way to address needs of individual clients and at the same
time to give the client a chance to use the new legislative advantage
for a tax deduction of purchased life insurance. CSOB Poistoviia
prepared an interesting concept of life insurance to improve the social
benefits of employees including tax allowances. In this programme,
the employer can contribute to his employees social benefits under
more favourable terms.

CSOB Poistoviia watches the development on the financial markets in
order to be able to apply the best investment strategy. Even in 2005
our clients were able to benefit from profits of growing insurance
reserves and thus their profit surpassed the guaranteed return. The
increase in the value of the technical life insurance reserves in 2005
was affected by an additional generation of life insurance reserves
caused by decrease of minimum interest rates on the financial market.
In spite of these circumstances, results of the Technical Account of life
insurance provide our customer with an important assurance of our
ability to fulfil all responsibilities set in life insurance contracts.

Written Premium
In the life insurance area (including accident rider insurance),
CSOB Poistoviia in 2005 reached a premium of SKK 800.3 million,

representing a 7.8% increase when compared to 2004.

Comparison of Written Premium Development (SKK million)

800,3

742,2

691,8 ‘|||
2004 2005

2001 2002 2003




VI. ZIVOTNE POISTENIE (pokracovanie)

Vyborné obchodné vysledky spolocnosti st spoloénym
vysledkom aktivit vsetkych naSich profesionalnych finanénych
poradcov, zamestnancov finanénej skupiny CSOB a partnerskych
sprostredkovacich spolocnosti ako st napr.: ZFP, a.s., OVB Allfinanz
Slovensko, s.r.0. a pod. CSOB Poistoviia dosiahla v roku 2005 objem
novej produkcie produktov Zivotného poistenia 174,9 mil. Sk, co
predstavuje narast o 33,6%.

Vyvoj obchodnej produkcie v Zivotnom poisteni za obdobie
od 2001 do 2005 (mil. Sk)

VI. LIFE INSURANCE (continued)

Excellent business results of our company are results of combined
efforts of our professional financial advisors, CSOB Financial
Group employees and our broker companies such as ZFP,
a.s., OVB Allfinanz Slovensko, s.r.o., and others. In 2005,
CSOB Poistoviia reached a total volume of new life insurance
product production SKK 174.9 million - a 33.6 % increase.

Growth in Business Production in Life Insurance

2001 - 2005 (SKK million)

231,3
174,9
158,9
130,9
| : |
2001 2002 2003 2004 2005
Produkty Products

(SOB Poistoviia v spolupraci s ostatnymi ¢lenmi finanénej skupiny
CSOB aj v roku 2005 pokracovala v napliani stratégie rozvoja
bankopoistenia. Vysledkom je rozsirenie ponukyinvesti¢nych moznosti
pontkanych klientom prostrednictvom CSOB banky o produkty
kapitdlového Zivotného poistenia CSOB Optimum a CSOB Optimum
Profit, ktoré popri vhodnej forme investovania pontkajd klientovi aj
moznosti vwhodného poistného krytia.

Najlspesnejsim produktom v roku 2005 sa stalo nové kapitdlové
Zivotné poistenie Spektrum. Svojou variabilitou poistnych rizik
amoznostou prisposobovania sa budlcim potrebam klienta je
poistenim pre cely Zivot. Jeho verzia Spektrum Z je vyhodnym
nastrojom pre zamestnavatelov posilnit svoju socidlnu politiku
vo vztahu k zamestnancom. Nové kapitalové Zivotné poistenia KZP
Komplet je vhodnym doplnenim ponuky pre nasich obchodnych
parterov. Nové produkty prindsaji klientom moznosti uplatnenia si
legislativnych vyhod pre zZivotné poistenia, to je znizenie si dafového
zdkladu o zaplatené poistné az do 12 000 Sk rocne. Rastdci dopyt
klientov po spotrebnych a hypotekarnych tveroch si vyziadal inovaciu
poisteni pontkanych ako ochranu klientov pred nepredvidanymi
skutocnostami.

In 2005 CSOB Poistoviia continued in pursuing insurance banking
strategy in cooperation with other CSOB Financial Group members. As
aresultis expansion of investment possibilities for our clients through
CSOB Banka. The new products in this area are capital life insurance
CSOB Optimum and CSOB Optimum Profit. These products let the client
toinvest as well as to have life insurance.

The most successful product in 2005 was the new capital life insurance
Spektrum. With its variability of insurance risks and flexibility the
product can be adjusted according to the needs of a client, this product
is a life-long product. Its other version Spektrum Zis an attractive way
for employers to improve their social benefits and increase loyalty
of their employees. The new capital life insurance KZP KOMPLET is a
favourable addition to the selection of our business partners. These
new products give the clients advantage to deduct their life insurance
premiums from their taxable income up to SKK 12.000 annually.
Growing demand for loans and mortgages requires innovation in
variety of insurance products as well as protection of customers
against unforeseen events.




VI. ZIVOTNE POISTENIE (pokracovanie)

Likvidacia poistnych udalosti

V roku 2005 bolo v Zivotnom poisteni nahldsenych nowych 7397
poistnych udalosti, ¢o je o 0,4% viac v porovnani s rokom 2004.
Celkovy pocet ukoncenych poistnych udalosti v roku 2005 bol
7 611, ¢oznamend, Ze sa vyznamne zlepSila vybavenost poistnych
udalosti. Na odporu rychlosti a kvality likviddcie poistnych udalosti
boli v priebehu roku 2005 do technologicko-informacéného systému
zapracované dalSie poistné rizika ako poistnd udalost v pripade vaznej
choroby a invalidity poisteného. CSOB Poistoviia vyplatila v roku 2005
na poistnych plneniach svojim klientom 0 0,02 % viac ako v roku 2004.

Zaistenie

Zaistenie casti portfélia zivotného poistenia nadvdzuje na trend
predchddzajdcich rokov a tradicnd spoluprdcu so zaistoviiami GEN Re
(Nemecko) a Munich Re (Nemecko), ktoré participuji na obligatérnej
proporciondlnej zaistnej zmluve.

Plany do budiicich rokov

Nase snazenie v oblasti Zivotného poistenia sa aj nadalej bude
orientovat na poskytovanie kvalitnych produktov s vysokou dzitkovou
hodnotou pre klientov. Pri realizdcii tohto zdmeru vychadzame
z redlnych potrieb nasich klientov a opierame sa o bohaté skisenosti
nasej materskej spolo¢nosti KBC Insurance a jej dcérskych
spolocnosti.

Spolupréca v ramci skupiny CSOB ndm vytvdra predpoklady pripravit
pre nasich klientov optimdlne rieSenia pre oblast financii, poistenia,
leasingu.

Cesta, akou sa chceme v buddcnosti prihovarat svojim klientom, je
profesionalizicia vlastnej odbytovej siete, prehlbend spolupraca
s maklérskymi spolo¢nostami (ZFP, a.s., OVB Allfinanz Slovensko,
s.r.0. a pod.) ale najmd pokracovanie vo zvolenej koncepcii predaja
prostrednictvom svojich sesterskych spolocnosti.

V nasledujlcich rokoch chceme nasu ponuku produktov rozsirit
najma onové typy investicnych Zvotnych poisteni zameranych
na investovanie prostrednictvom podielovych fondov. Klient ma takto
moznost volit si svoju investiénd stratégiu. Takito moznost ocenia
hlavne klienti, ktori majd zaujem ovplyviiovat svoje investi¢né zdmery
av dlhodobom horizonte predpokladaji vyznamne vyssie zhodnotenie
svojich investicii.

VI. LIFE INSURANCE (continued)

Claims Settlement

In 2005, there were 7397 claims submitted, what is 0.4% more than
in 2004. The overall number of submitted claims in 2005 was 7611
what indicates that claim settlement ratio has significantly improved.
To support and expedite claim settlement, we implemented into
technology-information system other insurance risks registered as
a claim just in case of serious illness or permanent disability of the
insured. In 2005, CSOB Poistovia reimbursed 0.02% more of written
premiums than in 2004.

Reinsurance

The reinsurance of part of the life insurance portfolio continues the
trend of the previous years and maintains the traditional cooperation
with the major re-insurers GEN Re (Germany) and Munich Re (Germany),
who participate on the obligatory proportional reinsurance contract.

Future Plans

We will continue our efforts in life insurance will aim at high-quality
products with value added to our customers. In realising this goal we
take into account the needs of our clients and draw from experiences
of our parent company KBC Insurance and its subsidiaries.

Cooperation within CSOB Group gives us the advantage to prepare
optimal solutions in finance, insurance and leasing to our
customers.

The path that we want to take in the future is to approach our
customers with profesionalisation of our own point of sale network,
intensified cooperation with our broker partners (ZFP, a.s., OVB
Allfinanz Slovensko, s.r.0., and others), but mostly we want to perfect
our sales through our fellow subsidiaries.

Inthefollowingyears, wewantto expand out productvariety especially
with investment life insurance products aiming at investment in
mutual funds. The client can chose his investment strategy - such an
option will be welcome mainly by clients who want to be involved in
their long-term investments and who in the long-term expect better
returns.




VIL. NEZIVOTNE POISTENIE

Rok 2005 znamenal vyraznd zmenu predpisaného poistného
nezivotného poistenia, rast viac nez 100%. Popri raste predpisaného
poistného po dspesnej akcii PZP v predchddzajlicom roku bolo nasim
cielom udrzat portfélio klientov a zabezpecit adekvatne podmienky
pre poskytovanie sluzieb. To znamend posilnit sprdvu poistenia a
likvidaciu poistnych udalosti, ¢o bolo Gspesne zvladnuté.

Okrem vlastnej obchodnej siete pokracovala i spolupraca v ramci
konceptu bankopoistenia. Spolupraca s CSOB bankou znamenala
zvySenie predaja poistenia tzv. retailovych produktov a to cestovného
poistenia a poistenia rodinnych domov, bytov a domaéacnosti.

Porovnanie vyvoja predpisaného poistného (mil. Sk)

492
387
352
: |‘|| “||

VII. NON-LIFE INSURANCE

Year 2005 meant a significant change in the written premium of non-
life insurance and these changes resulted in more than 100% growth.
Sustaining the growth of MPTL and after its success in the previous
year, our goal was to maintain the client portfolio and create optimal
conditions for providing quality service. It was necessary to improve
theinsurance managementand claim settlement. We have successfully
accomplished both goals.

In addition to our own outlet network, we continued to pursue our
conceptofbancassurance. Our cooperationwiththe CSOB Bank brought
highersalesininsurance of so-called retail products, specifically travel
insurance, family home insurance, flats, and households insurance.

Comparison of Written Premium (in SKK mil. )

1033

2002

Pocas roka 2005 sme postupne upravovali jednotlivé produkty:

PZP - Povinné zmluvné poistenie zodpovednosti za Skodu spésobend
prevadzkou motorového vozidla

Pokracovali sme v segmentdcii, ktord sme rozsirili po dspesnej akcii
z predchddzajliceho roka. N&$ ciel udrzat rozhodujice portfélio
klientov sa nam podarilo splnit.

2003

2004 2005

In 2005 we made gradual adjustments to the following products.:

MTPL - Motor Third Party Liability Insurance

We continued in expanding our segmentation that was quite successful
in the previous year and our goal to maintain the key client portfolio
was achieved.




VIL. NEZIVOTNE POISTENIE (pokracovanie)

VARIANT - Havarijné poistenie motorovych vozidiel

Produkt poistenia motorovych vozidiel bol priebezne upravovany
s cielom zjednodusit predaj. Rozsiahlejsie zmeny ocakdvame az
v nasledujdcom roku.

Likvidacia poistnych udalosti

V roku 2005 CSOB Poistoviia, a.s. zaevidovala celkom 12 288 poistnyich
udalosti v ramci nezivotného poistenia, ¢o bol ndrast poctu poistnych
udalosti oproti predchddzajicemu roku o 67,7%. Tento ndrast bol
sposobeny niekolkondsobnym zvacsenim poistného kmenav povinnom
zmluvnom poistni zodpovednosti za Skodu spdsobent prevddzkou
motorového vozidla.

Hlavnymi cielmi pre rok 2005 bolo pripravit likvidacnd sluzbu
v nezivotnom poistenina likvidaciu zvyseného ndrastu poctu poistnych
udalosti, optimalizovat likvidacné procesy a zvysit podiel vybavenosti
poistnych udalosti.

Pre dosiahnutie cielov bola likvida¢nd sluzba posilnend o novych
zamestnancov a vytvorend novd organizacna Struktlra smerujlca
k posilneniu regionalnych oblasti a to prenesenim kompetencii
na regiondlnych manazérov, tak aby sa urychlil cely proces likvidacie
poistnych udalosti.

V oblasti informacného systému boli realizované vyznamné optimali-
zacné kroky za dcelom sprehladnenia a zjednodusenia informacného
toku voblasti evidencie, likvidacie, vyplaty poistného plnenia a
ziskania ¢o najpresnejsich Statistickych ddajov z likviddcie Skad.

Zacal sa realizovat pilotny projekt v oblasti outsourcingu, ktorého
cielom bolo zjednodusenie, zefektivnenie a zrychlenie likvidacnej
sluzby s konecnym efektom zvySenia spokojnosti klientov a
optimalizovania nakladov na likvidacnu sluzbu. Likvidacna sluzba sa
zamerala na tri oblasti podpory likvidacnej sluzby v oblasti likvidacie
poistnych udalosti zo $kdd na motorovych vozidlach. Prvou oblastou
bolo vytvorenie siete zmluvnych servisov, druhou oblastou bolo
vytvorenie siete opravcov Celnych skiel, kde klient m6ze nahlasit vznik
Skodovej udalosti a servis vykona prvotné likvidacné dkony a opravu
poskodeného motorového vozidla. Tretou oblastou bola spoluprdca
so Specializovanymi spolocnostami na vykondvanie obhliadok
poskodenych motorovych vozidiel.

Posilnenie likvidacnej sluzby, zmena organizaénej Struktdry, zmeny
procesov, zmeny v informacnom systéme a zavedenie pilotného
projektu v oblasti outsourcingu mali za ndsledok: zvySenie poctu
vybavenych poistnych udalosti, zniZenie doby likvidacie, zniZenie
nakladov na likvidaénd sluzbu, o logicky viedlo k zvyseniu spokojnosti
klientov to aj napriek vyraznému ndrastu poctu poistnych udalosti
v roku 2005.

VII. NON-LIFE INSURANCE
(continued)

VARIANT - Accident Motorcar Insurance

This accident motorcar insurance product was continuously modified
with a goal to simplify its sale, and more complex changes are planned
to take place the next year.

Claims settlement

In 2005, CSOB Poistoviia, a. s., registered 12, 288 claims in non-life
insurance what meant a 67% increase from the previous year. This
growth was triggered by a multiple increase of insurance portfolio in
the motor third party liability insurance.

The main goals for 2005 were to prepare the claim settlement services
in non-life segment to handle an increased number of claims,
optimalisation of claim settlement processes, and an increase in a
number of settled claims.

To achieve these aims, the claim settlement service was strengthened
with new employees and a new organisational structure that would
strengthen the regional areas was also created. The new structure will
transfer the necessary competencies onto the regional managers in
order to speed up the settlement process.

Significant changes also took place in the area of the information
system, clarification and simplification of information flow,
settlement, written premium payment and gathering of accurate
statistical data in settlement.

We launched a pilot project in outsourcing to make the claims
settlement service simpler and more effective to increase satisfaction
of our customers and cost efficiency in settlement service. The
improvement in claim settlement focused on three areas. The first aim
was to create a network of contract service points, the second was a
network of the windshield repair shops where the client can report
a claim and a shop representative will make the initial assessment,
start the settlement process and will make the necessary repairs. The
third area was cooperation with expert companies to conduct damage
assessment on motor vehicles.

Strengthening of claim settlement services, changes in organisation,
processes, information system and launching the pilot project in
outsourcing all resulted in an increase of settled claims, shorter
settlement period, lower settlement operation costs and ultimately
increased customer satisfaction even though 2005 marked a significant
increasein claims.




VIL. NEZIVOTNE POISTENIE (pokracovanie)

VII. NON-LIFE INSURANCE

(continued)
2004 2005 ‘I;(a);c::(l:e

Zaregistrované PU (PZP+Ostat. produkty; nie typy): o
Registered NL (MPTL and other products except): 7328 12288 +67.7%

- ztoho ukoncené: 5711 0853 +72,5%

- settled:

Podiel ukoncenych z PU zaregistrov. v danom roku: o 0 o
Share of settled from the NL Registers in a given year: 77.9% 80,2% +2,9%
Priemer. doba ukoncovania [dni] 428 41.2 -3.7%

Average settlement period (days)

V priebehu roku sa realizoval cviény akény plan, ktorého tGlohou bolo
preverenie pripravenosti likvidaénej sluzby na zvlddnutie krizovej
situdcie pri vzniku Zivelnych udalosti zéplav a povodni vacsieho
rozsahu.

Zaistenie

Zaistny program CSOB Poistovne je realizovany prostrednictvom
zaistného makléra Benfield Group. Najvyznamnejsimi zaistovatelmi
podielajicimi sa na hlavnych obligatérnych zaistnych zmluvach pre
nezivotné poistenie sd GE Frankona Riickversicherungs (Nemecko),
Swiss Re Germany (Nemecko), Hannover Riickversicherungs
(Nemecko), XL Re Europe (Franctzsko) a dalsi zaistovatelia s vysokym
hodnotenim financnej sily podla svetovych ratingovych agentdr.

Prave kvalitné zaistenie umoziiuje CSOB Poistovni, podielat sa na
poisteni spolocnosti's velkou hodnotou majetku a vyznamne prispieva
k spolahlivému a rychlemu vysporiadaniu zavdzkov poistovne voci
klientom v pripade poistnej udalosti a je zdrukou bezpecného
poistného krytia pre klientov.

Plany do buducich rokov

V nasledujicom roku 2006 pripravime rozsiahlejsie zmeny v portféliu
produktov. To znamena rozsirenie portfélia o novy produkt pre malych
a strednych podnikatelov. Zaroven pripravujeme Gpravu Cestovného
poistenia, poistenia Domos Kompakt a taktiez i motorovych vozidiel.
Nasim cielom je poniknut nasim klientom, ale aj klientom v ramci
finanénej skupiny CSOB komplexnt ponuku na vysokej profesionalnej
drovni.

Throughout the year we implemented practice action plan with the
aim to verify its readiness in case of critical situations such as natualr
disasters, and floods.

Reinsurance

The reinsurance program of CSOB Poistoviia is managed by
Benfield Group. The major reinsurers in the obligatory ratable
reinsurance contracts in non-life insurance segment are GE Frankona
Riickversicherungs (Germany), Swiss Re Germany (Germany),
Hannover Riickversicherungs (Germany), XL Re Europe (France)
and other reinsurers with high ratings of the world rating agencies.

Such high quality reinsurance allows CSOB Poistoviia to take part
in insuring large companies with great assets, and to contribute to
reliable and fast processing and fulfilling responsibilities toward
its clients and at the same time CSOB Poistoviia guarantees secure
coverage for its clients.

Future Plans

In 2006 we would like to make more extensive changes in our product
portfolio. We will expand with a new product for young people, and
one product for small and medium size entrepreneurs. We are also
preparing modifications in Travel Insurance, Domos Kompakt as well
as in the Motorcar Insurance. Our goal is to offer our clients and the
CSOB Financial Group clients complex services on a high professional
level.




VIII. POISTENIE PODNIKOV

V rdmci dlhodobej stratégie v oblasti poistenia podnikov a
podnikatelov sa CSOB Poistoviia zamerala na kvalitu upisovania
rizik. Nasim prvoradym zdmerom pri poisteni je pontknut klientovi
sluzbu $itd na mieru podla jeho potrieb. Prvym krokom pri uzatvarani
poistenia je aktivne zhodnotenie rizika klienta, ktoré md vplyv
na rozsah a podmienky poistenia. Pre bezpecnost realizovaného
obchodu su délezité pravidelné kontroly rizika, kvality a kompletnosti
plnenia nasich odporicani. Na zabezpecenie kvalitného poistenia
podnikatelskych rizik je zamerany aj komplexny klientsky servis
v priebehu poistného obdobia.

Obchodna produkcia v poisteni podnikov a podnikatelov

V roku 2005 CSOB Poistoviia dosiahla v obchodnej produkcii v poisteni
podnikov a podnikatelov objem 249 905 854 Sk.

VIII. COMPANY INSURANCE

Within the long-term strategy of Corporate Insurance and Insurance
of Entrepreneurs, CSOB Poistoviia aims at the quality of underwriting
risks. Our primary aim in this insurance is to provide the customers
with a tailor-made service according to their needs. The first step
in concluding the insurance is a detailed assessment of customer
risks that influence the extent and conditions of the insurance.
Regular inspections of risks and of the quality and adherence to our
recommendations are crucial for the safety of the concluded insurance.
Complete customer service throughout the insured period is aimed to
achieve quality insurance of entrepreneurial risks.

Business Productionin Corporate Insurance and Insurance
of Entrepreneurs (SKK million)

In 2005 CSOB Poistoviia reached in business production in corporate
insurance of entrepreneurs a total SKK 249 905 854

poistné riziko obchodna produkcia % podiel
Insured risk Business production (in SKK) % Share
p vl . 73186 040 29,29
Natural perils
) ;ransport 1731156 0,69
ransport
odcudzenie
3 Tt 24149 510 9,66
sklo
4 Class 1083914 0,43
5 motorové yoz1dla 114 470 474 45,81
Motor vehicles
6 stroje 12 111 361 4,85
Machinery
7 Erer.usem.e prevadz_ky (Somaz) 1238030 0,50
usiness interruption
8 zodpovednost 21935 369 8,77

Liability




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI IX. NOTES TO THE FINANCIAL STATEMENTS FOR

31. DECEMBRA 2005 THE YEAR ENDING 31 DECEMBER 2005
SUVAHA (v tis. Sk) BALANCE SHEET (in thousand SKK)
Polozka - Item S Bezné (ictovné obdobie - Current Period Pred-
. = chadzajiice
2 e 8 Korek N tctovné
! - e r tto orekcia etto bdobie
Nazov - Description =~ ru . o
‘ﬁ P 5 Gross amount | Adjustment Net amount Net amount
S last year
a b c 1 2 3 4
AKTIVA - ASSETS
A. NEHMOTNY MAJETOK, Z TOHO - INTANGIBLE ASSETS, OUT OF WHICH 1 54983 41942 13041 5608
L Zriadovacie vydavky- Incorporation expenses 2
II. Dobré meno (goodwill) - Goodwill 3
FINANCNE UMIESTNENIE (INVESTICIE)
B. FINANCIAL PLACEMENT 4 3675036 3222 3671814 2492029
Ztoho finanéné umiestnenie (investicie) z rezerv Zivot. poistenia
1. Out of which financial placement of technical reserves from life 5 2364673 2364673 2071910
insurance
Ztoho finan¢né umiestnenie (investicie) z rezerv nezivot. poistenia
2. Out of which financial placement of technical reserves from non-life 6 754 430 754 430 247 490
insurance
L Pozemky a stavby, z toho - Land and buldings, out of which 7 22671 3222 19 449 21121
Pozemky a stavby pre prevadzkovi ¢innost
L Land and buildings for operating activity 8 22671 3222 19449 211
Finanéné umiestnenie v obchodnych spolocnostiach a ostatné
I dlhodobé pohladavky 9
’ Financial placements in commercial companies and other long-term
receivables
Podielové cenné papiere a vklady v obchodnych spolocnostiach
1. o . e 10
s rozhodujicim vplyvom - Investments in subsidiaries
Podielové cenné papiere a vklady v obchodnych spolocnostiach s
2. podstatnym vplyvom 1
Investments in associates
Dlhopisy vydané obchodnymi spolo¢nostami s rozhodujtcim vplyvom
3. . R 12
Bonds issued by subsidiaries
4 Dlhopisy vydané obchodnymi spolocnostami s podstatnym vplyvom 13
’ Bonds issued by associates
5. Ostatné dlhodobé pohladavky - Other long-term receivables 14
III. Ostatné financné umiestnenie - Other financial placements 15 3652 365 3652 365 2470908
1. Cenné papiere s premenlivym vynosom - Variable-yield securities 16 95 282 95 282 15070
2. Cenné papiere s pevnym vynosom -Fixed-income securiti es 17 3168777 3168777 2179 621
Dlhové cenné papiere obstarané v primarnych emisidch neurcené na
3. obchodovanie 18
Primary-issue debt securities not for trading
4. Ostatné pozicky - Other loans 19
Vklady v bankdch - Bank deposits 20 388 306 388 306 276 217
6. Iné financné umiestnenie - Other financial placements 21
V. Vklady pri aktivnom zaistent - Deposits from direct reinsurance 22

FINANCNE UMIESTNENIE V MENE POISTENYCH
FINANCIAL PLACEMENT FROM UNIT LINK

23




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI IX. NOTES TO THE FINANCIAL STATEMENTS FOR

31. DECEMBRA 2005 THE YEAR ENDING 31 DECEMBER 2005
SUVAHA (v tis. Sk) (pokracovanie) BALANCE SHEET (in thousand SKK) (continued)
Polozka - Item 5 Bezné iictovné obdobie - Current Period Pred-
. = chadzajiice
2 g2 8 corek \ tictovné
. P . L. o4 rutto orekcia etto obdobie
% Nazov - Description R Gross amount | Adjustment Netamount | Netamount
'S last year
b c 1 2 3 4
POHLADAVKY, Z TOHO - RECEIVABLES, OUT OF WHICH 24 158 235 59 956 98 279 128 219
Pohladavky z poistenia - Receivables from insurance 25 138 668 59176 79 492 49 340
1,  Pohladavkyz poistenia voci poistenym, z toho 26 131317 52 285 79032 48362
Receivables from direct insurance, out of which
Pohladdvky voci obchodnym spoloénostiam, v ktorych ma détovnd
la.  jednotka rozhodujici vplyv 27
Receivables from subsidiaries
1b Pohladévky voci obchodnym spolo¢nostiam, v ktorych ma dctovna )8
* jednotka podstatny vplyv - Receivables from associates
2 Pohl'fldavky voci sprostredkovatelom, ztoho 29 7351 6891 460 978
Receivables from agents, out of which
22 Pohladdvky voci obchodnym spoloénostiam, v ktorych ma détovna 30
*  jednotka rozhodujdci vplyv - Receivables from subsidiaries
2b Pohladdvky voci obchodnym spoloénostiam, v ktorych ma détovnd 31
* jednotka podstatny vplyv - Receivables from associates
L Pohl{:\davky z0 za1stfen1a, z toho ) 32 6613 6613 5301
Receivables from reinsurance, out of which
Pohladdvky voci obchodnym spolo¢nostiam, v ktorych ma dctovna
1. jednotka rozhodujdci vplyv 33
Receivables from subsidiaries
Pohladavky voci obchodnym spolocnostiam, v ktorych ma Gctovnd
2. jednotka podstatny vplyv 34
Receivables from associates
III. Ostatné pohladdvky, z toho - Other receivables, out of which 35 12 954 780 12 174 3578
1 Pohladévky voci obchodnym spolo¢nostiam, v ktorych ma dctovna 36
’ jednotka rozhodujdci vplyv - Receivables from subsidiaries
2 Pohladévky voci obchodnym spolo¢nostiam, v ktorych ma dctovna 37
’ jednotka podstatny vplyv - Receivables from associates
Pohladavky z upisaného zdkladného imania
V. Receivables from subscribed share capital 38 70000
E. OSTATNE AKTIVA - OTHER ASSETS 39 149 479 97 599 51 880 73 410
L. Hmotny hnutelny majetok a zasoby - Tangible assets and inventory 40 138 504 97 599 40905 35303
II. Pokladni¢né hodnoty a bankové Gcty - Cash assets and Cash in bank 41 10975 10975 5417
II1. Iné aktiva - Other assets 42 32690
. UCTY CASOVEHO ROZLISENIA -ACCRUALS AND PREPAYMENTS 43 153 832 153 832 167 888
I Ndjomné -Rent 44 14 123 14 123 17 415
I Obstqr.a\./ame naklady_ na poistné zml.uvy 45 128 407 128 407 130 049
Acquisition costs for insuarnce policies
II1. Ostatné (cty casového rozliSenia - Other accruals and prepayments 46 11302 11302 20 424
AKTIVA celkom - Total Assets 47 4191565 202719 3988 846 2 867 154
Kontrolné ¢islo - Control Number 998 19 452 519 628 613 18823906 13 456 623




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI IX. NOTES TO THE FINANCIAL STATEMENTS FOR

31. DECEMBRA 2005 THE YEAR ENDING 31 DECEMBER 2005
SUVAHA (v tis. Sk) (pokracovanie) BALANCE SHEET (in thousand SKK) (continued)
Polozka - Item - Bezné Pred-
. = dactovné chadzajice
2 g2 obdobie dactovné
] P - oo Current obdobie
S Nazov - Description E’ Period Net amount
] last year
a b c 5 6
PASIVA - LIABILITIES
A. VLASTNE IMANIE - EQUITY 48 461756 273 416
L. Zakladné imanie, z toho - Share capital, out of which 49 838 000 450 000
1. Upisané zdkladné imanie splatené - Paid subscribed capital 50 838 000 380000
II. Vlastné akcie (-) - Own shares (-) 51
III. Emisné dzio - Share premium 52 17 000 17 000
v. Ostatné kapitdlové fondy - Other capital funds 53
V. Ocenovacie rozdiely z ocenenia majetku a zavazkov 54
Revaluation differences from assets and liabilities
VI. Dlhodobé prostriedky poskytnuté pobocke zahrani¢nej poistovne 55
Long term sources provided to branch of foreing insurance company
VII.  Rezervné fondy a ostatné fondy tvorené zo zisku 56
Reserve funds and other profit funds
VIII.  Vysledok hospodarenia minulych rokov 57 -176 179 -90 317
Profit/loss for previous periods
IX. Vysledok hospoddrenia bezného Gi¢tovného obdobia 58 -217 065 -103 267
Profit/loss for current period
B. PODRIADENE PASIVA - SUBORDINATED LIABILITIES 59
TECHNICKE REZERVY - TECHNICAL RESERVES 60 2972204 2089 184
L. Technicka rezerva na poistné buddcich obdobf - Unearned premium 61 111503 86 686
reserve
1. Hrubd vyska - Gross Amount 62 117 670 102 194
2. Vyska zaistenia (-) - Reinsured Amount (-) 63 -6 167 -15508
1I. Technicka rezerva na zivotné poistenie - Life insurance reserve 64 2183073 1815332
1. Hruba vyska - Gross Amount 65 2183073 1815332
2. Vyska zaistenia (-) - Reinsured Amount (-) 66
II1. Technicka rezerva na poistné plnenie - Claims reserve 67 675087 174 441
1. Hruba vyska - Gross Amount 68 710959 205 399
2. Vyska zaistenia (-) - Reinsured Amount (-) 69 -35872 -30958
v. Technicka rezerva na poistné prémie a zlavy - Bonuses and discounts 70 2541 12725
reserve
1. Hrubd vyska - Gross Amount 71 2541 12725
Vyska zaistenia (-) - Reinsured Amount (-) 72
V. Technicka rezerva na vyrovnavanie mimoriadnych rizik - Equalization 73
reserve
VI. Iné technické rezervy - Other technical reserves 74
1. Hruba vyska - Gross Amount 75

2. Vyska zaistenia (-) - Reinsured Amount (-) 76




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI IX. NOTES TO THE FINANCIAL STATEMENTS FOR

31. DECEMBRA 2005 THE YEAR ENDING 31 DECEMBER 2005
SUVAHA (v tis. Sk) (pokracovanie) BALANCE SHEET (in thousand SKK) (continued)
Polozka - Item = Bezné Gctovné | Predchadzajlce
= obdobie tctovné
8 | Current Period obdobie
2 < .. = Net amount
2 Nazov - Description g
'S 0 last year
S
a b c 5 6
D.  TECHNICKA REZERVA NA KRYTIE RIZIKA Z INVESTOVANIA FINANCNYCH 77
PROSTRIEDKOV V MENE POISTENYCH - UNIT LINK RESERVE
1. Hruba vyska - Gross Amount 78
2. Vyska zaistenia (-) - Reinsured Amount (-) 79
E. REZERVY - RESERVES 80 55 004 48 687
F. VKLADY PRI PASIVNOM ZAISTENI - DEPOSITS FROM REINSURANCE CEDED 81
G. ZAVAZKY, Z TOHO - PAYABLES, OUT OF WHICH 82 238899 287 170
L Zavazky z poistenia , z toho 83 131609 171424
Payables from direct insurance, out of which
la. Zavazky voci obchodnym spolocnostiam, v ktorych ma Gctovnd jednotka 84
rozhodujdci vplyv - Payables to subsidiaries
1b. Zavazky voci obchodnym spolocnostiam, v ktorych ma Gctovnd jednotka 85
podstatny vplyv - Payables to associates
1. Zavézky zo zaistenia, z toho - Payables from reinsurance, out of which 86 46 698 36 048
la. Zavazky vodi obchod. spol., v ktorych md (i¢tovna jed. rozhodujdci vplyv 87
Payables to subsidiaries
1b. Zavazky voci obchod. spol., v ktorych md Gctovna jed. podstatny vplyv 88
Payables to associates
II1. Pozicky zarucené dlhopisom, z toho 89
Loans guaranteed by bonds, out of which
1. Pozicky zarucené dlhopisom v konvertibilnej mene 90
Loans guaranteed by bonds in convertible currency
la. Zavazky voci obchod. spol., v ktorych md Gctovna jed. rozhodujdci vplyv 91
Payables to subsidiaries
1b. Zavazky voci obchod. spol., v ktorych md Gctovna jed. podstatny vplyv 92
Payables to associates
2. Ostatné pozicky zarucené dlhopisom - Other loans guaranteed by bonds 93
2a. Zavézky voci obchodnym spolocnostiam, v ktorych ma Gctovnd jednotka 94
rozhodujdci vplyv - Payables to subsidiaries
2b. Zavazky voci obchodnym spolocnostiam, v ktorych md détovnd jednotka 95
podstatny vplyv - Payables to associates
v. Bankové dvery - Bank Loans 96
V. Ostatné zavazky, z toho - Other payables, out of which 97 60592 79 698
1. Zavdzky z danf - Tax liabilities 98 2164 1250
2. Zavazky zo socidlneho zabezpecenia a zdravotného poistenia 99 3497 3255
Payables from social security and health insurance
H.  UCTY CASOVEHO ROZLISENIA - ACCRUALS AND DEFERRED INCOME 100 260 983 168 697
PASIVA celkom - Total Liabilities 101 3988 846 2 867 154

Kontrolné ¢islo - Control Number 999 15 466 416 10 857 767




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI IX. NOTES TO THE FINANCIAL STATEMENTS FOR

31. DECEMBRA 2005 THE YEAR ENDING 31 DECEMBER 2005
VYKAZ ZISKOV A STRAT (v tis. Sk) PROFIT AND LOSS STATEMENT (in thousand SKK)
Polozka - Item 5 BeZné tictovné obdobie - Current Period Pred-
. = chadzajtice
Z L Zaktadi Medzisiéet | Vysledok oot
] —— . e5 akladna edzistice ysledo obdobie
% Nazov - Description R Gross amount Subtotal Net amount Net amount
8= last year
a b c 1 2 3 4
I TECHNICKY UCET K NEZIVOTNEMU POISTENIU 1 < < < <
* NON-LIFE INSURANCE TECHNICAL ACCOUNT
1 ZasliZené poistné, bez zaistenia ’
. . X X X X
Earned premium, net
1a. Predpfsané’pmstn.é v hrubej vyske 3 1033 614 X X «
Gross premium written
1b. Predp1sane'po1stn_e v hrubej vyske Postupene zaistovatelom 4 110 430 923 184 « «
Gross premium written ceded to reinsurerance company
1c Zmena stavu technickej rezervy na poistné buddcich obdobi 5 21862 « « «

Change in unearned premium reserve

Podiel zaistovatelov na tvorbe a pouziti tech. rezervy na poistné
1d. buddcich obdobft 6 -7 269 29131 894 053 348 989
Changein unearned premium reserve, reinsurer’s share

Prevedeny vysledok z financ. umiestnenia z netechnického Gctu

2. Result of financial placementstransferred from non-technical 7 X X 26823 7 655
account
Ostatné technické vynosy, bez zaistenia
3. Other technical revenues, net 8 X X 10507 6122
4. Nal'dady na poistné plnenia, bez zaistenia 9 « « « «
Claims incurred, net
4a. Nédklady na poistné plnenia v hrubej vyske - Claims paid 10 306 251 X X X
4aa. Na.klady na poistné plngma postlipené zaistovatelom 1 9902 296 349 « «
Reinsurer’s share of claims paid
b, Zmena stavu technickej rezervy na poistné plnenia v hrubej vyske 12 487 523 « X «

Changein claims reserve

Podiel zaistovatelov na tvorbe a pouziti technickej rezervy na poistné
4ba. plnenia 13 -4 915 482 608 778 957 252 967
Changein claims reserve, reinsurer’s share

Zmena stavu inych technickych rezerv, bez zaistenia

5 Change in other technical reseves, net 14 x x 2468 2677
6 Prémie a zlavy, bez zaistenia 15 « « 13185 16 034
Bonuses and rebates, net
7 Cistd vyska prevadzkovych nakladov - Operating expenses, net 16 X X X X
7a. Obstardvacie ndklady na poistné zmluvy 17 « 94981 « «

Acquisition costs of insurance policies

Zmena stavu vysky prevedenych obstardvacich nakladov na poistné
7b.  zmluvy 18 X 0 X X
Change in acquisition costs, reinsurer’s share

7c. Sprdvna rézia - Administration overheads 19 X 203 106 X X

7d. Provizie gd za1stovatglov a podiely na z1§koch 20 X 11801 286 286 211 895
Commissions from reinsurance and profit share




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI IX. NOTES TO THE FINANCIAL STATEMENTS FOR

31. DECEMBRA 2005 THE YEAR ENDING 31 DECEMBER 2005
VYKAZ ZISKOV A STRAT (v tis. Sk) (pokracovanie) PROFIT AND LOSS STATEMENT (in thousand SKK) (continued)
Polozka - Item = Bezné tctovné obdobie - Current Period Pred-
. = chadzajtice
= 5 Zikada Medzisicet | Vysledok oo
] M - eq akladna edzistice ysledo obdobie
“—-z Nazov - Description R Gross amount Subtotal Net amount Net amount
o last year
a b o 1 2 3 4
8. Ostatné techmcke naklady, bez zaistenia 21 X X 75 359 15398
Other technical expenses, net
9. Z'm‘ena stavu tgchmckgj rezervy na vyrovnavanie mimoriadnych 29 « « 0 2805
rizik - Change in equalization reserve
10. Vysledok technického Gctu k nezivotnému poisteniu 23 « « 224872 133 400
Result of non-life insurance technical account
I TECHNICKY UCET K ZIVOTNEMU POISTENIU 2% « « « «
* LIFE INSURANCE TECHNICAL ACCOUNT
1. ZasliZené poistné, bez zaistenia - Earned premium, net 25 X X X X
1a. Predpisané poistné v hrubej vyske - Gross premium written 26 X 800 294 X X
Predpisané poistné v hrubej vyske postiipené zaistovatelom
1b. A . : 27 X 1314 X X
Gross premium written ceded to reinsurerance company
1c. Zmena stavu technickej rezervy na poistné buddcich obdobi 28 1532 X « X

Change in unearned premium reserve

Podiel zaistovatelov na tvorbe a pouziti tech. rezervy na poistné
1d. buddcich obdobi 29 0 1532 797 448 739 493

Changein unearned premium reserve, reinsurer’s share

Vynosy z financéného umiestnenia 30
Revenues from financial placements

Vynosy z podielovych cennych papierov a vkladov a v tom rozhodujci
2a.  vplyv 31 X 0 X X
Revenues from shares and ownership interests including subsidiaries

Vynosy z ostatného financného umiestnenia a v tom rozhodujlci
2b.  vplyv 32 X X X X
Revenues from other financial placements including subsidiaries

Vynosy z pozemkov a stavieb
2ba. Revenues from lands and buildings 33 0 X X X
2bb. Vynosy z ostatnych zlqz1ekf1nancneho umiestn. 34 116 779 116 779 « X
Revenues from other financial placements
PouZzitie opravnych poloZiek k finanénému umiestneniu
2c. . - - 35 X 0 X X
Release of adjustments to financial placements
2d. Vynosy z realizdcie fma.ncnehq umiestnenia 36 « 0 116 779 107 883
Revenues from realisation of financial placements
3, Pn_rastky podnqty financného umiestnenia 37 « « 28363 23874
Gains to financial placements
4 Ostatné technické vynosy, bez zaistenia 38 « X 2843 375

Other technical revenues, net




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI
31. DECEMBRA 2005

VYKAZ ZISKOV A STRAT (v tis. Sk) (pokracovanie)

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

PROFIT AND LOSS STATEMENT (in thousand SKK (continued)

Polozka - Item S Bezné tictovné obdobie - Current Period Pred-
. = chadzajiice
2 s . 3 . . tictovné
. Nazov - Descrintion o 5| Zakladna Medzistcet Vysledok obdobie
% P »‘3 Gross amount Subtotal Net amount Net amount
'S last year
a b c 1 2 3 4
5. Nalflady na poistné plnenia, bez zaistenia 39 « « « «
Claims incurred, net
5a. Nalflady na poistné plnenia v hrubej vyske 40 265 168 « « «
Claims paid
5aa. Pogﬁel za1§tovateLov na.naklaQOch na poistné plnenia M -400 264 768 « «
Reinsurer’s share of claims paid
5b. Zmena stavu Fechmckej rezervy na poistné plnenia v hrubej vyske 42 18 037 « « «
Changein claims reserve
Podiel zaistovatelov na tvorbe a pouziti technickej rezervy na poistné
5ba. plnenia 43 0 18 037 282 805 238 251
Changein claims reserve, reinsurer’s share
Zmena stavu ostatnych technickych rezerv, bez zaistenia
6. . . 44 X X X X
Change in other technical reserves, net
Zmena stavu technickej rezervy na Zivotné poistenie v hrubej vyske,
6a. bez zaistenia 45 376 919 X X X
Changein life insurance reserve, net
Podiel zaistovatelov na tvorbe a pouziti technickej rezervy na zivotné
6aa. poistenie 46 X 376 919 X X
Changein life insurance reserve, reinsurer’s share
6b. Zmena s.tavu inych techmckych rezerv, bez zaistenia 47 X 0 376 919 360 199
Changein other technical reserves, net
7. Prémie a zlavy, bez zaistenia 48 « « 0 0
Bonuses and rebates, net
8. Cista vyska prevadzkovych nakladov 49 X X X «
Operating expenses, net
8a. Obstqrgyame naklad_y na poistné z_m_luvy 50 « 52 801 « «
Acquisition costs of insurance policies
Zmena stavu vysky prevedenych obstardvacich ndkladov na poistné
8b. zmluvy 51 X 0 X X
Changein acquisition costs, reinsurer’s share
Spravna rézia
8c. Administration overheads 52 X izl X X
8d. Prov121.e gd za1stovatglov a podiely na z1§k0ch 53 X 0 224 012 201 054
Commissions from reinsurance and profit share
9 Naklady na financné umiestnenie 54
: Expenses for financial placements X X X X
%a. Nédklady na f1na}ncne-um1estneme 55 X 9180 X X
Expenses for financial placements
9b Tvorba opravnych poloziek k finanénému umiestneniu 56 « 0 « «
*  Creation of adjustments to financial placements
9c. Ndklady na realizéciu finanéného umiestnenia 57 X 0 9180 13883

Expenses for realisation of financial placements




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI
31. DECEMBRA 2005

VYKAZ ZISKOV A STRAT (v tis. Sk) (pokracovanie)

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

PROFIT AND LOSS STATEMENT (in thousand SKK) (continued)

Polozka - Item S Bezné tictovné obdobie - Current Period Pred-
. = chadzajiice
= £ Zaktadi Medzisii Vysledok e
. - . o4 akladna edzisticet ysledo obdobie
% Nazov - Description ,\'u.'_’ Gross amount Subtotal Net amount Net amount
'S last year
a b c 1 2 3 4
10. UPytky hodnoty fmanf:neho umiestnenia 58 X X 34 360 11728
Disposals from financial placements
1. Ostatné teclymcke naklady, bez zaistenia 59 X « 1476 1646
Other technical expenses, net
Prevedené vynosy z financného umiestnenia na netechnicky tcet
12. Income from financial placements transferred to non-technical 60 X X 0 0
account
13. Vysledok t.ech'mckeho uctu k z.1votnemu poisteniu 61 X X 16 681 44 864
Result of life insurance technical account
I NETECHNICKY UCET 62 «
* NON-TECHNICAL ACCOUNT X X X
1 Vysledok techn;ckgho Gctu k nez1v9tnemu poisteniu 63 « « 224 872 133 400
Result of non-Llife insurance technical account
2. Vysledok t.ech.mckeho uctu k z.1votnemu poisteniu 64 « « 16 681 44 864
Result of life insurance technical account
Vynosy z financného umiestnenia
3. R . 65 X X X X
Revenues from financial placements
Vynosy z podielovych cennych papierov a vkladov a v tom rozhodujici
3a. vplyv 66 X 0 X X
Revenues from shares and ownership interests including subsidiaries
Vynosy z ostatného finanéného umiestnenia a v tom rozhodujdci
3b.  vplyv 67 X X X X
Revenues from other financial placements including subsidiaries
Vynosy z pozemkov a stavieb
3ba. Revenues from lands and buildings 68 X X X X
3bb. Vynosy z ostatnych zlo_z1ek f_mancneho umiestnenia 69 35 886 35 886 « «
Revenues from other financial placements
Pouzitie opravnych poloZiek k finanénému umiestneniu
3c. X . . 70 X 0 X X
Release of adjustments to financial placements
3d. Vynosy z realizdcie _ﬁna.ncnehc? umiestnenia 71 « 0 35 886 3764
Revenues from realisation of financial placements
Prirastky hodnoty financného umiestnenia
4 Additions from financial placements 72 X X 2580 1561
Prevedené vynosy z financ¢ného umiestnenia
5. . . 73 X X 0 0
Income from financial placements transferred
Naklady na financné umiestnenie
6. . X 74 X X
Expenses for financial placements
6a. Nédklady na ﬁn.ancne; umiestnenie 75 « 2805 « «
Expenses for financial placements
6b Tvorba opravnych poloziek k finanénému umiestneniu 76 « 0 « X
: Creation of adjustments to financial placements
6c. Nédklady na realizaciu financného umiestnenia 77 X 0 2805 971

Expenses for realisation of financial placements




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI IX. NOTES TO THE FINANCIAL STATEMENTS FOR

31. DECEMBRA 2005 THE YEAR ENDING 31 DECEMBER 2005
VYKAZ ZISKOV A STRAT (v tis. Sk) (pokracovanie) PROFIT AND LOSS STATEMENT (in thousand SKK) (continued)
PoloZka - Item - Bezné tictovné obdobie - Current Period Pred-
. = chadzajiice
2 eg . ) Gétovné
. Nazov - Description o4 Zakladna Medzistcet Vysledok obdobie
“—-3 R Gross amount Subtotal Net amount Net amount
S last year
a b c 1 2 3 4
7. Upytky hodnoty fmanf:neho umiestnenia 78 X X 16 478 283
Disposals from financial placements
Prevedeny vysledok z financného umiestnenia
8. Result of financial placements transferred 9 X X 26823 0
g,  Ostatnévynosy 80 x x 52543 2932
Other revenues
10,  Ostatnénaklady 81 X X 51433 25198
Other expenses
Ostatné dane a poplatky
1. Other taxes and fees 82 X X 2344 1961
Daii z prijmov z beznej cinnosti )
12. Income tax from ordinary activities 83 X X 0 5425
Vysledok hospodarenia z beznej ¢innosti po zdaneni ) )
13. Profit or loss after taxation from ordinary activities 84 X X 217,065 103267
14. Mlmona(_ine vynosy 85 X X 0 0
Extraordinary revenues
15, Mimoriac'lne naklady 86 « « 0 0
Extraordinary costs
Mimoriadny vysledok hospodarenia
16 Profit or loss from extraordinary activities 87 X X 0 0
Dan z prijmov z mimoriadnej ¢innosti
17. Income tax from extraordinary activities 88 X X 0 0
18. Vysledok hospodarenia za tictovné obdobie 89 « « 217 065 103 267

Profit or loss for the period

19 Kontrolné ¢islo 999 2771319 3892686 3302203 2204957




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI

31. DECEMBRA 2005

POZNAMKY K UCTOVNEJ ZAVIERKE

1.

a)

VSEOBECNE UDAJE

CSOB Poistoviia, a.s. (dalej Spoloénost), bola zaloZend a nasledne
zapisand do obchodného registra dna 9.6.1992. Povolenie
k vykonavaniu poistovacej ¢innosti ako univerzdlna poistovia
ziskala dia 4.9.1995.

K 31. decembru 2005 bolo sfdlov spolocnosti v Bratislave,
Vajnorska 100/B, 831 04 Bratislava. ICO Spolo¢nosti je 31 325 416,
IC DPH SK 2020 851 767.

Predmet ¢innosti Spolocnosti podla vypisu z obchodného registra
st nasledovné:

¢ vykon poistovacej ¢innosti v oblasti Zivotného, nezivotného a
Grazového poistenia,

e uzatvaranie sprostredkovatelskych zmldv s fyzickymi
ipravnickymi osobami na Gzemi SR na ¢innost dojedndvania
poistenia pre spoloc¢nost v rozsahu povolenia udeleného
Ministerstvom financif SR,

e vykonavaniesprostredkovatelskych ¢innostipre banky, stavebné
sporitelne a doplnkové déchodkové poistovne podla povolenia
udeleného dozornym organom nad poistovnictvom.

ZloZenie predstavenstva k 31. decembru 2005 bolo nasledovné:

IX. NOTES TO THE FINANCIAL STATEMENTS FOR

THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS
1. GENERAL

a)

CSOB Poistoviia, a. s. (“the Company), was established and
incorporated in the Commercial Register on 9 June 1992. The
Company was granted permit to perform insurance activities as a
universalinsurer on 4 September 1995.

As at 31 December 2005, the Company’s registered offices were at:
Vajnorska 100/B, 831 04 Bratislava, Company ID No 31 325 416.
The Company’s VAT identification number is SK 2020 851 767.

The Company’s core business activities as specified in the extract
from the Commercial Register are:

e Life, non-life and accident insurance activities

e Conclusion of agency contracts with natural persons and
legal entities on the territory of the Slovak Republic for
negotiating insurance for the Company as provided for in the
permit issued by the Ministry of Finance of the Slovak Republic

 Performance of agency activities for banks, building savings
banks and supplementary pension insurance agencies under a
license granted by the body supervising the insurance business

The Board of Directors as at 31 December 2005 consisted of the
following members:

Meno Funkcia
Name Position
Nik Vincke predseda - Chairman

Ing. Ludovit Kristinik

Ing. Vladimir KozZuch

¢len - Member

¢len - Member




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI
31. DECEMBRA 2005

POZNAMKY K UCTOVNEJ ZAVIERKE
1. VSEOBECNE UDAJE (pokracovanie)

d) ZloZenie dozornej rady k 31. decembru 2005 bolo nasledovné:

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS
1. GENERAL (continued)

d) The Supervisory Board as at 31 December 2005 consisted of the
following members:

Meno
Name

Funkcia
Position

Christian F.R.M. Defrang
Jeroen Karel van Leeuwen
Ing. Peter Vajda CSc.

Ing. Vladimir Rajcdk
Walter Bogaerts

Philippe Marc Moreels

e) Struktira akciondrov k 31. decembru 2005 bola nasledovna:

predseda - Chairman
¢len - Member
¢len — Member
¢clen — Member
¢len - Member

¢len — Member

e) Shareholders’ structure as at 31 December 2005:

Vyska podielu na zakladnom imani
Nizov Share in registered capital
Name V absolitnej vyske V % vyjadreni Vyska hlasovacich prav
Absolute value Percentage No of votes
KBC Insurance N.V. 628 500 000 Sk 75,00 1257 hlasov - votes
Ceskoslovenska obchodni banka, a.s. (dalej CSOB) 158 500 000 Sk 18,91 317 hlasov - votes
Prvd slovenska investicnd skupina, a.s. (dalej PSIS) 51000 000 Sk 6,09 102 hlasov - votes

Na mimoriadnom valnom zhromazdeni dia 20.4.2005 sa akciondri
dohodli na zvyseni zdkladného imania upisanim kmenovych akcif
(vo forme akcii na meno, v podobe zaknihovaného cenného papiera)
v menovitej hodnote 500 000 Sk nasledovne: KBC Insurance N.V.
582 ks, CSOB, a.s. 194 ks a PSIS, a.s. sa nez(i¢astnila upisovania akcif.

Spolocnost je shcastou skupiny CSOB patriacej do nadndrodnej
financnej skupiny KBC. Konsolidovand dctovnd zavierku je mozné
ziskatnaadrese: KBCBankand Insurance Holding Company, Havenlaan
2 - SEE, B - 1080 Brussels, Belgicko.

f) Priemerny evidenény pocet zamestnancov v priebehu roku 2005
bol 258 (v roku 2004 bol 251), z toho riadiacich zamestnancov 24.

g) Na riadnom valnom zhromazdeni, ktoré sa uskutocnilo 3.6.2005,
bola schvalend dctovna zdvierka za rok 2004.

At the extraordinary General Meeting held on 20 April 2005 the
shareholders agreed to increase the basic share capital by means of
a subscription of ordinary shares (as registered shares in the form of
booked securities) with a nominal value of SKK 500,000 per share as
follows: KBC Insurance N.V. 582 shares; CSOB, a. s. 194 shares; PSIS,
a. s. did not participate in the subscription.

The Company is a member of the CSOB Group, which is a part of
the multinational financial group KBC. The consolidated financial
statements are available from KBC Bank and Insurance Holding
Company, Havenlaan 2 - SEE, B-1080 Brussels, Belgium.

f) The average headcount over the course of 2005 was 258 (251 in
2004), of which management total 24.

g) The Company’s 2004 financial statements were approved by the
ordinary General Meeting held on 3 June 2005.
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POZNAMKY K UCTOVNEJ ZAVIERKE

2. INFORMACIE 0 UCTOVNYCH METODACH A VSEOBECNYCH
UCTOVNYCH ZASADACH

a) Zakladné zasady vedenia tictovnictva

Riadna Uctovnd zdvierka Spolocnosti bola zostavend v silade
s poziadavkamizakona¢.431/2002Zb. o G¢tovnictvevznenineskorsich
predpisov. Riadna G¢tovna zdvierka bola zostavend na zéklade principu
nepretrzitého pokracovania ¢innosti Spolocnosti.

b) Deri uskutocnenia tictovného pripadu

Driom uskutoénenia Gctovného pripadu je najma den, v ktorom ddjde
k nadobudnutiu vlastnictva alebo jeho zdniku, nadobudnutiu prava
k cudzim veciam, rozhodnutiu $tatneho orgdnu a vzniku pohladavky
a zdvdzku. Diom uskutocnenia Gctovného pripadu pre pohladavky
z poistenia a zaistenia vo vyske predpisaného poistného v hrubej
vyske je den uzavretia poistnej zmluvy, zmluvy o spolupoistent alebo
zaistovacej zmluvy alebo den, ktory je definovany tymito zmluvami.

Pri obchodoch s cennymi papiermi sa za okamih uskutocnenia
tctovného pripadu povazuje den vyrovnania obchodu.

c) Dlhodoby nehmotny a dlhodoby hmotny majetok

Dlhodoby majetok nakupovany sa ocenuje obstaravacou cenou, ktora
predstavuje cenu, za ktorl sa majetok obstaral a ndklady sivisiace
s obstaranim (clo, prepravu, montdz, poistné a pod.). Stcastou
obstardvacej ceny nie sl uroky z Gverov ani realizované kurzové
rozdiely.

Dlhodoby nehmotny majetok sa odpisuje rovnomerne podla
odpisového pldnu, ktory bol zostaveny na zaklade predpokladanej
doby jeho pouzivania a predpokladaného priebehu opotrebenia,
najneskor vsak do 5 rokov. Odpisovat sa zacina prvym diiom mesiaca
uvedenia majetku do pouzivania.

Drobny dlhodoby nehmotny majetok, ktorého obstardvacia cena je
do 50 000.- Sk sa odpisuje jednorazovo pri uvedeni do pouzivania.

Dlhodoby hmotny majetok sa odpisuje podla odpisového planu,
ktory bol zostaveny na zdklade predpokladanej doby jeho pouzivania
a predpokladaného priebehu jeho opotrebenia. Odpisovat sa zacina
prvym diiom mesiaca uvedenia majetku do pouzivania.

Drobny dlhodoby hmotny majetok, ktorého obstardvacia cena
je 30000.-Sk a nizSia, sa odpisuje jednorazovo pri uvedeni
do pouzivania.

Spolo¢nost Gctuje o opravnej polozke k dlhodobému hmotnému
majetku pri prechodnom zniZeni hodnoty.

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING
PRINCIPLES

a) Principle accounting policies

The ordinary financial statements of the Company have been prepared
on the going concern basis in accordance with the requirements of Act
431/2002 Coll. on Accounting, as amended.

b) Accounting transaction date

The accounting transaction date is the date of the acquisition or
termination of ownershiptitle, theacquisition oftherighttothird party
items, the decision of a state body or the origination of a receivable
or payable. The transaction date of receivables from insurance and
reinsurance in the amount of the prescribed gross premium is the date
of the insurance policy, co-insurance contract or reinsurance contract
or any other date specified in these contracts.

The Company accounts for the acquisition or sale of securities on a
settlement day basis.

c) Long-term tangible and intangible assets

Purchased long-term tangible assets are valued at their acquisition
cost, which consists of the acquisition price and the related costs
(customs, shipment, installation, insurance etc.). Neither loan
interest nor realized exchange-rate differences are a part of the value
at acquisition.

Long-term intangible assets are amortized on a straight line basis
in accordance with the amortization plan, drafted on the basis of the
estimated economic useful life of the asset and the anticipated wear-
and tear period, subject to a maximum of 5 years. Amortization starts
on the first day of the month when the asset is putinto use.

Low-value, long-term intangible assets with an acquisition cost not
exceeding SKK 50,000 are expensed when put into use.

Long-term tangible assets are depreciated on a straight line basis
in accordance with the depreciation plan, drafted on the basis of the
estimated economic useful life of the asset and the anticipated wear-
and-tear period. Depreciation starts as of the first day of the month
when the asset is putin use.

Low-value, long-term tangible assets with an acquisition cost not
exceeding SKK 30,000 are expensed when putinto use.

If necessary, a provision is set-up for a temporary diminution of the
value of a long-term tangible asset.
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2. IN FORM/}CIE 0 UCTOVNYCH METODACH A VSEOBECNYCH
UCTOVNYCH ZASADACH (pokracovanie)

c) Dlhodoby nehmotny a dlhodoby hmotny majetok
(pokracovanie)

Predpokladand doba pouzivania a metéda odpisovania st uvedené
v nasledujdcej tabulke:

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING
PRINCIPLES (continued)

c) Long-term tangible and intangible assets
(continued)

The estimated economic useful life and depreciation method are shown
in the following table:

Predpokladana doba pouzivania v rokoch
Estimated economic useful life in years

Metéda odpisovania
Depreciation method

Stavby - Buildings, halls and constructions
Stroje, pristroje a zariadenia — Machinery and equipment
Dopravné prostriedky - Vehicles

Inventdr - Office equipment

Danové odpisy

Pre odpisovanie dlhodobého hmotného majetku spoloénosti sa pouziva
rovnomerny danovy odpis. Dlhodoby nehmotny majetok sa pre danové
Gcely odpisuje v stlade s Gctovnymi postupmi.

d) Financné umiestnenie

Prehlad pouzitia prostriedkov finanéného umiestnenia na krytie
technickych rezerv v roku 2005.:

1) terminované vklady v bankich (CSOB, Tatra banka, Slovenska
sporitelfia)

2) cenné papiere:

I) drzané do splatnosti: zmenky, Statne pokladnicné poukazky,
korpordtne dlhopisy, bankového dlhopisy, hypotekdrne zalozné
listy, Statne dlhopisy,

IT) urcené na obchodovanie: Statne dlhopisy, bankové dlhopisy,
korpordtne dlhopisy.

Cenné papiere urcené na obchodovanie boli v G¢tovnej zdvierke k 31.
decembru 2004 nesprdvne vykazané ako cenné papiere k dispozicii
na predaj. V Gctovnej zavierke k 31. decembru 2005 s uvedené cenné
papiere vykazované spravne ako cenné papiere na obchodovanie.

Cenné papiere sa pri obstarani ocenuji obstaravacou cenou, ktorej
stcastou su priame ndklady sivisiace s obstaranim cennych papierov.

Ku diu zostavenia dctovnej zavierky sa cenné papiere ocenujl
nasledovne:

A) Cenné papiere drzané do splatnosti sa oceriuji akumulovanou
hodnotou. Akumulovana hodnota predstavuje pévodni obstaravaciu
cenu zvysend o drok z kupénu upraveny o amortizaciu diskontu resp.

20 Rovnomerne - Straight-line
4,6,12 Rovnomerne - Straight-line
4 Rovnomerne - Straight-line

6 Rovnomerne - Straight-line

Tax depreciation

Straight-line tax depreciation is used for the Company’s long-term
tangible assets. For tax purposes, long-term intangible assets are
amortized in accordance with the accounting standards.

d) Financial placement
An overview of usage of financial placement funds to cover the
technical reserves in 2005:

1) Term deposits in banks (CSOB, Tatra banka, Slovenska sporitela)

2) Securities:

I) Held to maturity: bills of exchange, treasury bills, corporate and
bank bonds, mortgage bonds, state bonds

IT) Held for trade: state bonds, bank and corporate bonds.

Securities held for trading were incorrectly disclosed as “available
for sale in the financial statements as at 31 December 2004. In the
financial statements as at 31 December 2005, these securities are
correctly disclosed as securities “held for trading.

When acquired, securities are stated at their acquisition cost, which
includes direct costs expended for the acquisition of the securities.

In the balance sheet as at 31 December 2005, the securities are valued
as follows:

A) Securities held to maturity are stated at their amortized cost,
which represents the original acquisition costincreased by the coupon
interest adjusted by the amortized discount or premium. The interest
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2. IN FORM/}CIE 0 UCTOVNYCH METODACH A VSEOBECNYCH
UCTOVNYCH ZASADACH (pokracovanie)

d) Financné umiestnenie (pokracovanie)

prémie. Urok sa pocita metédou efektivnej trokovej miery a linedrnou
metédou. Metdda efektivnej Grokovej miery je spésob vypoctu
amortizdcie pri pouZiti efektivnej Grokovej miery, ktorou sa presne
vyjadruju buddce penazné toky na stcasnd Gctovnd hodnotu ku diu
ocenenia alebo do dia splatnosti.

V pripade prechodného zniZenia hodnoty cennych papierov drzanych
do splatnosti je vytvorend opravnd polozka na droven ich zistenej
realizovatelnej hodnoty. Opravnd polozka sa k jednotlivym cennym
papierom drzanym do splatnostitvorilenv pripade zvysenia kreditného
rizika emitenta dlhopisu. Netvori sa v désledku zmien drokovych mier
bezrizikovych financnych néstrojov.

B) Cenné papiere urcené na obchodovanie sa odo dra dohodnutia
nakupu do dna dohodnutia ich predaja alebo do dnia ich splatnosti
ocenujd redlnou hodnotou. Za redlnu hodnotu sa povazuje trhova
cena vyhldsend ku diu precenenia. Zmeny redlnych hodnét sa
Gctuja s vplyvom na vysledok hospoddrenia bezného roka stvztazne
s prislusnymi Gctami cennych papierov.

e) Pohladavky

Pohladavky sa pri ich vzniku ocenuji ich menovitou hodnotou.
Opravnd polozka sa vytvara k pochybnym a nedobytnym pohladavkam
a pohladavkam voc¢i dlznikom v konkurznom konani na zdklade
analyzy vekovej struktdry pohladavok nasledovne: ak je pohladavka
po splatnosti viac ako jeden rok, vytvara sa opravnd polozka vo vyske
100 % menovitej hodnoty pohladavky; po splatnosti od 180 do 360
dni sa vytvara opravnd polozka vo vyske 35 % menovitej hodnoty
pohladavky.

Spolocnost uskutociuje odpis pohladdvok na zdklade rozhodnutia
sddu, alebo rozhodnutia Statutarneho organu oprdvnenej Gctovnej
jednotky o trvalom upusteni od jej vymahania z dévodu premlcania,
prevysenia nakladov sdvisiacich s vymdhanim nad individudlnou
sumou pohladavky, alebo z dovodu smrti dlznika.

V nadvédznosti na aplikdciu Opatenia MF SR z 8.12.2004 ¢.91, ktorym
sa upravili podrobnosti o postupoch Gctovania a ramcovej osnove pre
poistovne Spoloénost zvolila pristup, v ktorom porovnava tdaje konca
roka s otvdracou stvahou, aby uzivatel ziskal kompletnd informaciu
o0 pohybe pohladavok v priebehu roka 2005.

f) Zavazky
Zavdzky a prechodné Gcty pasiv st ocefiované v nomindlnej hodnote.

V nadvdznosti na aplikdciu Opatenia MF SR z 8.12.2004 ¢.91, ktorym
sa upravili podrobnosti o postupoch Gctovania a ramcovej osnove pre
poistovne Spolo¢nost zvolila pristup, v ktorom porovndva tidaje konca
roka s otvdracou stvahou, aby uzivatel ziskal kompletnd informaciu
0 pohybe zdvazkov v priebehu roka 2005.

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING
PRINCIPLES (continued)

d) Financial placement (continued)

is calculated using the effective interest rate and linear methods. The
effective interest rate method is the way of calculating amortization
using the effective interest rate. This method is used to precisely
express future cash flows discounted to the present value as at the
valuation date or by the maturity date.

A provision is created in the event of a temporary diminution in the
value of securities held to maturity to reflect their detected realizable
value. A provision is created forindividual bonds held to maturity only
in the event of increased credit risk on the part of the bond issuer. A
provision is not created for interest rate fluctuations related to risk
free financial instruments.

B) Securities held for trading are stated at their fair value from their
acquisition date through to the date of their agreed sale or maturity
date. The market value published as at the valuation date is considered
to be the fair value of the securities. Changes in the fair value are
posted directly to current year revenues and costs with corresponding
entries on securities accounts.

e) Receivables

Upon their origination, receivables are stated at their nominalvalue. A
provision is set up for bad and doubtful debts as well as for receivables
from debtors in bankruptcy, based on receivables ageing analysis as
follows: for receivables outstanding more than one year, a provision in
the amount of 100% of the nominal value of the receivable is created;
for receivables outstanding between 180 and 360 days, a provision in
the amount of 35% of the nominal value of the receivable is created.

The Company writes-off receivables based on a court decision or a
decision of the statutory body of an authorized accounting unit on
waiving the collection of receivables due to their out-of-date nature,
due to the costs relating to the collection exceeding the amount of the
receivable, or due to the debtor’s death.

In accordance with the application of Arrangement of the Ministry
of Finance of the Slovak Republic of 8 December 2004, No 91, which
reqgulates accounting procedures and account classification for
insurance companies, the Company has chosen to compare the data as
at the closing date with the opening balance in order to get consistent

information about the movement of receivables throughout 2005.
f) Liabilities

Liabilities and accruals are stated at their nominal value.

In accordance with the application of Arrangement of the Ministry
of Finance of the Slovak Republic of 8 December 2004, No 91, which
regulates accounting procedures and account classification for
insurance companies, the Company has chosen to compare the data as at
the closing date with the opening balance in order to present consistent
information about the movement of liabilities throughout 2005.
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g) Pokladnicné hodnoty a bankové tcty

Pokladni¢né hodnoty a bankové Gcty sa ocenuji ich menovitou
hodnotou. V pripade prechodného zniZenia hodnoty sa vytvara
opravna polozka na troven realizovatelnej hodnoty.

h) Naklady budicich obdobi a prijmy budtcich obdobi

Naklady buddcich obdobi a prijmy buddcich obdobfi sa oceriujd ich
menovitou hodnotou, pricom s vykazané vo vyske, ktora je potrebnd
na dodrzanie zdsady vecnej a casovej stvislosti s Gictovnym obdobim.

i) Odlozena dan

OdloZzena dan (odlozend danova pohladdvka a odloZzeny danovy
zdvazok) sa vztahujd na:

a) docasné rozdiely medzi G¢tovnou hodnotou majetku a détovnou
hodnotou zdvazkov vykdzanou v sdvahe a ich danovou
zakladnou,

b) moznosti umorovat darfiovd stratu v buddcnosti, pod ktorou
sa rozumie moznost odpocitat danovd stratu od zakladu dane
v buddcnosti,

) moznosti previest nevyuzité danové odpocty ainé danové naroky
do buddcich obdobi.

Odlozenddanova pohladavkavzniknutazodpocitatelnych prechodnych
rozdielov sa (ctuje len vtedy, ak je pravdepodobné, Ze zisk k zdaneniu,
vocCi ktorému sa odpocitatelné prechodné rozdiely budd méct pouzit,
je pravdepodobny.

Z docasnych rozdielov uvedenych vyssie vznika spolo¢nosti odloZzena
danovd pohladdvka. Nakolko nie je isté, Ze spoloc¢nost bude mat
k dispozicii dostatocny zdklad dane v Case, ked tieto docasné rozdiely
ovplyvnia zaklad dane, spolocnost o odloZzenej darovej pohladavke
nelctovala.

j) Vydavky budticich obdobi a vynosy budticich obdobi

Vydavky buddcich obdobi a vynosy buddcich obdobi sa oceruji ich
menovitou hodnotou, pricom sd vykazané vo vyske, ktora je potrebnd
na dodrzanie zdsady vecnej a ¢asovej stvislosti s G¢tovnym obdobim.

k) Prepocet cudzich mien

Majetok a zdvazky vyjadrené v cudzej mene sa prepocitavajl
na slovenskd menu kurzom vyhldsenym Narodnou bankou Slovenska
platnym ku diu uskutocnenia Gctovného pripadu a v G¢tovnej zavierke
platnym ku diu, ku ktorému sa zostavuje. Vzniknuté kurzové rozdiely
sa (Ctujt s vplyvom na vysledok hospodarenia.

Pri kipe a predaji cudzej meny na slovenskd menu sa pouziva kurz,
za ktory boli tieto hodnoty naklpené alebo predané.

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING
PRINCIPLES (continued)

g) Cash assets and cash in bank

Cash assets and cash in bank are stated at their nominal value. A
provision is created for temporary diminutions of the value of cash
assets and cash in bank to reflect their realizable value.

h) Deferred expenses and accrued income

Deferred expenses and accrued income are stated at their nominal
value, and presented at the amount reflecting the accrual principle
(corresponding in fact and timing with the accounting period).

i) Deferred tax

Deferred tax (deferred tax asset and deferred tax liability) relates to:

a) temporary differences between the carrying value of assets and
carrying value of liabilities shown in the balance sheet and their
tax base,

b) possibilities of carrying forward a tax loss to future periods,
which means the possibility to deduct the tax loss from the tax
base in the future,

c) possibilities of transferring unused tax deductions and other tax
claims to future periods.

A deferred tax asset arising from deductible temporary differences is
only recognized if it is probable that future taxable profits will arise,
against which these deductible differences could be utilized.

Temporary differences described above result in a deferred tax asset
of the Company. As it is not certain whether or not the Company will
report a sufficient tax base at the time the temporary differences
affect the tax base, the Company does not account for the deferred
tax asset.

j) Deferred revenues and accrued expenses

Deferred revenues and accrued expenses are stated at their nominal
value, and presented at the amount reflecting the accrual principle
(corresponding in fact and timing with the accounting period).

k) Foreign currency translation

Assets and liabilities in foreign currencies are converted to Slovak
crowns using the foreign exchange rate of the National Bank of
Slovakia at the transaction date and in the financial statements at the
balance sheet date. The resulting foreign exchange differences are
posted to the profit and loss account.

When buying and selling foreign currency, the foreign exchange rate
at which this currency was purchased or sold is used for conversion to
the Slovak crowns.
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UCTOVNYCH ZASADACH (pokracovanie)

l) Casové rozlisenie obstaravacich nakladov

Nezivotné poistenie

Obstaravacie naklady na poistné zmluvy sd Gctované do obdobia,
s ktorym €asovo a vecne svisia.

Zivotné poistenie
Sp6sob casového rozliSovania obstaravacich nakladov na poistné
zmluvy a obdobie, pocas ktorého sd casovo rozliSované je zvoleny

v zdvislosti od poistného produktu a sposobu tvorby technickej rezervy
na Zivotné poistenie.

V sticastnosti existujd Styri typy casového rozliSovania obstardvacich
nakladov na poistné zmluvy v Zivotnom poistent:

1. obstaravacie ndklady poistnych zmliv uzavretych pred rokom
2002 sl ¢asovo rozliSované pocas 4 rokov,

2. obstaravacie naklady produktu Spektrum su ¢asovo rozliSované
pocas doby, kedy je rezerva zdpornd, o zavisi od parametrov
jednotlivych zmldv a moze trvat az 3 roky,

3. obstardvacie naklady pri poistnych zmluvdch, na ktoré sa tvori
technicka rezerva na Zivotné poistenie zillmerovou metédou,
sa casovo rozlisuji pocas obdobia, kedy je technicka rezerva na
Zivotné poistenia pocitana zillmerovou metédou zapornd,

4. obstardvacie naklady u ostatnych produktov Zivotného poistenia
sa Casovo rozlisujd pocas 7 rokov.

m) Technické rezervy

V silade s poziadavkami zakona ¢. 95/2002 Z.z. o poistovnictve a
o zmene a doplneni niektorych zdkonov tvori Spolo¢nost nasledovné
technické rezervy:

Technicka rezerva na poistné budtcich obdobi

Technicka rezerva na poistné budlcich obdobi sa tvori v nezivotnom
a zivotnom poisteni metédou pro rata temporis. V poisteni typu
universal life je casovo rozlisena len nerezervotvornd cast poistného
(poistné po odpocitani rezervotvornej zlozky), pretoZe rezervotvornd
Cast celého poistného je tvorena v rezerve na zZivotné poistenie.

Rezerva sa vypocita ako stihrn rezerv vypocitanych podla jednotlivych
poistnych zmldv 365-tinovou metédou.

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING
PRINCIPLES (continued)

l) Deferred acquisition costs

Non-Llife insurance

The acquisition cost related to non-life policies is booked on the
accrual basis.

Life insurance

The deferred acquisition cost method for insurance contracts and
period of deferralis selected dependent on the insurance product and
the method of creation of technical reserves for life insurance.

At present, there are four types of deferred acquisition costs related
to life policies:

1. acquisition costs related to policies concluded before 2002 are
amortized over 4 years,

2. acquisition costs related to the Spektrum product are amortized
over the period, during which the reserve is negative, which
depends on the parameters of individual policies; it can take up
to 3 years,

3. acquisition costs related to policies, whereby the life insurance
reserve is created using the Zillmer method, are amortized over
the period, when the life insurance reserve calculated using the
Zillmer method is negative,

4. acquisition costs related to the rest of the life policies are
amortized over 7 years.

m) Technical reserves

In accordance with the requirements of Act No 95/2002 Coll. on
Insurance Business as amended, the Company creates the following
technical reserves:

Unearned premium reserve

An unearned premium reserve is created for both life and non-life
insurance, using the pro rata temporis method. For universal life
policies it is only the portion of the premium from which the reserve
is not calculated that is deferred, since the remainder of the premium
contributes to the creation of the life insurance reserve.

The reserve is calculated as a sum of reserves based on individual
insurance policies using the 1/365th method.
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m) Technické rezervy (pokracovanie)

Technicka rezerva na poistné plnenie
1) Nezivotné poistenie

Technicka rezerva na poistné plnenie tvorena v nezivotnom poistenije
urcenad na poistné plnenie z poistnych udalosti:

* nahlasenych do konca Gctovného obdobia, ale v tomto obdobi
nevybavenych,

e vzniknutych a nenahldsenych v beznom Gc¢tovnom obdobi.

Technicka rezerva na poistné plnenia je vypocitana ako sthrn rezerv
vypocitanych prejednotlivé poistné udalosti, navysena o kvalifikovany
odhad ocakdvanych dodatoénych plneni. Rezerva zahfia aj vsetky
predpokladané ndaklady spojené s vybavenim poistnych udalosti,
zniZené o predpokladant vysku vymahatelnych pohladavok.

Technickd rezerva na poistné plnenia nahldsené, ale eSte nevybavené
poistné udalosti sa tvori na zdklade odhadu prislusného likviddtora
ihned po registracii poistnej udalosti. Vyska technickej rezervy na
poistné plnenia vzniknuté a nenahldsené v beznom Gctovnom obdobi
jevypocitana na zaklade poistno-matematickych metéd. V majetkovom
poisteni je pre vypocet pouzitd projekénd metéda Chain-Ladder. Pre
stanovenie IBNR pre Povinne zmluvné poistenie zodpovednosti za
Skodu spdsobent prevadzkou motorového vozidla bola na ziklade
odporicania Slovenskej kanceldrie poistitelov pouzitd metéda
ocakavaného skodového percenta.

2) Zivotné poistenie

Technicka rezerva na poistné plnenia v Zivotnom poistnent sa vytvara
jednak na poistné udalosti do konca bezného Gctovného obdobia
nahldsené a nevybavené (RBNS), jednak na poistné udalosti vzniknuté
a do konca bezného tGictovného obdobia nenahldsené (IBNR).

Vyska rezervy na poistné udalosti do konca bezného ictovného obdobia
nahldsené a nevybavené sa urci ako sihrn rezerv vypocitanych pre
jednotlivé poistné udalosti a zahfiia predpokladané naklady spojené
s vybavenim poistnych udalosti.

Vyska rezervy na poistné udalosti vzniknuté a do konca bezného
Gctovného obdobia nenahldsené sa s vynimkou produktov skupinovych
bankopoisteni urcuje ako sGcin priemerného denného plnenia a
priemerného poctu dni medzi vznikom a vyplatou poistnych udalosti,
znizeny o uz vytvorend rezervu na poistné udalosti nahldsené a
nevybavené.

Vproduktoch skupinovych bankopoistenisarezerva na poistné udalosti
vzniknuté a do konca bezného Gictovného obdobia nenahlasené urcuje
metddou ocakdvaného skodového percenta.

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
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NOTES TO FINANCIAL STATEMENTS

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING
PRINCIPLES (continued)

m) Technical reserves (continued)

Claims reserve
1) Non-life insurance

A claims reserve for non-life policies is created for insured events

e reported before the end of the accounting period but not settled in
that period (RBNS)

* incurred but not reported in the current period (IBNR).

The claims reserve is calculated as the sum of reserves for individual
insured events grossed-up by a qualified professional estimate of
expected additional claims. The reserve also includes all expected
costs related to the settlement of claims, reduced by the expected
amount of recoverable outstanding debts.

The claims reserve for events reported but not settled is created on
the basis of a claims administrator estimate directly after registration
of the insured event. The calculation of a claims reserve for events
incurred but not reported (IBNR) in the current period is based on
actuarial methods. In property insurance the Chain-Ladder method is
used. IBNR for MTPL is calculated on the basis of estimated loss ratio
as recommended by the Slovak Office of Insurers.

2) Life insurance

A claims reservein lifeinsuranceis created forinsured events reported
before the end of the accounting period but not settled in that period
as well as for insured events incurred but not reported in the current
period.

The claims reserve for insured events reported before the end of the
current period but not settled in that period is determined as the sum
of reserves calculated for the individual insured events, and includes
expected costs related to claim settlement.

The claims reserve for insured events having that occurred but
were not reported in the current period with the exception of bank
insurance group contracts is defined as the multiplication of average
daily settlement and average number of days between the occurrence
and the payout of insured events, reduced by the RBNS reserve already
created.

In bank insurance group products the claims reserve for events that
occurred but were not reported in the current period is stated using
the method of estimated loss ratio.
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m) Technické rezervy (pokracovanie)
Technicka rezerva na poistné prémie a zlavy

Technicka rezerva na poistné prémie a zlavy sa tvori v nezivotnom
poisteni v sdlade so vSeobecnymi poistnymi podmienkami a je urcend
na poskytovanie prémif v poisteni motorovych vozidiel.

Technicka rezerva na Zivotné poistenie

Technické rezevy tvorené poistoviou su:

Individualna Zivotna rezerva. Je tvorend z ukladacich Ccasti
poistného a z priznanych podielov na prebytkoch, je evidovand
individudlne k prislusnym zmluvam Zivotného poistenia. Tato rezerva
nie je zillmerizovana, k zillmerizacii dochddza az v okamihu vyplaty
odkupnej hodnoty, resp. pri redukcii poistnej doby. Rezerva v sebe
zahfna kapitalové hodnoty jednotlivych poistnych zmliv kapitdlového
Zivotného poistenia vratane pripisanych podielov na prebytkoch
zminulych rokov, ako aj z bezného roku, akumulované mimoriadne
poistné a akumulovany podiel na zisku poisteni s kolektivnou
rezervou, ktory sa eviduje individudlne ku kazdej PZ a taktiez
dotacie do kapitalovych hodnét z dlznych nezaplatenych predpisov
poistného.

Kolektivna Zivotna rezerva s podielom na zisku. Tito je tvorend
jednak zillmerizovanymi rezervami produktov ZP s kolektivnou
rezervou, jednak rezervou na uz vyplacané starobné dochodky vratane
rezervy nakladov na vyplatu déchodkov.

Kolektivna Zivotna rezerva bez podielu na zisku. Ide o sdbor rezerv
vypocitavanych poistno-matematickymimetédami, majlcich charakter
prospektivnych rezerv, ktoré nezakladaju narok klienta na podiele na
prebytkoch. Sd urcené na pokrytie buddcich zavazkov spolocnosti
vyplyvajdcich z oslobodenia od platenia poistného v doésledku
invalidity, vaznej choroby a Umrtia zaopatrovatela a z vyplacania
pozostalostnych déchodkov. Dalej st v tejto rezerve zahrnuté
matematické rezervy rizikového poistenia pre pripad smrti, rizikového
pripoistenia pre pripad smrti a vaznej choroby a matematické rezervy
uréené na pokrytie zvySeného rizika Gmrtia a vaznej choroby tych
klientov, u ktorych bola stanovend rizikova prirdzka.

Deficitna rezerva. Spolocnost vytvdra deficitnd rezervu z dévodu
obsiahnutého v § 22 ods. 2 Zakona ¢. 95/2002 Z. z. v zneni neskorsich
zmien a doplnkov, t. j. z dévodu, aby technické rezervy poistovne boli
dostatocné na Ghradu zavazkov poistovne voéi poistenym. Deficitna
rezervaje stanovovand pristupom FairValue”, tzn., Ze deficitna rezerva
je stanovena ako kladny rozdiel medzi trhovo ocenenymi zdvazkami
vyplyvajdcimi z uzatvorenych poistnych zmliv Zivotného poistenia
a slctom technickych rezerv vztahujlcich sa k poistnym zmluvdm
Zivotného poistenia ocenenych pomocou aktudrskych predpokladov
1. radu.
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NOTES TO FINANCIAL STATEMENTS

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING
PRINCIPLES (continued)

m) Technical reserves (continued)
Bonuses and discounts reserve

The bonuses and discounts reserve is created in non-life insurance
in accordance with the general insurance terms and conditions and
provides for bonuses and discounts in car insurance.

Life insurance reserve

Life insurance reserves are created for:

Individual lifeinsurance reserve. Itis created from the saving portion
of the premium and from recognized shares on surplus; it is filed
individually to corresponding life insurance contracts. This reserve is
not zillmerized; the Zillmer method is only used at the moment of the
surrender value payout or at the reduction of duration of cover. The
reserve includes the capital value of individual life insurance savings
contracts including the allocated shares on surplus from prior periods
as well as from the current period, the accumulated extraordinary
premium and the accumulated share on profit from contracts with
a collective reserve, which is kept individually for each insurance
contract, and also allocations to capital values from the unpaid
premium billings debt.

Collective life insurance reserve with share on gain. It comprises the
Zillmer reserve of life-insurance products with the collective reserve
and reserve for old-age pension payments being paid, including
additional reserves for pension payments.

Collective life insurance reserve without share on gain. It is a
reserves set calculated using actuarial methods, having the character
of prospective reserves, which do notinstitute the right of a client to a
profit share. They are stated to cover future liabilities from exemption
of paying insurance premiums due to permanent disability, critical
illness or death of the caretaker and for pensions. The reserve further
includes actuarial reserves of risk insurance in the event of death,
additional risk insurance of death or critical illness and actuarial
reserves to cover increased risk of death and critical illness of clients,
who have additional risk charge.

Deficit reserve. The Company creates the reserve in accordance with
§ 22 of Act 95/2002 Coll. on Insurance Business as amended; this
requires that technical reserves be sufficient to cover an insurance
company’s liabilities towards policyholders. The reserve is stated
using the “Fair Value approach, which means the deficit reserve is
calculated as the positive difference between the market-valued
liabilities from the concluded life insurance contracts and the sum
of technical reserves relating to life insurance contracts valuedusing
actuarial assumptions.
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n) Prevody nakladov medzi technickym a netechnickym
uctom

Ndklady sdvisiace s poistovacou cinnostou sd Gctované priamo
na technické Gcty. VSetky ostatné ndklady a vynosy sl Gctované
na netechnickom Gcte. Rozdelenie ndkladov medzi oblasti Zivotného a
nezivotného poistenia sa robi na zdklade rozdelovacieho klica, ktory
je stanoveny na Stvrtrocnej baze ako exaktné rozdelenie nakladov
na kazdého pracovnika a organizacnd zlozku individudlne.

o) Prevody vynosov medzi technickym a netechnickym
tctom

Vynosy z finanéného umiestnenia (vynosy z cennych papierov) sd
Gctované na technicky Gcet Zivotného poistenia a netechnicky Gcet,
v zdvislosti od umiestnenia prostriedkov technickych rezerv.

Vynosy Gctované na netechnicky Gcet, ktoré sd vynosmi z prostriedkov
umiestnenia technickych rezerv neZivotného poistenia si ndsledne
prevedené na technicky Gcet neZivotného poistenia. Vyska vynosov
z finanéného umiestnenia primdrne Gctovana na netechnicky dcet
a prevedena na technicky Gcet nezivotného poistenia predstavovala
v roku 2005 ¢iastku 26 823 tis. Sk.

p) Zmeny tctovnych postupov

V silade s platnou legislativou spolocnost prestala dctovat
na dohadnych dGctoch aktiv a pasiv a ich zostatky prelctovala a
vykuzuje ich na prislusnych Gctoch pohladdvok a zavdzkov.

q) Uvery a bankové vypomoci

(SOB Poistovia, a.s. k 31.12.2005 neposkytla a ani neziadala o Gver
alebo bankovi vypomoc.

r) Informacia o skutocnostiach, ktoré nastali po dni,
ku ktorému sa zostavuje uctovna zavierka, do dna
zostavenia tictovnej zavierky

Medzi diom zostavenia (ctovnej zavierky a diom, ku ktorému sa
Gctovna zdvierka zostavuje, nenastali Ziadne skutocnosti, ktoré by
mali vyznamny vplyv na skutoénosti vykazané v (ictovnej zavierke.

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
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NOTES TO FINANCIAL STATEMENTS

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING
PRINCIPLES (continued)

n) Allocation of costs between technicaland non-technical
accounts

Costs connected to insurance activities are allocated directly to
technical accounts. All other expenses and revenues are charged to
non-technical accounts. The allocation of costs between life and non-
life insurance, respectively, is done on the basis of an allocation key,
performed quarterly, specifying the exact allocation of costs to each
individual employee and organizational entity.

0) Allocation of revenues between technical and non-
technical accounts

Income from financial placement (revenues from securities) is
allocated to a technical account of life insurance and non-technical
account depending on the placement of technical reserves.

Revenues allocated to non-technical accounts relating to income from
thefinancial placement of non-life technical reserves are subsequently
transferred to a technical account of non-Llife insurance. For 2005,
the revenue allocated to non-technical accounts and transferred to a
technical account of non-life insurance was SKK 26,823 thousand.

p) Changes in accounting practices
In accordance with the currently applicable legislation, the Company
stopped stating balances of assetand liability accruals and transferred

them to the respective receivables and payables accounts.

q) Bank loans

As at 31 December 2005, CSOB Poistoviia, a. s. neither applied for a
bank loan nor provided credit to any other company.

r) Events after the balance sheet date

There were no significant events between the date the financial
statements were prepared and the balance sheet date, which would
require amendment of or disclosure in these financial statements.
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3. FINANCNE UMIESTNENIE 3. FINANCIAL PLACEMENTS
Prehlad pohybov na tictoch financéného umiestnenia pocas Overview of financial placement accounts throughout
roku 2005: 2005:
'T)'“: 1.1. 2005 Prirastky Ubytky 31.12. 2005
\ytpis. Sk — SKK’000 1 January 2005 Additions Disposals 31 December 2005
Pozemky a stavby-zostatkova cena
Land and buildings (net book value) 21121 2675 4347 19449
Pozemky a stavhy
Land and buildings 23730 808 1867 22671
Opravky k stavbdm
Accumulated depreciation 2609 1867 2480 3222
Cenné papiere s premenlivym vynosom
Variable-yield securities 15070 82 806 2594 95 282
enné papiere s pevnym vinosom 2179 621 4523834 3534678 3168777
ixed-income securities
Yklady v barkach 276 217 21751619 21639530 388 306
eposits in banks
Spolu 2492029 26 360 934 25181 149 3671814
Total
Polozka vklady v bankach predstavuje terminované vklady Depositsin banks represent term deposits in Slovak banks
v slovenskych bankach v nasledujticej Struktire: with the following structure:
Terminované vklady
Term deposits Rok gggz Rok gggg
v tis. Sk - SKK'000
CsoB 76 184 269 514
Tatra banka 200033 58792
Slovenska sporitelia - 60 000

Spolu - Total 276 217 388 306
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Prehlad cennych papierov podla zameru obstarania a
jednotlivych druhov cennych papierov:

a) cenné papiere drzané do splatnosti

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS
3. FINANCIAL PLACEMENTS (continued)

Securities listed by acquisition intention and security
type:

a) securities held to maturity

Cenné papiere drzané do splatnosti

Securities held to maturity Rok gggz Rok gggg

v tis. Sk - SKK’000

Statne pokladniéné poukdzky - SR

State treasury bills - SR 70546 .

Hypotekarne zdlozné listy - SR

Mortgage bonds - SR 332271 332088

37100

Tuzemské korpordtne dlhopisy

Domestic corporate bonds 50177 37622

Zahranicné korporatne dlhopisy

Foreign corporate bonds 304163 430789

Spolu - Total 1687 321 1853710
b) cenné papiere urcené na obchodovanie b) securities held for trading

Cenné papiere urcené na obchodovanie

Securities held for trading Rok 3882 Rok gggg

v tis. Sk - SKK’000

Hypotekarne zalozné listy - SR

Mortgage bonds - SR . 51408

gzzg%ghhdzpfg’ﬁ R 507 370 1008 026

Zahranicné korporatne dlhopisy

Foreign corporate bonds ) 350915

Spolu - Total 507 370 1410 349

Hypotekarne zalozné listy v portféliu drzanom do splatnosti su
Specifickou formou dlhopisov emitovanych slovenskymi bankami
(VUB banka, a. s., CSOB, a.s., Istrobanka, a. s., Slovenska sporiteliia,
a. s., HVB a.s.), ktorych krytie je zabezpecené zdloznym pravom
na nehnutelnostiach.

Statnedlhopisyakorporatnedlhopisyv portféliudrzanom do splatnosti
a v portféliu uréenom na obchodovanie st predmetom obchodovania
na kétovanom trhu Burzy cennych papierov Bratislava (BCPB).

Mortgage bondsin the held-to-maturity portfolio are a specific form of
bondsissued by Slovak banks (VUB banka, a.s., CSOB, a.s., Istrobanka,
a. s., Slovenska sporitelna, a. s., HVB a. s.), whose coverage is secured
by real estate lien.

State bonds and corporate bonds in the held-to-maturity portfolio
and in the held-for-trading portfolio are traded on the Bratislava
Stock Exchange (BCPB).
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Zahranicné dlhopisy v nasom portféliu drzanom do splatnosti su
podnikové a bankové dlhopisy, ktoré sa obchoduji na kétovanom trhu
Luxemburskej burzy.

Clenenie finanéného umiestnenia vzhladom na zdroj krytia:
a) zivot,
b) nezivot,

c) vlastné zdroje.

Financné umiestnenie prostriedkov technickych rezerv

Prehlad financného umiestnenia prostriedkov technickych rezerv
vykazaného pre UFT k 31.12.2005

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS
3. FINANCIAL PLACEMENTS (continued)

Foreign bonds in our held-to-maturity portfolio are corporate and
bank bonds that are traded on the Luxembourg Stock Exchange.

Classification of financial placement by source of coverage:
a) life insurance business
b) non-life insurance business

C) own resources.

Financial placement of technical reserves

Overview of financial placement of technical reserves reported to UFT
as at 31 December 2005:

Financné umiestnenie prostriedkov technickych rezerv .

k 31.12.2005 Zivotné rezervy Nezivotné rezervy : c
Financial placement of technical reserves Life technical Non-life technical U?Jf:f"f;;:nﬁgﬁg
as at 31 December 2005 reserves reserves P

v tis. Sk - SKK'000

Dlhopisy SR, NBS, statom garantované

Bonds SR, NBS, guaranteed by the state 1399300 492400 1891700
Dlhopisy bankové

Bank bonds 264 160 - 264 160
Statne pokladniéné poukdzky ) ) )
State treasury bills

Dlhopisy na kétovanom trhu tuzemskej alebo zahranicnej burze

cennych papierov 168 010 112750 280760
Bonds quoted at domestic or foreign stock exchange

Terminované tcty 67 000 116 000 183 000
Term deposits

Hypotekarne zalozné listy 400 130 33 280 433 410
Mortgage bonds

Bankové zmenky

Bank bills of exchange 66073 B 66 073
Spolu - Total 2364673 754 430 3119103




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI IX. NOTES TO THE FINANCIAL STATEMENTS FOR

31. DECEMBRA 2005 THE YEAR ENDING 31 DECEMBER 2005
POZNAMKY K UCTOVNEJ ZAVIERKE NOTES TO FINANCIAL STATEMENTS
3. FINANCNE UMIESTNENIE (pokracovanie) 3. FINANCIAL PLACEMENTS (continued)
Finanéné umiestnenie v «Pozemkoch a stavbach” je financované Financial placements in “Land and buildings” are funded from own
z vlastnych zdrojov poistovne a nesldzi na krytie technickych rezerv. resources and is not used to cover technical reserves.
Vynosy z financného umiestnenia
Income from financial placements Rok gggg
v tis. Sk - SKK’000
Vynosy z cennych papierov
Income from securities 136701
Uroky z terminovanych vkladov
Interest from term deposits 12478
Urokovy vynos zo zmeniek
Interest from bills of exchange 3445
Ostatné drokové vynosy M
Otherinterestincome
Spolu - Total 152 665
4. DLHODOBY NEHMOTNY MAJETOK 4. LONG-TERM INTANGIBLE ASSETS
Druh majetku 1.1. 2005 Prirastky Ubytky 31.12. 2005
3’ % s. Sk — SKK’000 1Jan 2005 Additions Disposals 31 Dec 2005
g"ft‘”are 43532 9572 - 53 104
oftware
Oprévky
Accumulated amortization 38348 3594 ) 41942
Obstaranie 424 11027 9572 1879
Acquisition of assets
Zostatkovd cena 5 608 17 005 9572 13 041

Net value
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31. DECEMBRA 2005

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

POZNAMKY K UCTOVNEJ ZAVIERKE NOTES TO FINANCIAL STATEMENTS

5. DLHODOBY HMOTNY MAJETOK A ZASOBY 5. LONG-TERM TANGIBLE ASSETS

'T’;L‘gi‘;';{;‘e“;;’t“y majetok 1.1. 2005 Prirastky Ubytky 31.12.2005
v tis. Sk - SKK’000 1Jan 2005 Additions Disposals 31 Dec 2005
Hnutelny majetok odpisovany, z toho:
Depreciated long-term tangible assets, of 117 072 34162 18172 133062
which:
Kanceldrske stroje'a poéftgée 64 109 9527 2636 71000
Computers and office devices
Inventar 14745 10 865 2013 23597
Office equipment
Osobné auta 18 226 11 863 9116 20973
Cars
DHIM 19992 1907 4 407 17 492
Low value assets
Opravky, z toho
Accumulated depreciation, of which: 94 244 21527 18172 97599
Kanceldrske stroje.a po(:ftgée 51243 8041 2636 56 648
Computers and office devices
Inventdr 11377 3640 2013 13 004
Office equipment
gs"b”é auta 11 695 7876 9116 10 455
ars
DHIM 19929 1970 4 407 17 492
Low value assets
Obstaranie 6212 26 465 31125 1552
Assets not yet used
Zostatkova cena - Net book value 29 040 39100 31125 37015

Rozdiel medzi prirastkami hmotného majetku a Gbytkami z obstarania
vznikol z dévodu leasingovaného HM zaradeného priamo do majetku.

The difference between additions of tangible assets and disposals in
assets not yet used is due to leased assets directly classified as long-

term tangible assets.

ITJ;;I: (:rflaa]se;;l;tsl 1.1. 2005 Prirastky _Ubytky 31.12.2005
v tis. Sk - SKK'000 1 Jan 2005 Additions Disposals 31 Dec 2005

%ésoby 4135 11021 11 266 3890
nventory

gbstgrgpie 2129 7553 9682 -
cquisition

Zostatkova cena - Net book value 6 264 18 574 20948 3890




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI
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POZNAMKY K UCTOVNEJ ZAVIERKE
6. POHLADAVKY A PRECHODNE UCTY AKTIV

Analyza pohladavok podla splatnosti je nasledovna:

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS
6. RECEIVABLES, ACCRUALS AND PREPAYMENTS

The ageing analysis of receivables is as follows:

Pohladavky
Receivables
v tis. Sk - SKK'000

31. decembra 2004
31 December 2004

31. decembra 2005
31 December 2005

Pohladavky z priameho poistenia

Receivables from direct insurance 98890 131317
do 30 dnf
up to 30 days 24 366 37975
od 31 do 90 dnf
31 t0 90 days 11 590 21316
od 91 do 180 dni
91 to 180 days 8040 13161
od 181 do 360 dni
181 to 360 days 6717 10013
nad 360 dni
over 360 days 48177 48 852

Pohladavky zo zaistenia

Receivables from reinsurance 5301 6613
ztohgvlehote splatnosti 5301 6613
of which due

Ostatné pohladavky z poistenia a zaistenia 7089 7351

Other receivables from insurance and reinsurance
ztohq do lehoty splatnosti 869 1241
of which due
po lehote splatnosti 6220 6110
overdue

Ostatné pohladavky

Other receivables 74339 12954
ztohq do lehoty splatnosti 73578 12 174
of which due
po lehote splatnosti 761 780
overdue

Spolu - Total 185 619 158 235

To ensure the comparability of balances, the receivables as at
1 January 2005 are disclosed (the accruals balances were transferred
to receivables in accordance with the applicable legislation effective
from 1 January 2005).

Za porovndavacie obdobie sme kvéli vypovedacej schopnosti zvolili
stav ku 1.1.2005 vzhladom na Gpravu Gctovania odhadnych poloziek
aktivnych od toho datumu v silade s platnou legislativou.




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI
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POZNAMKY K UCTOVNEJ ZAVIERKE

6. POHLADAVKY A PRECHODNE UCTY AKTIV
(pokracovanie)

Analyza tvorby a pouZzitia opravnej polozky k pohladavkam:

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS

6. RECEIVABLES, ACCRUALS AND PREPAYMENTS
(continued)

Analysis of creation and use of bed debt provision for receivables:

R K 1.1.2005 Tvorba Znizenie K 31. 12. 2005
v tis. Sk — SKK'000 1 Jan 2005 Additions Release 31 Dec 2005
Opravnd polozka na pohladavky z priameho poistenia voci
Bad debt provision (direct insurance)

* poistencom 50528 9195 7438 52 285

* policyholders

* ostatné pohladavky

* other receivables 6111 780 0 6891
Spolu - Total 56 639 9975 7 438 59 176

Opravnd polozka sa tvori na pohladdvky po lehote splatnosti podlaich
vekovej Struktdry. Z celkovej vysky opravnej polozky k pohladavkam
z poistenia pripadd 21 014 tis. Sk na pohladavky zo Zivotného poistenia
a 31 271 tis. Sk na pohladdvky z neZivotného poistenia.

Spolo¢nost k 31. 12. 2005 uskutocnila odpis pohladavok na zaklade
rozhodnutia sddu, alebo rozhodnutia Statutdrneho organu
opravnenej Gctovnej jednotky o trvalom upusteni od jej vymdhania
z dévodu premlcania, prevysenia nakladov slvisiacich s vymahanim
nad individudlnou sumou pohladavky, alebo z dévodu smrti dlznika.
Vyska takto odpisanych pohladdvok k 31. 12. 2005 predstavovala
438 tis. Sk.

The bad debt provision is created for overdue receivables according
to their age. Of the total provision amount, SKK 21,014 thousand
relates to life-insurance and SKK 31,271 thousand relates to non-life
insurance.

As at 31 December 2005, the Company wrote off receivables based
on a court decision or a decision of a statutory body of an authorized
accounting unit on waiving the collection of receivables due to
their out-of-date nature, due to the costs relating to the collection
exceeding the amount of the receivable, or due to the debtor’s death.
As at 31 December 2005, the amount of such written off receivables
was SKK 438 thousand.

Prechodné ticty aktiv
Accruals and Prepayments Kﬁ%ﬁgggz K3311nfc§88§
v tis. Sk - SKK'000
* Uroky a ndjomné
e Interestand rent 17415 14123
* Obstardvacie ndklady na poistné zmluvy
* Acquisition costs of insurance policies 130049 128 407
* Ostatné casové rozliSenia aktivne
e Other accruals and prepayments 20 424 11302
Spolu - Total 167 888 153 832




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI
31. DECEMBRA 2005

POZNAMKY K UCTOVNEJ ZAVIERKE
7. ZAVAZKY A PRECHODNE UCTY PASIV

Struktira zavizkov je nasledovna:

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS
7. LIABILITIES, ACCRUALS AND DEFERRED INCOME

The structure of liabilities is as follows:

Zavazky a prechodné tcty pasiv

DL e Lo s iein: 1 January 2005 31 December 2005

E?avl?izl:(tsg:sw:nr? ?i?r%gto: :giciaaniezgzsﬁgg?lsurance, of which 231396 178 307
\tlgiigsg:fsstred kovatelom 29 241 30931
396 58
giﬁaetné zav. z priameho poistenia a zaistenia 8583 52303

8:52?1:!:[)?[/1?53 ,' zft\?v';l?ch 35774 60592
Ej\éa;l;ylozzgicovno-prévnych vztahov 10 191 14 028
E?:(iigl;}g;;iﬁijvate[sko - odberatelskych vztahov 19 408 19 886
oo ey to5i 255
vydavky buddcich obdobi 0 7
accruals
vynosy buddcich obdobi 168 697 260 976

Spolu - Total 455 867 499 882

Zavazky z priameho poistenia voci poistenym pozostavaji z dvoch
Casti. Prvii z nich tvoria zavazky vyplyvajlce z poistnych udalosti, ktoré
boli zlikvidované, ale neboli vyplatené k 31.12.2005 vo vyske 618 tis. Sk
(k 1.1.2005 vo vyske 489 tis. Sk). Druhd cast tvoria zavazky vyplyvajlice z
docasného neidentifikovania prijatych platieb v produkénych systémoch
k 31.12.2005 vo vyske 47 757 tis. Sk (k1.1.2005 vo vyske 151 275 tis. Sk).
Ostatn( cast tvoria zavazky za vykonané lekarske vykony.

Vsetky zdvazky Spolocnosti si v lehote splatnosti.

Vynosy budtcich obdobi si tvorené z prevaznej casti predplatenym
poistnym v Zivotnom aj neZivotnom poistend.

Liahilities to policyholders arising from direct insurance consist of two
parts: liabilities from insurance events liquidated but not paid as at
31 December 2005, totaling SKK 618 thousand (SKK 489 thousand at
1.1.2005); and liabilities of SKK 47,757 thousand at 31 December 2005
(at SKK 151,275 thousand at 1.1.2005) arising from temporary failures
by the system to identify received payments. The remainder represents
payables for medical services.

All liabilities of the Company are within the due period.

Deferred income comprises predominantly premiums subscribed in life
and non-life insurance.
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POZNAMKY K UCTOVNEJ ZAVIERKE

IX. NOTES TO THE FINANCIAL STATEMENTS FOR

THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS

8. TECHNICKE REZERVY POISTOVNE 8. TECHNICAL RESERVES
Technické rezervy K 1.1.2005 Tvorba Cerpanie | K31.12.2005
v tis. Sk - SKK’000 1Jan 2005 Additions Usage 31 Dec 2005
Lechmcké rezerva na poistné buddcich obdobft 86 636 522 011 497 194 111503
nearned premium reserve
Zivotné poistenie 22583 5876 4344 24115
life insurance
nezivotné poistenie 64103 516 135 492 850 87 388
non-life insurance
Tgchmcka rezerva na Zivotné poistenie 1815332 818 365 450 624 5183073
Life reserve
Technicka rezerva na poistné plnenia
Claims reserve 174 441 1185297 684 651 675 087
Zivotné poistenie 48 904 98173 80135 66 942
life insurance
nezivotné poistenie 125537 1087 124 604 516 608 145
non-lifeinsurance
Technicka rezerva na poistné prémie a zlavy 12 725 16 931 27115 2541
Bonuses and discounts reserve
Zivotné poistenie _ ) _ )
life insurance
neZivotné poistenie 12725 16931 27115 2541
non-life insurance
Technicka rezerva na vyrovndvanie mimoriadnych rizik
L 0 0 0 0
Equalization reserve
Spolu - Total 2089 184 2542 604 1659 584 2972 204
Technicka rezerva na financné umiestnenie v mene
poistenych 0 0 0 0
Unit link reserve
Spolu - Total 2089 184 2542 604 1659 584 2972 204




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI

31. DECEMBRA 2005

POZNAMKY K UCTOVNEJ ZAVIERKE

8. TECHNICKE REZERVY POISTOVNE (pokracovanie)

Prehlad podielu zaistovatela na technickych rezervach:

IX. NOTES TO THE FINANCIAL STATEMENTS FOR

THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS

8. TECHNICAL RESERVES (continued)

Overview of the re-insurer’s share in the technical reserves:

Technickeé rezervy Brutto Zaistovatel Netto
Technical reserves Gross Reinsurance Net
v tis. Sk - SKK'000 2005 2004 2005 2004 2005 2004
Technicka rezerva na poistné buddcich obdobi 117 670 102 194 6167 15 508 111503 36 686
Unearned premium reserve
T(_echm'cké rezerva na zivotné poistenie 5183073 1815332 0 0 5183073 1815332
Life reserve
Technickd rezerva na poistné plnenia 710959 205 399 35872 30958 675 087 174 441
Claims reserve
Technicka rezerva na poistné prémie a zlavy 2541 12 725 0 0 2541 12 725
Bonuses and discounts reserve
Technicka rezerva na krytie zdvazkov z
financného umiestnenia v mene poistenych 0 0 0 0 0 0
Unit link reserve
Technicka rezerva na vyrovnavanie
mimoriadnych rizik 0 0 0 0 0 0
Equalization reserve
Spolu - Total 3014 243 2135650 42039 46 466 2972 204 2089 184
Technicka rezerva na poistné plnenie K 1.1.2005 Tvorba Cerpanie| K 31.12.2005
v tis. Sk - SKK’000 1Jan 2005 Additions Usage 31 Dec 2005
RBNS 80 484 842 150 613 696 308938
Zivotne poistenie 7749 78 104 68 789 17 064
life insurance
nezivotné poistenie
non-life insurance 721735 764 046 544907 291 874
IBNR 93 957 343 146 70954 366 149
f.“’o.t“e poistenie 41155 20068 11346 49877
ifeinsurance
nezivotné poistenie 52 802 323078 59 608 316 272
non-life insurance
Spolu - Total 174 441 1185 296 684 650 675 087
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POZNAMKY K UCTOVNEJ ZAVIERKE

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS

9. NETECHNICKE REZERVY 9. NON-TECHNICAL RESERVES
Netechnické rezervy 1.1.2005 Tvorba Cerpanie 31.12.2005
v tis. Sk - SKK’000 1Jan 2005 Additions Usage 31 Dec 2005
Rezerva na deficit v povinnom zmluvnom
poisteni motorovych vozidiel 48 687 50 143 43935 54 895

Reserve for deficitin MTPL

(SOB Poistoviia poskytuje zikonné poistenie motorowych vozidiel
od roku 2001 po demonopolizdcii tohto poistenia. Vsetky prava a
povinnosti tykajlce sa zdkonného poistenia motorovych vozidiel
boli presunuté na Slovenskud kanceldriu poistovatelov od 1. januara
2002, kde je CSOB Poistoviia riadnym ¢lenom zodpovednym za
pokryvanie strat. Existuje deficit v technickych rezervach prenesenych
na Slovenskd kanceldriu poistovatelov.

Spolo¢nost vytvara rezervu na deficit rezerv z povinne zmluvného
poistenia zodpovednosti za prevadzku motorovych vozidiel (PZP*)
spodsobeny nedostatocnou vyskou poistného v zakonnom poisteni
v predchddzjlcich rokoch (pred rokom 2002). Vyska rezervy na deficit
PZP sa rovnd rozdielu medzi hodnotou kalkulovaného prispevku na
PZP v skutocne zinkasovanom poistnom z PZP od roku 2002 po rok,
za ktory sa zostavuje tdto Gctovna zdvierka, a hodnotou skutocnych
odvodov na deficit PZP za uvedené obdobie.

CSOB Poistoviia has provided MTPL insurance since 2001 after
the finalization of the demonopolization process. All rights and
obligations related to MTPL were transferred to the Slovak Office of
Insurers beginning 1 January 2002, of which CSOB Poistovia is a
member responsible for covering loss. Thereis a deficitin the technical
reserves transferred to the Slovak Office of Insurers.

The Company created a reserve for deficits in MTPL due to inadequacy
of premiums in MTPL insurance in previous years (prior to 2002). The
amount of reserve for deficits in MTPL is calculated as the difference
between the calculated share on MTPL in earned premiums from MTPL
from 2002 up to the current period, and the value of actual payments
for deficitin MTPL for the said period.
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POZNAMKY K UCTOVNEJ ZAVIERKE
10. VLASTNE IMANIE

Vyska zakladného imania CSOB Poistovne k 31. 12. 2005 predstavuje
838 000 tis. Sk (k 31. 12. 2004: 450 000 tis. Sk). Nomindlna hodnota
akcie je 500 000 Sk.

Pohyby vo vlastnom imani boli nasledovné:

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS
10. SHAREHOLDERS’ EQUITY

The Company’s registered capital as at 31 December 2005 represents
SKK 838,000 thousand (31 December of 2004: SKK 450,000 thousand).
The nominal value of each share is SKK 500,000.

Shareholders” equity movements were as follows:

5 < Korekcia HV P
Vlastné imanie RL:1:2003 HV min. roka HV bezného min.rokov CERE
Shareholders’ equity 1 Janualr\; Result of Current ;%';?' (73 [0 casgiat;el §11D1ezcgggg
v tis. Sk - SKK'000 2005 prior year result of prior year increase

result

Zakladnéimanie 450 000 - - 388 000 838 000
Registered capital
Emisné dzio 17.000 - - - 17.000
Share premium
Zmena metédy ocefovania
Changein revaluation 33423 - - - 33423
method
Vysledok hospoddrenia v
schvalovani -103 267 103 267 - - 0
Resultin approval
HV minulych rokov
Prior year result -123 740 -103 267 - 17 405 - -209 602
* neuhradena strata
e unsettled loss
HV bezného Gct. obdobia _ _ 217 065 _ 217 065
Current year results
Vlastné imanie spolu
Shareholders’ equity 273 416 0 -217 065 17 405 388000 461756
total

V roku 2005 spolocnost idenfikovala nasledovné chyby v Gctovnych
zdvierkach minulych rokov (v zdtvorke je uvedeny vplyv na hospodarsky
vysledok minulych rokov):

e Podhodnotenie zdvdzkov sivisiacich s predc¢asne prijatym poistnym
(-8 536 tis. Sk).

¢ Nadhodnotenie rezerv na prémie a zlavy z produktu Variant
(12 652 tis. Sk).

¢ Nadhodnotenie rezerv na Zivotné poistenie (9 177 tis. Sk).
* Nadhodnotenie zavazkov zo zaistenia (3 420 tis. Sk).
* Nadhodnotenie rezerv na poistné buddcich obdobf (5 846 tis. Sk).

* Nadhodnotenie aktiv z asového rozliSenia provizii (-5 153 tis. Sk).

Spolo¢nost upravila uvedené chyby v roku 2005 cez hospodarsky
vysledok minulych rokov.

In 2005, the Company identified the following errors in the financial
statements of prior years, with the effect on prior years result:

e underestimated liabilities related to prematurely collected
premiums — SKK (8,536) thousand

e overestimated reserves for bonuses and discounts in the Variant
product - SKK 12,652 thousand

e overestimated life insurance reserves — SKK 9,177 thousand
e overestimated liabilities from reinsurance — SKK 3,420 thousand
e overestimated unearned premium reserves — SKK 5,846 thousand

e overestimated deferred acquisition costs from commissions — SKK
(5,153) thousand.

The Company corrected the aforementioned errors through prior-
years’ resultin 2005.
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POZNAMKY K UCTOVNEJ ZAVIERKE NOTES TO FINANCIAL STATEMENTS
11. UDAJE 0 TECHNICKYCH VYNOSOCH A NAKLADOCH 11. TECHNICAL REVENUES AND EXPENSES
Nezivotné poistenie Non-life insurance
Priame poistenie
NeZivotné poistenie Direct insurance
Non-Llife insurance
v tis. Sk - SKK'000 31.12.2004 31.12.2005
31 December 2004 31 December 2005
Predpisané poistné v hrubej vyske
Gross written premium 492119 1033614
Prijaté poistné v hrubej vyske
Gross premium received 502765 1015451
Ndklady na poistné plnenie v hrubej vyske
Gross claims expenses 205 382 306 251
Cista vyika prevadzkovych widavkov
Net operational costs 211895 286 111
Poistovia ¢lenila priame poistenie pri nezivotnom poisteni The Company classified direct non-life insurance into the following
na asledovné skupiny poistenia, Gdaje k 31.12.2005 groups of insurance (data as at 31 December 2005):
Skupina pofstenta Predpisané poistné Prijat poistné Naklady na pofstné
v tis. Sk - SKK’000 Gross written remium Premium receive Claims expenses
Urazové a pre pripad choroby
Injury andillness 7537 7495 269
m’;‘im"ym vozidiel, povinné 647 648 631650 126 520
?:Stg(r)ovych vozidiel, ostatné 240 824 239 473 94 826
g:rrggrne, letecké, dopravné 25 169 25 028 18 474
Eig&;g;ir?g?ﬁ;u a ostatnych $kod na majetku 95 377 94 841 58 669
TP;T:lG osobdm v niidzi pocas cestovania 17 059 16 964 7493
Spolu - Total 1033614 1015451 306 251
Poistoviia neeviduje vysledky zaistenia podla skupin poistenia. The Company does not keep track of the results from reinsurance by

insurance group.
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POZNAMKY K UCTOVNEJ ZAVIERKE

11. UDAJE 0 TECHNICKYCH VYNOSOCH A NAKLADOCH
(pokracovanie)

Zivotné poistenie

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS

11. TECHNICAL REVENUES AND EXPENSES (continued)

Life insurance

Zivotné poistenie
Life insurance
v tis. Sk - SKK'000

Priame poistenie
Direct insurance

31.12.2004
31 December 2004

31.12.2005
31 December 2005

Predpisané poistné v hrubej vyske

G X . 742 252 800 294
ross written premium
Prijaté po1s'tne v hrqbej vyske 739 957 800 063
Gross premium received
Ndklady na poistné plnenie v hrubej vyske 232 277 265 168
Gross claims expenses
(’\leta vyska.prevadzkovych vydavkov 201055 223821
et operational costs
Poistovna ¢lenila priame poistné v Zivotnom poisteni nasledovne: The Company classified direct life insurance as follows:
.. L Priame poistenie
Zivotné poistenie Direct insurance
Life insurance
v tis. Sk - SKK’000 31.12.2004 31.12.2005
31 December 2004 31 December 2005

Podla typu zmluvy
By contract type

Individudlne poistné
Individualinsurance
Skupinové poistné
Group insurance

Podla frekvencie platenia

By frequency
Bezné (periodické) poistné
Current (periodical) insurance

Jednordzové poistné
One-offinsurance

Podla podielou na zisku
By share on profit

Poistné podla zmliv bez podielov na zisku
Premium without share on profit

Poistné podla zmliv s podielom na zisku
Premium with share on profit

Poistné podla zmldv, pri ktorych riziko finanéného umiestnenia nesie poisteny

Unit-linked

Predpisané poistné spolu
Gross written premium total

734 432

7820

715 618

26 634

9821

732 431

742 252

784 662

15632

752 510

47784

17 838

782 456

800 294




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI
31. DECEMBRA 2005

POZNAMKY K UCTOVNEJ ZAVIERKE

11. UDAJE O TECHNICKYCH VYNOSOCH A NAKLADOCH
(pokracovanie)

Predpisané poistné podla teritorii

Poistovia uzatvorila vietky poistné zmluvy na izemi Slovenskej republiky.

Obstaravacie naklady

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS
11. TECHNICAL REVENUES AND EXPENSES (continued)

Written premium by territory

The Company concluded all policies in the Slovak Republic

Acquisition costs

Obstaravacie naklady
Acquisition cost
v tis. Sk - SKK'000

Provizie
Commissions

Ostatné obstaravacie naklady
Other acquisition costs

Spolu - Total
Spravna rézia

Poistovina zahrnula do spravnej rézie nasledovné polozky:

31.12.2004 31.12.2005

31 December 2004 31 December 2005
87 284 128 407

21297 19 374

108 581 147 781

Administration overheads

The following items have been included in administration overheads:

Spravna rézia
Administration overhead
v tis. Sk - SKK'000

Persondlne a mzdové naklady
Personnel and payroll costs

Socialne zabezpecenie
Socialinsurance

Nédklady na audit
Audit services

Ndklady na prdvne poradenstvo
Legal advisory services

Odpisy hmotného majetku a drobného hmotného majetku
Depreciation of tangible assets and low-value tangible assets

Odpisy nehmotného majetku
Amortization of intangible assets

Ndklady na prendjom a prevadzku nehnutelnosti
Rent and real estate maintenance

Cestovné nahrady spojené so spravou poistnych zmldv
Travel costincurred in relation to policy administration

Ndklady na informacné technoldgie
IT costs

Telekomunikacné sluzby
Telecommunication cost

Ndklady sdvisiace so zmenou mena
Re-branding costs

Ostatné
Other

Spolu - Total

31.12.2004 31.12.2005
31 December 2004 31 December 2005
142 584 155 292

27 852 32 406
3086 3931

1961 3009

26 410 23171

2516 3593

21332 36 086

19 996 17 262
5894 4 478

28 844 32893

13 544 245
32509 61951
326528 374 317




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI IX. NOTES TO THE FINANCIAL STATEMENTS FOR

31. DECEMBRA 2005 THE YEAR ENDING 31 DECEMBER 2005
POZNAMKY K UCTOVNEJ ZAVIERKE NOTES TO FINANCIAL STATEMENTS
11. UDAJE 0 TECHNICKYCH VYNOSOCH A NAKLADOCH 11. TECHNICAL REVENUES AND EXPENSES (continued)
(pokracovanie)

Mzdové naklady clenov Statutarnych a riadiacich organov

Remuneration of members of statutory bodies and management 2004 2005

v tis. Sk - SKK’000

Mzdoyé naklady 8893 7911

Salaries

Qdmeny 5301 4057
onuses

Socidlne poistenie

S 740 679
Socialinsurance
Spolu - Total 14934 12 647
Ostatné vSeobecné prevadzkové naklady Other operational costs
K31.12.2005 Spolocnost (ictovala dalej o nasledovnych prevadzkovych As at the closing date the other operational costs were as follows:
nakladoch:
Ostatné vseobecné prevadzkové naklady K 31.12.2004 K 31.12.2005
Other operational costs =0 =0
v tis. Sk - SKK’000 31 December 2004 31 December 2005
Ostatné technické ndklady bez zaistenia k Zivotnému a nezivotnému poisteniu
Other technical costs related to life and non-life insurance excluding 17 046 76 053
reinsurance
Ostatné naklady
Other costs 488 452
Spolu - Total 17 534 76 505
Ostatné vynosy Other revenues
K 31. 12. 2005 Spolocnost Gctovala o nasledovnych ostatnych The following other revenues have been booked as at 31 December
vynosoch: 2005:
dstatné vynosy K 31.12.2004 K 31.12.2005
v tis. Sk - SKK’000 31 December 2004 31 December 2005
Ostatné technické vynosy, bez zaistenia
Other technical revenues excluding reinsurance 6497 13350
z toho pouzitie opravnych poloziek k pohladavkam z poistenia 511 7150
0f which usage of allowances to receivables from direct insurance
Ostatné vynosy
Other revenues 2932 7898
Spolu - Total 9429 21 248




IX. UCTOVNA ZAVIERKA ZA ROK KONCIACI
31. DECEMBRA 2005

POZNAMKY K UCTOVNEJ ZAVIERKE
12. SPRIAZNENE 0SOBY

Poistovia uskutocfiovala transakcie za beznych obchodnych
podmienok s nasledovnymi spriaznenymi osobami:

- Ceskoslovenska obchodni banka, a.s.

- (SOB Dachodkova spravcovska spoloénost, a.s.

- (SOB leasing, a.s.

- V-Brokers, o.c.p.,a.s.

- Prvd slovenska investicna skupina, a.s.

- BOF, a.s.

- Petit Press

- Drétovna Holding, a.s.

Tieto operacie boli vzhladom na ich vysku Spoloc¢nostou povazované
za nematerialne.

13. OSTATNE FINANCNE POVINNOSTI

Spolocnost nemd Ziadne vyznamné zavazky ani iné finanéné
povinnosti, ktoré sa nesledujt v beznom Gc¢tovnictve a nie sd uvedené
v tejto dctovnej zavierke.

Vzhladom k tomu, Ze mnohé oblasti slovenského danového prava
doteraz neboli dostatocne overené praxou, existuje neistota v tom,
ako ich budd danové orgdny aplikovat. Mieru tejto neistoty nie je
mozné kvantifikovat a zanikne az potom, ked budd k dispozicii pravne
precedensy, pripadne oficidlne interpretdcie prislusnych organov.
Vedenie spolocnosti si nie je vedomé ziadnych okolnosti, v désledku
ktorych by mohol pre Spolo¢nost vznikndit v budidcnosti vyznamny
naklad.

14. POLOZKY PODSUVAHY

Na podsivahovych tctoch spolocnost k 31.12.2005 eviduje listinné
cenné papiere odovzdané do spravy CSOB, a.s., v celkovej sume
3264 188 tis. Sk.

IX. NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDING 31 DECEMBER 2005

NOTES TO FINANCIAL STATEMENTS
12. RELATED PARTIES

The Company carried out transactions with related parties involed as
follows:

- Ceskoslovenska obchodni banka, a.s.

- (SOB Dachodkova spravcovska spoloénost, a.s.
- (SOB leasing, a.s.

- V-Brokers, o. c. p., a.s.

- Prvd slovenska investicna skupina, a.s.

- BOF, a.s.

- Petit Press

- Drétovna Holding, a.s.

Taking into account the volume of these transactions, the Company
considered them to be immaterial.

13. OTHER FINANCIAL LIABILITIES

The Company does not have any material obligations or financial
liabilities that are not recorded in the current bookkeeping and are
not shown in these financial statements.

Regarding the factthat numerous areas of Slovak tax law have not been
sufficiently tested in practice, there is some uncertainty as to how tax
authorities would apply them. The extent of this uncertainty cannot
be quantified. It will be reduced only if and when legal precedents or
official interpretations are available. The Company’s management
is not aware of any circumstances that might lead to future material
expenses for the Company.

14. OFF-BALANCE SHEET ACCOUNTS

As at 31 December 2005, the Company reports securities in custody
of CSOB, a.s., totaling SKK 3,264,188 thousand.




X. SPRAVA NEZAVISLEHO AUDITORA

&l FRNST & YOUNG T T U - S p—

Zochova 6 - 8 Fax: +421 2 5922 9222
PO.Box 19 Www.ey.com

810 00 Bratislava

Slovenskd republika

Sprava nezavislého auditora
pre akcionarov spoloénosti CSOB poistoviia, a.s.

Uskutoénili sme audit pripojenej tiétovnej zavierky spolognosti CSOB poistoviia, a.s. (,,spolo&nost™)
k 31. decembru 2005, ktord obsahuje sivahu, vykaz ziskov a strit za rok, ktory sa k uvedenému
ditumu skonéil a pozndmky. Za uvedend dltovni zdvierku je zodpovedny Statutirny orgén
spoloénosti. Nafou zodpovednost'ou je vyjadrif ndzor na tito détovnd zdvierku na zdklade ndsho
auditu,

Audit sme uskuto€nili v silade s Medzindrodngmi auditorskymi Standardmi. PodFa tychto Standardov
mdme audit napldnovat’ a vykonat' tak, aby sme ziskali primerané uistenie, Ze GStovnd zdvierka
neobsahuje vyznamné nesprdvnosti. Audit zahfiia overenie dékazov, ktoré dokladuji sumy a iné
tudaje v i¢tovnej zdvierke, na zdklade testov. Audit d'alej obsahuje zhodnotenie pouZitych Gétovnych
principov a zhodnotenie vyznamnych odhadov, ktoré uskutoénilo vedenie spolognosti, ako aj
zhodnotenie prezenticie ttovnej zdvierky ako celku. Sme presvedeni, Ze na¥ audit poskytuje
primerané vychodisko pre nd¥ ndzor.

Podla ndSho ndzoru pripojend t&tovnd zdvierka vyjadruje verne, vo vietkych vyznamnych
stivislostiach, finanénd situdciu spolognosti k 31. decembru 2005 a vysledky jej hospodérenia za rok,
ktory sa skonéil k uvedenému ddtumu, v siilade so slovenskym zdkonom o détovnictve.

Bratislava,
27. janudra 2006

Ernst & Young Slovakia, spol. § r.o. . Dalimil Draganovsky
Licencia SKAU &. 257 Licencia SKAU &, 893

Ernst & Younyg Slovakia, spol. s o,

nddiel: Sro, viozka éfslo: 2




X. REPORT OF INDEPENDENT AUDITOR

i’l ERNST& YOUNG # Ernst & Young Slovakia, spol. s r.o. o Tel:+421 2 5922 9111

Zochova 6 - 8 Fax: +427 2 5922 9222
PO.Box 19 WWW.EY.COMm

810 00 Bratislava

Slovenskd republika

Independent Auditors’ Report
to the Shareholders of CSOB poistovia, a.s.

We have audited the accompanying financial statements of CSOB poist'oviia, a.s. (‘the Company")
for the year ended 31 December 2005, which comprise the balance sheet, the related profit and loss
account for the year then ended and the notes. These financial statements are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those standards
require that we plan and perform the audit to obtain reasonable assurance as to whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures included in the financial statements. An audit also includes
assessing the accounting principles used in preparing the financial statements and significant
estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion the accompanying financial statements present fairly, in all material respects, the
financial position of the Company at 31 December 2005 and of the results of its operations for the
year then ended in accordance with the Slovak Act on Accounting.

Bratislava
27 January 2006

-
gj;t oL o= //

Emst & Young Slovakia, spol. § r.o. ~Dalimil braganovskf
SKAU Licence No. 257 SKAU Licence No. 893

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT

Emst & Young Slovakia, spol. s r.o., ICO: 35 840 463, zapisand v Obchodnom registri Oloresného stdu Bratislava |,
oddiel: Sro, viezka ¢islo: 27004/B a v zozname audftorov vedenom Slovenskou komorou auditorov pod € 257,




XI. ZOZNAM PONUKANYCH PRODUKTOV

PRODUKTY PONUKANE PROSTREDNICVOM FINANCNYCH
PORADCOV CSOB POISTOVNE A OSTANYCH SPOLUPRA-
CUJUCICH SUBJEKTOV

ZIVOTNE POISTENIE - POISTENIE 0SOB

Spektrum - variabilné kapitalové Zivotné poistenie

je univerzalnym Zivotnym poistenim s mnozstvom poistnych kryti
ako poistenie pre pripad smrti, poistenie vaznych choréb, trazové
poistenie smrti, Urazové poistenie trvalych nasledkov, Grazové
poistenie denného odskodného, poistenie pre pripad invalidity. Toto
poistenie dokdze optimdlne riesit potreby klienta v priebehu jeho
Zivota a menit podla potreby poistné rizika alebo velkost poistného
krytia a zdroven umoznuje klientovi Setrit na individudlnom Gcte.
Produkt je vhodny pre uplatnenie si danovych vyhod poistenych a
zdroven pre rozsirenie socidlneho programu zamestndavatelov.

KZP Komplet - variabilné kapitalové Zivotné poistenie

komplexné Zivotné poistenie, v ktorom klient méze kombinovat
poistné rizika a zaroven si prostrednictvom poistenia vhodne sporit.
Variabilita poistenia umoziuje poistné rizika menit pocas trvania
poistenia, podla potreby pripoistovat alebo odpoistovat, menit
velkost poistného krytia. Produkt je zaroven vhodny pre uplatnenie si
danowvych vyhod.

(S0B Optimum - kapitalové Zivotné poistenie

totopoisteniejevynikajdcouprilezitostouhlavneprekonzervativnejsich
investorov , ktori si prostrednictvom tohto programu mézu dlhodobo
wyhodne Setrit a zaroven vyuzit niektoré z pondkanych poistnych kryti,
kde popri zakladnom poistnom kryti pre pripad smrti a dozitia méoze
byt klient poisteny pre dopliujlice poistenie pre pripad smrti alebo
invalidity poisteného ndsledkom choroby alebo drazu. Produkt je
zaroven vhodny pre uplatnenie si danovych vyhod.

(S0B Optimum Profit - kapitalové Zivotné poistenie

jedna sa o poistenie vhodné pre investorov, ktori maji zdujem
vyhodne jednorazovo vlozit volné financné prostriedky za Géelom ich
zhodnocovania po dobu 5 rokov a zaroven je im pontknuté poistné
krytie pre pripad smrti s dvojnasobnym plnenim v pripade dimrtia
v dosledku dopravnej nehody.

XI. LIST OF PRODUCTS OFFERED

PRODUCTS OFFERED THROUGH THE FINANCIAL ADVISORS
OF CSOB POISTOVNA AND OTHER COOPERATING ENTITIES

LIFE INSURANCE - INSURANCE OF PERSONS

Spektrum - variable capital life insurance

Is a universal life insurance with a variety of insurance coverage
such as death, serious illness, death caused by an accident,
accident resulting in permanent disability, accident rider of daily
compensation, or disability coverage. This coverage can best
respond to the needs of a client throughout his life and change
insurance risks or coverage according to the given situation and at
the same time the client can save on a separate savings account.
This product also provides tax allowance and can be used to expand
employers’ social benefit programmes.

KZP Komplet - variable capital life insurance

A complex life insurance can be combined with insurance risks and
savings account option. Variability of this coverage allows to change
the insurance risks during the coverage period; it is possible to
terminate, insure additionally or to change coverage according to the
needs of a client. This product also provides tax allowance.

CSOB Optimum - capital life insurance

This product is an excellent opportunity mainly for more conservative
investors who are interested in a long-term accumulation of savings
and who also can take advantage of one of the offered insurance
coverages where in addition to the basic death and endowment, the
client can be insured for protection in the event of death caused by
an accident or resulting in permanent disability. This product also
provides tax relief.

CSOB Optimum Profit - capital life insurance

This insurance product is attractive for investors who want to make
a one-time investment for a five-year accumulation, and at the same
time they will have an advantage of insurance in the event of death in
a car accident where the claim payment will double.




XI. ZOZNAM PONUKANYCH PRODUKTOV
(pokracovanie)

Kvarteto - kapitalové Zivotné poistenie s pripoistenim
vaznych choréb

je moderny produkt, ktory svojou uzitkovou hodnotou vdaka
vybornému pomeru poistnej ochrany k poistnému. Poistenie Kvarteto
zabezpecuje poistnd ochranu v 4 rizikdch popri beznych ako je smrt
a doZzitie, zahfna aj riziko vaznych chordb a oslobodenie od platenia
poistného.

Stvorlistok - komplexné poistenie deti a rodicov

zabezpecuje komplexnd poistnd ochranu nielen pre poistené dieta,
ale aj pre oboch rodicov a umoziuje mu pre vstup do Zivota nasetrit
financné prostriedky. Zahfia okrem (razového pripoistenia aj
poistenie vdznych choréb a oslobodenie od platenia poistného v
pripade trvalej invalidity jedného alebo oboch rodicov.

Plus - Specialne poistenie, zabezpecenie tiveru
je poistenim pre riaditelov, manazérov, podnikatelov. Komplexne

pokryva rizikd bez aktivnej tvorby kapitdlovej hodnoty. Splfia aj
poziadavky na zabezpecenie dveru.

Profit - dochodkové poistenie
rozne moznosti a sposoby vyplaty doZivotného a pozostalostného

dochodku umoziujd poistenej osobe zabezpecit sa financne v starobe.
Produkt je zaroven vhodny pre uplatnenie si danovych vyhod.

Depozit - vkladové Zivotné poistenie s tirazovym poistenim
je poistenie pre pripad smrti alebo doZitia s Grazovym poistenim za
jednorazové poistné po dobu 5 rokov, max. vsak do 70-tich rokov.
Urazové pripoistenie

poskytuje poistnd ochranu v pripade smrti nasledkom Grazu a trvalych
nasledkov trazu, kde rozsah trvalych nasledkov spdsobenych jednym
Grazovym dejom dosiahne aspon 1 %. Mdze sa dojednat pri vSetkych

druhoch poistenia pre dospelych i pre deti.

Urazové pripoistenie denného odskodného

poskytuje poistnt ochranu pri lieCeni drazu.

XI. LIST OF PRODUCTS OFFERED
(continued)

Kvarteto - capital life insurance with additional coverage
of criticalillness

This is a modern product that due to its high ratio of insurance
protection in favour of the insured is on the top of insurance
products. The Kvarteto Insurance provides coverage of 4 risks — death,
endowment, but also serious illness and premium waiver.

Stvorlistok - comprehensive coverage for children and
parents

It provides complete insurance not only for the insured child but also
forthe parentsand thustoaccumulate financialresourcestostartadult
life with financial security. In addition to Accidental Rider coverage, it
alsoincludesinsurancein case of serious illness and a premium waiver
in case of permanent disability of one or both parents.

Plus - special insurance, loan insurance

Thisinsuranceis designed for directors, managers and entrepreneurs. It
provides a comprehensive coverage without active formation of capital
value. This insurance also fulfils requirements for securing a loan.

Profit - pension insurance

Various forms and methods of payment of pension insurance and
bereaved pension provide the insured with financial security in their
retirement age. This product also provides tax allowance.

Depozit - deposit life insurance with accident insurance

Insurance in case of death or endowment with accident insurance
reimbursing with a lump sum for a period of 5 years, but not over 70
years of age.

Accident Rider
This insurance provides protection in the event of death caused by an
accident or resulting in permanent disability where the permanent

disability caused by one accident is a minimum of 1%. This coverage can
be purchased in addition to any otherinsurance for adults or children.

Accident Rider of Daily Compensation

Provides coverage for medical treatment of injury caused by an accident.




XI. Z0ZNAM PONUKANYCH PRODUKTOV
(pokracovanie)

NEZIVOTNE POISTENIE - POISTENIE MAJETKU

Variant - poistenie motorovych vozidiel

predmetom poistenia si osobné a dodavkové motorové vozidla
tuzemskych a zahranicnych znaciek. Poistenie kryje rizika pre pripad
poskodenia alebo znicenia vozidla v dosledku havarie, Zivelnej
udalosti, vandalizmu a pre pripad odcudzenia vozidla.

XI. LIST OF PRODUCTS OFFERED
(continued)

NON-LIVE INSURANCE

Variant - motorcar insurance

Theinsured subjects are passenger or delivery vehicles of domesticand
foreign production. The insurance covers risks in the even of damage,
destruction of a vehicle in the event of an accident, natural disaster,
vandalism, or theft.







XII. OBCHODNE MIESTA CSOB POISTOVNE

Mesto

Banska Bystrica
Bardejov
Bardejov
Bratislava
Bratislava
Bratislava

Dolny Kubin
Dolny Kubin
Dubnica nad Vahom
Dunajska Streda
Galanta
Hlohovec
Humenné
Kezmarok
Komarno

Kosice

Levice

Levoca

Lipany

Liptovsky Mikulds
Lucenec

Malacky

Martin
Michalovce
Namestovo

Nitra

Nové Zamky
Poltar

Poprad

Povazska Bystrica
Presov

Prievidza
Prievidza
Plchov

Revica
Rimavska Sobota
Ruzomberok
Sabinov

Secovce

Senica

Snina

Snina

Spisska Bela
Spisska Nova Ves
Spisska Novad Ves
Spisské Podhradie
Stard Lubovna
Stropkov

Sala

Stdrovo
Topolcany
Trencin

Trnava

Trstena

Tvrdosin

Velké Kapusany
Vranov nad Toplou
Zvolen

Zilina

Ulica

Narodnd 8

Dlhy rad 16

Radnicné ndm. 7
Prievozska 2/A, Apollo BC
Driefiovd 27
Radlinského 10
Radlinského 1710/30
Na sihoti 1162/31

Pod hdjom 952/1
Korzo Bélu Bartéka 14/B
Vajanského 871/7
Pribinova 46

Nam. slobody 19
Bastova 6
Rozmarinova 24
Letna 27

Nam. Soltésovej 2
Vetrova 2

Nam. sv. Martina 39
Tranovského 2

Dr. Vodu 6
Radlinského 5281

M. R. Stefanika 66
Jaroslawska 7
Cerveného kriza 62/30
Kmetkova 27
Podzamska 32

UL. slobody 492/24
Hviezdoslavova 28

M. R. Stefanika 157/45
Konstantinova 17
Matice slovenskej 12
Matice slovenskej 12
F. Urbanka 816

M. R. Stefanika 4

Bélu Bartdka 2-4
Podhora 48

Ndm. slobody 46
Nam. sv. Cyrila a Metoda 154
Hollého 742
Studentskd 1442
Strojarska 2525

SNP 2363

Letna 49

Zimna 49

Marianske nam. 34
17. novembra 14
Hviezdoslavova 26/17
Hlavnd 14

Hlavna 45

Obchodna 1321/6
Vajanského 3
Stefanikova 25

M. R. Stefénika 518/5
Trojiéné ndm. 191
Hlavna 195

Nam. slobody 2

Nam. SNP 35
Revolucna 2

XII. POINTS OF SALE OF CSOB POISTOVNA

Telefon

048 47153 11
054 472 49 08
0907 632 404
02582750 88
02 433301 48
02526 326 31
043586 23 10
04353919 26
042 4420303
031552 94 74
0317806653
0337724108
057 775 07 35
052 452 53 60
03577002 10
055622 3353
036 6313509
0534510073
0903 484 677
044 5514122
047 43322 02
0347723158
0434922578
056 644 26 08
04355226 20
037 74102 26
0356403108
0908 825 123
05278802 11
042 432 49 20
051 746 09 01
046 542 34 38
046 542 2099
042 46312 35
058 442 63 90
047 563 18 49
044 43257 11
0905927 978
056 678 47 60
034652 00 16
057 762 12 22
057 758 35 40
0907 979 926
053 4422209
0910 699 711
053 454 10 54
052 432 43 68
0905 488 728
03177000 74
0367511418
0905 946 375
032 748 44 20
0335512371
043539 15 64
0435328892
0908 648 398
057 446 40 87
04554007 33
041507 89 10




XII. OBCHODNE MIESTA CSOB POISTOVNE XII. POINTS OF SALE OF CSOB POISTOVNA
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