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Prihovor predsedu
predstavenstva

Vazeni klienti a obchodni partneri,

rok 2025 priniesol v oblasti poistovnictva mnohe vyzvy. Stale
vyznamnou témou na trhu je navrat PZP do ziskovosti. AvSak
vzhladom na inflaciu, rast DPH a transakénu dan, ani vy-
znamny rast ceny predpisaného poistného o viac ako 14 %
nestacil pokryt zvySené naklady a trhové PZP stale vykazuje
stratu -6,4 %, resp. kombinovany ukazovatel sa zhorSil na
106,4 %, Co bude vyvolavat potrebu dalSieho navySovania
cien PZP. Tieto externé faktory vplyvaju aj na nase portfolio,
a tak sme aj my boli nateni zvySit cenu predpisaného poist-
ného, najma v PZP a CASCO poisten.

Hlavnou témou CSOB Poistovne pre rok 2025 viak bolo bu-
dovanie nasej rastovej stratégie , POISTOVNA 2030". Tato sa
primarne sustreduje na vynovenie a doplnenie nasho pro-
duktoveho portfalia a rozsirovanie distribucnej siete.

V roku 2025 sme priniesli vylepSenie PZP paistenia, ktore je
uz dnes postavené na individualnej rizikovosti klienta. Prisli
sme s upgradom nasho B+ poistenia pre SME klientov. Hlav-
ne novinky tejto stratégie vsak budu prichadzat v roku 2026,
a to hlavne v auto biznise, kde upgradujeme naSe CASCO
poistenie AUTOPARTNER. Aj tu, tak ako v PZP. od februara
2026 zohladnujeme individualnu rizikovost klienta. Pripajame
kombinované PZP a CASCO poistenie v novom produkte AU-
TODUQ. Do Zivotného poistenia prinaSame Uplne novy pro-
dukt Pohrebné poistenie, s ktorym sme sa Uspesne pustili do
spoluprace s 365.bankou. V polovici roku 2026 prinesieme
vylepsenie nasho vlajkoveho produktu VITAL.

V distribucnej stratégii prehlbujeme spolupracu so spoloc-
nostami v ramci CSOB Finanénej skupiny, kde najmé s ban-
kou intenzivne rozvijame bankopoistny model, ktorym je cela
skupina KBC znama. Okrem toho sa pripajame do spoluprac
s auto importami a dilerstvami nasej Uspesnej lizingovej spo-
loénosti CSOB Leasing. Vsetky nové spoluprace podpisané
od roku 2025 uz rieSime skupinovou ponukou financovania

a poistenia.

Foreword of the Chairman of the
Board of Directors

Dear clients and business partners,

the year 2025 confronted the insurance sector with many
challenges. Returning MTPL insurance to profitability remains
a key topic. The combination of inflation, VAT increases and
the transaction tax meant that even a sharp rise in the price
of premiums for mandatory insurance by more than 14% was
insufficient to cover cost increases and the MTPL market still
recorded a 10ss of -6.4% (in other words, the combined ratio
deteriorated to 106.4%); there will thus need to be further in-
creases in MTPL prices. These external factors also affect our
portfolio, so we too have been forced to raise written premi-
um, especially in MTPL and CASCO insurance.

For CSOB Poistoviia, however, the topic of the year in 2025
was the development of the company’s growth strategy “IN-
SURANCE COMPANY 2030". This is primarily focused on the
renewal and enlargement of our product portfolio and the
expansion of our distribution network.

In 2025, we improved our MTPL insurance, which is already
based on the individual risk profile of the client. We have up-
graded our B+ insurance for SME clients. However, this strat-
egy's main innovations will be launched in 2026, especially in
the motor vehicle sector, which will feature an upgrade to our
AUTOPARTNER CASCO insurance. Here too, as with MTPL in-
surance, the client’s individual risk profile will be taken into
account from February 2026. We will be launching a com-
bined MTPL and CASCO insurance product, AUTODUO. Inour
life insurance portfolio, we are introducing a completely new
Funeral Insurance product, which marks the beginning of our
successful cooperation with 365.bank. In mid-2026, we will
launch an improved version of our flagship product VITAL.

In our distribution strategy, we are intensifying our coopera-
tion with the other companies in the CSOB Financial Group,
especially the bank, to promote the bancassurance model for
which the entire KBC Group is known. Additionally, we are
participating in the partnerships with car importers and deal-
erships established by our successful leasing company CSOB
Leasing. All new partnerships signed from 2025 onwards in-
corporate a group financing and insurance package.
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Velmi sa tesim, ze sa nam podaril restart internej agentskej
siete. Nasa velka ambicia budovat svoj silny distribucny ka-
nél sa naplfia. Za minuly rok sa ném podarilo rozrést o +100
agentov netto. Investujeme vela do ich nabehu a tréningu
novacikov, budujeme silné profesionalne poradenstvo.

Rok 2025 vSak priniesol vyzvy a zmeny aj v internom digital-
nom prostredi. Pre klientov sme priniesli zlepSend digitalnu
skdsenost pri rieSeni poistnych udalosti v PZP a CASCO. Uz
pri zadavani poistnej udalosti ich priamo smerujeme do ove-
renych zmluvnych servisov, kde pravidelne kontrolujeme kva-
litu. Neustale upravujeme digitalne prostredie, aby bolo pre
zakaznikov stale viac prirodzené a prehladné.

V roku 2026 sme prepojili nase digitalne riesenie aj s part-
nerskou 365.bankou. Dnes uz aj jej klienti mozu s nami ko-
munikovat a podpisovat nové poistené zmluvy digitalne, z po-

hodlia vlastného domova.

NasSa dlhodoba praca na digitalnej stratégii firmy priniesla
svoje ovocie v podobe uz druhého ocenenia Smart Poistovia
roku 2025, ¢im sme nadviazali na rovnaky Uspech roku
v 2024. Tymto ocenenim sa potvrdilo, Ze unikatne riesenie pri-
tomnosti vSetkych produktov, ako napr. spravy zmlav, nahla-
sovanie poistnych udalosti nielen na portali, ale aj v aplikacii
CSOB SmartBanking, st spravnym vykrogenim do budicnos-
ti, ktora takéto rieSenia bude vyzadovat ako nevyhnutnost.

CSOB Poistoviia ako univerzalna poistoviia a &len skupiny
KBC dlhodobo pracuje na spokojnosti zakaznikov a atraktivite
sluzieb. Tato praca bola ocenena aj nasimi klientami, ktori
nam pomohli zvySit trhovy podiel, ako aj postupit v rebricku
poistovni zo 7.miesta v roku 2023 na 6.miesto v roku 2024
a nasledne na 5. miesto za rok 2025. Nasa ambicia je jasna,
smerujeme do TOP 3. NaSou dennou mantrou je budovanie
kvalitnej sluzby a pozitivneho zakaznickeho zazitku.

/a Uspechom a rastom firmy treba v neposlednom rade hla-
dat zamestnancov, ktori do spokojnosti zakaznikov a rozvoja
naSej spolocnosti vkladaju svoje dennodenné usilie. Preto by

som cheel touto cestou podakovat svojim kolegom za ich pri-
spevok do Uspesného pribehu CSOB Poistovne v roku 2025.

S Uctou / Yours sincerely

| am very pleased that we managed to restart our internal
agency network. Our strong distribution channel is coming to
fruition. Last year, we achieved a net increase of 100 agents.
We are investing heavily in agent onboarding and training for
newcomers and building strong professional advisory services.

At the same time, 2025 also brought challenges and changes
in the internal digital environment. \WWe have delivered an im-
proved digital customer experience in the handling of MTPL and
CASCO claims. As soon as they report a claim, we direct them
straight to verified authorised repair services, where we monitor
quality regularly. We are constantly improving our digital envi-
ronment to provide a clear and natural customer experience.

In 2026, we integrated our digital offerings with our partner,
365.bank. Their clients can now communicate with us digi-
tally and sign new insurance contracts from the comfort of
their own home.

Our long-term work on our company's digital strategy has
borne fruitin the form of a second Smart Insurer of the Year
award for 2025, building on the same success in 2024. The
award confirms that our unique approach of delivering all
our products, including contract management and claim re-
porting, through both our own portal and the CSOB Smart-
Banking app was a step in the right direction as this type of
service is likely to become a necessity in future.

CSOB Poistoviia, as a universal insurer and a member of the
KBC Group, has long been committed to increasing cus-
tomer satisfaction and the attractiveness of its services. This
work was also recognised by our clients, who helped us in-
crease our market share and move up in the insurance com-
pany rankings from 7th place in 2023 to 6th place in 2024
and then 5th place for 2025. Our ambition is clear: we are
aiming for a TOP 3 ranking. Our daily mantra is building qual-
ity services and a positive customer experience.

Not the least important factor in the company’s success and
growth is its staff and their constant commitment to customer
satisfaction and the development of our business. | would
therefore like to take this opportunity to thank my colleagues
for their contribution to CSOB Poistoviia’s success in 2025.

f%ap//éf b

Richard Daubner
Predseda predstavenstva / Chairman of the Board of Directors
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O spolocnosti

Histéria CSOB Poistovne siaha do roku 1992, kedy na poist-
nom trhu zacala svoju Cinnost vtedajSia Specializovana po-
istoviia s nazvom ERGO poistoviia. K zmene nazvu na CSOB
Poistoviu prislo az v roku 2002, kedy sa jej akcionarom na
zaklade akvizicnych zmluv stala belgicka poistovna KBC In-
surance NV. Klpa vtedajsej ERGO poistovne bola zakladnym
krokom k preneseniu bankopoistovacieho konceptu na Slo-
vensko a 0 rok na to sa poistné produkty zacali predavat cez
bankovt siet CSOB.

V'roku 2006 sa CSOB Poistovita stala jednym z ¢lenov sfor-
movanej CSOB Financnej skupiny.

CSOB Poistoviia sa v sigasnosti radi medzi paistovne s men-
Sim podielom na slovenskom poistnom trhu, no disponuje
Sirokou ponukou produktov zivotneho a nezivotneho poiste-
nia, ktoré sa predévaju naprie¢ celou siefou pobociek CSOB
na Slovensku, ako aj pohodIne online. V jgj portfoliu najdete
poistenie majetku, cestovné poistenie, povinné zmluvne po-
istenie, havarijné poistenie, Zivotné poistenie, ako aj poiste-
nie pravidelnych vydavkov, poistenie zodpovednosti za Skodu
Ci poistenie bytovych domov alebo poistenie prepravy.

CSOB Poistovita je ¢lenom Slovenskej asoci4cie poistovni.

Akciondar CSOB Poistovne

Jedinym akcionarom CSOB Poistovne je od 18.4.2008 bel-
gické poistoviia KBC Insurance NV, ktora odkupila od Cesko-
slovenské obchodni banky, a.s., Radlicka 333/150, Praha,
Ceské republika jej 18,9 % podiel na zakladnom imani, pred-
stavujuci 317 akcii. KBC Insurance NV vlastni 100 % podiel
na zakladnom imani, predstavujdci 1 676 akcii CSOB Pois-
tovne. KBC Insurance NV je sucastou SirSej bankove] a pois-
tovacej skupiny KBC Group NV.

KBC Insurance NV

Professor Roger Van Overstraetenplein 2
3000 Leuven

Belgicko

Spolo¢nost pocas roka 2025 neobstarala ziadne vlastné ak-
cie, docasne listy ani obchodné podiely.

About the company

The history of CSOB Poistovria dates back to 1992, when the
then specialised insurance company called ERGO poistovia
started its activity on the insurance market. The name
change to CSOB Poistoviia transacted in 2002, when the
Belgian insurance company KBC Insurance NV became its
shareholder on the basis of acquisition agreements. The pur-
chase of the then ERGO poistovna was a fundamental step
towards the transfer of the bancassurance concept to Slo-
vakia, and a year later insurance products began to be sold
through the CSOB banking network.

In ZOUG,VC‘SOB Poistovia became one of the members of the
formed CSOB Financial Group.

Currently, CSOB Poistoviia ranks among the insurance com-
panies with a smaller share of the slovak insurance market,
but it has a wide range of life and non-life insurance products
that are sold across the entire network of CSOB branches in
Slovakia, as well as conveniently online. Its portfolio includes
property insurance, travel insurance, compulsory motor third-
party liability insurance, accidentinsurance, life insurance, as
well as insurance of regular expenses, liability insurance or in-
surance of residential houses or transport insurance.

CSOB Poistoviia is a member of the Slovak Association of In-
surance companies.

Shareholder of CSOB Poistoviia

Since April 18, 2008, the sole shareholder of CSOB Poistoviia
is the Belgian insurance company KBC Insurance NV, which
purchased from Ceskoslovenskd obchodni banka, a.s.,
Radlicka 333/150, Prague, Czech Republic its 18.9% share
in the share capital, representing 317 shares. KBC Insurance
NV owns 100% of the share capital, representing 1,676
shares of CSOB Poistoviia. KBC Insurance NV is part of the
broader banking and insurance group KBC Group NV.

KBC Insurance NV

Professor Roger Van Overstraetenplein 2
3000 Leuven

Belgium

The company did not acquire any treasury shares, temporary
warrants or commercial interests during 2025.



Vyrocna sprava / Annual report 2025

CSOB Poistoviia nem4 organizatnt zlozku v zahranicf.

Orgdny spolocnosti

Predstavenstvo

Ing. Richard Daubner - predseda predstavenstva
Ing. Peter Polak - Clen predstavenstva

Magr. Vladimir SoSovicka - ¢len predstavenstva

Dozorna rada

Isabel Ida W Boogers - predseda dozornej rady (do
31.8.2025)

Nik Vincke - predseda dozornej rady (od 1.9.2025)
Ladislav Mejzlik - Clen dozornej rady

Peter Ripka - Clen dozornej rady

Profil spolo¢nosti

Sidlo: Zitkova 11, 811 02 Bratislava
/aCatie cinnosti: 9. jina 1992
Zakladné imanie: 27816488,2 €

Pocet akcif: 1676

Predmet ¢innosti

CSOB Poistoviia je univerzalna poistovita, ktora poskytuje §i-
roku Skalu poistnych produktov. Je opravnena vykonavat po-
istovaciu Cinnost v oblasti Zivotného a nezivotného poistenia.
/ameriava sa nielen na poistenie beznych potrieb obCanov,
ale aj na poistenie podnikatelov, ich majetok, poistenie pod-
nikatelskych rizik a zodpovednosti za Skody. V roku 2018 bol
predmet Cinnosti rozsireny aj o vykonavanie zaistovacej Cin-
nosti pre poistny druh nezivotného poistenia. Kvalitné sluzby
poskytuje aj velkym priemyselnym a obchodnym organiza-
ciam.

Spolocnost nezverejiuje vo svojej vyrocnej sprave opis poli-
tiky rozmanitosti podfa 8 20 odsek 10 zakona o Uctovnictve,
nakolko spolo¢nost nesplita podmienky uvedené v § 20 od-
sek 10 zakona o U¢tovnictve.

Naklady na cinnost v oblasti vyskumu a vyvoja predstavovali
v roku 2025 sumu 0 EUR.

CSOB Poistoviia has no arganizational branch abroad.

Bodies of the company

Board of Directors

Ing. Richard Daubner - Chairman of the Board of Directors
Ing. Peter Polak - Member of the Board of Directors

Magr. Vladimir Soovicka - Member of the Board of Directors

Supervisory Board

Isabel Ida W Boogers - Chairman of the Supervisory Board
(to August 31, 2025)

Nik Vincke - Chairman of the Supervisory Board (from
September 1, 2025)

Ladislav Mejzlik - Member of the Supervisory BoardPeter
Ripka - Member of the Supervisory Board

Profile of the company

Registered office: /itkova 11, 811 02 Bratislava
Commencement of operation: June 9, 1992

Share capital: EUR 27,816,488.2

Number of shares: 1,676

Business activity

CSOB Poistovia is an universal insurer that provides a wide
range of insurance products. Itis authorised to carry out in-
surance activities in the field of life and non-life insurance.
It focuses not only on insuring regular needs of citizens, but
also on insuring entrepreneurs, their property, business risks
and liability insurance. In 2018, the scope of activity was al-
so expanded to include the performance of reinsurance ac-
tivities for non-life insurance. It also provides quality services
to large industrial and commercial organisations.

The company does not disclose in its Annual report a de-
scription of the diversity policy pursuant to Section 20, para-
graph 10 of the Accounting Act, as the company does not
meet the conditions set out in Section 20, paragraph 10 of
the Accounting Act.

The cost of R&D activities amounted to EUR 0 in 2025.
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Vplyv na zivotné prostredie

Cinnost CSOB Poistovne nemé vyznamny negativny vplyv na
Zivotné prostredie. Podiela sa na aktivitach v ramci CSOB Fi-
nancnej skupiny.

CSOB Poistoviia je podfa 820c odsek 16 Zakona 431/2002
0 UCtovnictve oslobodena od povinnosti individualneho vy-
kazovania informacif o udrzatelnosti. CSOB Poistoviia je za-
hrnuta do konsolidovanej vyrocnej spravy jej materskej Uc-
tovne] jednotky KBC Insurance NV, ktora vyhotovuje
konsolidovant vyroénU spravu, ktora zahfia konsolidované
vykazovanie in-forméacii o udrzatelnosti. Konsolidovana vy-
rocna sprava je zverejnena na webovom sidle www.kbc.com.
V ramci stratégie udrzatelnosti CSOB Poistoviia poita jej
priamu a nepriamu uhlikovd stopu v stlade s Uctovnym a vy-
kazovacim Standardom pre podniky Protokolom o skleniko-
vych plynoch (dalej len “GHG").

Jej vlastna uhlikova stopa je definovana ako emisie GHG su-
visiace s rozsahom 1, rozsahom 2 a vyberom zdrojov emisif
vrozsahu 3, nad ktorymi ma priamu prevadzkovd kontrolu (t.
J. sluzobneé cesty, dochadzanie, spotreba papiera a vody
a produkcia odpadu). Nasledujuca tabulka poskytuje ich pre-
hlad.

Emisie GHG rozsahu 1

Hrubé emisie GHG rozsahu 1 (tC0,e *) 256
Emisie GHG rozsahu 2

Hrubé emisie GHG rozsahu 2 podla metody

zaloZenej na lokalite (tCO,e) 80

Hrubé emisie GHG rozsahu 2 podla metddy
zalozenej na trhu (tCO.e) 19

Vyznamné emisie GHG rozsahu 3

Vlyznamné emisie GHG rozsahu 3 227
Celkové hrubé nepriame emisie GHG rozsahu 3 (tCO,e) 227
1 Zakipeny tovar a sluzby 8
5 Odpad vzniknuty v rdmci ¢innosti 4
6 Sluzobné cesty "
7 Dochadzanie zamestnancov 203

Celkové emisie GHG
Celkové emisie GHG (na zaklade lokality) (tCO,e) 563
Celkové emisie GHG (na zaklade trhu) (tCO,e) 502

*1C04e = tony ekvivalentu oxidu uhlicitého

The impact on environment

The activities of CSOB Poistoviia do nat have a significant
negative im pact on the environment. It participates in the
activities within the CSOB Financial Group.

CSOB Poistovria is exempt from the obligation of individual
sustainability reporting as per 820c section 16 of Act
431/2002 on Accounting. CSOB Poistoviia is included in the
consolidated annual report of its parent company, KBC In-
surance NV, which prepares the consolidated annual report
that includes con solidated sustainability statement. The
consolidated annual report is published on the website
www.kbc.com.

Within sustainability strategy CSOB Paistoviia calculates its
direct and indirect carbon footprint in accordance with the
Greenhouse Gas (hereinafter “GHG") Protocol Corporate Ac-
counting and Reporting Standard.

Its own carbon footprint is defined as the GHG emissions re-
lated to Scope 1, Scope 2 and a selection of Scope 3 emis
sions sources over which it has direct operational control
(i.e., business travel, commuter travel, paper and water con-
sumption and waste generation). The table below provides
their overview.

GHG emissions 2025

Scope 1 GHG emissions
Gross Scope 1 GHG emissions (*tC0,e) 256

Scope 2 GHG emissions

Gross location-based Scope 2

GHG emissions (tCO,e) 80
Gross market-hased Scope 2

GHG emissions (tCO,e) 19
Significant scope 3 GHG emissions

Scope 3 Emissions (location-based) 227
Scope 3 Emissions (market-based) 227
1 Purchased goods and services 8
5 Waste generated in operations 4
6 Business travelling "
7 Employee commuting 203
Total GHG emissions

Total GHG emissions (location-based) (tCO,e) 563
Total GHG emissions (market-based) (tCO,e) 502

*1C0,e = tonnes of carbon dioxide equivalent



Vyrocna sprava / Annual report 2025

Nadavrh na rozdelenie zisku

Névrh na rozdelenie zisku je stastou pozndmky €. 15.5 Ug-
tovnej zavierky.

Informdcie o udalostiach
osobitého vyznamu, ktoré nastali
po ukonceni Uctovného obdobia

Udalosti osobitného vyznamu, ktoré nastali po skonceni Uc-
tovného obdobia, su sucastou poznamky ¢. 26 UCtovnej za-
vierky.

Vyznamné rizikd a neistoty, ktorym
je spolo¢nost vystavend

Riadenie poistného a financného rizika je sucastou poznam-
ky €. 2.12 UCtovnej zavierky.

Investovanie a poistno-technickée
rezervy

V oblasti investovania rezerv zivotného a nezivotného pois-
tenia sa CSOB Paistoviia opiera o vlastné bohaté skisenosti,
ako aj o silné zazemie a expertizu v ramci skupiny KBC. In-
vesticna stratégia si kladie za ciel maximalizaciu vynosov
z prostriedkov financného umiestnenia poistnych rezerv pri
dosahovani optimalnej miery podstupovaného rizika plynu-
ceho z investovania na financnych trhoch. SpoloCnost sa ria-
di zasadami obozretného investovania podla Zakona
39/2015 o poistovnictve.

Spolocnost aj v roku 2025 nadalej intenzivne sledovala si-
tuaciu na financnych trhoch, adaptujdc sa na prostredie vys-
Sich Urokovych mier a vySSich vynosov, pricom rozhodnutia
predstavenstva v oblasti investovania reflektuju zamer spo-
loCnosti jednat v najlepSom zaujme klientov a akcionara. In-
vesticné rozhodnutia prispeli k silnej kapitalovej pozicii spo-
loénosti, vytvarajuc tak z CSOB Poistovne spolahlivého
partnera v dlhodobom horizonte.

Solventnost

CSOB Poistoviia je v stlade s poziadavkami vyplyvajacimi zo
/akona 39/2015 o poistovnictve, tzv. Solventnost II. Spoloc-

Proposal for profit distribution

The proposal for profit distribution is included in note 15.5 to
the Financial statements.

Information on events of special
significance occurring after the end
of the financial year

Events of special significance occurring after the end of the
financial year are included in note 26 to the Financial state-
ments.

Significant risks and uncertainties
to which the company is exposed

Insurance and financial risk management is included in note
2.17 to the Financial statements.

Investments and insurance and
technical reserves

In the area of investment of life and non-life insurance re-
serves, CSOB Poistovita relies on its own extensive experi-
ence as well as on the strong background and expertise
within the KBC Group. The investment strategy aims to max-
imise returns from the financial placement of insurance re-
serves while achieving the optimal level of risk exposure aris-
ing from investing in the financial markets. The company is
guided by the principles of prudent investment as set out in
Act No. 39/2015 on Insurance.

In 2025, the company continued to closely monitor the sit-
uation in the financial markets, adapting to an environment
of higher interest rates and higher yields, with the Board of
Directors' investment decisions reflecting the company's in-
tention to act in the best interests of its clients and the
shareholder. Investment decisions have contributed to the
company's strong capital position thus making CSOB
Poistovna a reliable partner in the long term.

Solvency

CSOB Poistovita complies with the requirements arising from
Act No. 39/2015 on Insurance, the so-called Solvency Il. The
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nost ma dostatocne mnozstvo vlastnych zdrojov na krytie mi-
nimalnej kapitalove] poziadavky, tzv. MCR, ako pomer pouzi-
telnych vlastnych zdrojov k minimalnej kapitalovej poziadav-
ke na Urovni 416 % a celkovl kapitalovd primeranost na
trovni 187 %.

Spolocnost pravidelne vykonava aktivity stvisiace s vlastnym
posudenim rizika a solventnosti, tzv. ORSA, kde pravidelne
vyhodnocuje svoj rizikovy profil a jeho zmeny a vykonava tes-
ty senzitivnosti a zatazove testy, ktoré potvrdzuju silnd kapi-
talovu poziciu.

CSOB Poistoviia v roku 2025 -
Kl'Gcoveé ukazovatele

CSOB Poistoviia dosiahla v roku 2025 gisty zisk po zdanent
vo vySke 9 611 tis. EUR, Co predstavuje medzirocny narast
09 140 tis. EUR.

Medzirocne zlepsenie vysledku hospodarenia bolo sposobe-
né najma vyvojom v oblasti nezivotneho poistenia, ktoré
k 31. decembru 2025 dosiahlo zisk vo vySke 3 269 tis. EUR,
zatial Co v predchadzajucom obdobi vykazalo stratu vo vyske
10 010 tis. EUR. Vysledok zivotného poistenia zaznamenal
mierny medzirocny pokles o 117 tis. EUR, zatial Co netech-
nicky vysledok sa medzirocne zvysil o 60 tis. EUR.

Nezivotné poistenie

Vlysledok neZivotného poistenia pred zdanenim za rok 2025
sa vyznamne zlepSil v porovnani s rokom 2024 (0 13,3 mil.
EUR), v ktorom bol vykazany negativny vysledok. Hlavnym
faktorom bol najma vySsi poistny vynos (+4,8 mil. EUR)
a priaznivejsi vyvoj poistnych nakladov (+17,0 mil. EUR), od-
razajuci lepSiu Skodovost.

Vlysledok zaistenia v roku 2025 bol medzirocne slab$i najma
v dosledku vyssich zaistnych plneni v roku 2024 s pozitivnym
dopadom na vysledok zaistenia.

Zivotné poistenie

Vysledok zivotného poistenia pred zdanenim za rok 2025 zos-
tal takmer na Urovni predchadzajuceho roka. Pozitivny vplyv
vyssich vynosov z poistnych sluzieb (+4,4 mil. EUR) bol kom-
penzovany narastom nakladov na poistneé sluzby.
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company has sufficient own funds to cover the minimum
capital requirement, the so-called MCR, as the ratio of us-
able own funds to the minimum capital requirement at
416% and the total capital adequacy ratio at 187%.

The company regularly carries out activities related to its
own risk and solvency assessment, the so-called ORSA,
where it regularly assesses its risk profile and changes in it
and performs sensitivity and stress tests to confirm its strong
capital position.

CSOB Poistoviia in 2025 - Key
indicators

CSOB Poistoviia achieved a net profit after tax of 9,611 thou-
sand EUR in 2025, which represents a year-on-year increase
of 9,140 thousand EUR.

The year-on-year improvement in the operating result was
mainly due to development in the non-life insurance sector,
which as of December 31, 2025 achieved a profit of 3,269
thousand EUR, while in the previous period it reported a loss
of 10,010 thousand EUR. The life insurance result recorded
a slight year-on-year decrease of 117 thousand EUR, while
the non-technical result increased by 60 thousand EUR.

Non-life insurance

The non-life insurance result before tax for 2025 improved
significantly compared to 2024 (by 13.3 million EUR), which
reported a negative result. The main factor was mainly high-
er insurance revenue (+4.8 million EUR) and a more favor-
able development of insurance service expenses (+17.0 mil-
lion EUR), reflecting a better claim ratio.

The reinsurance result in 2025 was weaker year-on-year
mainly due to higher reinsurance payments in 2024 with
a positive impact on the reinsurance result.

Life insurance

The life insurance result before tax for 2025 remained almost
at the previous year's level. The positive impact of higher in-
surance service revenues (+4.4 million EUR) was offset by
an increase In insurance Service expenses.
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Vyhlad na rok 2026

Rok 2026 bude pre CSOB Poistoviiu obdobim pokragovania
transformacie a realizacie dlhodobej rastovej stratégie zame-
ranej na udrzatelny rast, zvySovanie efektivnosti a posilio-
vanie klientskej hodnoty v ramci CSOB Finanénej skupiny
a skupiny KBC.

Poistovia sa bude nadalej sustredovat na stabilizaciu a zlep-
Sovanie technickych vysledkov nezivotného poistenia, najma
v oblasti povinneho zmluvneho poistenia, pri zachovani dis-
ciplinovaného pristupu k upisovaniu rizik a tvorbe rezerv. Za-
roven bude pokracovat akceleracia rastu nemotoroveho po-
istenia s cielom dalSej diverzifikacie portfolia a posilnovania
ziskovosti.

V oblasti Zivotného poistenia zostava prioritou rast rizikoveho
Zivotneho poistenia a zvySovanie jeho penetracie napriec di-
stribucnymi kanalmi. Produktovy rozvoj bude orientovany na
jednoduche a zrozumitelné rieSenia reflektujuce potreby
klientov.

Dolezitym pilierom rastu bude aj nadalej rozvoj bankopois-
tenia a kriového predaja v rémci CSOB Finantnej skupiny,
vratane postupného vyuzivania obchodného potencialu
klientov 365.bank v sulade so stratégiou skupiny KBC.

CSOB Paistovita bude pokracovat v rozvoji distribuénych ka-
pacit, zvySovani profesionality predajnych sieti a v posiliiovani
spoluprace s bankovymi a externymi partnermi. Stcastou
transformacného Usilia zostava aj digitalizacia a modernizacia
internych systémov, zamerana na automatizaciu procesov,
zlepSenie kvality sluzieb a podporu dalSieho rastu.

\/ oblasti riadenia nakladov a kapitalu bude CSOB Paistoviia
postupovat obozretne s cielom zachovat financénu stabilitu,
zvySovat prevadzkovu efektivnost a podporovat dihodobu zi-
skovost.

Cielom CSOB Poistovne v roku 2026 je upeviiovat svoje po-
stavenie na slovenskom poistnom trhu a byt spolahlivym,
modernym a dlhodobym poistovacim partnerom pre retailo-
vych aj firemnych klientov.

M

Qutlook for 2026

2026 for CSOB Paistoviia will be a period of continued trans-
formation and implementation of a long-term growth strat-
egy aimed at sustainable growth, increasing efficiency and
strengthening client value within the CSOB Financial Group
and the KBC Group.

The insurance company will continue to focus on stabilizing
and improving the technical results of non-life insurance, es-
pecially in the area of MTPL, while maintaining a disciplined
approach to underwriting risks and creating reserves. At the
same time, the acceleration of growth in non-motor insur-
ance will continue with the aim of further diversifying the
portfolio and strengthening profitability.

In the area of life insurance, the priority remains the growth
of risk life insurance and increasing its penetration across
distribution channels. Product development will be oriented
towards simple and understandable solutions reflecting
client needs.

An important pillar of growth will continue to be the devel-
opment of bancassurance and cross-selling within the CSOB
Financial Group, including the gradual use of the business
potential of 365.bank clients in accordance with the KBC
Group strategy.

CSOB Paistovita will continue to develop distribution capac-
ities, increase the professionalism of sales networks and
strengthen cooperation with banking and external partners.
The transformation efforts also include the digitalization and
modernization of internal systems, focused on automating
processes, improving service quality and supporting further
growth.

In the area of cost and capital management, CSOB Poistoviia
will proceed prudently with the aim of maintaining financial
stability, increasing operational efficiency and supporting
long-term profitability.

The aim of CSOB Poistoviia in 2026 is to strengthen its posi-
tion on the Slovak insurance market and be a reliable, mod-
ern and long-term insurance partner for both retail and cor-
porate clients.
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Zaistenie
VSeobecnd ¢ast

CSOB Poistoviia zaistuje poistné rizika v ramci Zivotného
a nezivotneho portfolia s cielom obmedzit riziko financne;
straty a zabezpe€it dostatocnU solventnost ochranou kapi-
talu poistovne.

CSOB Poistovita spolupracuje s poprednymi zaistoviiami, kto-
rych financna sila je hodnotena ratingom S&P's - minimalne
A alebo vySSie, Co zarucuje bezpecné a stabilné krytie upi-
sovace] kapacity poistovne a zabezpecuje financnu stabilitu
poistovne.

Zivotné poistenie

/aistenie portfolia Zivotného poistenia nadvazuje na optimal-
nu Struktdru z predchadzajucich rokov a tradicnu spolupracu
so svetovymi zaistoviiami s vysokym financnym ratingom
S&P's, ako aj spolupracu s materskou spolocnostou KBC In-
surance a zaistovnou KBC Group Re.

Nezivotné poistenie

Zaistny program CSOB Poistovne je kombinéciou zaistnych
zmlav v ramci skupiny KBC a externymi zaistovate/mi. Naj-
vyznamnejSimi externymi zaistovate/mi podielajcimi sa na
hlavnych obligatornych zaistnych zmluvach pre nezivotné po-
istenie, s SCOR SE (Francuzsko), Swiss Re (Svajéiarsko),
Deutsche Riickversicherung (Nemecko), ako aj dalsi zaisto-
vatelia s vysokym hodnotenim financnej sily podla svetovych
ratingovych agentar.

Préve kvalitné zaistenie umoziiuje CSOB Poistovni podielat
sa na poisteni spolocnosti s velkou hodnotou majetku, vy-
znamne prispieva k spolahlivemu a rychlemu vysporiadaniu
zavazkov poistovne voci klientom v pripade poistnej udalosti
a je zarukou bezpe¢ného poistného krytia pre klientov CSOB
Poistovne aj v pripadoch katastrofickych udalosti.

Zivotné poistenie

Zivotné poistenie je dlhodoba pilierom produktovej ponuky.
Cielom v oblasti Zivotneho poistenia je poskytovat klientom
Siroku poistnu ochranu, investicné prilezitosti, ako aj kvalitne
digitalne klientske sluzby v predajnom a popredajnom pro-
cese.
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Reinsurance
General part

CSOB Poistovia reinsures insurance risks within the life and
non-life portfolios in order to limit the risk of financial loss
and ensure sufficient solvency by protecting the capital of
the insurance company.

CSOB Poistoviia cooperates with leading reinsurance com-
panies whose financial health is rated by S&P’s as at least
A or higher, which guarantees secure and stable coverage
of the underwriting capacity of the insurance company and
underpins its financial stability.

Life insurance

The reinsurance of the life insurance portfolio builds on the
optimal structure of previous years and our company’s tra-
ditional cooperation with global reinsurance companies with
a high S&P's financial rating, as well as cooperation with our
parent company KBC Insurance and the reinsurance com-
pany KBC Group Re.

Non-life insurance

CSOB Poistoviia's reinsurance programme is a combination of
reinsurance contracts within the KBC Group companies and
with external reinsurers. The most important external coun-
terparties for our main mandatory non-life reinsurance con-
tracts are SCOR SE (France), Swiss Re (Switzerland), Deutsche
Rickversicherung (Germany), as well as other reinsurers with
a high financial strength rating from global rating agencies.

High-quality reinsurance is vital for CSOB Poistoviia to par-
ticipate in the insurance of companies with high-value as-
sets; it contributes significantly to the reliable and swift set-
tlement of the insurance company'’s liabilities to its clients
in the event of an insured loss and is a guarantee of secure
insurance coverage for CSOB Poistovita’s clients even when
catastrophic events occur,

Life insurance

Life insurance has long been a pillar of our product offering.
The goal in life insurance is to provide clients with broad in-
surance coverage and investment opportunities, as well as
high-quality digital client services in the sales and after-sales
processes.
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CSOB Poistovita k naplfianiu finanénych a obchodnych cielov
dihodobo vyuziva univerzalny distribucny model. Vyznamny
podiel na obchodnych vysledkoch v roku 2025 mala vlastna
distribuéna siet, maklérske spoloénosti a spolupraca s CSOB
Bankou. Pozitivny obchodny vysledok tiez pokracoval v online
predaji #ivotného poistenia a cez Call centrum CSOB Pois-
tovne.

Obchodna produkcia a predpisané poistné

Rok 2025 pokracoval v znameni Standardného rezimu pre-
daja zivotného poistenia, pre ktory bol typicky osobny kon-
takt a podrobna analyza potrieb klienta pred definovanim
konkrétnych navrhov poistného riesenia.

Predpis poistného v zivotnom poisteni medzirocne vzrastol
0 11 % a dosiahol takmer 56 mil. EUR. Nova obchodné pro-
dukcia v danom roku predstavovala 29,3 mil. EUR, na ktorom
vyznamnym dielom participovali poistné zmluvy investicného
Yivotného poistenia s jednarazovo platenym poistnym. Tafi-
skavymi distribitormi st vlastne viazaneé siete internej distri-
blcie agentov, pabotiek CSOB Banky a maklérske spolo¢-
nosti. V ramci novouzatvorenych zmldv sa aj v uplynulom
roku potvrdila silna pozicia bankopoistného modelu. Zaroven
pokracoval rast digitalneho predaja, ktory sa stal délezitym
pilierom distribucie a prispel k vysSiemu komfortu a dostup-
nosti sluzieb pre klientov.

Produkty

V oblasti Zivotného poistenia v ponuke CSOB Paistovne na-
dalej dominuje investicny a rizikovy produkt Vital, ktory pri-
naSa komplexné zabezpeCenie v nepredvidatelnych Zivot-
nych situaciach a reaguje na aktualne trendy na poistnom
trhu Zivotného poistenia.

Rizikovy variant produktu Vital je prvym online Zivotnym po-
istenim na Slovenskom trhu. Podporuje financnu istotu klien-
tov a ich rodin, prispieva k zvySeniu dostupnosti zivotneho po-
istenia a online proces umoznuje skratit ¢as na uzatvorenie
poistenia. V online predaji CSOB Poistovne je produkt Spirit -
Zivotny a Urazovy produkt pre aktivnych klientov a ich rodiny,
ktori sa venuju rekreacnej Sportovej Ci outdoorove] aktivite,
cestuju do hor alebo chcu matistotu krytia v pripade Urazu.
Pre slovenskych turistov je Spirit atraktivny, lebo zahima zasah
Horskej zachrannej sluzby a asistencné sluzby.
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CSOB Poistoviia has long used a universal distribution model
to achieve its financial and business goals. A significant
share of business for 2025 came from the firm’s own distri-
bution network, brokerage companies and cooperation with
CSOB Bank. The positive development of life insurance sales
also continued in online channels and through the Call Cen-
tre of CSOB Poistoviia.

Business production and written premium

The year 2025 continued in the spirit of the standard way of
selling life insurance through personal contact and a de-
tailed analysis of the client’s needs before defining specific
insurance solution proposals.

The premium written in life insurance increased year-on-year
by 11% to reach almost EUR 56 million. New business pro-
duction in the reporting year amounted to EUR 29.3 million
with insurance contracts for investment life insurance with
a single premium making a significant contribution. The
main distributors are proprietary tied networks of internal
distribution agents, branches of CSOB bank and brokerage
companies. Newly concluded contracts again demonstrated
the strong position of the bancassurance model in the re-
porting year. At the same time, digital sales continued to
grow, becoming an important pillar of distribution that offers
clients greater convenience and service accessibility.

Products

Among the life insurance offerings of CSOB Poistoviia, the
dominant product remains the investment and risk product
Vital, which provides comprehensive coverage in unpre-
dictable life situations and reflects current trends in the life
insurance market.

The risk variant of Vital is the first online life insurance prod-
uctin the Slovak market. It supports the financial security of
clients and their families, contributes to the broader avail-
ability of life insurance and the online process allows insur-
ance to be concluded in a shorter time. CSOB Poistovita also
offers the Spirit product through its online channels; it is
a life and accident product aimed at active clients and their
families who engage in recreational sports or outdoor activ-
ities, visit the mountains or who want to be sure of being
covered in the event of an accident. Spirit is popular with
hikers because it covers Mountain Rescue Service costs and
includes assistance services.
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V roku 2025 sme pre klientov pripravili jednu ponuku jedno-
razovo plateného investicného produktu zivotného poistenia
Perspektiv, v ramci ktorého sme priniesli nove moznosti po-
istenia spolu s investovanim z portfolia skupiny KBC.

Vyhladavanym produktom bolo aj poistenie pravidelnych vy-
davkov v ponuke CSOB Banky, ktaré je viazané k bankovému
UCtu a zabezpeCuje poistnt ochranu pre klienta v pripade
smrti, praceneschopnosti a poskytuje mu asistencne sluzby.
Toto poistenie si klient mdze uzatvorit nielen osobne v po-
bocke banky, ale aj telefonicky alebo prostrednictvom apli-
kécie CSOB SmartBanking.

CSOB Poistoviia sa zavdzuje konat zodpovedne a integrovat
ESG do svojich produktov v stlade s iniciativami a politikami
KBC Group.

Likvidacia poistnych udalosti v Zivotnom poisteni

Pocet nahlasenych poistnych udalosti Zivotného poistenia
v medzirotnom porovnani vzrastol 0 13 %.

Rovnako kontinualne stipa pocet poistnych udalosti nahla-
senych klientami online, za rok 2025 bolo tymto sposobom
nahlasenych az 86 % poistnych udalosti. Celkova Ciastka vy-
platenych poistnych plneni v zivotnom poisteni bez vyplat
doZiti a vyberov z kapitalovych hodnot vzrastla v medziroc-
nom porovnani o 18 %.

Zivotné poistenie - produkty poniikané
prostrednictvom CSOB Poistovne a ostatnych
spolupracujucich subjektov

Vital — rizikové/investicné Zivotné poistenie

Investicny alebo rizikovy variant Zivotného poistenia Vital je
urceny svojou komplexnostou pre vsetky vekove kategorie.
Vdaka svojej flexibilite umoznuje klientom menit a upravovat
jednotlive pripoistenia a vySky poistnych sum pocas celého
trvania poistenia v zavislosti od aktualnej Zivotnej situacie.

V' moznostiach vyberu pripoisteni su zastipeneé vSetky rizika
- vazne choroby dospelych aj deti, denné odSkodné liecenia
urazu, trvalé nasledky Urazu s progresivnym plnenim, hospi-
talizacia, dlhodoba pracovna neschopnost, chirurgicky za-
krok, Uraz so zrychlenym plnenim, oslobodenie od platenia
poistenia v pripade invalidity, invalidita poisteného, smrt ale-
bo invalidita s klesajucou poistnou sumou a dalSie pripois-
tenia. V ramci produktu je dostupna aj Uverova asistencia
s pripoistenim vaznych chorob s klesajucou poistnou sumou.
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In 2025, we prepared one offer for clients featuring a single-
premium investment life insurance product, Perspektiv, with
new insurance options and investment opportunities from
the KBC Group portfolio.

Another popular product was insurance of recurring expens-
es offered by CSOB Bank, which is linked to a bank account
and provides insurance coverage for the client in the event
of death or incapacity for work, and also includes assistance
services. Clients do not need to visit a bank branch in person
to take out this insurance but can also set it up by phone or
in the CSOB SmartBanking app.

CSOB Paistoviia is committed to acting responsibly and in-
tegrating ESG into its products in line with KBC Group initia-
tives and policies.

Claims settlement in life insurance

The number of reported life insurance claims increased by
13% compared to the previous year.

The number of insurance claims submitted online continued
to increase, with 86% of insurance claims reported in this
way in 2025. The total amount of life insurance benefit paid,
excluding lifetime payouts and withdrawals from capital val-
ues, increased by 18% year-on-year.

Life insurance — products offered through CSOB
Poistoviia and other cooperating entities

Vital — risk / investment life insurance

Both the investment and risk variants of Vital life insurance
are designed to provide comprehensive solutions for all age
categories. Their flexibility enables clients to change and ad-
just individual insurance riders and insured amounts
throughout the duration of insurance according to their
needs in their current life situation.

Supplementary insurance options include serious illnesses
of adults and children, daily compensation for treatment of
injuries, permanent consequences of an accident with pro-
gressive benefits, hospitalisation, long-term incapacity for
work, surgery, accident with accelerated benefits, waiver of
premium payments in case of disability, the disability of the
insured person, death or disability with a decreasing sum
insured, amongst others. The product also includes loan as-
sistance with a rider for serious illnesses with a decreasing
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Ponukame vynimocny hypotekarny benefit a tiez bonus za
prevenciu a darovanie krvi. Zaujimavostou je tiez dvojnasob-
né plnenie pri dopravnej nehode a hospitalizacii na JIS alebo
ARO, ako aj 24/7 asistencné sluzby Medifon s praktickym
zdravotnym poradenstvom a Mediservis s domacou zdravot-

nou starostlivostou.

Vital zaroven prinasa klientom transparentne investovanie
investicnej Casti, dojednanie poistnej zmluvy zaplatenim, do-

jednanie poistenia bez rizikovych skupin a zaujimave benefity
a zlavy.

Perspektiv Plus - investicné Zivotné poistenie

Perspektiv Plus je jednorazovo plateny investicny produkt zi-
votneho poistenia. Predstavuje unikatne spojenie poistnej
ochrany a investicie. Jeho zhodnotenie zavisi od vyvoja pod-
kladovéeho aktiva, na ktoré je naviazané poistenie v poistne;
zmluve. Jednotlivé emisie mozu mat rozne konstrukcie, z kto-
rych vyplyvaju jednotlivé parametre a tiez rozny minimalny
a maximalny vynos. Poistna doba zavisi od podmienok pod-
kladoveho aktiva, na ktoré je poistenie naviazané. Pre pois-
teného sa v poistnej zmluve dojednava poistenie pre pripad
smrti, dozitia a tiez poistenie smrti s 300-nasobnym plnenim
v pripade smrti nasledkom dopravnej nehody. Vyhodou po-
istenia Perspektiv Plus je, ze pri jeho uzatvarani nie su ziadne
obmedzenia vzhladom na zdravotny stav poisteného.

Spirit - poistenie Urazu a Zivota

Poistenie Spirit je Zivotné poistenie zamerané na Urazove pri-
poistenia urceneé pre dospelych aj deti. Jeho hlavnou Crtou
je, Ze sa predava online prostrednictvom webu, klient si ho
uzavrie sam bez sprostredkovatela a bez pobocky. Velkou vy-
hodou je rychlost uzatvorenia poistnej zmluvy bez skimania
zdravotného stavu klienta. Poistenie je urcené predovSetkym
pre rodiny s detmi, na hory, cyklistiku, detské tabory Ci hro-
madné Sportové podujatia. Klient ma moznost vybrat si
z predvolenych balikov a nastavit si tak krytie na potrebné
obdobie na zaklade svojich preferencii. Poistenie Urazu a zi-
vota Spirit je jednoduché poistenie, ktoré pontka rizika smrti,
smrt nasledkom Urazu, trvalé nasledky a hospitalizaciu na-
sledkom Urazu, denného odSkodnenia za Uraz, ktoré je vy-
platené uz pocas liechy, zasah Horskej zachrannej sluzby
a tiez asistencne sluzby Medifon.
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sum insured. We offer an exceptional mortgage benefit as
well as bonuses for prevention and blood donation. Other
interesting features are double cover for a traffic accident
and hospitalisation in an Intensive Care Unit / Critical Care
Unit, and access to 24/7 assistance services: Medifon (prac-
tical medical advice) and Mediservis with home health care.

Vital also provides clients with transparent management of
the investment component, the possibility for insurance to
be activated by payment or to exclude risk groups from in-
surance, as well as attractive benefits and discounts.

Perspektiv Plus - Investment life insurance

Perspektiv Plus is a single-premium investment life insurance
product. It represents a unique combination of insurance
protection and investment. Its performance depends on the
development of the underlying asset to which the insurance
is linked in the insurance contract. Individual issues may
have different structures resulting in different parameters
and also different minimum and maximum yields. The dura-
tion of insurance also depends on the conditions of the un-
derlying asset to which the insurance is linked. For the in-
sured, the insurance contract provides coverage for death,
survival to the end of the insurance term and 300-fold ben-
efit for death resulting from a road traffic accident. An ad-
vantage of Perspektiv Plus insurance is that there are no re-
strictions related to the insured person’s state of health
when the policy is concluded.

Spirit — Accident and life insurance

Spiritis a life insurance policy focusing on accident supple-
mentary cover intended for both adults and children. lts
main feature is that it is sold online via the web and clients
take it out themselves without an intermediary and without
visiting a branch. A great advantage is the speed with which
the insurance contract can be concluded without an exam-
ination of the client’s health condition. This insurance prod-
uct is intended primarily for families with children, visits to
the mountains, cycling trips, children’s camps and mass
sporting events. Clients can choose from predefined pack-
ages and thus set the cover for the required period according
to their preferences. Spirit accident and life insurance is
a simple type of insurance offering coverage for death, death
due to accidental injuries, permanent consequences and
hospitalisation due to accidental injuries, daily compensa-
tion for accidental injuries which is paid out during treat-
ment, Mountain Rescue Service costs, and ‘Medifon” assis-
tance services.
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Poistenie pravidelnych vydavkov

Poistenie pravidelnych vydavkov je vhodnym poistnym pro-
duktom na zabezpecenie vydavkov domacnosti pocas vypad-
ku prijmu v pripade praceneschopnosti alebo smrti. Poistenie
si mozu dojednat klienti CSOB Banky k svojmu novému alebo
existujcemu GEtu CSOB Banky. Jeho stigastou st 24/7 asis-

tencneé sluzby Medifon.

Poistenie hypotekarnych Gverov

Poskytuje poistnu ochranu dlznika (prip. spoludlznika) hypo-
tekarneho Gveru CSOB Banky pre pripad smrti poisteného,
pre pripad invalidity poisteného nasledkom drazu alebo cho-
roby, pre pripad praceneschopnosti alebo pre pripad straty
zamestnania.

Poistenie spotrebitelskych averov

Poskytuje poistnu ochranu dlznika (prip. spoludlznika) spot-
rebitelského Gveru v CSOB Banke pre pripad smrti poistené-
ho, pre pripad invalidity poisteneho nasledkom Urazu alebo
choroby, pre pripad praceneschopnosti a pre pripad straty
zamestnania.

Nezivotné poistenie

Rok 2025 bol pre segment nezivotného poistenia v znameni
vyrovnavani sa s pretrvavajucimi nasledkami vysokej inflacie
z poslednych rokov, ako aj dopadmi vojny na Ukrajine. Naj-
dolezitejSou ulohou v tomto roku bolo zlepSenie hospodar-
skych vysledkov v ramci produktu PZP, ktoré spdsobilo znizeny
zisk na celom segmente nezivotneho poistenia. Toto bolo spo-
sobeneé inflaciou a naslednym zvySenim cien nahradnych die-
lov, ako aj stupajucimi cenami v autoservisoch. Dolezitym fak-
torom je aj rast nakladov na zdravotné plnenia. V priebehu
roka CSOB Poistovita pristdpila k zvySovaniu cien, ¢i u? na no-
vom obchode, tak aj pri obnovach. Toto sa pozitivne odrazilo
v znizeni kombinovaného ukazovatela, ako aj v nizkej Skodovej
frekvencii, a tak isto aj v Utlme predaja, ktory bol dolezity z hla-
diska celkoveho ozdravenia poistného kmena PZP. Ku koncu
roka boli viditelné pozitivne zmeny v produkte.

Pokracovanim zmien pri produkte DOMOS, ktory presiel vy-
lepSenim koncom roku 2024, bolo rozsirenie zmeny poskyto-
vania Asistencnych sluzieb na celé portfolio (teda nie len na
poistné zmluvy uzavreté po vylepseni z roku 2024). V sicas-
nosti teda pontkame klientom cez nase produktoveé stranky
presmerovanie na sluzbu Super Sused, kde si mozu dojednat
potrebné opravy spojené s ich poistenou nehnutelnostou

16

Regular expenses insurance

Regular expenses insurance is a suitable insurance product
to cover reqular household expenses during a loss of income
caused by incapacity for work or death. This insurance is of-
fered to clients of CSOB Bank for new or existing accounts
in CSOB Bank. Itincludes 24/7 Medifén assistance services.

Mortgage insurance

This provides insurance protection for the borrower (or co-
borrower) of a CSOB Bank martgage loan if the insured per-
son dies or becomes disabled due to an accident or illness,
or for periods of incapacity for work or unemployment.

Consumer loan insurance

This provides insurance protection for the borrower (or co-
borrower) of a CSOB Bank cansumer loan if the insured per-
son dies or becomes disabled due to an accident or illness,
or for periods of incapacity for work or unemployment.

Non-life insurance

For the non-life insurance segment, 2025 was marked by the
need to deal with the persistent effects of high inflation in
recent years and the impacts of the war in Ukraine. The most
important challenge for the reporting year was to improve
the financial performance of the MTPL product, which was
weighing down the profitability of the whole non-life seg-
ment. A key factor was inflation pushing up the prices of
spare parts and vehicle repair workshop costs. Another fac-
tor was growth in the cost of health-related claims. During
the year, CSOB Poistoviia implemented price increases for
both new business and renewals. This had the positive effect
of reducing the combined ratio, lowering claim frequency
and moderating sales —which is an important step towards
the overall remediation of the MTPL insurance portfolio. By
the end of the year, positive developments were becoming
clearly visible within the product.

We continued building on the improvements to the DOMOS
product launched at the end of 2024 and extended the
changes to Assistance Services provision across the portfolio
(not limiting them to insurance contracts concluded after the
2024 upgrade). Our product pages now link clients to the "Su-
per Sused’ service where they can arrange the necessary re-
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a domacnostou a tieto si dat nasledne preplatit v nasej po-
istovni. Klientom so starSimi zmluvami sme zaroven navysili
niektore limity, pripadne rozlisili krytie, aby sme im tdto zme-
nu kompenzovali.

Najvacsim vyzvam napriec nezivotnymi produktami dnes celi
P/P. Prave tu najviac citime dopady inflacie, kde vyrazne
stupli ceny nahradnych dielov, ako aj naklady na strane au-
toservisov. V roku 2025 CSOB Poistoviia postupne prevzala
pInt kontrolu nad tvorbou cien v produkte PZP. ZaCiatkom
roka sme novy nastroj na cenotvorbu nasadili pri obnovach
poistnych zmluv a od septembra ho vyuzivame aj pri stano-
vovani cien pre novych klientov. Vdaka tomu mozeme rych-
lejSie reagovat na zmeny na trhu a zaroven efektivnejSie ria-
dit vyvoj ndsho poistného portfolia.

V roku 2025 sme pokracovali v zmenach pri produkte Auto-
Partner, ktoré sme zacali v roku 2024. Vyuzili sme zavedenu
segmentaciu a nadalej pracovali s portfoliom a cielene upra-
vovali nasu cenotvorbu, aby sme boli konkurencieschopnejsi
v urcitych segmentoch.

Klientske sluzby - sprava poistnych
zmluv

Rastlce ocakavania nasSich klientov a nove trendy na poist-
nom trhu boli aj pocas roku 2025 pre CSOB Poistoviiu hlav-
nym impulzom na modernizaciu procesov a zlepSovanie za-
kaznickej skisenosti. Poistoviia uz dlhodobo a systematicky
utlmuje manualne procesy zavadzanim automatizovaneho
spracovania dat. V uplynulom roku vyuzivala roboticke spra-
covanie v Siestich roznych oblastiach. Vdaka robotizacii je
CSOB Poistovita schopna efektivne presmerovat na spraco-
vanie viac nez 60 % e mailovych podnetov na prislusné pra-
covne timy, o v kombinacii s digitalizaciou papierovej doku-
mentacie vyrazne zrychluje vybavovanie poZiadaviek
sprostredkovatelov aj ich klientov.

\ ramci CSOB Finanénej skupiny maj klienti k dispozicii ap-
likaciu CSOB SmartBanking. Okrem bankovych slufieb
a praktickych SmartSluzieb+ ponuka prostrednictvom auto-
rizovanej klientskej zony aj prehlad o poistnych zmluvach.
0 prinose spolocnej aplikacie pre klientov svedci aj fakt, ze
pocas roka 2025 bolo evidovanych takmer 50 000 servisnych
poziadaviek ohfadom poistného portfolia.
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pairs for their insured property and household and then have
these reimbursed by our insurance company. For clients with
older contracts, we have increased certain limits or redis-
tributed coverage to compensate them for this change.

The biggest challenges across non-life products now affect
motor third-party liability insurance. This is where the effects
of inflation are felt most due to significant increases in prices
for spare parts and car repair workshop costs. In 2025, CSOB
Poistovna gradually took full control over pricing in the MTPL
product. At the start of the year, we deployed a new pricing
tool for policy renewals and, from September, we began ap-
plying it when setting prices for new clients as well. It en-
ables us to respond more quickly to changes in the market
while also managing the development of our insurance port-
folio more effectively.

In 2025, we continued the changes to the AutoPartner prod-
uct begun in 2024. We leveraged the segmentation we had
introduced and continued to work with the portfolio and
make targeted adjustments to our pricing so that we could
be more competitive in certain segments.

Client services - insurance policy
management

Growing client expectations and new trends in the insurance
market remained the main impetus for CSOB Paistoviia to
modernise its processes and improve the customer experi-
ence throughout 2025. The insurance company has long
been systematically replacing manual processes with auto-
mated data processing. In the past year, it used robotic pro-
cessing in six different areas. Thanks to robotisation, CSOB
Poistovia is able to efficiently route more than 60% of e mail
enquiries to the relevant work teams, which, in combination
with the digitisation of paper documentation, significantly
speeds up the handling of requests from intermediaries and
their clients.

The CSOB SmartBanking application serves clients across
the CSOB Financial Group. In addition ta banking services
and the practical SmartServices+, its authorised client zone
provides an overview of insurance policies. The benefit of
a combined application for clients is demonstrated by the
fact that almost 50,000 service requests relating to the in-
surance portfolio were recorded in 2025.
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Popri zvySovani efektivity a kvality klientskeho zazitku sme
podporovali aj rieSenia prospievajuce k udrzatenému roz-
voju. Vdaka suhlasu nasich klientov s elektronickou komu-
nikaciou sme viac ako polovicu listov distribuovali v elektro-
nickej podobe. Neustala podpora a motivacia na aktivaciu
elektronickej komunikacie klientom ndm do budtcnosti po-
moze eSte viac znizovat celkovy pocet tlacenych listov a do-
kumentov.

Likvidacia poistnych udalosti
nezivotného poistenia

Rok 2025 bol pre nas Utvar obdobim, v ktorom sme dokazali
skombinovat stabilne vysledky v klientskom servise s vyraz-
nym posunom v digitalizacii a modernizacii prace. Po cely rok
sme sa sustredili na udrZiavanie prevadzkovych nakladov
v planovanych ramcoch a hladali sme moznosti, ako zefek-
tivnit nase vnutorné procesy bez toho, aby to negativne
ovplyvnilo kvalitu podpory pre klientov. Podarilo sa nam za-
viest viacero uprav, ktore skratili reakcne ¢asy, zjednodusili
postupy a zlepSili spolupracu v ramci Gtvaru.

Jednym z najvyznamnejSich milnikov roka bolo dokoncenie
a nasadenie novej aplikacie pre nasich klientov a obchodnych
partnerov. Pocas vyvoja sme kladli doraz na jednoduchost,
prehladnost a rychlost prace s tdajmi, ktoré je potrebné po-
Cas roka spracovat a kontinualne vyhodnocovat. Po nasadeni
aplikacie sa potvrdilo, Ze priniesla ocakavané vysledky - zry-
chlila spracovanie poziadaviek, znizila podiel manualnych tko-
nov a pozitivne ovplyvnila skisenost pouzivatelov. Aplikacia
sa stala dolezitym pilierom nasej kazdodennej prace a zaroven
dobrym zakladom pre dalSie planované inovacie.

PoCas roka sme sa intenzivne venovali aj tomu, aby sme
klientom poskytovali stabilnt a kvalitnd podporu. Dosiahli
sme vyborné vysledky pri rieSeni klientskych poziadaviek
a nasu pozornost sme smerovali najma na konzistentnost,
profesionalitu a rychlost odozvy. Podpora obchodnych part-
nerov zostala kli¢ovym prvkom naSej prace a spatna vazba
potvrdila, Ze sa nam dari udrziavat vysoky Standard, dokonca

v niektorych oblastiach aj jedinecnost na trhu.

Rok 2025 bol zaroven prvym rokom, kedy sme sa systema-
ticky zacali zaoberat vyuzivanim umelej inteligencie v nasich
procesoch vo vacSom rozsahu. Identifikovali sme oblasti, kde
ma Al najvacsi potencial zjednodusit pracu, zvySit presnost
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In addition to increasing the efficiency and quality of the
client experience, we supported solutions contributing to
sustainable development. Thanks to our clients’ consent to
electronic communication, we distributed more than half of
our letters electronically. Continuous support and motivation
for clients to activate electronic communication will help us
further reduce the overall number of printed letters and doc-
uments in the future.

Settlement of non-life insurance
claims

During 2025, our division maintained the stability of services
for clients while making significant progress in the digitali-
sation and modernisation of our work. Throughout the year,
we focused on keeping operating costs within the planned
limits and looked for ways to increase efficiency in our inter-
nal processes without negatively affecting the quality of sup-
port for clients. We managed to introduce several changes
that reduced response times, simplified procedures and im-
proved co-operation within the department.

One of the most significant milestones of the year was the
completion and deployment of a new application for our clients
and business partners. During development, we emphasised
simplicity, clarity and speed in working with data that needs to
be processed and continuously evaluated throughout the year.
After deployment, the application was found to have achieved
the expected results — it accelerated the processing of re-
quests, reduced the proportion of tasks handled manually, and
had a positive impact on the user experience. The application
became an important pillar of our daily work and at the same
time a good foundation for further planned innovations.

We also focused intensively on providing clients with stable,
high-quality support throughout the year. We achieved ex-
cellent results in handling client requests and focused our
attention primarily on consistency, professionalism and
speed of response. Supporting business partners remained
a key element of our work and feedback confirmed that we
are succeeding in maintaining a high standard, and in some
areas even a unique position in the market.

The year 2025 was also the first year in which we systemat-
ically began to address the use of artificial intelligence in our
processes on a larger scale. We identified areas where Al
has the greatest potential to simplify work, increase accu-
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alebo urychlit spracovanie informacii. Pripravili sme technic-
ké aj procesne predpoklady a spustili prvé analyzy a pilotné
aktivity. Vdaka tomu vstupujeme do roku 2026 s jasnou vizi-
ou a pripravenym zakladom pre vyraznejSiu transformacn
vinu.

Rok 2026 bude pre na$ Utvar predstavovat zasadny posun
najma z hladiska rozSirovania vyuzitia Al. Planujeme ju im-
plementovat do viacerych kltiCovych oblasti, od automatiza-
cie vybranych krokov v procesoch az po inteligentnejSie spra-
covanie poziadaviek a presnejSie predikcné modely.
Ocakavame, Ze tym vyrazne zvysSime efektivitu, zrychlime
reakcné casy a zlepSime dostupnost informacii pre klientov.
Sucastou nasich planov je aj dalsi rozvoj aplikacie a posilne-
nie kompetencii kolegov v oblasti digitalnych nastrojov.

Celkovo mozno rok 2025 hodnotit ako velmi Uspesny rok,
v ktorom sa nam podarilo spojit prevadzkovu stabilitu, tech-
nologické inovacie a kvalitni podporu klientov. PoloZili sme
pevny zaklad pre kroky, ktoré nas Cakaju v roku 2026, a ktoré
bud( mat zasadny vplyv na to, ako bude klientsky servis fun-
govat v buducnosti.

NeZivotné poistenie — produkty ponikané
prostrednictvom CSOB Poistovne a ostatnych
spolupracujicich subjektov

Domos Kompakt - komplexné poistenie rodinnych
domov, bytov a domacnosti

Dojednava sa pre pripad poSkodenia alebo zniCenia nehnu-
telnosti (rodinnych domov, bytov) alebo vnutorného vybave-
nia domacnosti hlavne zivelnou udalostou, vodou z vodovod-
neho zariadenia a pre pripad odcudzenia a vandalizmu.
V ramci poistenia Domos Kompakt je mozné uzatvorit aj po-
istenie zodpovednosti za Skody, ktoré v sebe zahfiia zodpo-
vednost za Skodu vyplyvajicu z vlastnictva nehnutelnosti
I zodpovednost za Skodu fyzickych 0sob, vzniknutd v stvi-
slosti s ¢innostou v domacnosti.

Povinné zmluvné poistenie zodpovednosti za Skodu (PZP)
P/P je definované v Zakone ¢. 381/2001 Z.z. 0 povinnom
zmluvnom poisteni za Skodu spdsobent prevadzkou motoro-
vého vozidla v zneni neskorsSich predpisov, ako aj dalSimi za-
konmi a vyhlaskami. Uzatvorenim povinného zmluvného po-
istenia ma poisteny (osoba zodpovedna za Skodu) pravo, aby
za neho poistovia uhradila Skody v zmysle platnych prav-
nych predpisov.
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racy or speed up the processing of information. We have pre-
pared the technical and process prerequisites and launched
the first analyses and pilot activities. Thanks to this, we are
entering 2026 with a clear vision and a solid foundation in
place for a more significant wave of transformation.

The year 2026 will represent a significant shift for our division,
especially as the use of Al expands. We plan to implement it
in several key areas, from automating selected procedural
steps to more intelligent request processing and more accu-
rate predictive models. We expect that this will significantly
increase efficiency, speed up response times and improve the
availability of information for clients. We also plan further de-
velopment of our application and the strengthening of our
colleagues’ competencies in the area of digital tools.

Overall, 2025 can be considered a very successful year in
which we managed to combine operational stability, tech-
nological innovation and high-quality customer support. We
have laid a firm foundation for the steps to come in 2026,
which will have a fundamental impact on how customer ser-
vice will operate in the future.

Non-life insurance — products offered
through CSOB Poistoviia and other
cooperating entities

Domos Kompakt — comprehensive insurance of family
houses, flats and households

This is intended to cover the damage or destruction of real
estate (houses, apartments) or household contents, mainly
as a result of natural disasters, water leakage from plumbing
systems or cases of theft and vandalism. Domos Kompakt
insurance can also include liability insurance for damage
arising from property ownership and for injuries caused to
natural persons in connection with activities in the house-
hold.

Compulsory motor third-party liability (MTPL) insurance
Compulsory MTPL insurance is defined in Act No. 381/2001
Coll. on compulsory motor third-party liability insurance, as
amended, and other acts and implementing decrees. By
concluding compulsory third-party liability insurance, the in-
sured (the person liable for the damage) is entitled to have
the insurance company pay for damage on their behalf in
accordance with applicable legislation.
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K PZP pontka CSOB Poistoviia aj moznost dopaistit si nie-
ktoré havarijné rizika, ako pripoistenie ¢elného skla, stret so
zverou, Zivelné udalosti a kradez motorového vozidla. Samo-
zrejmostou je balicek asistencnych sluzieb zdarma a atrak-
tivne zlavy pre rodiny s detmi ¢i zvyhodnené poistenie pre
vernych klientov.

Havarijné poistenie vozidiel

Havarijné poistenie motorovych vozidiel pontka klientom
CSOB Poistovne zabezpetenie pri $kodéach vzniknutych na
vozidle nasledkom havarie, odcudzenia, zivelnej udalosti, pri-
padne vandalizmu. Poistenie sa vztahuje na osobne a do-
davkové motoroveé vozidla tuzemskych a zahranicnych zna-
Ciek vratane ich Standardnej, pripadne mimoriadnej vybavy.
K poisteniu je mozné dojednat atraktivne pripoistenie celné-
ho skla, poistenie nahradného vozidla, Urazove poistenie pre-
pravovanych 0sob a batoziny.

Cestovné poistenie k platobnym kartam

UrCené je pre drzitelov medzinarodnych platobnych kariet
CSOB Banky. Ide o typ dlhodobého cestovného poistenia
s Uzemnou platnostou pre cely svet. V cene vybranych kariet
je poistenie uz zahrnuté. Drzitelia platobnych kariet, v cene
ktorych poistenie nie je zahrnute, si ho mozu dojednat v [u-
bovolnom variante. V ponuke su 4 varianty poistenia, ktoré
obsahuju poistenie liecebnych nakladov, poistenie batoziny,
poistenie zodpovednosti za Skodu, Urazove poistenie, pois-
tenie nepojazdneho vozidla a pripadne poistenie nadStan-
dardnych asistencnych sluzieb, poistenie meSkania batoziny
a odletu a poistenie storno poplatkov. Dojednat je mozné aj
tzv. variant Family, ktorym su kryti aj manzel/manzelka,
druh/druzka a deti drZitela karty do 18 rokov. V kazdom ba-
liku je zahrmuté aj poistenie nakladov spojenych so zasahom
Horskej zachrannej sluzby na tzemi SR.

Kratkodobé cestovné poistenie

UrCené je vSetkym, ktori cestuju do zahranicia. Zakladom
cestovného poistenia je poistenie lieCebnych nakladov
v dvoch vyskach poistného krytia. Podla lubovolnych prefe-
rencii je mozneé tiez pripoistenie Urazu, zodpovednosti za Sko-
du, pripoistenie batoziny, pripoistenie nepojazdného vozidla,
pripoistenie meskania batoziny, pripoistenie meskania odletu,
pripoistenie pravnej pomoci a pripoistenie storno poplatkov.
Poistenie je mozné prispOsobit typu zahranicnej cesty, ako g
narokom na Uzemnu platnost. Poistenie je mozné uzatvorit
nielen priamo prostrednictvom CSOB Poistovne telefonicky,
ale aj v pobotkach CSOB Poistovne alebo v aplikacii CSOB
SmartBanking Ci na internetove] stranke www.csob.sk.
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CSOB Paistovria also offers the possibility to add riders to add
some casco risks, such as windscreen damage, collision with
wildlife, natural catastrophes and vehicle theft. A package of
assistance services is naturally included free of charge, and
there are attractive discounts for families with children and
more favourable insurance terms for loyal clients.

Motor accident insurance

Motor accident insurance offers clients of CSOB Poistoviia
coverage for damage that their vehicle suffers as a result of
an accident, theft, natural catastrophe or vandalism. The in-
surance covers cars and vans of domestic and foreign
brands, including their standard or special equipment. It is
possible to add attractive riders such as windscreen insur-
ance, replacement vehicle insurance, and accident insur-
ance for passengers and luggage.

Payment card travel insurance

This is intended for holders of international payment cards
from CSOB Bank. It is a type of long-term travel insurance
with territorial validity worldwide. Insurance is already in-
cluded in the price of selected cards. The holders of cards
that do not include insurance automatically can request it
as an optional extra. There are four packages available with
options covering medical expenses insurance, baggage in-
surance, liability insurance, personal accident insurance,
broken-down vehicle insurance and, where applicable, pre-
mium assistance services insurance, baggage delay and de-
parture delay insurance, and cancellation charges insur-
ance. A "Family’ variant is also available, which extends
coverage to the cardholder’s spouse, partner and children
up to the age of 18. Every package also includes coverage
of Mountain Rescue Service costs within the territory of the
Slovak Republic.

Short-term travel insurance

This is intended for anyone who travels abroad. The core cov-
erage of the travel insurance is medical expenses at two pos-
sible levels. According to individual preferences, it is also
possible to add accident insurance, liability insurance, bag-
gage insurance, vehicle breakdown insurance, baggage de-
lay insurance, flight delay insurance, legal assistance insur-
ance and cancellation fee insurance. The insurance can be
tailored to the type of foreign travel as well as territorial cov-
erage requirements. Insurance can be obtained not only di-
rectly from CSOB Poistoviia by phone but also at the branch-
es of CSOB Poistoviia, in the CSOB SmartBanking app or on
the website www.csob.sk.
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Dlhodobé cestovné poistenie

Poistenie je urcené pre klientov, ktori cestuju do zahranicia
viackrat v roku. Poistena osoba je kryta na neobmedzeny po-
cet ciest do zahranicia, pod podmienkou, ze jeden pobyt
v zahraniti neprekrocf dizku 60, 90, resp. 180 dni v zavislosti
od zvoleného variantu. Okrem poistenia lieGebnych nakladov
v zahranici je v zakladnom baliku zahrnuté i poistenie nakla-
dov spojenych so zasahom Horskej zachrannej sluzby na Uze-
mi SR. Poistenie je mozné si dojednat prostrednictvom siete
agentov CSOB Poistovne, v aplikacii CSOB SmartBanking, te-
lefonicky alebo online na internetovej stranke www.csob.sk.

Poistenie prediZenej zaruky a ochrany nakupu

Predava sa v spolupraci s CSOB Bankou. Je automatickou
sucastou kreditnych kariet, ktoré banka ponuka svojim klien-
tom. Poistenie zahfma ochranu veci zakupenych prostrednic-
tvom poistenej kreditnej karty a zaroven predlzuje zakonnu
zaruku na elektrospotrebice, hobby naradie a zahradnu tech-
niku.
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Long-term travel insurance

This insurance is designed for clients who travel abroad sev-
eral times a year. The insured person is covered for an un-
limited number of trips abroad, provided that a single stay
abroad does not exceed 60, 90 or 180 days, depending on
the selected option. In addition to the insurance of medical
costs abroad, the basic package also covers Mountain Res-
cue Service costs in the territory of the Slovak Republic. In-
surance can be arranged through the CSOB Insurance agent
network, in the CSOB SmartBanking application, by phone
or online on the www.csob.sk website.

Extended warranty and purchase protection insurance
This is sold in cooperation with CSOB Bank. It is automati-
cally included with the credit cards that the bank offers to
its clients. The insurance provides coverage for items pur-
chased using an insured credit card and extends the statu-
tory warranty for electrical appliances, hobby tools and gar-
den equipment.
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Spravanezavisieho auditora

Akcionarovi, dozornej rade a predstavenstvu spoloc¢nosti CSOB Poist'oviia,
a.s.

Sprava z auditu uctovnej zavierky

Uskutoé&nili sme audit uétovnej zavierky spolo¢nosti CSOB Poistoviia, a.s. (,Spolognost”), ktora
obsahuje:

* vykaz o finan¢nej situacii k 31. decembra 2025;

a zarok od 1. januara 2025 do 31. decembra 2025:

vykaz ziskov a strat a ostatnych su€asti komplexného vysledku;

vykaz zmien vlastného imania;

vykaz pefiaznych tokov; a

poznamky, ktoré obsahuju vyznamné uctovné zasady a Uctovné metddy a dalsie vysvetlujuce
informacie

(» Uctovna zavierka").

Podrla nasho nézoru, priloZzena G&tovna zavierka poskytuje pravdivy a verny obraz finan¢nej situacie
Spolo¢nosti k 31. decembru 2025, vysledku jej hospodarenia a pefiaznych tokov za rok konciaci sa k
uvedenému datumu podfa Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom
Eurdépskou uniou.

Zaklad pre nazor

Audit sme vykonali podla Medzinarodnych auditorskych Standardov (International Standards on
Auditing, ,ISAs") a Nariadenia Eurépskeho parlamentu a Rady (EU) &. 537/2014 zo 16. aprila 2014 o
osobitnych poZiadavkach tykajlcich sa $tatutarneho auditu subjektov verejného zaujmu. Nasa
zodpovednost' podfa tychto §tandardov je uvedena v odseku Zodpovednost auditora za audit Gctovnej
zavierky.
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Od Spolo¢nosti sme nezavisli v zmysle Medzinarodného etického kédexu pre uctovnych odbornikov
(vratane Medzinarodnych $tandardov nezavislosti), ktory vydala Rada pre medzinarodné etické
$tandardy uétovnikov v zneni schvélenom Slovenskou komorou auditorov (dalej len ,Eticky kodex
auditora“) v rozsahu platnom pre audity G¢tovnych zavierok subjektov verejného zaujmu, vratane
etickych poziadaviek Nariadenia Eurépskeho parlamentu a Rady (EU) &. 5637/2014 zo 16. aprila 2014
o0 osobitnych poziadavkach tykajlcich sa Statutarneho auditu subjektov verejného zaujmu (dalej len
,nariadenie &. 537/2014") a zakona ¢. 423/2015 Z. z. o $tatutarnom audite a 0 zmene a doplneni
zakona &. 431/2002 Z. z. o uctovnictve v zneni neskorsich predpisov, v plathom zneni (dalej len
,zakon o $tatutarnom audite”), ktoré sa vztahuju na audity uétovnych zavierok subjektov verejného
zaujmu v Slovenskej republike. Spinili sme aj ostatné povinnosti tykajice sa etiky v zmysle Etického
kédexu auditora a etickych poziadaviek nariadenia €. 537/2014 a zakona o Statutarnom audite.

Sme presvedéeni, Ze auditorské dokazy, ktoré sme ziskali, poskytuju dostatoény a vhodny zéklad pre
nas nazor.

Kracové zalezitosti auditu

Krudove zalezitosti auditu su zalezitosti, ktoré st podfa nasho odborného posudenia v naSom audite
uctovnej zavierky za bezné obdobie najzavaznejsie. Tymito zalezitostami sme sa zaoberali v suvislosti
s auditom Gétovnej zavierky ako celku a pri formulovani nasho nazoru na fiu, ale neposkytujeme na ne

samostatny nazor.

Identifikovali sme nasledovné klticové zalezitosti auditu:

Ocenenie zavazku na zostavajlce krytie (z angl. liability for remaining coverage ,,LRC”) pre Zivotné
poistné zmluvy neocefiované metodou alokacie poistného (z angl. premium allocation approach

»PAA®)

decembru 2024.

situacii na poistné zmluvy” v uétovnej zavierke.

Cista hodnota vykazana v prospech zavézku na zostavajuce krytie pre Zivotné poistné zmluvy
neocefiované podia PAA: 177 390 tis. EUR k 31. decembru 2025 a 174 222 tis. EUR k 31.

Vid poznamka 2. “Prehfad vyznamnych uétovnych metéd” a poznamka 16. ,Vykaz o finan¢nej

Kracové zalezitosti auditu

Ako bola zalezitost rieSena v ramci nasho
auditu

Zavazok na zostavajuce krytie pre zivotné
poistné zmluvy neocenované podla PAA (LRC)
predstavuje vyznamnu &ast poistnych aktiv,
respektive poistnych zavazkov vo vykaze o
finan¢nej situacii Spolo¢nosti. Pri ocefiovani LRC
musi manazment odhadnut sucéasnu hodnotu
buducich penaznych tokov (,PVFCFs”"), rizikovu
prirdzku na nefinanéné rizika (,RA") a zmluvnu
servisnu marzu (,CSM®).

Ocenenie PVFCFs si vyzaduje od manazmentu
pouzitie Usudkov ako aj komplexnych a
subjektivnych predpokladov vratane tych, ktoré
pokryvaju dlhé obdobie. Tieto predpoklady
vstupuji do modelov penaznych tokov, ktoré
vyuzivaju aktuarske metddy. PVFCFs a dalie

NaSe procedlry, ktoré boli vykonané za
asistencie nasich vlastnych IT auditovych a
aktuarskych $pecialistov zahffiali okrem inych:

¢ Modely a metodolégie : vyhodnotenie
konzistentnosti  aplikacie metéd a
modelov pouzitych Spolo€nostou pre
odhad LRC a ich primeranost v sulade s
relevantnymi pravnymi a regulatéornymi
poziadavkami a relevantnymi
$tandardami finanéného vykaznictva. My
sme tiez otestovali vybrané kontroly,
ktoré zahfiiaju tvorbu a aktualizaciu
aktuarskych predpokladov, kompletnost
a presnost’ klu¢ovych podkladovych dat,
vratane Udajov o pouzitom portféliu
poistnych zmlayv, a integritu aktuarskych
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Gdaje a predpoklady su nasledne pouzité pri
vypocte RA a CSM.

Relativne nevyznamné zmeny v klucovych
predpokladoch mézu mat vyznamny vplyv na
vy$ku LRC. Klucové predpoklady zahfmaju:

e miery Umrtnosti a chorobnosti,
e miery stornovanosti/odkupov,
e naklady na zmluvu,

e diskontné sadzby, a

e jednotky krytia.

Komplexné modely vyuZivajuce vyhladove
predpoklady su nachylné na vacésie riziko
ovplyvnenia manazmentom, chybovost a
nekonzistentnt aplikaciu. Preto sa tu vyzaduje
nasa zvy$ena pozornost pocas auditu, menovite
na adresovanie relevantnosti a spolahlivosti
zdrojov  dat  pouzitych na  odvodenie
predpokladov a ich konzistentné pouzivanie.

Pre horeuvedené dovody povazujeme ocenenie
zavazku na zostavajlce krytie pre Zivotné
poistné zmluvy neoceriované podfa PAA za
kla¢ovu zalezitost auditu.

modelov na vypo&et PVFCFs. Dalej sme
vykonali  retrospektivne  posudenie
modelovaného odhadu penaznych tokov
Spolo¢nosti porovnanim minuloroénych
oc¢akavanych penaznych tokov so
skuto&nymi periaznymi tokmi.

e Data: na vybranej vzorke, overenie
relevantnosti a spoflahlivosti kfu€ovych
Udajov  pouzitych v  projekciach
pefiaznych tokov, odsuhlasenim na
podkladové poistné zmluvy.

e Kracéové predpoklady a nezavislé
preverenie: porovnanim kfu€ovych
aktuarskych predpokladov pouzitych
Spolo¢nostou, vratane miery umrtnosti a
chorobnosti, miery stornovanosti a
nakladov na zmluvu, diskontnych
sadzieb a jednotiek krytia na historickd
skusenost Spolo¢nosti, plany
podnikania, pozorovatelné trhové udaje
a, ak je to relevantné, preskimanie
vyznamnych rozdielov.

e Vypocty: na zaklade vysledkov vy3Sie
uvedenych procedur, nezavisly odhad
CSM ku koncu roka pre vybrané poistné
portfélia.

Zverejnenia : preskumanie, ¢i
zverejnené informacie v slvislosti s LRC
primerane adresuju relevantné
kvantitativne a kvalitativne poziadavky
aplikovatelnych standardov finanéného
vykaznictva.

Ocenenie zavazkov zo vzniknutych poistnych udalosti (z angl. liability for incurred claims ,,LIC*) pre
nezivotné poistné zmluvy ocefiované metodou alokacie poistného (z angl. premium allocation

approach ,,PAA“)

Hodnota zav&zkov zo vzniknutych poistnych udalosti pre nezivotné poistné zmluvy podla PAA:
46 048 tis. EUR k 31. decembru 2025 a 43 696 tis. EUR k 31. decembru 2024.

Vid poznamka 2. “Prehlad vyznamnych Gétovnych metéd” a poznamka 16. ,Vykaz o financne;j

situacii na poistné zmluvy” v GUétovnej zavierke.

Kracové zalezitosti auditu

Ako bola zalezitost’ rieSena v ramci nasho
auditu

Zavazky zo vzniknutych poistnych udalosti pre
nezivotné poistné zmluvy ocefiované metodou
PAA (LIC) predstavuju vyznamnu ¢&ast' polozky
Zavazky z poistnych zmluv vo vykaze o finanénej

Nase procedury, ktoré boli vykonané za
asistencie nasich vlastnych aktuarskych
$pecialistov zahffali, okrem inych:
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situdacii Spolo¢nosti. Pri ocenovani tohto zavazku
musel manazment stanovit’

e sUc¢asnu hodnotu buducich pefaznych tokov
z poistnych udalosti, ktoré nastali pred 31.
decembrom 2025; a

e rizikova prirdzku na nefinanéné rizika
vyplyvajucu z neistoty z tychto penaznych
tokov.

Ocenenie zavazku si vyZaduje od Spolo¢nosti
pouzitie  vyznamnych Usudkov ako  aj
komplexnych a subjektivnych predpokliadov.
Manazment odhaduje LIC komplexnym modelom
pouzitim  kfu¢ovych predpokladov, vratane
vyvojovych faktorov a diskontnej sadzby.
Zamerali sme sa tiez na relevantnost a
spofahlivost dat pouzitych v aktuarskych
vypoctoch.

NavySe, na urenie vySky zavazku zo
vzniknutych poistnych udalosti existuju viaceré
vhodné aktuarske metody, vratane metdéd na
odhad sucasnej hodnoty buducich pefiaznych
tokov a rizikovej Upravy na nefinanéné rizika.

Tieto faktory si vyzadovali na$u zvySenu
pozornost poc¢as auditu, najm& pri hodnoteni
primeranosti pouzitych aktuarskych metéd,
kli¢ovych predpokladov a uplnosti a presnosti
Gdajov, ktoré su zakladom ocenenia. Na zaklade
tychto dévodov sme posudili ocenenie zavazku
zo vzniknutych poistnych udalosti pre nezivotné
poistné zmluvy ocefiované metédou PAA za
klac¢ovu zalezitost' auditu.

Modely a metodolégie : zhodnotenie
metdd a modelov pouzitych na ocenenie
LIC oproti relevantnym poziadavkam
finanéného vykaznictva a postupom
pouzitym na trhu. My sme tiez otestovali
vybrané kontroly suvisiace s aktuarskym
procesom, vratane kontroly urenia a
schvalenia aktuarskych predpokladov a
vystupov z ocerovacieho modelu LIC.
Dalej sme vykonali spatné postdenie
odhadu LIC porovnanim minuloroéného
odhadu so skuto¢nymi vysledkami.

Data: odsuhlasenie dat pouzZitych v
aktuarskych modeloch na zdrojové
systtmy a na vybranej vzorke
odsUhlasenie na poistné zmluvy a
dokumentaciu k poistnym udalostiam.

Krac¢ové predpoklady a nezavislé
preverenie: posudenie, ¢i predpoklady
vyvojovych  faktorov o  poistnych
udalostiach pouzitych Spolo¢nostou boli
vhodne odvodené na zaklade jej
historickych analyz a  posudenie
diskontnej sadzby predovSetkym na
bezrizikové sadzby, ktoré sme ziskali z
verejne dostupnych zdrojov.

Vypoéty: pouzitim historickych dat
Spolo¢nosti o poistnych udalostiach a
Spolo¢nostou predpokladanej diskontnej
sadzbe a nasich vlastnych predpokladov
ohladne budlceho vyvoja poistnych
udalosti, nezavislé ohodnotenie LIC pre
vybrané skupiny poistnych zmlav.

Zverejnenia preskimanie, i
Spolo¢nostou zverejnené informacie v
sUvislosti so zavazkom zo vzniknutych
poistnych udalosti pre nezZivotné poistné
zmluvy oceflované metédou PAA
primerane adresuja relevantné
kvantitativne a kvalitativne poziadavky
aplikovatelnych $tandardov finanéného
vykaznictva.




Iné skutocnosti - porovnatefné informacie

Ugtovna zavierka Spolo&nosti za rok kongiaci 31. decembra 2024 bola overena inym auditorom,
ktory 5. jana 2025 vyjadril na tuto uétovna zavierku nemodifikovany nazor.

Zodpovednost $tatutarneho organu a oséb poverenych spravou a riadenim za tu¢tovnu

zavierku

Statutarny organ je zodpovedny za zostavenie tejto uétovnej zavierky tak, aby poskytovala pravdivy a
verny obraz podfa Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Europskou
Uniou a za tie interné kontroly, ktoré povaZuje za potrebné na zostavenie uétovnej zavierky, ktora
neobsahuje vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby.

Pri zostavovani G&tovnej zavierky je $tatutarny organ zodpovedny za zhodnotenie schopnosti
Spolo&nosti nepretrzite pokracovat vo svojej ¢innosti, za opisanie skuto¢nosti tykajlcich sa
nepretrzitého pokracovania v ¢innosti, ak je to potrebné, a za pouzitie predpokladu nepretrzitého
pokra¢ovania v ginnosti v u¢tovnictve, ibaze by mal v umysle Spolo¢nost zlikvidovat alebo ukondit jej
ginnost, alebo by nemal inu realistickii moznost nez tak urobit.

Osoby poverené spravou a riadenim su zodpovedné za dohfad nad procesom finanéného vykaznictva
Spolo¢nosti.

Zodpovednost’ auditora za audit uctovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, ¢i U¢tovna zavierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby, a vydat spravu auditora, vratane
nazoru. Primerané uistenie je uistenie vysokého stupiia, ale nie je zarukou toho, Ze audit vykonany
podla Medzinarodnych auditorskych $tandardov vzdy odhali vyznamné nespravnosti, ak také existuju.
Nespravnosti mézu vzniknut v désledku podvodu alebo chyby a za vyznamné sa povazuju vtedy, ak
by sa dalo odévodnene o&akavat, Ze jednotlivo alebo v sthrne by mohli ovplyvnit ekonomické
rozhodnutia pouzivatelov, uskutoénené na zaklade tejto uctovnej zavierky.

V ramci auditu uskuto&neného podfa medzinarodnych auditorskych $tandardov, po&as celého auditu
uplatiiujeme odborny Gsudok a zachovavame profesionalny skepticizmus. Okrem toho:

* |dentifikujeme a posudzujeme rizika vyznamnej nespravnosti Gétovnej zavierky, ¢i uz v désledku
podvodu alebo chyby, navrhujeme a uskuto¢iiujeme auditorské postupy reagujlce na tieto rizika a
ziskavame auditorské dokazy, ktoré su dostatoéné a vhodné na poskytnutie zékladu pre nas
nazor. Riziko neodhalenia vyznamnej nespravnosti v dosledku podvodu je vysSie ako toto riziko v
désledku chyby, pretoze podvod méze zahfiiat tajni dohodu, falSovanie, umyselné vynechanie,
nepravdivé vyhlasenie alebo obidenie internej kontroly.

* Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za G&elom vyjadrenia nazoru na
efektivnost internych kontrol Spolo¢nosti.

* Hodnotime vhodnost pouzitych u¢tovnych zasad a u¢tovnych metdd a primeranost Gctovnych
odhadov a uvedenie s nimi stvisiacich informacii, uskutoénené Statutarnym organom.

* Robime zaver o tom, &i $tatutarny organ vhodne v Uctovnictve pouziva predpokiad nepretrzitého
pokra¢ovania v ¢innosti a na zaklade ziskanych auditorskych dékazov zaver o tom, i existuje
vyznamna neistota v stvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne
spochybnit schopnost Spolo¢nosti nepretrzite pokracovat v ¢innosti. Ak dospejeme k zaveru, Ze
vyznamna neistota existuje, sme povinni upozornit' v nasej sprave auditora na suvisiace
informacie uvedené v u¢tovnej zavierke alebo, ak su tieto informacie nedostatocné, modifikovat
na$ nazor. NaSe zavery vychadzaju z auditorskych dokazov ziskanych do datumu vydania nase;j
spravy auditora. Budlce udalosti alebo okolnosti v8ak mézu spdsobit, Ze Spolocnost prestane
pokracovat v nepretrzitej ¢innosti.
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* Hodnotime celkovu prezentaciu, $truktiru a obsah u¢tovnej zavierky vratane informacii v nej
uvedenych, ako aj to, ¢i u¢tovna zavierka zachytava uskutoénené transakcie a udalosti spédsobom,
ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravou a riadenim komunikujeme okrem iného o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane vSetkych vyznamnych
nedostatkov internej kontroly, ktoré po¢as nasho auditu zistime.

Osobam poverenym spravou a riadenim tieZ poskytujeme vyhlasenie o tom, Ze sme splnili prisluSné
poZiadavky tykajlce sa nezavislosti, a komunikujeme s nimi o v8etkych vztahoch a inych
skuto¢nostiach, pri ktorych sa mozno opodstatnene domnievat, Ze maju vplyv na nasu nezavislost,
ako aj o uskutoénenych opatreniach na eliminaciu ohrozenia nezavislosti alebo o aplikovanych
ochrannych opatreniach.

Zo skuto¢nosti komunikovanych osobam poverenym spravou a riadenim ur¢ime tie, ktoré mali
najvacsi vyznam pri audite Gétovnej zavierky bezného obdobia, a preto su klu¢ovymi zaleZitostami
auditu. Tieto zalezitosti opiSeme v nasej sprave auditora, ak zakon alebo iny pravny predpis ich
zverejnenie nevylucuje, alebo ak v mimoriadne zriedkavych pripadoch nerozhodneme, Ze urcita
zalezitost by sa v nasej sprave uviest nemala, pretoze mozno odévodnene o¢akavat, Ze nepriaznive
dosledky jej uvedenia by prevazili nad verejnym prospechom z jej uvedenia.

Sprava k dal$im poziadavkam zakonov a inych pravnych
predpisov

Sprava k inym informaciam, ktoré sa uvadzajua vo vyrocnej sprave

Statutarny organ je zodpovedny za iné informacie. Iné informéacie pozostavaju z informécii uvedenych
vo vyroénej sprave, zostavenej podla poziadaviek zakona ¢. 431/2002 Z. z. o uctovnictve v zneni
neskorsich predpisov (,zakon o U¢tovnictve"), ale nezahrnuji uctovnu zavierku a nasu spravu auditora
k tejto uctovnej zavierke. Na§ nazor na uctovnu zavierku sa nevztahuje na tieto iné informacie vo
vyro¢nej sprave a, okrem rozsahu vyslovne uvedeného v nasej sprave, neposkytujeme Ziadnu formu
uistenia k tymto informaciam.

V suvislosti s auditom u¢tovnej zavierky je naSou zodpovednostou oboznamenie sa s tymito inymi
informaciami uvedenymi vo vyro¢nej sprave, a posudenie, ¢i tieto iné informacie nie st vo vyznamnom
nestlade s auditovanou Gétovnou zavierkou alebo nasimi poznatkami, ktoré sme ziskali po¢as auditu
uctovnej zavierky, alebo sa inak zdaju byt vyznamne nespravne. Ak na zéklade nami vykonanej prace
prideme k zaveru, Ze tieto iné informacie sU vyznamne nespravne, vyzaduje sa, aby sme tieto
skuto¢nosti uviedli.

V slvislosti s vyro€nou spravou zakon o Uétovnictve vyZaduje, aby sme vyjadrili nazor na to, ¢i su tieto
iné informacie uvedené vo vyro¢nej sprave v sulade s uétovnou zavierkou zostavenou za to isté
uétovné obdobie, a &i vyro¢na sprava obsahuje informacie, ktorych uvedenie vyzaduje zakon o
uctovnictve.

Na zaklade prac vykonanych pocas auditu GU¢tovnej zavierky, podra nasho nazoru, vo vSetkych
vyznamnych suvislostiach:

° tieto iné informacie uvedené vo vyro¢nej sprave zostavenej za rok od 1. januara 2025 do 31.
decembra 2025 su v stlade s Gétovnou zavierkou zostavenou za to isté uctovné obdobie,

* vyro¢na sprava obsahuje informacie, ktorych uvedenie vyZaduje zakon o uctovnictve.

Okrem toho zakon o UGétovnictve vyZzaduje, aby sme uviedli, ¢&i sme na zaklade nasich poznatkov o
Spolo¢nosti a situacii v nej, ktoré sme ziskali po¢as auditu Uétovnej zavierky, zistili v tychto inych
informaciach uvedenych vo vyro¢nej sprave vyznamné nespravnosti. V tejto suvislosti neexistuju
zistenia, ktoré by sme mali uviest.



Dalsie pgiiadavky na obsah spravy auditora v zmysle Nariadenia Eurépskeho parlamentu a
Rady (EU) &. 537/2014 zo 16. aprila 2014 o osobitnych poziadavkach tykajticich sa
Statutarneho auditu subjektov verejného zaujmu a v zmysle Etického kodexu auditora

Vymenovanie a schvalenie auditora

Za $tatutarneho auditora sme boli vymenovani Statutarnym organom Spolo€nosti 4. augusta 2025 na
zéaklade nasho schvalenia valnym zhromazdenim Spolo¢nosti z 24. juna 2025. Celkové neprerudené
obdobie nasej zakazky, vratane predchédzajlcich obnoveni zakazky (predizeni obdobia, na ktoré sme
boli pdvodne vymenovani) a nasich opatovnych vymenovani za Statutarnych auditorov, predstavuje 1
rok.

Konzistentnost' s dodato¢nou spravou pre vybor pre audit

Nas nazor auditora vyjadreny v tejto sprave je konzistentny s dodato€nou spravou vypracovanou pre
vybor pre audit Spolo¢nosti, ktori sme vydali 30. aprila 2026.

Neauditorské sluzby

Neboli poskytované zakézané neauditorské sluzby uvedené v ¢lanku 5 ods. 1 Nariadenia Eurépskeho
parlamentu a Rady (EU) &. 537/2014 zo 16. aprila 2014 o osobitnych poziadavkach tykajucich sa
Statutarneho auditu subjektov verejného zaujmu a pri vykone auditu sme zostali nezavisli od
Spolo&nosti.

Potas obdobia, na ktoré sa vztahuje nas statutarny audit sme neposkytli Spolocnosti Ziadne ine
sluzby, ktoré nie st zverejnené vo vyro¢nej sprave alebo v Ucétovnej zavierke Spolocnosti.

Auditorska spolo¢nost’ Zodpovedny auditor:

)

KPMG Slovensko spol. s r.o.

Ingr.‘"étefan Kar$
Licencia SKAU ¢&. 96

Licencia UDVA &. 1210

Bratislava, 5. maja 2026



CSOB Poist'ovna, a.s. -c--
Ustovna zavierka za rok kongiaci sa 31. decembra 2025 so,B
zostavena podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia

Vykaz o finan€nej situacii k 31. decembru 2025

(zostaveny podla Medzinarodnych $tandardov finan&ného vykaznictva v zneni prijatom EU)

2024 1.1.2024

(tis. EUR) Poznamka 2025 Po 0 > : 5
o uprave* Po Uprave

Nehmotny majetok 3 7707 6 281 6 951
Hmotny majetok 4 485 496 512
Aktiva s pravom na uzivanie 5 2128 1705 2015
Pohladavka z odloZenej dane z prijmov 6 1174 3857 2374
Pohladavka zo splatnej dane z prijmov 6 - 1383 2992
Aktiva z poistnych zmluv 16 13 247 10 576 4 976
Aktiva zo zaistnych zmluv 16 4 568 7 825 7715
Ostatné aktiva 7 2242 2 926 1478
Dlhové cenné papiere v amortizovanej hodnote 8 55135 56 816 56 831
Fi'nan(':né aktiva v realnej hodnote precefiované cez iny komplexny 9 20 147 115 146 216 140 908
vysledok ,

Etipéa;néné aktiva v realnej hodnote precefiované cez vykaz ziskov a 10, 20 319 556 537
Fin'an(":n(? vaktl'va_ v realnej hodnote precenované cez vykaz ziskov a 11. 20 89 195 74 022 57 909
strat na Ucet poistencov ’

Terminované vklady 12 13715 5874 6 068
Peniaze a ucty v bankach 13 13 940 10 203 8292
Aktiva spolu 350 970 328 736 299 558
Zakladné imanie 27 816 27 816 27 816
Emisné azio 564 564 564
Zakonny rezervny fond 5563 5563 5563
Ocerovacie rozdiely 17 651 16 213 16 961
Nerozdeleny zisk minulych rokov 1234 1234 (5141)
Cisty zisk za Ugtovné obdobie 9611 471 6 375
Vlastné imanie spolu 15 62 439 51 861 52138
Zavazky z poistnych zmlav 16 268 640 259 097 230 277
Zavazky zo zaistnych zmlav 16 121 116 547
Zavazok zo splatnej dane z prijmov 6 477 - -
Lizingovy zavazok 5 2153 1723 2043
Ostatné zavazky 14 17 140 15939 14 553
Zavazky spolu 288 531 276 875 247 420
Vlastné imanie a zavazky spolu 350 970 328 736 299 558

*Z dévodu zmeny prezentacie uctovnej zavierky boli niektoré porovnatelné udaje vo vykaze o financnej situacii
k 31. decembru 2024 reklasifikované. Podrobnosti st uvedené v poznamke ¢. 2.13.

Tato uctovna zavierka bola schvalena predstavenstvom dna 22. april 2026.

Poznamky C&islo 1 az 26 tvoria neoddelitelnu suc€ast tejto uctovnej zavierky.
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CSOB Poist'ovna, a.s. -c—-
Ustovna zavierka za rok kongiaci sa 31. decembra 2025 so,B
zostavena podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia

Vykaz ziskov a strat a iného komplexného vysledku za rok kon¢iaci sa
31. decembra 2025

(zostaveny podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom EU)

(tis. EUR) Poznamka 2025 2024
Vynosy z poistnych sluzieb 117 317 108 150
Naklady na poistné sluzby (100 273) (112 786)
Cisty vysledok zo zaistnych zmlav (6 291) 2677
Vysledok z poistnych sluzieb 17 10 753 (1 959)
Finan&ny vynos alebo naklad z poistnych zmluv (5573) (8 156)
Finan&ny vynos alebo naklad zo zaistnych zmlav 110 145
Cisty finanény vynos alebo naklad z poistenia 17 (5 463) (8 011)
Cisté urokové vynosy vypod&itané efektivnou trokovou sadzbou 5443 5058
Cisty vysledok z finanénych nastrojov v redinej hodnote precefiovanych cez vykaz
ziskov a strat 4224 677
Cisty realizovany vysledok z dlhovych cennych papierov v redlnej hodnote 3 )
precefiovanych cez iny komplexny vysledok
Znizenie hodnoty (214) (451)
Cisté investiéné vynosy 18 9 456 11 378
Cisty vysledok z poistnych sluzieb a investicii 14 746 1408
Cisté naklady na poplatky a provizie (413) (403)
Cisté iné vynosy 289 96
Ostatné prevadzkové naklady (1937) (1810)
Nepriamo priraditel'né vynosy a naklady 19 (2 061) (2117)
Zisk/(Strata) za uctovné obdobie pred danou 12 685 (709)
Dan z prijmov (naklad)/vynos 6 (3074) 1180
Cisty zisk za uétovné obdobie 9 611 471
Iny komplexny vysledok:
Polozky, ktoré m6zu byt nasledne reklasifikované do vykazu ziskov a strat:

Eét::‘;éexnge\lggidopkapiere v realnej hodnote precefiované cez iny (1329) 1051

Finan¢ny vynos alebo naklad z poistnych zmlav 3262 (2 053)

Finan¢ny vynos alebo naklad zo zaistnych zmluv 4 19

Dan z prijmov vztahujuca sa na polozky, ktoré moézu byt nasledne

reklasifikované do vykazu ziskov a strat (499) 235
Iny komplexny vysledok za u¢tovné obdobie po zdaneni 1438 (748)
Celkovy komplexny vysledok za ti¢tovné obdobie 11 049 (277)

Poznamky ¢islo 1 az 26 tvoria neoddelitelnu sucast tejto Uctovnej zavierky.
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CSOB Poist'ovia, a.s.
Ugtovna zavierka za rok kongiaci sa 31. decembra 2025

zostavena podla Medzinarodnych Standardov finanéného vykaznictva v zneni prijatom Eurépskou Uniou

CSoB

Poistoviia

Vykaz zmien vo vlastnom imani za rok kon¢iaci sa 31. decembra 2025

(zostaveny podla Medzinarodnych $tandardov finan&ného vykaznictva v zneni prijatom EU)

Zakladné Emisné

Zakonny . .
Y Ocefiovacie

Nerozdeleny

(tis. EUR) imanie a3io reze;'vny rozdiely zisk minulych Spolu
ond rokov
Stav k 1.1.2024 27 816 564 5563 16 961 1234 52138
g;(;l;%\ilg komplexny vysledok za uctovné ) ) ) (748) 471 @277)
Cisty zisk za (i6tovné obdobie - - - - 471 471
Iny komplexny vysledok po zdaneni - - - (748) - (748)
Stav k 31.12.2024 27 816 564 5563 16 213 1705 51861
Stav k 1.1.2025 27 816 564 5563 16 213 1705 51861
Transakcie s akcionarom: vyplatené dividendy - - - - 471) 471)
c())&ljlgc:)\i/z komplexny vysledok za u¢tovné ) ) ) 1438 9611 11 049
Cisty zisk za tctovné obdobie - - - - 9611 9611
Iny komplexny vysledok po zdaneni - - - 1438 - 1438
Stav k 31.12.2025 27 816 564 5563 17 651 10845 62439

Poznamky Cislo 1 az 26 tvoria neoddelitelnou sucast tejto uctovnej zavierky.
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CSOB Poist'ovia, a.s.
Ugtovna zavierka za rok kongiaci sa 31. decembra 2025

zostavena podla Medzinarodnych Standardov finanéného vykaznictva v zneni prijatom Eurépskou Uniou

CSoB

Poistoviia

Vykaz penniaznych tokov za rok kon¢iaci sa 31. decembra 2025

(zostaveny podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom EU)

(tis. EUR) Poznamka 2025 . A
o Uprave
Zisk/(Strata) pred zdanenim 12 685 (709)
Upravy o
Odpisy a amortizacia 1998 1872
Urokové vynosy 18 (5475) (5084)
Urokové naklady 18 32 26
Naklady suvisiace s variabilnymi lizingovymi splatkami 5 87 76
Zisk z predaja a precenenia finanénych aktiv 18 (4 227) (6771)
Ostatné prevadzkové naklady 8 -
gezg’?lz;gi ggky z/(na) prevadzkové ¢innosti pred zmenami prevadzkovych aktiv 5108 (10 590)
Periazné toky z prevadzkovych aktiv a zavdzkov
Zmena stavu aktiv a zavazkov z poistnych a zaistnych zmlav 12 593 21139
Zmena stavu ostatnych aktiv 340 (1 705)
Zmena stavu ostatnych zavazkov 2620 1532
Zmena stavu finanénych aktiv (15 323) (12 877)
Peniazné toky z/(na) prevadzkové ¢innosti pred urokmi a dariami 5338 (2 501)
Uroky prijaté 2009 4293
Penazné platby za Urokovu €ast lizingového zavazku 5 (32) (26)
Platby suvisiace s variabilnymi lizingovymi splatkami (87) (76)
Zaplatena dan z prijmov 1336 1563
Cisté perazné toky z prevadzkovych &innosti 8 564 3253
Periazné toky z investi¢nych ¢innosti
Vydavky na nakup nehmotného a hmotného majetku (3 844) (876)
Cisté pefiazné toky na investiéné éinnosti (3 844) (876)
Periazné toky z finan¢nych &innosti
Vyplatené dividendy (471) -
Splatky istiny lizingového zavazku 5 (512) (466)
Cisté pefiazné toky na finanéné éinnosti (983) (466)
Cista zmena stavu pefnaznych prostriedkov a pefiaznych ekvivalentov 3737 1911
Stav penaznych prostriedkov a penaznych ekvivalentov na zaciatku obdobia 13 10 203 8 292
Stav penaznych prostriedkov a periaznych ekvivalentov na konci obdobia 13 13 940 10 203
Cista zmena stavu penaznych prostriedkov a pefiaznych ekvivalentov 3737 1911

Poznamky Cislo 1 az 26 tvoria neoddelitelnu sucast tejto uctovnej zavierky.
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CSOB Poist'ovna, a.s. -c--
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 so,B
zostavené podia Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia

Poznamky k uétovnej zavierke

1 Informacie o spoloc¢nosti

CSOB Poistoviia, a.s. (dalej ,Spolognost*), ICO 31 325 416, IC DPH SK 2020 851 767, bola zaloZena diia 1. januara 1992 a
nasledne zapisana do obchodného registra dria 9. juna 1992 ako “ERGOQO* a.s.. Povolenie k vykonavaniu poistovacej ¢innosti
ako univerzalna poistoviia ziskala dria 4. septembra 1995. Pravna forma je akciova spolo¢nost. Spolo¢nost je zapisana v
Obchodnom registri Mestského sudu Bratislava I, oddiel Sa, vlozka ¢. 444/B.

Spolocnost vykonava nasledovné aktivity:

e Vykon poistovacej ¢innosti v oblasti zivotného, nezivotného a urazového poistenia.

e Uzatvaranie sprostredkovatelskych zmlav s fyzickymi i pravnickymi osobami na tzemi SR na ¢innost’ dojednavania
poistenia pre Spolo¢nost v rozsahu povolenia udeleného Ministerstvom financii SR.

e Vykonavanie zaistovacej ¢innosti pre poistny druh nezivotného poistenia.

Sidlom Spolo&nosti je Zizkova 11, 811 02 Bratislava.

Clenovia predstavenstva Spolo&nosti k 31. decembru 2025 a 31. decembru 2024 st nasledovni:

Mag. Martin Daller predseda (do 31. jula 2024)

Ing. Richard Daubner predseda (od 1. augusta 2024)

Mgr. Vladimir So$ovitka ¢len (do 28. februara 2026)

Ing. Marek Nezveda ¢len (od 1. marca 2026)

Ing. Andrea Baumgartnerova ¢len (do 31. januara 2024)

Ing. Peter Polak ¢len (od 1. februara 2024)
Clenovia dozornej rady Spolo&nosti k 31. decembru 2025 a 31. decembru 2024 st nasledovni:

Isabel Ida W Boogers predseda (do 6. juna 2025)

Nik Vincke predseda (od 1. septembra 2025)

Dr. Gyula Barna ¢len (do 29. februara 2024)

doc. Ing. Ladislav Mejzlik, Ph.D ¢len (od 1. marca 2024)

Ing. Peter Ripka clen

Spolocnost je sucastou skupiny KBC Insurance NV, so sidlom Professor Roger Van Overstraetenplein 2, 3000 Leuven,
Belgicko. Konsolidovana uctovna zavierka tejto priamej materskej spolo¢nosti je ulozena v Nationale Bank van Belgié NV,
Balanscentrale, de Berlaimontlaan 14, 1000 Brusel, Belgicko.

Konec¢nou materskou a kontrolujucou spolo¢nostou je KBC GROUP NV (dalej ,KBC Skupina®“), so sidlom Havenlaan 2, 1080
Brusel, Belgicko. Jej konsolidovana uctovna zavierka je uloZzena v Nationale Bank van Belgié NV, Balanscentrale, de
Berlaimontlaan 14, 1000 Brusel, Belgicko.

2 PrehlPad vyznamnych uétovnych metéd

2.1 Principy vypracovania uétovnej zavierky

Uétovna zavierka Spolocnosti za rok kongiaci sa 31. decembra 2025 (dalej ,udtovna zavierka“) bola zostavena v sulade
s Medzinarodnymi $tandardmi finanéného vykaznictva (dalej ,IFRS") vydanymi Vyborom pre medzinarodné uctovné Standardy
(dalej ,JASB") a v sulade s interpretaciami vydanymi Komisiou pre interpretaciu medzinarodného finané¢ného vykaznictva (dalej
,IFRIC*) schvalenymi Komisiou Eurépskej Unie v zmysle smernice Eurépskeho parlamentu a Rady Eurépskej Unie a v sulade
so slovenskym zakonom €. 431/2002 Z. z. o uctovnictve v zneni neskorsich predpisov.

Ugtovna zavierka za predchadzajlice obdobie (za rok kongiaci sa 31. decembra 2024) bola schvalena a odsuhlasena na
vydanie predstavenstvom 21. maja 2025 a valnym zhromazdenim 24. juna 2025.

Uétovna zavierka Spolognosti bola zostavena na zaklade predpokladu dal$ieho nepretrzitého trvania Spolo¢nosti.

Ugtovna zavierka bola zostavena na zaklade historickych cien okrem finanénych aktiv v realnej hodnote precefiovanych cez
iny komplexny vysledok, finanénych aktiv v realnej hodnote precefiovanych cez vykaz ziskov a strat, poistnych a zaistnych
zmlav ocenovanych na zaklade odhadov sucasnej hodnoty buducich periaznych tokov, explicitnej rizikovej Upravy na
nefinancné rizika a zmluvnej servisnej marze.

Cisla uvedené v zatvorkach predstavuju zaporné hodnoty. Pouzitd mena v Uétovnej zavierke je Euro (dalej len ,EUR”) a vSetky
zostatky su zaokruhlené na tisice EUR, pokial nie je uvedené inak.

14



CSOB Poist'ovna, a.s. -c—-
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 so,B
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
2.2 Zmeny v ucétovnych principoch

2.2.1 Uétovné principy

Nasledovné nové a doplnené Standardy su Uc¢inné pre rocné Uctovné obdobia zacinajuce po 1. januari 2025 (skorsia aplikacia
mozna).

Zmeny a doplnenia IAS 21: Vplyvy zmien vymennych kurzov: Nedostato¢na vymenitelnost;
Doplnenia k IFRS 9 a IFRS 7: Doplnenia ku klasifikacii a ocefiovaniu finanénych nastrojov;
IFRS 18 Prezentacia a zverejfiovanie v Uctovnej zavierke;

IFRS 19 Dcérske spolo¢nosti bez zverejnenia verejnej zodpovednosti;

Rocné vylepSenia Standardov IFRS — zvazok 11.

Spolo¢nost’ neprijala pred¢asne ziadny z tychto novych a doplnenych Standardov a neo€akava, ze budu mat’ vyznamny vplyv
na Uctovnu zavierku Spolo¢nosti, ked nadobudnu uginnost, okrem Standardu IFRS 18, ktorého vplyv Spolo¢nost posudzuije.

2.2.2 IFRS 17 Poistné zmluvy
Zakladné informacie

Od 1. januara 2023 nadobudli u¢innost nové Uctovné pravidla pre vykazovanie, ocenovanie a prezentaciu poistnych zmlav
(IFRS 17), ktoré nahradzaju IFRS 4 a su povinné pre Uctovné obdobie zacinajuce 1. januara 2023. IFRS 17 sa vztahuje na
vSetky typy poistnych zmliv bez ohladu na typ u¢tovnych jednotiek, ktoré ich vydavaju, ako aj na investicné zmluvy s prvkami
priamej Ucasti. Celkovym cielom IFRS 17 je poskytnut uctovny model pre poistné zmluvy, ktory je pre poistovne uzitocnejsi a
konzistentnej$i. Na rozdiel od poziadaviek IFRS 4, ktoré su z velkej Casti zalozené na povodnych lokalnych uGcétovnych
postupoch, IFRS 17 poskytuje komplexny model pre poistné zmluvy pokryvajic vSetky relevantné uctovné aspekty.

Aktiva a zavazky z poistnych a zaistnych zmlav

Spolo¢nost’ klasifikuje zmluvy, vratane investiénych zmlav s prvkami priamej Ucasti, ako poistné zmluvy, ked akceptuje
vyznamné poistné riziko od poistenca tym, Ze suhlasi s odSkodnenim poistenca, ak urcita neista buduca udalost nepriaznivo
ovplyvni tohto poistenca. Na urovni jednotlivych zmlav su popritom zhodnotené vSetky vyznamné prava a povinnosti, vratane
tych, ktoré vyplyvaju zo zakonov alebo nariadeni. Spolo¢nost vyuziva Usudok pri posudeni, ¢i zmluva prenasa poistné riziko
(to znamena, ¢&i existuje scenar s komerénou podstatou, v ktorom ma Spolo¢nost moznost straty vypocitanej na zaklade
sucasnej hodnoty) a ¢i je prijaté poistné riziko vyznamné. Riziko je vyznamné, ak poistna udalost méze spdsobit, Ze poistovatel
bude musiet zaplatit dodato¢né sumy, ktoré st vyznamné v akomkolvek jednom scenari (pri posudzovani zmluvy ako celku).
Zmluva prenaSa vyznamné poistné riziko iba vtedy, ak existuje scenar s ekonomickym vyznamom, v ktorom emitentovi
(poistovni) hrozi strata na zéklade sucasnej hodnoty. Riziko méze byt povazované za vyznamné, aj ked je poistna udalost
extrémne nepravdepodobnd, alebo ak je oCakavana (pravdepodobne vazena) su¢asna hodnota podmienenych pefiaznych
tokov malym podielom na celkovych o€akavanych pefiaznych tokoch zo zmluvy.

Zmluvy, ktoré maju pravnu formu poistnych zmluv, ale neprenasaju vyznamné poistné riziko a vystavuju Spolo¢nost finanénému
riziku, su klasifikované ako investi¢né zmluvy a riadia sa vykazovanim finanénych nastrojov podla IFRS 9. Takéto zmluvy
Spolocnost neponuka a nema vo svojom portféliu.

VSeobecné informacie
Spolocnost uplatriuje vSetky poziadavky IFRS 17 od 1. januara 2023.
Rozsah

Aby bolo mozné zmluvu kvalifikovat ako poistni zmluvu, suvisiace poistné riziko musi byt vyznamné, aj ked' je mimoriadne
nepravdepodobné, Ze poistna udalost’ nastane, napriklad katastrofické udalosti, ako sU zemetrasenia. To, €i je poistné riziko
vyznamneé, sa posudzuje pri prvotnom vykazani pre kazdu zmluvu samostatne na zaklade sucasnej hodnoty.

Vo v8eobecnosti Spolo¢nost’ klasifikuje nasledovné typy zmluv podia IFRS 17: zmluvy o neZivotnom poisteni, drzané zaistné
zmluvy, zmluvy o Zzivotnom poisteni, ktoré su neinvesticné zmluvy, zmluvy o investiénom poisteni, hybridné produkty
a investicné zmluvy s prvkami priamej Ucasti, ak st vydavané KBC Insurance NV.
Uroven agregacie
Vypocty podla IFRS 17 sa vykonavaju na agregovanej Urovni, nie na zaklade jednotlivych zmluv, pricom sa bert do Gvahy tieto
tri dimenzie:

e Portfolia podla IFRS 17 (agregacia zmluv s podobnymi rizikami, ktoré su riadené spolocne);

e  Rocné kohorty (rok, v ktorom bola zmluva uzatvorena);

e  Ziskovost skupiny zmluv (nevyhodné, ziskové, pochybné; hodnotené pri prvotnom vykézani).
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Agregacia podla IFRS 17 portfolii

Portfélia IFRS 17 sa riadia produktovym mixom (s podobnymi rizikami) a spdsobom, akym je poistovaci obchod riadeny
(spolo¢né riadenie). Portfolia su rozdelené nasledovne:

e Zivotné poistenie

o Unit-linked zmluvy

o  Iné ako Unit-linked zmluvy

z toho: Rizikové Zivotné zmluvy

o Hybridné zmluvy
e Nezivotné poistenie

o Poistenie oséb
Poistenie zodpovednosti z PZP
Poistenie zodpovednosti z inych ako PZP zmlav
Poistenie majetku (vratane iného) iné ako havarijné poistenie
Havarijné poistenie

o  Zmluvy aktivneho zaistenia
e Pasivne zaistné zmluvy

O O O O

Agregacia podla ro¢nej kohorty

Spolocnost pouziva roéné kohorty (kohorta je skupina zmlav vydanych v tom istom roku), v sulade so zaciatkom a koncom
finan€éného roka Spolo¢nosti.

Agregacia podla skupiny zmluv: stratové, ziskové alebo pochybné
BBA a VFA - o¢akdvand ziskovost’ pri prvotnom vykdzani

V pripade zmliv ocefiovanych podla vS§eobecného modelu (,General Measurement Model* alebo ,GMM®), tiez znamy ako
pristup stavebnych blokov (dalej ,Building Block Approach® alebo ,BBA®, pozri nizSie) a pristupu s premenlivym poplatkom
(dalej ,Variable Fee Approach” alebo ,VFA®, pozri nizSie) sa alokacia do stratovej, ziskovej alebo pochybnej skupiny zmlav
(dalej ,group of contracts* alebo ,GoC*,) ur€uje na zaklade zmluvnej servisnej marze (dalej ,Contractual Service Margin® alebo
,CSM*), (CSM je nerealizovany zisk skupiny zmlav pri prvotnom vykazani) pri réznych drovniach rizikovej prirazky (t. j.
kompenzacia za neistotu vo vySke a nacasovani buduicich peniaznych tokov):

e Ak CSM <0, ked sa rizikova prirazka poc€ita na 75 % urovni spolahlivosti, stratova skupina zmluv;

e Ak CSM > 0, ked sa rizikova prirazka poc€ita na urovni spolahlivosti 75 %, ziskova skupina zmlav; a zaroven plati:
o Ak CSM <0, ked sa rizikova prirazka vypocitava na urovni spolahlivosti 90 %, pochybna skupina zmluy;
o Ak CSM > 0, ked sa rizikova prirazka poc¢ita na urovni spolahlivosti 90 %, ziskova skupina zmldv.

PAA — o¢akdvana ziskovost’ pri prvotnom vykazani

V pripade metddy alokovaného poistného (dalej ,Premium Allocation Approach® alebo ,PAA®) sa skuto¢nosti a okolnosti
naznacujuce, ze skupina zmldv méze byt stratova, posudzuju podla IFRS 17 o€akavanym ekonomickym kombinovanym
ukazovatelom (combined ratio) vy$§im ako 100 %. Tento pomer sa li$i od externe publikovaného kombinovaného ukazovatela.
Ocakavany ekonomicky kombinovany ukazovatel podla IFRS 17 sa pocita pre skupinu zmlav na roénom zaklade. V désledku
toho su nové obchody v priebehu roka priradené k jednej konkrétnej skupine zmliv podla IFRS 17. Vo vynimo¢nych pripadoch,
ked kvalitativne informacie odhalia skuto¢nosti a okolnosti naznacujuce negativny trend v oakdvanom ekonomickom
ukazovatele podla IFRS 17, Spolo¢nost vykona prepocet v priebehu finanéného roka.

Agregacia podla skupiny zmlav

Subor zmluv je agregaciou zmliv s homogénnym o¢akavanim ziskovosti. Subor zmlav (dalej aj ,set of contracts” alebo ,SoC*)
je definovany tak, Zze oCakavana ziskovost suboru zmllv a suvisiaca klasifikacia (t. j. ziskovy, pochybny alebo stratovy) je
konzistentna so zaverom, ktory by sa dosiahol, ak by sa hodnotenie o¢akavanej ziskovosti vykonalo pri Uroven individualnej
zmluvy.

Vykazovanie - oductovanie
Spolo¢nost vykazuje skupinu poistnych zmlav (a Aktivne zaistné zmluvy) od najskorsieho z tychto datumov:

e zaciatok doby krytia skupiny zmlayv;
e datumu, ked sa prva platba od poistenca stava splatnou;
e v pripade stratovych zmllv, datumu, ked je spolo€nost viazana tymito zmluvami.

Ak nie je stanoveny zmluvny datum splatnosti, prva platba od poistenca sa povaZuje za splatnu po jej prijati. Plynutim ¢asu
v ramci kohorty mézu byt do skupiny zmluv pridané nové obchody, ak splfiaju kritéria na prvotné vykazanie.
Spolocnost vykazuje skupinu pasivnych zaistnych zmlav od najskorsieho z tychto datumov:

e  zaciatok doby krytia skupiny pasivnych zaistnych zmlav;

e datum, kedy Uctovna jednotka vykaze stratovu skupinu podkladovych poistnych zmllv, ak U¢tovna jednotka uzavrela

suvisiacu pasivnu zaistnt zmluvu v ramci skupiny pasivnych zaistnych zmlav drzanych k tomuto datumu alebo pred
tymto datumom.

16



CSOB Poist'ovna, a.s. -c--
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 so,B
zostavené podia Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia

Spolo¢nost’ odklada vykazovanie skupiny pasivnych zaistnych zmlav, ktoré poskytuju Ciasto¢né krytie, az do datumu prvého
vykazania suvisiacej podkladovej poistnej zmluvy, ak je tento datum neskorSi ako zaciatok obdobia krytia skupiny pasivnych
zaistnych zmlav.

Zavazok z poistnych zmliv sa oductuje z vykazu o finan¢nej situacii, ked zanikne, t. j. ked sa zmluvny zavazok spini, zrusi
alebo zanikne.

Ocenenie
IFRS 17 uplatfiuje jednotné principy ocenovania zavazkov z poistnych zmliv zohladfiujuc charakteristiky poistnej zmluvy.

e  VSeobecny model, Building Block Approach (BBA), sa pouziva na vacsinu zivotnych produktov.

e  Pristup s premenlivym poplatkom (VFA) je upraveny pristup BBA pre zmluvy Zivotného poistenia, kde pefiazné toky,
ktoré sa maju zaplatit poistencovi, vyrazne zavisia od navratnosti investovanych aktiv. Ide o povinny model ocenenia
pri plneni kritérii opravnenosti VFA a aplikuje sa na Unit-linked produkty a hybridné produkty.

e Metdda alokovaného poistného (PAA) je zjednoduseny model ocenenia, ktory mozno pouzit pri splneni kritérii
opravnenosti PAA. Spolo¢nost metédu pouziva pre vSetky nezivotné produkty a zaistné zmluvy. Spolo€nost
pravidelne posudzuje vhodnost pouzitia metédy PAA pre zmluvy dlhSie ako jeden rok.

Na kazdé portfélio IFRS 17 mozno pouzit iba jeden model ocenovani

Zavazky z poistnych zmlav predstavuju vSetky prava a povinnosti vyplyvajuce z uzatvorenych poistnych zmliv a pozostavaju z
dvoch zlozZiek, a to zo zavazku zostavajuceho krytia (dalej ,Liability for Remaining Coverage“ alebo ,LRC") a zavazku
vzniknutych poistnych narokov (dalej ,Liability for Incurred Claims* alebo ,LIC).

Ocenenie zavazkov zo zivotnych poistnych zmlav
Zavazky zo zivotného poistenia sa vacsinou ocenuju bud’ podfa modelu BBA alebo VFA:

e  Ocenenie podla BBA sa pouziva na vypocCet zavazku pre zmluvy neinvesticného zivotného poistenia.
e  Ocenenie podla VFA sa pouziva na vypocCet zavazku pre Unit-linked zmluvy, kde pefiazné toky, ktoré maju byt
vyplatené poistencovi, vyznamne zavisia od navratnosti investovanych aktiv.

Ocenenie podl'a vSeobecného modelu (BBA)
Zavazok z poistnych zmliv pozostava z nasledujucich Styroch blokov:

Poistno-matematicka odhadovana hodnota o¢akavanych buducich pefiaznych tokov;

Diskontovanie odhadovanych hodnét na su¢asnu hodnotu;

Rizikova prirazka ako kompenzécia za neistotu vysky a nacasovania oCakavanych buducich pefiaznych tokov;
Zmluvna servisna marza (CSM), predstavuje nerealizovany zisk, ktory sa rozpusta z vykazu o finanéne;j situacii do
vykazu ziskov a strat poc€as trvania zmluvy na zaklade poskytnutych sluzieb, t. j. pri prvotnom vykazani sa nevykaze
Ziaden zisk.

Ocenenie podla pristupu s premenlivym poplatkom (VFA)

Podla VFA CSM odzrkadluje najma poplatok, ktory Spolo¢nost ofakava, Zze zarobi na trhovej hodnote spravovanych aktiv
(dalej ,Assets under Management” alebo ,AUM"), ktoré sa oznacuju aj ako ,podkladové polozky/aktiva“. CSM sa ur€uje ako
Cista hodnota realnej hodnoty podkladovych poloZiek a celkového zavazku spolo¢nosti voci poistencovi. Zmena premenlivého
poplatku, ktora ma vplyv na CSM, sa ur¢i ako netto:

e zmena redlnej hodnoty podkladovych poloziek; a
e zmena celkového zavazku spolo¢nosti voci poistencovi.

Spolo¢nost uplatiiuje skér zjednoduSenie kombinovanej sumy ako rézne Upravy CSM samostatne. V ramci VFA spociva rozdiel
v ocefovani oproti BBA v naslednom ocefovani zmliv s priamymi u€astami. VSetky zmeny v penaznych tokoch plnenia su
absorbované CSM, kym sa CSM nestane zapornym a strata sa vykaze vo vykaze ziskov a strat.

Odhad ocakavanych buducich periaznych tokov

Odhady buducich periaznych tokov su zaloZzené na pravdepodobnostne vazenych o€akavanych buducich pefiaznych tokoch.
Pri odhadovani buducich pefiaznych tokov spolo¢nost pouziva vSetky vhodné a podporné informacie, ktoré su dostupné k
datumu zostavenia Uctovnej zavierky. Tieto informacie zahffiaju interné aj externé historické udaje o poistnych udalostiach a
inych skusenostiach, upravené tak, aby odrazali su¢asné oc€akavania buducich udalosti. O¢akavania buducich zmien v
legislative, sa bert do uvahy, iba od momentu, ked je zmena v legislative platne uzakonena.

e Podla IFRS 17 sa naklady delia na priraditelné naklady a nepriraditelné naklady. Priraditelné naklady su naklady
suvisiace s poistnymi zmluvami. Iba priraditelné naklady su zahrnuté do odhadu o¢akavanych buducich penaznych
tokov.

o  VSetky penazné toky s odhadované v ramci zmluvnych hranic, ak vyplyvaju z prav a povinnosti, ktoré existuju pocas
uctovného obdobia

o v ktorom moze uctovna jednotka pozadovat od poistenca, aby zaplatil poistné; alebo
o v ktorom ma u¢tovna jednotka vyznamnu povinnost’ poskytovat’ sluzby.

Obnovené zmluvy nezivotného poistenia a zmluvy, pri ktorych sa obdobie krytia zacina v budicnosti nie su zahrnuté do
zmluvnych hranic podla IFRS 17.
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Uroveni agregacie otakavanych pefiaznych tokov: skupiny podia IFRS 17 su zaloZené na portféliach, kohortach a oéakavanej
ziskovosti.

Finanény vynos alebo naklad z poistnych/zaistnych zmlav

Finan¢né vynosy alebo naklady z poistnych/zaistnych zmliv zahffiaju zmeny v U¢tovnych hodnotach skupin poistnych a
zaistnych zmluv vyplyvajuce z vplyvu €asovej hodnoty pefiazi a finanéného rizika.

Tieto zmeny su vykazané vo Vykaze zmien vo vlastnom imani v polozke ,Ocerovacie rozdiely*.
Diskontovanie — ¢asova hodnota penazi

Pre kazdi menu sa stanovuje diskontna sadzba, ktora je v sulade s menou penaznych tokov. Vychodiskom pre tvorbu kriviek
su pozorovatelné trhové ceny suboru aktiv s réznou duraciou.

Predpoklady inflacie pre nominalne penazné toky a diskontné sadzby su konzistentné. Inflacia sa berie do uvahy pri odhade
penaznych tokov. Bez ohladu na samotné penazné toky, Standard umoznuje pouzit rovnaku diskontnd krivku na vsetky
pefiazné toky suvisiace s jednou zmluvou. Toto zjednodus$enie je uplatnené aj Spolo¢nostou.

Pre penazné toky tradiénych produktov zivotného poistenia s podielom na zisku, sa diskontna sadzba uréuje pomocou pristupu
zhora nadol. Pristup zhora nadol sa aplikuje pouzitim bezrizikovej sadzby upravenej o marzu zalozenej na referenénom portféliu
aktiv. Takéto portfolio je zalozené na aktualnom mixe aktiv, ktory uctovna jednotka vlastni. Diskontna krivka musi navyse
odrazat len charakteristiky zavazkov z poistnych zmluv. Krivka upravena o riziko je dalej upravena tak, aby nezahffala sucasti,
ktoré nesuvisia so zavazkom z poistnych zmluv.

V pripade produktov nezivotného poistenia, produktov rizikového Zivotného poistenia a zavazkov na vzniknuté poistné udalosti,
sa Spolo¢nost rozhodla pouzit pristup zdola nahor s pripocitanim marze za nelikviditu k bezrizikovej sadzbe tak, aby diskontna
krivka odrazala charakteristiky nelikvidity zavazkov z poistnych zmlav. Marza za nelikviditu (illiquidity premium) je dodato¢na
prémia k bezrizikovej irokovej sadzbe pri pristupe zdola nahor, ktorym sa zohladfiuje obmedzena likvidita zavazkov z poistnych
zmlav v porovnani s finanénymi nastrojmi obchodovanymi na aktivnych trhoch.

Pre poistné zmluvy merané podla pristupu s variabilnym poplatkom (Variable Fee Approach), sa pouziva pristup zdola nahor
bez pripocitania marze za nelikviditu, t. j. diskontna sadzba sa rovna bezrizikovej sadzbe.

Na urovni Spolo¢nosti je stanoveny bod posledne;j likvidity (dalej ,Last Liquid Point®, ,LLP*), ktory je stanoveny na Urovni KBC
Skupiny pre vSetky jej subjekty. LLP pre jednotlivé meny sa stanovuje na zaklade poslednej dostupnej splatnosti pre bezrizikovu
sadzbu prislusnej meny.

Pre dlhodobé zmluvy Zivotného poistenia su pefiazné toky modelované na obdobie 85 rokov. Ultimate Forward Rate (UFR) je
sadzba 110-ro¢nych splatnosti, ku ktorej sa musi diskontna krivka priblizovat. Tento UFR je definovany ako sucet oCakavane;j
realnej sadzby a oCakavanej miery inflacie.

Rizikova prirdzka k zavdzkom zo Zivotnych poistnych zmlav

Rizikova prirazka za nefinan¢né riziko je kompenzacia, ktoru Uctovna jednotka pozaduje aby znaSala neistoty slvisiace
s vyskou a nacasovanim penaznych tokov, ktoré vyplyvaju z nefinanéného rizika.

Zavazky zo zivotného poistenia su charakterizované (dlhodobymi) pefiaznymi tokmi na zaklade biometrickych parametrov.
Rizikova prirdZka je definovana ako rozdiel medzi hodnotou v riziku (VaR) a najlep$im odhadom buducich periaznych tokov
ako sucast penaznych tokov z plneni. VaR sa poc€ita na urovni spolahlivosti 75 %. Nefinan€né rizika zahrnuté v modeli VaR su
riziko umrtnosti, riziko dlhovekosti, riziko chorobnosti/invalidity, riziko storna, riziko nakladov a riziko revizie. Korelacie medzi
roznymi typmi rizik su v sulade s korela¢nou maticou pre Solventnosti Il.

Zmluvna servisna marza

Zmluvna servisna marza (CSM) predstavuje nerealizovany zisk, ktory poistoviia vykaze vo vykaze ziskov a strat, tak ako su
sluzby na zaklade poistnych zmluv poskytované. CSM sa vykazuje vo vykaze o finan¢nej situacii ako sucast zavazkov
z poistnych zmlav pri prvotnom vykazani, aby nedo$lo k vykazaniu celého zisku v prvy deri. CSM sa z vykazu o finan¢nej
situacii oductuje postupne v priebehu ¢asu na zaklade sluzieb poskytnutych v danom obdobi a na konci obdobia krytia by mala
byt jej hodnota nulova pre danu skupinu zmlav.

Rozpustanie CSM je zalozené na jednotkach krytia v GoC. Pocet jednotiek krytia je mnozZstvo sluzieb poskytovanych
poistoviiou na zaklade zmliv v danej GoC, pri€om sa pre kazdu zmluvu berie do Uvahy mnozZstvo vyhod poskytnutych
poistnikovi na zaklade zmluvy a o¢akavané obdobie krytia. Suma CSM vykazana vo vykaze ziskov a strat je Cast CSM alikvotna
mnozstvu jednotiek krytia alokovanych do bezného obdobia pre poistné krytie poskytnuté v beznom obdobi. Pocet jednotiek
krytia sa prehodnocuje na konci kazdého u¢tovného obdobia, aby odrazal najaktualnejSie predpoklady zmluvy.

Spolo¢nost’ sa rozhodla zohladnit ¢asovu hodnotu penazi na jednotkéach krytia. Diskontovanim jednotiek krytia sa dosiahne
stabilnejSia alokacia CSM do vykazu ziskov a strat. Pre zmluvy poskytujlce viacero sluzieb, t. j. poistné krytie, investi¢né sluzby
a sluzby spravy investicii, sa jednotky krytia uruju na zaklade jednotlivych zloziek benefitov samostatne.

Jednotky krytia nemézu byt zaporné. Maju kladné znamienko, priCom nemozu byt nizSie ako nula. V pripade nulovych jednotiek
krytia v danom obdobi sa do vykazu ziskov a strat CSM nerozpusta, kedZze v danom obdobi neboli poskytnuté ziadne sluzby.
Takato situacia je mozna napriklad ak zmluvy stanovuju ,dobu odkladu®. V takychto pripadoch bola zmluva podpisana
poistnikom, ale klient ma povinnu dobu odkladu, aby mohol vyuzit poistné krytie (napr. akacia doba pre pripad vaznej choroby).
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Investicné komponenty

Spolo¢nost' identifikuje investicni zlozku zmluvy uréenim sumy, ktora by bola povinna vyplatit poistnikovi vo vSetkych
scenaroch s obchodnou podstatou. Patria sem okolnosti, v ktorych dojde k poistnej udalosti v ¢ase splatnosti zmluvy alebo k
jej ukonceniu bez vzniku poistnej udalosti. Investi¢né zlozky su vylucené z poistnych vynosov a nakladov na poistné sluzby.

Ocenenie zavazkov z nezivotnych poistnych zmlav

Pri vSetkych produktoch nezivotného poistenia sa uplatfiuje ocenenie podla PAA. Zavazok zostavajuceho krytia (LRC) za PAA
odraza prijmy z poistného a obstaravacie naklady upravené o sumy vykazané vo vykaze ziskov a strat na zaklade pro rata
temporis. Ked vznikne poistna udalost, vykaze sa zavazok vzniknutych poistnych narokov (LIC), ktory je podobny BBA LIC
(pozri nizSie). V pripade stratovych zmliv sa k LRC vo vykaze o financnej situacii prida dodatoény zavazok na krytie
oCakavanych buducich strat a strata sa okamzite vykaze vo vykaze ziskov a strat.

Ocenenie podl'a metédy alokovaného poistného (PAA)

PAA LRC odraza iba prijaté poistné a obstaravacie naklady. Aby sa zavazok z poistnych zmluv spravne prezentoval na
hotovostnej baze, vykona sa Uprava netovanim zavazkov a pohladavok z poistnych zmliv voéi hodnote LRC. Podla PAA
Spolocnost nevyuziva moznost’ u¢tovat obstaravacie naklady do nakladov v €ase ich vzniku. Na konci kazdého uctovného
obdobia sa penazné toky z obstarania amortizuju (t. j. zaznamenaju sa ako naklad na sluzby poistenia) a niektoré prijmy z
poistného sa vykazu ako zaslizené (t. j. zaznamenaju sa ako vynosy z poistenia). Obidve zlozky LRC su alokované do vykazu
ziskov a strat na zaklade plynutia ¢asu.

Ocenenie zavazku zo vzniknutych poistnych narokov (LIC), neuhradené plnenia

Zavazok zo vzniknutych poistnych narokov sa meria samostatne. Diskontovany najlep$i odhad buducich pefiaznych tokov
podliehajucich Uprave o rizikovu prirdzku sa vykaze vo vykaze o finanénej situacii. V LIC nie je zahrnuté Ziadne CSM, pretoze
neexistuje Zziadne buduce krytie v rozsahu zavazkov zo vzniknutych poistnych narokov, t. j. obsahuje penazné toky z plnenia
suvisiace s minulou sluzbou. Zahrnuta je aj rezerva na interné naklady na likvidaciu poistnych udalosti, ktora je vypocitana ako
percento na zaklade minulych skisenosti. Uprava o rizikovl prirazku pre zavézky z neZivotného poistenia sa pogita len pre
vzniknuté naroky. V doésledku toho sa berie do Uvahy iba riziko rezerv. V porovnani so zavazkami zo Zivotného poistenia sa
pouziva metéda Value at Risk (VaR), ale tu sa poc€ita na 90 % urovni spolahlivosti.

Nasledné ocenenie
BBA/VFA - Zavézok zostdvajuceho krytia (LRC)

Na konci kazdého uctovného obdobia, nasledne po prvotnom vykazani, Spolo¢nost aktualizuje svoje odhady a predpoklady
tak, aby odrazali najaktualnejSiu situaciu. V doésledku tychto aktualizacii sa UCtovna hodnota penaznych tokov bude v
jednotlivych obdobiach lisit.

Nasledné ocenenie v ramci BBA/VFA pre LRC zavisi od:

e  Upravy skusenosti — bud absorbované CSM (t. j. suvisiace s buduicou sluzbou) alebo zaznamenané vo vysledku
poistenia (t. j. suvisiace so su€asnou alebo minulou sluzbou) — a posun portfdlia;

e  aktualizacie neekonomickych parametrov pefiaznych tokov;

e  aktualizacie ekonomickych parametrov peniaznych tokov z plneni;

e rozpustenia CSM.

PAA - Zdviézok zostdvajuceho krytia (LRC)

Na konci kazdého Uctovného obdobia sa pefazné toky z obstarania amortizuju (t. j. zaznamenaju sa ako naklad na sluzby
poistenia) a niektoré prijmy z poistného sa realizuju (t. j. zaznamenaju sa ako vynosy z poistenia). Obidve zlozky LRC su
alokované do vykazu ziskov a strat na zaklade plynutia ¢asu ,pro rata temporis* alebo o€akavaného nacasovania vzniknutych
narokov a plneni, ak tento model lepSie odraza pokles suvisiaceho rizika. Hodnota nespotrebovanych penaznych
tokov — neamortizované do nakladov a nerealizované prijmy zostavaju v sume zavazku zostavajuceho krytia na buduicu
spotrebu.

BBA/VFA/PAA — Vzniknuté poistné ndroky

Akékolvek zmeny zavazkov zo vzniknutych poistnych narokov sa vykazuju do vykazu ziskov a strat. V zavislosti od dévodu
takychto zmien su zachytené v:

o Nakladoch na poistné sluzby. Hlavné faktory: aktualizacie pefnaznych tokov plnenia, t. j. vy$Sie alebo nizSie celkové
oCakavané platby za poistné udalosti, zmeny v Statistickom percente internych nakladov na vybavovanie poistnych
udalosti atd"; alebo

e  Finanénych vynosoch alebo nakladoch z poistnych zmliv. Hlavné faktory: zmena diskontnej sadzby.

2.3 Prepocet cudzej meny

Polozky zahrnuté v U¢tovnej zavierke st ocenené menou primarneho ekonomického prostredia, v ktorom SpoloCnost posobi
(,funkéna mena“). Uctovna zavierka je vykazovana v mene Euro (,EUR"), ktora je funkénou a vykazujucou menou Spolo¢nosti.

Penazné aktiva a zavazky vyjadrené v cudzej mene su prepocitané do funkénej meny kurzom Eurdpskej centralnej banky
platnym k datumu zostavenia uctovnej zavierky. Vynosy a naklady vyjadrené v cudzej mene sa vykazuju kurzom Eurdpske;j
centralnej banky platnym k datumu uskuto¢nenia transakcie.
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Rozdiel medzi zmluvnym kurzom transakcie a kurzom Eurdpskej centralnej banky platnym k datumu uskutoCnenia transakcie
sa vykazuje ako ,Cisté iné vynosy“ v polozke ,Nepriamo priradite/né vynosy a naklady*.

2.4 Hmotny a nehmotny majetok

Spolocnost odpisuje nehmotny a hmotny majetok metédou rovnomerného odpisovania po¢as oakavanej doby zivotnosti.

Ocakavané doby zivotnosti pre nehmotny a hmotny majetok su nasledovné:

Popis Pocet rokov odpisovania (v rokoch)
Budovy, haly a stavby 10-20
Stroje, pristroje a zariadenia 3-6
Ostatny hmotny majetok 4-12
Softvér 3-15
Ostatny nehmotny majetok 1

Hmotny a nehmotny majetok je pravidelne testovany na znizenie hodnoty. Ked uctovna hodnota majetku prevysuje jeho
odhadovanu realizovatelni hodnotu (vy$Sia hodnota z trhovej hodnoty alebo hodnoty v pouzivani), znizi sa na tuto
realizovatelnud hodnotu.

Amortizacia a odpisy su vykazané vo vykaze ziskov a strat a iného komplexného vysledku podla toho &i sa jedna o priraditelné
naklady alebo nepriraditelné naklady. Priraditelné naklady st naklady suvisiace s poistnymi zmluvami a su vykazané na riadku
,Iné priraditelné naklady” (poznamka ¢. 19). Nepriraditelne naklady su vykézané na riadku ,Ostatné prevadzkové naklady*
(poznamka ¢. 19). Zisky/Straty z vyradenia majetku su vykazané vo vykaze ziskov a strat a iného komplexného vysledku na
riadku ,Cisté iné vynosy* (poznamka &. 19).

25 Lizing

Posudenie toho, ¢ zmluva predstavuje alebo obsahuje lizing zavisi na podstate danej zmluvy a vyzaduje posudenie, ¢i spinenie
zmluvy zavisi na pouziti Specifického, jednoznacne identifikovatelného aktiva alebo &i zmluva poskytuje pravo na pouzivanie
aktiva na nejaké Casové obdobie vymenou za protihodnotu. Zmluva predstavuje alebo obsahuje lizing, ak poCas doby
pouzivania ma najomca pravo riadit uzivanie aktiva a ziskavat podstatné ekonomické uzitky z jeho pouzivania.

26 Spolo€nost’ ako najomca

Spolo¢nost neuplatiiuje IFRS 16 na lizingy nehmotnych aktiv, kratkodobé lizingové zmluvy (kratSie ako jeden rok) a na lizingy,
pri ktorych méa podkladové aktivum nizku hodnotu.

Spolo¢nost vyuziva vynimku z poziadaviek IFRS 16 na oddelené vykazovanie nelizingovych zloziek od lizingovych zloziek.
Spolo¢nost ako najomca zauctuje ku driu vzniku lizingu aktivum s prdvom na uzivanie a lizingovy zavazok.
Aktivum s pravom na uzivanie je vykazané vo vykaze o finan¢nej situacii na riadku ,Aktiva s prdvom na uzivanie®.

Lizingovy zavézok je vykazany vo vykaze o finanCnej situacii na riadku ,Lizingovy zavazok®. Urok je vykazany vo vykaze ziskov
a strat a iného komplexného vysledku na riadku ,Cisté Urokové vynosy vypocitané efektivnou trokovou sadzbou®.

Doba Zivotnosti pre lizingové prenajmy na dobu neurcitu su ¢asovo obmedzené na najblizsi datum, ku ktorému je mozné
lizingovl zmluvu vypovedat zo strany najomcu alebo prenajimatela (so zohladnenim predchadzajucich zvykov a
hospodarskych dévodov tychto zvykov). Doba Zivotnosti pre lizingové prenajmy na dobu urciti zodpoveda zmluvnej dobe,
pricom sa posudzuje zmluvna moznost uplatnit' si opciu.

Celkové splatky za kratkodobé lizingové zmluvy a lizingy, pri ktorych ma podkladové aktivum nizku hodnotu sa vykazu ako
naklad rovhomerne pocas doby lizingu vo vykaze ziskov a strat a iného komplexného vysledku na riadku ,,Ostatné prevadzkové
naklady*.

Spolo¢nost  ako najomca uzatvara lizingové zmluvy predovSetkym na kancelarske priestory.

2.7 Finanéné aktiva
Spolocnost klasifikuje finanéné aktiva do nasledujucich portfdlii:

- Finan¢né aktiva v realnej hodnote precefiované cez vykaz ziskov a strat (,FVTPL"),
- Financ¢né aktiva v redlnej hodnote preceriované cez iny komplexny vysledok (,FVOCI),
- Finan¢né aktiva v amortizovanej hodnote (,AC").

Finan¢né aktiva Spolo¢nosti su klasifikované a ocefiované na zaklade posudenia obchodného modelu, v ramci ktorého su
aktiva drzané, a charakteristik zmluvnych penaznych tokov (SPPI test).
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Obchodné modely Spolo¢nosti st primarne zamerané na krytie technickych poistnych zavazkov a zosuladenie aktiv s profilom
poistnych zavazkov. Investiéné portfélia su riadené bud:

e s cielom inkasovat zmluvné penazné toky az do splatnosti, alebo
e s ciefom inkasovat zmluvné penazné toky a zaroven aktiva predavat, najma z dévodu riadenia rizik, likvidity alebo
zmien v profile zavazkov.

Finanéné aktiva su ocernované:

e v amortizovanej hodnote (AC), ak su drzané v ramci obchodného modelu zameraného vylu¢ne na inkaso zmluvnych
penaznych tokov, a

e v redlnej hodnote cez ostatné sucasti komplexného vysledku (FVOCI), ak su drzané v ramci obchodného modelu
zameraného na inkaso zmluvnych pefiaznych tokov aj predaj aktiv, priom zmluvné penazné toky predstavuju vyluéne
splatky istiny a troku.

Dlhopisové portfélia zivotného poistenia, nezivotného poistenia a prebyto¢nych zdrojov su preto klasifikované prevazne ako
FVOCI alebo AC v zavislosti od konkrétnej investi¢nej stratégie daného portfolia. Portfélia unit-linked poistenia su ocefiované
v realnej hodnote cez vysledok hospodarenia (FVTPL), kedZe ekonomickeé rizika tychto aktiv s prenesené na poistnikov alebo
aktiva sluzia na kratkodobé riadenie alokacii.

Predaje finan€nych aktiv nie su riadené kratkodobymi zmenami redlnej hodnoty alebo vysledku hospodarenia, ale su
realizované predovSetkym v ramci riadenia rizik, pri zmene kreditného profilu emitenta, optimalizacii portfolia alebo zosuladeni
s investi¢nou a rizikovou stratégiou.

271 Financéné aktiva v realnej hodnote precenované cez vykaz ziskov a strat (,,FVTPL")
Portfolio zahffia dve podkategorie:

- Financné aktiva v realnej hodnote precefiované cez vykaz ziskov a strat a
- Finan¢né aktiva v realnej hodnote precefiované cez vykaz ziskov a strat na Ucet poistencov (,MFVTPL" — Povinne
ocefiované v realnej hodnote cez vykaz ziskov a strat).

Finan¢né aktiva musia byt zaradené do portfélia FVTPL pokial:

- nie su drzané v ramci obchodného modelu, ktorého cielom je drzat aktiva s cielom inkasovat zmluvné pefiazné toky,
alebo v ramci obchodného modelu, ktorého cielom je inkasovat zmluvné penazné toky a predavat financné aktiva,
alebo

- sU drzané v takom obchodnom modeli, ale zmluvné podmienky finanéného nastroja vedu k penaznym tokom, ktoré
nie su vyhradne splatkami istiny a urokov z nesplatenej sumy istiny.

Tieto aktiva sa pri prvotnom zauc¢tovani ocefiuju realnou hodnotou (bez transakénych nakladov) a nasledne sa ocenuju redinou
hodnotou do vykazu ziskov a strat.

Realna hodnota finanénych aktiv, pre ktoré existuje aktivny trh a trhova hodnota sa da spolahlivo zistit, sa rovna kétovanym
trhovym cenam. V pripadoch, ked kotované trhové ceny nie st dostupné, sa realna hodnota ur€uje odhadom pouzitim su¢asne;j
hodnoty buducich penaznych tokov.

Finan¢né aktiva v redlnej hodnote cez vykaz ziskov a strat klasifikované ako urover 2 sa oceriuju internym modelom s pouzitim
trhovych vstupov, ako su trhové krivky, uverové a likviditné prémie.

Zmeny realnych hodnét financnych aktiv precefiovanych cez vykaz ziskov a strat sa vykazujd vo vykaze ziskov a strat a iného
komplexného vysledku v polozke ,Cisty vysledok z finanénych nastrojov v realnej hodnote precenovanych cez vykaz ziskov
a strat”.

Finan¢né aktiva v realnej hodnote precenované cez vykaz ziskov a strat sa vykazuju ku dfiu vstupu Spolo¢nosti do zmluvného
vztahu a su oductované zo suvahy v nasledujucich pripadoch:

e  Prava na pefiazné toky z finanéného aktiva vyprsali.

e  Spolo¢nost previedla prava na penazné toky z aktiva na tretiu osobu alebo pristipila na zavazok prevadzat
zinkasované penazné toky na tretiu osobu (,pass-through arrangements®).

e  Spolo¢nost previedla takmer vSetky rizika a benefity spojené s aktivom alebo nepreviedla takmer vSetky rizika a
benefity spojené s aktivom, ale stratila kontrolu nad aktivom.

Finan¢né aktiva v redlnej hodnote precenované cez vykaz ziskov a strat na Ucet poistencov predstavuju finanéné aktiva
obstarané z prostriedkov ziskanych od poistencov.
2.7.2 Financ¢né aktiva v realnej hodnote precenované cez iny komplexny vysledok (,,FVOCI*)
Portfolio zahffia dlhové cenné papiere.

a) Dlhové cenné papiere

Finan¢né aktiva v realnej hodnote precefiované cez iny komplexny vysledok zahffaju finanéné aktiva drzané v ramci
obchodného modelu, ktorého zamerom je drzat aktiva s cielom inkasovat zmluvné periazné toky, ktoré predstavuju vyhradne
platby istiny Urokov z nesplatenej istiny a Urokov z nesplatenej istiny, ako aj ich predavat.
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Finan¢né aktiva v realnej hodnote precenované cez iny komplexny vysledok su pri prvotnom zauc¢tovani ocenené v redinej
hodnote. Nasledne su finan¢né aktiva v realnej hodnote precefiované cez iny komplexny vysledok vykazované tiez v redinej
hodnote.

Redlna hodnota finanénych aktiv, pre ktoré existuje aktivny trh a trhova hodnota sa da spolahlivo zistit, sa rovna kétovanym
trhovym cenam. V pripadoch, ked koétované trhové ceny nie su dostupné, sa realna hodnota uréuje odhadom pouzitim sucasnej
hodnoty buducich penaznych tokov. Finanéné aktiva v realnej hodnote preceriované cez iny komplexny vysledok klasifikované
ako uroven 2 sa ocefuju internym modelom s pouzitim trhovych vstupov, ako su trhové krivky, kreditné a likviditné prémie.
Nerealizované zisky alebo straty z precenenia cennych papierov su vykazané vo vlastnom imani v polozke ,Ocefiovacie
rozdiely“. Zisky a straty z predaja tychto aktiv su vykazané vo vykaze ziskov a strat a iného komplexného vysledku v polozke
,Cisty realizovany vysledok z dlhovych cennych papierov v reainej hodnote precefiovanych cez iny komplexny vysledok®.

Urokové vynosy z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny vysledok — dlhové cenné papiere
(vratane prémie/diskontu) sa pocitaju za pouzitia efektivnej urokovej miery a vykazuju sa vo vykaze ziskov a strat a iného
komplexného vysledku v polozke ,Cisté trokové vynosy vypogitané efektivnou trokovou sadzbou®. Kurzové zisky a straty z
pefiazného majetku st vykazané vo vykaze ziskov a strat a iného komplexného vysledku v polozke ,Cisté iné vynosy*.

Finan¢né aktiva v realnej hodnote precenované cez iny komplexny vysledok — dlhové cenné papiere sa vykazuju ku dnu
vysporiadania kupy alebo predaja a su oduc¢tované zo suvahy v nasledujucich pripadoch:

e  Prava na penazné toky z finanéného aktiva vyprsali.

e Spolo¢nost previedla prava na penazné toky z aktiva na tretiu osobu alebo pristipila na zavazok prevadzat
zinkasované penazné toky na tretiu osobu (,pass-through arrangements®).

e  Spolo¢nost previedla takmer vSetky rizika a benefity spojené s aktivom alebo nepreviedla takmer vSetky rizika a
benefity spojené s aktivom, ale stratila kontrolu nad aktivom.

Ku koncu kazdého kalendarneho mesiaca Spolo¢nost posudzuje financné aktiva v realnej hodnote precenované cez iny
komplexny vysledok — dlhové cenné papiere, ktoré su predmetom zniZzenia hodnoty, a prehodnocuje vysku straty zo znizenia
hodnoty. Pre viac informacii vid poznamka €. 2.8.

273 Finanéné aktiva v amortizovanej hodnote (,,AC*)
Portfolio zahffia tri podkategoérie:

- Dlhové cenné papiere v amortizovanej hodnote,
- Terminované vklady a
- Peniaze a ucty v bankach.

Finan¢né aktiva v amortizovanej hodnote su nederivatové dlhové finanéné aktiva drzané v ramci obchodného modelu, ktorého
zamerom je drzat aktiva s cielom inkasovat zmluvné pefazné toky, ktoré predstavuju vyhradne platby istiny a urokov z
nesplatenej sumy istiny.

a) Dlhové cenné papiere v amortizovanej hodnote

Dlhové cenné papiere v amortizovanej hodnote su pri prvotnom zauctovani ocenené v realnej hodnote vratane transakénych
nakladov a nasledne sa vykazuju v amortizovanej hodnote zniZenej o opravné polozky. Amortizovana hodnota je suma, ktorou
sa aktivum ocenilo pri obstarani, upravena o splatky istiny, ¢asové rozlisenie trokov a diskontu/prémie. Urokové vynosy z
dlhovych cennych papierov v amortizovanej hodnote (vratane prémie/diskontu) sa pocitaju za pouzitia efektivnej irokovej miery
a vykazuju sa vo vykaze ziskov a strat a iného komplexného vysledku v polozke ,Cisté Urokové vynosy vypogitané efektivnou
urokovou sadzbou®.

Dlhové cenné papiere v amortizovanej hodnote sa vykazuju ku dfiu vysporiadania a st oductované zo suvahy v nasledujucich
pripadoch:

e  Prava na penazné toky z finanéného aktiva vyprsali.

e Spolo¢nost previedla prava na penazné toky z aktiva na tretiu osobu alebo pristipila na zavazok prevadzat
zinkasované penazné toky na tretiu osobu (,pass-through arrangements®).

e  Spolo¢nost previedla takmer vSetky rizika a benefity spojené s aktivom alebo nepreviedla takmer vSetky rizika
a benefity spojené s aktivom, ale stratila kontrolu nad aktivom.

Ku koncu kazdého kalendarneho mesiaca Spolo¢nost’ posudzuje dlhové cenné papiere v amortizovanej hodnote, ktoré su
predmetom znizenia hodnoty a prehodnocuje vysku straty zo znizenia hodnoty. Pre viac informacii vid poznamka ¢. 2.8.

b) Terminované vklady

Terminované vklady su pri prvotnom zauctovani ocenené v realnej hodnote vratane transakénych nakladov a nasledne sa
vykazuju v amortizovanej hodnote znizenej o opravné polozky. Amortizovana hodnota je suma, ktorou sa aktivum ocenilo pri
obstarani, upravena o splatky istiny a dasové rozligenie Grokov. Urokové vynosy z terminovanych vkladov sa poéitaju za
pouzitia efektivnej Urokovej miery a vykazuju sa vo vykaze ziskov a strat a iného komplexného vysledku v polozke ,Cisté
urokové vynosy vypocitané efektivnou urokovou sadzbou*.

Terminované vklady sa vykazuju ku dru vysporiadania a st oduc¢tované zo suvahy pri ich splatnosti.

Ku koncu kazdého kalendarneho mesiaca Spolo¢nost posudzuje terminované vklady, ktoré st predmetom zniZenia hodnoty a
prehodnocuje vysku straty zo znizenia hodnoty. Pre viac informacii vid poznamka ¢. 2.8.
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c) Peniaze a ucty v bankach
Peniaze a Ucty v bankach predstavuju hotovost v domacej a zahrani¢nej mene a Uty v bankach.

Ku koncu kazdého kalendarneho mesiaca Spolo¢nost posudzuje ucty v bankach, ktoré su predmetom znizenia hodnoty a
prehodnocuje vysku straty zo znizenia hodnoty. Pre viac informacii vid poznamka ¢. 2.8.

28 Znizenie hodnoty finanénych aktiv

Ku koncu kazdého kalendarneho mesiaca Spolo¢nost’ posudzuje financné aktiva, ktoré su predmetom zniZenia hodnoty a
prehodnocuje vysku straty zo znizenia hodnoty. Priamy dopad na vypocet znehodnotenia ma stanovenie Stageu finanéného
aktiva (,Stage®), ako aj odhad vysky a €asu buducich penaznych tokov.

Finan¢né aktiva, ktoré su predmetom znizenia hodnoty, su klasifikované do troch etap (Stageov): Stage 1. bezproblémové
(-performing®); Stage 2. vyznamny narast v kreditnom riziku, ale stale nezlyhané (,underperforming®) a Stage 3. problémove
(,non-performing“) alebo zlyhané (akonahle spliia definiciu zlyhania).

IFRS 9 zaviedol novy model pre vykazovanie strat zo znizenia hodnoty finanénych aktiv, tzv. model o€akavanych uverovych
strat (,ECL model®).

Modelovanie ECL sa pouziva pre nasledujuce finanéné aktiva:

- Dlhové cenné papiere v amortizovanej hodnote,

- Financné aktiva v realnej hodnote precefiované cez iny komplexny vysledok,
- Terminované vklady,

- Peniaze a ucty v bankach a

- Poistné pohladavky.

Pri posudzovani vyznamnosti narastu kreditného rizika ma vacsiu vahu zmena v riziku zlyhania expozicie ako zmena v
ocakavanych penaznych tokoch finanéného aktiva. Posudenie vyznamnosti narastu kreditného rizika je plne symetrické, ¢o
znamena, Ze expozicia sa mbdze presunut do/vratit z réznych Stageov pocCas celého Zivota na zaklade splnenia/nesplnenia
kritérii pre posun medzi Stageami. Spolo¢nost pouziva viacurovhovy pristup (,MTA®, multi-tier approach), ktory pozostava
z urovni ako napriklad interny rating, dni po splatnosti, vynimka nizkeho tverového rizika a podobne.

Zisky a straty zo zniZenia hodnoty finanénych aktiv su vykazané vo vykaze ziskov a strat a iného komplexného vysledku v
riadku ,ZniZzenie hodnoty*.

Finan¢né aktiva v amortizovanej hodnote su vykazané vo vykaze o financnej situacii v Uctovnej hodnote zodpovedajucej hrubej
uctovnej hodnote (,GCA®, gross carrying amount) poniZzenej o opravnu polozku. Dlhové nastroje oceriované v reainej hodnote
cez iny komplexny vysledok su vykazované vo vykaze o finan¢nej situacii v U¢tovnej hodnote rovnej ich redlnej hodnote ku dru
uctovnej zavierky. Strata zo znizenia hodnoty je vykazovana vo vykaze ziskov a strat a iného komplexného vysledku na riadku
LZnizenie hodnoty*.

29 Nepriraditelné vynosy a naklady
Spolo¢nost’ Uctuje o nakladoch a vynosoch vykazovanych vo vykaze ziskov a strat a iného komplexného vysledku na principe
Casoveého rozliSenia bez ohladu na datum finanéného vysporiadania.

2.10 Dan z prijmu

Dan z prijmov Spolo¢nosti je vypocitana podla zakona €. 595/2003 Z. z. o dani z prijmov v aktualnom zneni Upravou uctovného
zisku/straty o pripocitatelné a odpocitatelné polozky z titulu trvalych a do¢asnych Uprav dafiového zakladu.

Cast vynosov Spolo&nosti podlieha zrazkovej dani (napr. Groky z terminovanych vkladov).

Odlozena dan je zauctovana pouzitim zavazkovej suvahovej metdédy. Vychadza z docasnych rozdielov medzi danovou
hodnotou aktiv a pasiv a ich u¢tovnej hodnoty.

Vy$ka osobitného odvodu vykazana k 31. decembru 2025 a 31. decembru 2024 zodpoveda vypoctu podla zakona ¢. 235/2012
Z. z. 0 osobitnom odvode v regulovanych odvetviach na Slovensku v zneni neskorSich predpisov. Osobitny odvod je vykazovany
vo vykaze ziskov a strat a iného komplexného vysledku v polozke ,Dan z prijmov*.

2.11 Pouzitie odhadov, predpokladov a usudkov

Zostavenie uctovnej zavierky podla IFRS vyzaduje, aby Spolo¢nost pouzivala odhady, predpoklady a usudky, ktoré ovplyviiuju
pouzivanie Uctovnych metdd a zasad a vykazované sumy aktiv, zavazkov, vynosov a nakladov. Odhady a suvisiace
predpoklady su pouzivané na zaklade historickej skisenosti a inych réznych faktorov, ktoré sa povazuju za primerané za
danych okolnosti.

Vysledky tychto odhadov a predpokladov tvoria zaklad pre rozhodovanie o zostatkovej hodnote aktiv a zavazkov, ktora nie je
zjavna z inych zdrojov. Skuto¢né vysledky sa mézu odliSovat od tychto odhadov. Odhady a suvisiace predpoklady su priebezne
prehodnocované.

Spolocnost vyuziva odhady, predpoklady a Usudky najma na vypocet vySky aktiv a zavazkov z poistnych zmlav, realnych
hodnét finanénych nastrojov a strat zo znizenia hodnoty finan¢ného majetku.
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Do ocenovania kazdej skupiny zmlav v ramci pésobnosti IFRS 17 su zahrnuté vSetky budice pefiazné toky v ramci hranice
zmluv pre kazdu skupinu zmlav. Odhady tychto buducich periaznych tokov su zalozené na o¢akavanych buducich pefaznych
tokoch vazenych pravdepodobnostou. Spolo¢nost odhaduje, aké pefiazné toky sa o€akavaju a pravdepodobnost, Ze sa
vyskytnu ku driu ocenenia. Pri stanoveni tychto o€akavani Spolo¢nost vyuziva informéacie o minulych udalostiach, su¢asnych
podmienkach a oc¢akavaniach buducich podmienok. Pravdepodobnostne vazeny priemer budicich penaznych tokov sa
vypocita pomocou deterministického scenara, ktory predstavuje pravdepodobnostne vazeny priemer viacerych scenarov.

Ak sa odhady penaznych tokov suvisiacich s nakladmi urcuju na urovni portfolia alebo vysSie, priraduju sa k skupinam zmlav
na systematickom zaklade, ako je napriklad metéda analyzy nakladov podfa ¢innosti. Spolo€nost stanovila, ze vysledkom tejto
metddy je systematicka a racionalna alokacia. Podobné metddy sa systematicky pouzivaju na alokaciu nakladov podobného
charakteru.

Pri zivotnom poisteni vznika neistota v odhade buducich poistnych plneni a platieb poistného predovSetkym z
nepredvidatelnosti dlhodobych zmien, akymi su umrtnost, riziko dlhovekosti atd., a neistoty ohfadom buducej miery inflacie a
rastu nakladov.

Odhady umrtnosti a dlhovekosti

Ocakavana umrtnost je odvodena na zaklade analyzy poistenej populacie Spolocnosti. Pri analyze Spolo¢nost’ pouZiva
generacné umrtnostné tabulky zo Statistického Uradu SR, ktoré zohladruju trend narastu pravdepodobnosti dozitia. V zavislosti
od poistného roku a produktovej skupiny su pouzivané selekéné faktory.

Odhad Skodovosti a chorobnosti

NajlepSi odhad pre Skodovost pripoisteni sa stanovuje na zaklade pravdepodobnosti $kody, odhadovanej priemernej vysky
Skody, severity a selekénych faktorov, pricom selekéné faktory su zvy€ajne pouzité v pripade poisteni, kde pravdepodobnost
nastatia poistnej udalosti zavisi od veku poisteného.

Odhad miery stornovanosti

Spolo¢nost’ pravidelne vykonava analyzu stornovanosti zmlav vo vlastnom portféliu a aplikuje Statistické metddy na stanovenie
mier stornovanosti pre rézne roky trvania zmluv podla réznych produktovych skupin.

Nasledujuca tabulka zobrazuje predpoklady tykajice sa miery stornovanosti hlavnych kryti v portféliu bezne platenych zmluv
Zivotného poistenia:

Skupina produktov / poistny rok 1-5 6-10 11+
Rizikové Zivotné poistenie 10,2 % - 23,5 % 3,9%-239% 2,8% -24,4%
Tradi¢né Zivotné poistenie 53%-17,6 % 51%-13,8% 37%-82%
Unit-linked Zivotné poistenie 8,3%-15,9 % 72%-14,7 % 3,8%-6,3%

Odhady nakladov a inflacie

Predpoklady pre naklady su odvodené z planu spolo¢nosti na rok 2025 a predstavuju vysSku nakladov na jednu poistnt zmluvu
v zavislosti na skupine produktov. Néklady st navySované o inflaciu, ktora je odhadnuta z predpokladu o inflacii spotrebitelskych
cien v eurozéne a o¢akavanom raste miezd v Spolo¢nosti.

Nasledujuca tabulka zobrazuje predpoklady tykajice sa nakladov hlavnych kryti v portféliu zmliv Zivotného poistenia:

Pogiato&né fixné Udrziavacie Sadzba roénych  Sadzba roénych

Skupina produktov / poistny rok . fixné naklady nakladov z rezervy, nakladov
naklady na zmluvu . 3

na zmluvu alebo fondu z poistnej sumy

Rizikové Zivotné poistenie 23,4 10,1 0,19 % 15,1 %

Tradi¢né Zivotné poistenie 0,0 22,8 0,19 % 15,1 %

Unit-linked Zivotné poistenie 40,6 35,3 0,00 % 15,1 %

V pripade investiénych zmliv vznikéd neistota v odhade buducich narokov a vyplat benefitov predovSetkym z variability v
spravani poistnikov. Casova hodnota opcii a garancii vloZzenych do investiénych zmlGv bola merana pomocou stochastického
modelovania, z ddvodu nesymetrického vyvoja pri roznych scenaroch urokovych sadzieb. Garancia bola merana pomocou celej
Skaly scenarov reprezentujucich mozny buduci vyvoj urokovych sadzieb.

Pri zmluvach nezivotného poistenia vznika neistota v odhade buducich poistnych udalosti a vyplaty plneni predovsetkym zo
zavaznosti a frekvencie poistnych udalosti a neistoty ohladom buducej miery inflacie, ¢o vedie k rastu poistnych udalosti a
nékladov na likvidaciu poistnych udalosti.

Viac informacii a analyza citlivosti je uvedena v poznamke ¢. 2.12.
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212 Riadenie poistného a finanéného rizika

Poistné riziko

Poistné technické riziko je definované ako neistota v odhade frekvencie a Skody buducich poistnych udalosti a celkovych
nakladov, t. j. ako €asto a v akom rozsahu budu nastavat poistné udalosti. Poistné riziko sa prirodzene stava hlavnym typom
rizika s ohladom na to, Ze poistovnictvo znamena upisovanie a riadenie rizika klientov poistenych Spolo¢nostou.

Zhrnutie hlavnych poistnych rizik Spolo¢nosti je uvedené nizsie.

Spolo¢nost’ rozliSuje dva rozdielne pristupy k riadeniu poistného rizika: dlhodobé - Zivotné poistenie a zvacsa kratkodobé -
nezivotné poistenie.

Dlhodobé - Zivotné poistenie

Typy rizik popisané nizsie su na zaklade kategorizacie podla Zakona o poistovnictve 39/2015.

Riziko Umrtnosti, chorobnosti a Urazovosti

Riziko umrtnosti je riziko, ze aktualna umrtnost poistenych klientov v Spolo€nosti bude vysSia ako oakavana umrtnost, ktora
bola pouzita pri ocefiovani produktov a stanoveni poistného (podobne v pripade rizika chorobnosti a Urazovosti). V pripade
smrti poisteného je Spolo¢nost povinna vyplatit dohodnuté poistné pinenie. Rizikova poistna suma (,sum at risk) je pre kazdu
poistnt zmluvu definovana ako rozdiel medzi dohodnutou poistnou sumou a sti¢asnou rezervou na danej zmluve a vyjadruje
aktualnu mieru rizika. Spolo¢nost riadi toto riziko pevnymi pravidlami upisovania, limitmi upisovania a zaistnym programom.

Nasledujuce tabulky zobrazuju koncentraciu poctu rizik Zivotného poistenia v zavislosti od vysky poisteného krytia. Zobrazené
hodnoty su pred zaistenim. Zaistenie v Zivotnom poisteni je nematerialne.

2025
Rizikova Smrt alebo o Smrt Trvalé Progresivne Ipvalidita Invalidita Invalidita
s o . Vazna . . : ) nasledkom . .
poistna sumav | Smrt’ véazna choroba néasledkom néasledky plnenie pri chorob nasledkom | nasledkom
Eur/kryté riziko choroba** urazu (TN) arazu* TN* roby - urazu choroby
alebo uUrazu
<=10 000 158 407 6112 19 661 24 580 1125 4005 129 086 78 679 185
10 001 —
17 131 207 45076 10 760 1772 8214 8938 7 800 3
25000
25001 - 6699 16| 11838 | 13654 226 19 064 3365 1923 ;
50 000
viac ako 14 694 3 6978 3206 63 38572 7071 899 -
50 000

*V pripade TN je ako rizikova poistna suma pouZité zakladna poistna suma. V pripade progresivneho plnenia je mozné az 4-nasobné plnenie
zo zakladnej poistnej sumy.
**Vratane oslobodenia od platenia poistného.

2024
Rizikova Smrt alebo - Smrt Trvalé Progresivne Ipvalldlta Invalidita Invalidita
e, e s Vazna , , A ) nasledkom N .
poistna sumav | Smrt vazna nasledkom nasledky plnenie pri nasledkom |nasledkom
E . o choroba . , . M choroby B
ur/kryté riziko choroba urazu (TN) urazu TN . - Urazu choroby
alebo urazu
<=10 000 146 897 7177 19 533 27 813 1516 4 438 121 045 73715 197
10 001 —
15 886 227 36 240 10 835 2130 9 250 7 444 6 957 5
25000
25001 - 5923 16 7128| 11126 269 21410 2 306 1426 ;
50 000
viac ako 11 805 3 3945 2569 82 31052 4 451 719 -
50 000

*V pripade TN je ako rizikova poistna suma pouZita zakladna poistna suma. V pripade progresivneho plnenia je mozné az 4-nasobné plnenie
z0 z&kladnej poistnej sumy.
**Vratane oslobodenia od platenia poistného.
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Riziko dlhovekosti

Riziko dlhovekosti existuje v pripade déchodkovych produktov. Je to riziko, Ze Spolo¢nost’ bude zaviazana platit poistenému
pravidelné doéchodkové platby pocas dihsej doby ako bolo pévodne o€akavané. Toto riziko nie je vyznamné, nakolko vyplata
dochodkov sa tyka len malej Casti kmena a taktiez zo skusenosti vyplyva, ze v Case splatnosti su preferované jednorazové
vyplaty.

Riziko stornovanosti

Poistnik ma moznost zrusit zmluvu pred dohodnutou dobou splatnosti. Spolo¢nost v takomto pripade vyplati klientovi odkupnu
hodnotu dohodnutu v zmluvnych podmienkach. Pre Spolo¢nost tu existuje riziko, ze klienti budu rusit zmluvy vo zvySenej miere,
¢o mdze spodsobit, Ze Spolo¢nost nebude schopna vykryt fixné naklady a stcasne strati svoje prijmy a buduci zisk. Spolo¢nost
riadi toto riziko Ciasto€ne zmluvnymi storno t.j. odkupnymi poplatkami. Kvalita predaja ako aj poskytovanie kvalitnych produktov
a servisu pre svojich klientov je taktiez vyznamnym faktorov znizujucim riziko. Toto riziko je vyznamné pre Spolo¢nost najma
v zivotnom poisteni, kedy doba navratnosti poc¢iato€nych nakladov je niekolko rokov.

Riziko nakladov

Riziko, ze buduci vyvoj udrziavacich nakladov a nakladov na likvidaciu poistnych udalosti (fixna a variabilna ¢ast) sa budu
vyrazne liSit od o¢akavani vzhladom na inflaciu alebo neoCakavané investicie. V pripade, Ze poistnici masivne ukoncia zmluvy
pred dohodnutym terminom splatnosti, fixné naklady nemusia byt zniZzené tak rychlo, ako sa pozaduje.

Riziko nakladov je vyznamné pre Zivotnu aj nezivotnu Cast poistenia kvoli relativne malej velkosti Spolo€nosti. Pre obstaravacie
naklady vratane provizii existuje riziko, Ze doba navratnosti potrva niekolko rokov.

Vnorené opcie a derivaty

Vacsina zo sucasne ponukanych produktov Spolo¢nosti a tiez produktov pontkanych v minulosti ma v sebe vnorené rézne typy
opcii. Opcie, ktoré mdézu mat vyznamny vplyv na finanéné toky su najma garantovana urokova miera dlhodoba alebo
kratkodoba, moznost Uplného alebo Ciastocného odkupu a podiely na zisku ako opcia vyplaty poistnej sumy formou anuity.
Poistnik ma taktiez moznost' indexacie poistného a poistnej sumy o inflaciu a ruSenia a pridavania pripoisteni podla svojich
potrieb. Nakolko vSetky vnorené derivaty uzko suvisia s hlavnym krytim, nie je nutné tieto derivaty oddelit.

Primeranost’ poistného

Pre poistovniu je poistné najddlezitejSi zdroj prijmov a ziskov. V Zivotnom poisteni Spolo¢nost obvykle nemdze zmenit poistné
dohodnuté v zmluve bez suhlasu klienta. Preto je velmi dblezité stanovit dostatoéne vysoké (adekvatne) poistné na pokrytie
vSetkych zmluvnych narokov klientov ako aj vSetkych nakladov Spolo¢nosti. Tieto naklady nepredstavuju len naklady suvisiace
s vyplatou poistnych plneni, ale aj naklady suvisiace so spravou a kazdodennym fungovanim Spolo¢nosti. Spolo¢nost' za
ucelom monitorovania a aktivneho riadenia tohto rizika pravidelne vyhodnocuje adekvatnost’ poistného pre nové uzatvorené
zmluvy. Na tieto ucely vykonava pravidelny aktuarsky kontrolny cyklus — hodnota nového obchodu a ziskovej marze v pripade
zivotného poistenia. Kontrolovanie rizika je vykonavané komisiou pre spravu novych a aktivnych produktov, ktora vykonava
posudzovanie rizik.

Kratkodobé — nezivotné poistenie

Vyznamnym rizikom v nezZivotnom poisteni je riziko prirodnych katastrof ako napriklad povodne, €o je riziko s nizkou
frekvenciou, avSak vyznamnym dopadom na vysledok Spolo¢nosti. Spolo¢nost ma v platnosti vnitorné predpisy na upisovanie
a akceptaciu poistnych zmldv; su v nej uréené maximalne akceptovatelné limity pre krytie $kéd spdsobenych prirodnymi
katastrofami. Inym typom rizika je nahly poziar alebo expldzia a tym spdsobena skoda na majetku alebo iny typ $kody. Toto
riziko je kryté zaistnym programom kryjucim katastrofické udalosti, extrémne velké straty a tiez poistenie zodpovednosti za
Skodu.

Riadenie upisovacieho rizika

VSetky tieto rizika su riadené primeranymi kontrolnymi postupmi pri akceptéacii upisovacieho rizika, ocenovani, metodike
kvantifikacie poistnych zavazkov. Délezitou sucastou riadenia rizik je existencia vnutornych smernic pre postupy upisovania
rizika a stanovenie maximalnych upisovacich limitov. Poistné zmluvy, ktoré obsahuju riziko presahujuce maximalne limity,
musia byt doru€ené zaistovatelovi na Specialne posudenie a zaistenie.

Poistny kmer je chraneny proti nasledkom zavaznych 3Skéd tiez zaistenim. Zaistné programy su prehodnocované
a prerokovavané kazdy rok. Kazdorocne sa vyhodnocuje efektivnost tychto programov. Vacsina zmliv je uzavreta na
neproporcionalnej baze (Skodovy nadmerok), ktora poskytuje ochranu pred vplyvom velkych Skodovych udalosti.

Spolocnost pravidelne vykonava aktuarsky kontrolny cyklus. Vyhodnocuje sa adekvatnost poistného - Cisty hospodarsky
kombinovany ukazovatel v pripade nezivotného poistenia. VV ramci neho sa monitoruje, ¢i sa predpoklady upisaného obchodu
pouzité pri oceneni produktov neliSia od skuto¢nosti do takej miery, Ze by negativne ovplyvnili ziskovost produktov.
Kontrolovanie rizika je vykonavané komisiou pre spravu novych a aktivnych produktov, ktora vykonava posudzovanie rizik.
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Celkova koncentracia poctu rizik nezivotného poistenia podla vysky poistného krytia:

Pocet rizik nezivotného poistenia

Poistna suma v EUR 2025 2024
0-999 209713 191 209
1000 -9 999 154 981 142 496
10 000 — 99 999 440 537 421814
100 000 — 999 999 327 532 285 145
1000 000 — 1 999 999 767 791
2 000 000 —9 999 999 219711 270769
Viac nez 10 mil. EUR 1361 1285
SPOLU 1 354 602 1313 509

Celkova koncentracia poctu rizik nezivotného poistenia podla vysky poistného krytia po zaisteni:

Pocet rizik nezivotného poistenia po zaisteni

Poistna suma v EUR 2025 2024
0-999 437 067 420 361
1000 -9 999 128 230 115 257
10 000 — 99 999 239934 219 901
100 000 — 999 999 549 371 557 990

1000 000 — 1999 999 - -
2 000 000 —9 999 999 - -
Viac nez 10 mil. EUR - -

SPOLU 1354 602 1313 509

Citlivost’ na parametre pri oceneni IFRS 17 zavazkov z poistnych zmliv

Tabulka poskytuje prehlad citlivosti zavazkov z poistnych zmlav podfa IFRS 17 na zmenu vybranych parametrov k datumu
zostavenia Uctovnej zavierky pouzitych pri vypocte penaznych tokov z plneni podla IFRS 17. Vplyv je vykazany pred zaistenim
vzhladom na maly vplyv zaistenia na citlivost.

31. decembra 2025 31. decembra 2024

Vlastné Vlastné

Diskontované Zmluvna Vysledok imanie: Diskontované Zmluvna Vysledok imanie:

(tis. EUR) penazné toky servisna pred OCl penazné toky servisna pred OcCl

z plneni marza danou pred z plneni marza danou pred

danou danou

Zivotné poistenie: zostatok 119 921 57 444 9143 26 431 120 134 54 082 9088 23935
Dopad:

Umrtie: +1 % 219 (164) (60) 5 198 (155) (46) 3

Umrtie: -1 % (220) 164 60 (5) (198) 155 46 3)

Chorobnost: +1 % 580 (432) (179) 30 455 (328) (141) 14

Chorobnost’ -1 % (581) 432 179 (30) (455) 328 141 (14)

Nakladovost: +5 % 1912 (1481) (575) 144 2060 (1601) (575) 115

Nakladovost: -5 % (1912) 1481 575 (144) (2 060) 1602 574 (115)

Stornovanost: +10 % 3096 (2163) (41) (892) 2514 (1 849) 11 (677)

Stornovanost: -10 % (3319) 2342 35 942 (2 696) 2009 (22) 709

Nezivotné poistenie: zostatok 78 543 - 3 269 1693 74 838 - (10011) 925
Dopad:

Nezaplatené naroky a vydavky: +5 % 2329 - (2 416) 86 2212 - (2 260) 48

Nezaplatené naroky a vydavky: -5 % (2 329) - 2416 (86) (2212) - 2260 (48)
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Citlivost’ pri oceneni IFRS 17 zavazkov z poistnych zmliv na zmeny diskontnej krivky

Tabulka ukazuje citlivost na 30bp paralelny posun diskontnej krivky nahor a nadol.

31. decembra 2025 31. decembra 2024

Vlastné Vlastné

Pefiazné Zmluvna Vysledok imanie: Pefiazné Zmluvna Vysledok imanie:

(tis. EUR) toky z servisna pred OClI tokyz servisna pred OocCl

plneni marza danou pred plneni marza danou pred

darou danou

Zivotné poistenie: 119 921 57 444 9143 26431 120 134 54 082 9 088 23935
Zavazky z poistnych zmlav (bez Unit-

linked): zostatok 119 921 57 444 9143 26431 120 134 54 082 9088 23 935

Dopad diskontnej sadzby +0,30 % (1 608) 44 17 1547 (2 350) 100 38 2213

Dopad diskontnej sadzby -0,30 % 1709 (53) (18)  (1639) 2 505 (113) (42) (2 350)

Nezivotné poistenie: 78 543 - 3269 1693 74 838 - (10 011) 925

Zavazky z poistnych zmliv: zostatok 78 543 - 3 269 1693 74 838 - (10 011) 925

Dopad diskontnej sadzby +0,30 % (304) - 9 295 (261) - 9 251

Dopad diskontnej sadzby -0,30 % 316 - 9) (307) 271 - 9) (262)

Nasledujuce vynosové krivky sa pouzivaju na diskontovanie pefiaznych tokov nezivotného poistenia, rizikového zivotného
poistenia a zavazkov na vzniknuté poistné udalosti (s Upravou o volatilitu) a zavazky VFA (bez Upravy o volatilitu):

Mena Prirazka za nelikviditu Duracia portfélia
1 rok 5 rokov 10 rokov 20 rokov
EUR s Upravou o volatilitu 2,33 % 2,74 % 3,12 % 3,48 %
bez Upravy o volatilitu 2,18 % 2,58 % 2,97 % 3,32 %

Nasledujuca vynosova krivka sa pouziva na diskontovanie peniaznych tokov tradi€ného Zivotného poistenia s podielom na zisku
poistovne:

Mena Prirazka za nelikviditu Duracia portfélia
1 rok 5 rokov 10 rokov 20 rokov
EUR bez upravy o volatilitu 2,14 % 2,75 % 3,37 % 3,85 %
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Vyvoj Skodovosti zdvazkov zo zmluv nezivotného poistenia pred zaistenim

Niz8ie uvedené tabulky ukazuju vyvoj zavazkov vyplyvajucich zo zmldv nezivotného poistenia. Pre kazdy rok poistného naroku
tato tabulka ukazuje ro¢né sledovanie celkovych nakladov na Skody pocas rokov nasledujucich po roku, v ktorom doslo k
Skodam. Odhad buducich pefiaznych tokov sa ziska za kazdy rok Skody odpocitanim sum, ktoré uz boli zaplatené od celkovych
odhadovanych nakladov na poistné naroky v danom roku.

(tis. pred
EUR) 2016 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Spolu
Odhad

kumulovanych
nediskontovanych
poistnych narokov
pred zaistenim

Na konci roka vzniku
poistnej udalosti

6823 12768 15876 16679 19682 25418 27510 34596 49013 54672 50869 313 906

o jeden rok neskor 6785 11599 14083 16 626 22 751 22054 29045 35167 54904 49989 - 263 003
o dva roky neskér 7053 11175 14225 17012 22738 21415 29464 37136 56 595 - - 216 813
o tri roky neskor 735 11007 14398 17103 23124 21718 30167 38 337 - - - 163 210
o Styri roky neskor 7002 11162 14638 17600 23507 22689 29931 - - - - 126 529
o pat rokov neskor 7281 11294 15506 17812 23702 22472 - - - - - 98 067
o Sest rokov neskér 8337 11155 15627 17576 23 908 - - - - - - 76 603
g ::k%fm rokov 8411 11166 15485 17511 - - - - - - - 52 573
o0 osem rokov neskor 9221 11162 15548 - - - - - - - - 35931
o devat rokov neskér 10536 11 128 - - - - - - - - - 21 664

Odhad
kumulovanych
nediskontovanych
poistnych narokov k
datumu uctovnej
zavierky

10536 11128 15548 17511 23908 22472 29931 38337 56595 49989 50 869 326 824

Kumulované

skutodné platby za (7 103) (11029) (14668) (17 316) (22391) (21212) (26635) (34423) (51847) (43593) (31936) (282 153)

poslednych 10 rokov

Celkové

(kumulované)

buduce 3433 99 880 195 1517 1260 3296 3914 4748 6396 18933
nediskontované

pefiazné toky

44 671

Efekt diskontovania - - - - - - - - - - -

(3 487)

Efekt rizikovej
prirazky

5405

Oprava prezentécie - - - - - - - - - - -

(541)

Diskontované

zavazky z poistnych

zmluav suavisiace - - - - - - - - - - -
s poistnymi

narokmi

46 048
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(tis. pred

EUR) 2015 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Spolu

Odhad kumulovanych
nediskontovanych
poistnych narokov
pred zaistenim

Na konci roka vzniku

} ; . 3137 7456 12768 15876 16679 19682 25418 27510 34596 49013 54672 266 807
poistnej udalosti

ojedenrok neskdr 4305 13111 11599 14083 16626 22751 22054 29045 35167 54 904 - 223645
o dva roky neskor 4989 12389 11175 14225 17012 22738 21415 29464 37136 ; - 170543
o tri roky neskor 6112 11534 11007 14398 17103 23124 21718 30167 - ; - 135163
0 Styri roky neskor 6409 11540 11162 14638 17600 23507 22689 : - ; - 107545
o pét rokov neskor 6560 11035 11294 15506 17812 23702 : : - ; - 85909
o%est rokov neskor 6614 11259 11155 15627 17576 ; ; ; ; ; - 62231
g:sek%f_m rokov 6723 12206 11166 15485 - - : : - ; - 45580
o0 osem rokov neskor 6778 12225 11162 - - - - - - - - 30 165
o devat rokov neskor 6823 12991 - - - - - - - - - 19 814

Odhad kumulovanych

nediskontovanych

poistnych narokov k 6823 12991 11162 15485 17576 23702 22689 30167 37136 54904 54672 287 307
datumu uctovnej

zavierky

Kumulované
skuto¢né platby za (6823) (10834) (11030) (14553) (17253) (22279) (21113) (26458) (33576) (49 105) (32945) (245969)
poslednych 10 rokov

Celkové

(kumulované)

buduce - 2157 132 932 323 1423 1576 3709 3560 5799 21727 41 338
nediskontované

penazné toky

Efekt diskontovania - - - - - - - - - - - (2 291)
Efekt rizikovej

prirazky - - - - - - - - - - - 5189
Oprava prezentéacie - - - - - - - - - - - (540)

Diskontované

zavazky z poistnych

zmlav savisiace - - - - - - - - - - - 43 696
s poistnymi

narokmi
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CSOB

Poistoviia

Vyvoj Skodovosti zdviazkov zo zmluv nezivotného poistenia po zaisteni

(tis. EUR)

pred
2016

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

Spolu

Odhad
kumulovanych
nediskontovanych
poistnych narokov po
zaisteni

Na konci roka vzniku
poistnej udalosti

o jeden rok neskor

o dva roky neskor

o tri roky neskor

o Styri roky neskor

o pat rokov neskor
o Sest rokov neskor

o sedem rokov
neskor

0 osem rokov neskor
o devat rokov neskor

6814

6772
7 001
7 295
6 883
6 704
8 211

6 689

4920
4742

12723

11 566
11135
10 968
11122
11 255
11110

11123

11121
11 088

15815

14018
14 170
14 342
14 583
15443
15 568

15428
15 492

16 622

16 518
16 901
16 992
17 457
17 607
17 454

17 395

19 244

22 099
21968
22 566
22 897
23121
23 387

20 306

21283
20714
20794
21836
21710

33571

34 022
36 630
38 024

44 732

47 410
49179

50 294
48 472

48 641

295 969

250 897
206 874
160 914
124 493
95 840
75730

50 635

31533
15830

Odhad
kumulovanych
nediskontovanych
poistnych narokov k
datumu uctovnej
zavierky

4742

11088

15 492

17 395

23 387

21710

29715

38 024

49 179

48 472

48 641

307 845

Kumulované
skutocné platby za
poslednych 10 rokov

(1713)

(10 990)

(14 613)

(17 204)

(21 888)

(20 461)

(26 460)

(34 172)

(44 609)

(42 854)

(31711)

(266 675)

Celkové
(kumulované)
buduce
nediskontované
penazné toky

3029

98

879

191

1499

1249

3255

3852

4 570

5618

16 930

41170

Efekt diskontovania

(3 409)

Efekt rizikovej
prirdzky

4 960

Oprava prezentacie

(1651)

Diskontované
zavazky z poistnych
zmlav suavisiace

s poistnymi
narokmi

41 070
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pred

(tis. EUR) D015

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Spolu

Odhad
kumulovanych
nediskontovanych
poistnych narokov po
zaisteni

Na konci roka vzniku
poistnej udalosti 3118 7454 12723 15815 16622 19244 20306 27207 33571 44732 50294

o jeden rok neskor 4282 13103 11566 14018 16518 22099 21283 28737 34022 47410 -
o dva roky neskoér 4958 12385 11135 14170 16901 21968 20714 29176 36630 - -
o tri roky neskor 6042 11530 10968 14342 16992 22566 20794 29933 - - -
o Styri roky neskor 6 330 11537 11122 14583 17457 22897 21836 - - - -
o pat rokov neskor 6 423 11031 11255 15443 17607 23121 - - - - -
o Sest rokov neskor 6479 10796 11110 15568 17 454 - - - - - -

o sedem rokov
neskor 6 590 12193 11123 15428 - - - - - - -

0 osem rokov neskor 5044 12 216 11121 - - - - - - - -
o devat rokov neskoér 2510 12 982 - - - - - - - - -

251086

213038
168 037
133 167
105 762
84 880
61407

45334

28 381
15 492

Odhad
kumulovanych
nediskontovanych
poistnych narokov k
datumu uctovnej
zavierky

2510 12982 11121 15428 17454 23121 21836 29933 36630 47410 50294

268 719

Kumulované
skuto&né platby za (2510) (10831) (10991) (14498) (17 142) (21775) (20431) (26282) (33328) (42186) (32626)
poslednych 10 rokov

(232 600)

Celkové

(kumulované)

buduce - 2151 130 930 312 1346 1405 3651 3302 5224 17 668
nediskontované

pefiazné toky

36 119

Efekt diskontovania - - - - - - - - - - -

(2 174)

Efekt rizikovej
prirdzky

4 839

Oprava prezentacie - - - - - - - - - - -

(3 534)

Diskontované

zavazky z poistnych

zmluav suavisiace - - - - - - - - - - -
s poistnymi

narokmi

35250

Financ¢né riziko

Trhové riziko

Spolo¢nost’ je vystavena trhovému riziku prostrednictvom zmeny hodnoty svojho finanéného majetku a zavazkov vplyvom
zmeny faktorov na finanénych trhoch. Najvyznamnejsimi ¢astami finanéného rizika je riziko zmeny Urokovej miery a menové
riziko. Spolo€nost aktivne vyuziva metédy a nastroje parovania aktiv a pasiv tzv. Asset-Liability Management (ALM). Tento

proces minimalizuje dopad zmeny trhovej hodnoty aktiv a zavazkov v sivahe, ako aj vlastnom imani, ktorym je Spolo¢nost
vystavena v pripade zmeny makroekonomickych a inych trhovych indikatorov. Toto riziko je velmi vyznamné.

Menové riziko

Spolo¢nost ma finanéné aktiva, ktoré kryju rezervy Zivotného poistenia a volné zdroje prevazne denominované v mene Euro.
Spoloc¢nost’ je v malej miere vystavend menovému riziku hlavne v suvislosti s poistnymi udalostami v rdmci cestovného
poistenia a povinného zmluvného poistenia. Toto riziko je nevyznamné.

Riziko urokovej miery

Riziko urokovej miery je riziko premenlivosti su¢asnej hodnoty finanénych tokov plynucich z finanénych aktiv alebo z
technickych zavazkov z dévodu zmeny krivky trhovych urokovych mier. Vacsina tradi¢nych Zivotnych poistnych zmlav
kombinuje v sebe fixnu garantovanu urokovu sadzbu s moznostou podielania sa na prebytkoch z investovania finanénych aktiv,
tzv. podiel na zisku. Hlavnym rizikom Spolo¢nosti je, Ze investi€né vynosy sa znizia pod Uroven garantovanej Urokovej miery
a Ze investi¢né vynosy nebudu postacujuce na zabezpec€enie konkurencieschopného podielu na zisku. Spolo¢nost ma aktualne
v kmeni poistnych zmlav produkty s garantovanou Urokovou mierou v rozmedzi 1,9 % - 6 % p. a. a v su¢asnosti je schopna
kryt garancie. Spolo¢nost pravidelne monitoruje dosahovany vynos z jednotlivych portfolii aktiv a porovnava ho s dlhodobymi
garanciami poskytnutymi klientom.

Spolo¢nost riadi dlhodobé garancie prostrednictvom parovania aktiv a pasiv (ALM princip) po jednotlivych portféliach s ciefom
zabezpecit' ¢o najefektivnejSie riadenie Urokového rizika a su¢asne dosiahnut ¢o najvyssi vynos pre svojich klientov formou
podielov na vynosoch alebo vyhlasovaného garantovaného vynosu.
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V pripade investi¢ného Zivotného poistenia Spolo€nost vytvorila dva oddelené fondy, ur€ené pre tieto produkty s vyhlasovanou
urokovou mierou. V tychto fondoch sa aktivne riadi Urokové riziko a vyhlasovana garantovana urokova miera sa prehodnocuje
so Stvrtrocnou frekvenciou. Spolo¢nost znizila tuto garantovanu Urokovi mieru ako reakciu na aktualne prostredie nizkych
urokovych mier.

V pripade produktov Unit-linked, kde vSetky finan¢né rizika nesie poisteny, Spolo¢nost na seba prebera nevyznamnu ast
urokového rizika. Spolo¢nost tiez nesie druhotné riziko zmeny Urokovych sadzieb a to zmenou poplatkov z dévodu zmeny
hodnoty podkladovych aktiv.

Tieto ukazovatele su pravidelne vyhodnocované na mesacnom Investicnom vybore Spoloc¢nosti.
Dalsie informacie najdete v poznamke &. 22.

Kreditné riziko a riziko narastu kreditného rozpatia

Riziko zlyhania protistrany (kreditné riziko) je riziko pozastavenia prilevu prostriedkov od diznikov (dIznik, rucitel, protistrana
alebo emitent cennych papierov) kvéli tomu, ze diznik nie je schopny alebo nie je ochotny splatit svoje zavazky. Poistovne su
vystavené kreditnému riziku najma v investi€énom portféliu, vyjadrenom ako expozicie vo¢i emitentom dlhovych nastrojov, a tiez
ako expozicie voci zaistovniam. Na ucely kontroly kreditného rizika v ramci investi€ného portfolia existuje niekolko tzv. ramcov
riadenia rizika a internych smernic, ktoré sa tykaju napriklad zloZenia portfélia a ratingov. Stratégia spolo¢nosti vo vztahu ku
kreditnému riziku je definovana vo Vyhlaseni rizikového apetitu spolo¢nosti, ktoré sa kazdoro¢ne reviduje.

Riadenie kreditného rizika sa vykonava na urovni transakcii a na drovni portfélia. Riadenie rizika na Urovni portfélia zahfiia
okrem iného pravidelné meranie a analyzu rizika vlozeného do investiénych portfélii a zaistovacich expozicii a podavanie sprav
o nich, monitorovanie limitnej discipliny, vykonavanie zatazovych testov pouzitim réznych scenarov a prijatie opatreni na
zmiernenie rizika. Riadenie kreditného rizika na urovni transakcii znamena, ze existuju spravne metddy, postupy a nastroje na
identifikaciu a meranie rizik pred a po prijati individualnych kreditnych expozicii. Limity a pravomoci su stanovené na uréenie
maximalnej povolenej kreditnej expozicie a Urovne, na ktorej sa prijimaju rozhodnutia o akceptacii. Uroveri rizika sa pravidelne
kontroluje a vykazuje, nasledne sa o nej diskutuje na Investicnom vybore a na zasadnutiach predstavenstva spolo¢nosti.

Riziko narastu kreditného rozpatia reprezentuje riziko volatility kreditného rozpatia alebo zhorSenie solventnosti protistrany
merané kreditnym ratingom napr. riziko zmeny kreditného ratingu.

Viac informacii najdete v poznamke ¢. 23.

Riziko likvidity

Riziko likvidity je riziko, Ze Spolo€nost nebude schopna spinit svoje zavazky v ¢ase ich splatnosti, alebo iba za predpokladu
neprimeranych nakladov. Spolo¢nost aktivne riadi nesulad v splatnosti aktiv a pasiv a riadenie rizika likvidity je su¢astou ALM.

Ako forma riadenia je vyuzivané najma parovanie mesacnej splatnosti finanénych aktiv ako aj finanénych zavazkov, technickych
aj netechnickych.

Tieto ukazovatele su pravidelne vyhodnocované na mesacnom Investicnom vybore Spolo¢nosti. Riziko likvidity je pre
Spolo¢nost nevyznamné.

Viac informacii najdete v poznamke ¢&. 21.

213 Oprava prezentacie

Spolo¢nost’ v roku 2025 opravila prezentaciu uctovnej zavierky. Na zéklade preskiimania zmenila prezentaciu niektorych
poloziek vo vykaze o finan¢ne;j situacii. Zmena prezentacie je v stlade s IFRS a poskytuje spolahlivé a relevantnejSie informacie
pouzivatelom uctovnej zavierky.

Z dévodu zmeny prezentacie Uctovnej zavierky boli upravené porovnatelné udaje vo vykaze o finanénej situacii k 31. decembru
2024.

Spolocnost opravila prezentaciu vo vykaze o finan¢nej situacii k 31. decemberu 2024 a k 1. januaru 2024 nasledovne:

e zmenila prezentaciu aktiv a zavazkov z poistnych zmllv, priCom kazdy zostatok bol navySeny k 31.12.2024 o
10 576 tis. EUR (k 1.1.2024: 4 976 tis. EUR), aby sa odstranil vplyv zapocitania aktiv z poistnych zmluv v polozke
zavazkov;

e zmenila prezentaciu aktiv a zavazkov zo zaistnych zmluv, pricom kazdy zostatok bol navySeny k 31.12.2024 o
91 tis. EUR (k 1.1.2024: 517 tis. EUR), aby sa odstranil vplyv zapocitania zavazkov zo zaistnych zmlav v polozke
aktiv;

e reklasifikovala pohladavky zo zaistenia z riadku ,Ostatné aktiva“ do riadku ,Aktiva zo zaistnych zmluv“ k 31.12.2024
v hodnote 2 994 tis EUR (k1.1.2024: 2 900 tis. EUR);

o reklasifikovala pohladavku z uplatnenych regresov vratane opravnej polozky z riadku ,Ostatné aktiva“ do riadku
LZavazky z poistnych zmluv* k 31.12.2024 v hodnote 857 tis. EUR (1.1.2024: 732 tis. EUR);

o reklasifikovala zavazky z poistnych udalosti z riadku ,Ostatné zavazky® do riadku ,Zavazky z poistnych zmlav*®
k 31.12.2024 v hodnote 324 tis. EUR (k 1.1.2024: 154 tis. EUR).

33



CSOB Poist'ovna, a.s. -C.;(.)-B
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 - .
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
Rekonciliacia vykazu o finan¢nej situacii k 31. decembru 2024 pred a po Uprave:

(. EUR) Pred ipravon  UPVE e
Nehmotny majetok 6 281 - 6 281
Hmotny majetok 496 - 496
Aktiva s prdvom na uzivanie 1705 - 1705
Pohladavka z odloZenej dane z prijmov 3857 - 3857
Pohladavka zo splatnej dane z prijmov 1383 - 1383
Aktiva z poistnych zmlav - 10 576 10 576
Aktiva zo zaistnych zmlav 4740 3085 7 825
Ostatné aktiva 6777 (3 851) 2926
Dlhové cenné papiere v amortizovanej hodnote 56 816 - 56 816
Finanéné aktiva v realnej hodnote preceriované cez iny komplexny vysledok 146 216 - 146 216
Finanéné aktiva v realnej hodnote preceriované cez vykaz ziskov a strat 556 - 556
Eg;z:r;é(;sét:rlfg(\)ls v realnej hodnote precefiované cez vykaz ziskov a strat na 74 022 } 74 022
Terminované vklady 5874 - 5874
Peniaze a Uty v bankach 10 203 - 10 203
Aktiva spolu 318 926 9810 328 736
Zé&kladné imanie 27 816 - 27 816
Emisné azio 564 - 564
Zakonny rezervny fond 5563 - 5563
Ocenovacie rozdiely 16 213 - 16 213
Nerozdeleny zisk minulych rokov 1234 - 1234
Cisty zisk za U&tovné obdobie 471 - 471
Vlastné imanie spolu 51 861 - 51 861
Zavazky z poistnych zmlav 249 054 10 043 259 097
Zavazky zo zaistnych zmliv 25 9 116
Lizingovy zavazok 1723 - 1723
Ostatné zavazky 16 263 (324) 15939
Zavazky spolu 267 065 9810 276 875
Vlastné imanie a zavazky spolu 318 926 9810 328 736
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CSOB Poist'ovna, a.s. -C.;(.)-B
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 - .
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
Rekonciliacia vykazu o finan¢nej situacii k 1. januaru 2024 pred a po Uprave:

(. EUR) Pred dpravon P2 g orave
Nehmotny majetok 6 951 - 6 951
Hmotny majetok 512 - 512
Aktiva s prdvom na uzivanie 2015 - 2015
Pohladavka z odloZenej dane z prijmov 2374 - 2374
Pohladavka zo splatnej dane z prijmov 2992 - 2992
Aktiva z poistnych zmlav - 4976 4976
Aktiva zo zaistnych zmlav 4298 3417 7715
Ostatné aktiva 5110 (3632) 1478
Dlhové cenné papiere v amortizovanej hodnote 56 831 - 56 831
Finanéné aktiva v realnej hodnote preceriované cez iny komplexny vysledok 140 908 - 140 908
Finanéné aktiva v realnej hodnote preceriované cez vykaz ziskov a strat 537 - 537
Eg;z:r;é(;sét:rlfg(\)ls v realnej hodnote precefiované cez vykaz ziskov a strat na 57 909 } 57 909
Terminované vklady 6 068 - 6 068
Peniaze a Uty v bankach 8292 - 8 292
Aktiva spolu 294 797 4761 299 558
Zé&kladné imanie 27 816 - 27 816
Emisné azio 564 - 564
Zakonny rezervny fond 5563 - 5563
Ocenovacie rozdiely 16 961 - 16 961
Nerozdeleny zisk minulych rokov/(Akumulované straty) (5 141) - (5141)
Cisty zisk za U&tovné obdobie 6 375 - 6 375
Vlastné imanie spolu 52138 - 52138
Zavazky z poistnych zmlav 225 879 4 398 230 277
Zavazky zo zaistnych zmliv 30 517 547
Lizingovy zavazok 2043 - 2043
Ostatné zavazky 14 707 (154) 14 553
Zavazky spolu 242 659 4761 247 420
Vlastné imanie a zavazky spolu 294 797 4761 299 558
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Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 , .
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
Rekonciliacia aktiv a zavazkov z poistnych a zaistnych zmlav k 31. decembru 2024 pred a po Uprave:
Zivotné
Zavazky zo zaistnych zmluv 25 - 25
LRC (zavazky zostavajuceho krytia) 25 - 25
LIC (zavazky zo vzniknutych poistnych narokov) - - -
Aktiva z poistnych zmlav - 10 571 10 571
ARC (aktiva pre zostavajuce krytie) - 11 856 11 856
AIC (aktiva pre vzniknuté poistné naroky) - (1 285) (1 285)
Zavazky z poistnych zmlav 174 216 10 577 184 793
LRC (zavazky zostavajuceho krytia) 168 721 11 856 180 577
LIC (zavazky zo vzniknutych poistnych narokov) 5495 (1279) 4216
Nezivotné
Aktiva zo zaistnych zmluv 4740 3085 7 825
ARC (aktiva pre zostavajuce krytie) (712) 31 (401)
AIC (aktiva pre vzniknuté poistné naroky) 5452 2774 8 226
Zavazky zo zaistnych zmlav - 91 91
LRC (zavazky zostavajuceho krytia) - 31 311
LIC (zavazky zo vzniknutych poistnych narokov) - (220) (220)
Aktiva z poistnych zmlav - 5 5
ARC (aktiva pre zostavajuce krytie) - 5 5
AIC (aktiva pre vzniknuté poistné naroky) - - -
Zavazky z poistnych zmlav 74 838 (534) 74 304
LRC (zavazky zostavajuceho krytia) 30 602 6 30 608
LIC (zavazky zo vzniknutych poistnych narokov) 44 236 (540) 43 696
Rekonciliacia aktiv a zavazkov z poistnych a zaistnych zmluv k 1. januaru 2024 pred a po Uprave:
(. EUR) Pred Gpravou  UPrava Po tprave
Zivotné
Zavazky zo zaistnych zmlav 30 - 30
LRC (zavazky zostavajuceho krytia) 30 - 30
LIC (zavazky zo vzniknutych poistnych narokov) - - -
Aktiva z poistnych zmlav - 4971 4971
ARC (aktiva pre zostavajuce krytie) - 6 826 6 826
AIC (aktiva pre vzniknuté poistné naroky) - (1 855) (1 855)
Zavazky z poistnych zmlav 167 776 4971 172 747
LRC (zavazky zostavajuceho krytia) 161 836 6 826 168 662
LIC (zavazky zo vzniknutych poistnych narokov) 5940 (1 855) 4085
Nezivotné
Aktiva zo zaistnych zmlav 4298 3417 7715
ARC (aktiva pre zostavajuce krytie) (821) 999 178
AIC (aktiva pre vzniknuté poistné naroky) 5119 2418 7 537
Zavazky zo zaistnych zmlav - 517 517
LRC (zavazky zostavajuceho krytia) - 999 999
LIC (zavazky zo vzniknutych poistnych narokov) - (482) (482)
Aktiva z poistnych zmlav - 5 5
ARC (aktiva pre zostavajuce krytie) - 5 5
AIC (aktiva pre vzniknuté poistné naroky) - - -
Zavazky z poistnych zmlav 58 103 (573) 57 530
LRC (zavazky zostavajuceho krytia) 26 091 5 26 096
LIC (zavazky zo vzniknutych poistnych narokov) 32012 (578) 31434

36



CSOB Poist'ovna, a.s. -C.;(.)-B
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 - .
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
Rekonciliacia ostatnych aktiv k 31. decembru 2024 pred a po Uprave:

Ostatné financ¢né aktiva 4 099 (3 851) 248
Ostatné pohladavky v hrubej vyske 6774 (6 028) 746
Strata zo znizenia hodnoty (2 675) 2177 (498)

Ostatné nefinancné aktiva 2 678 - 2 678
Naklady buducich obdobi — 8 % odvod z ¢asti poistného z povinného
zmluvného poistenia vozidiel 1026 ) 1026
Naklady buducich obdobi — ostatné 1652 - 1652

SPOLU 6777 (3 851) 2926

Rekonciliacia ostatnych aktiv k 1. januaru 2024 pred a po Uprave:

(. EUR) Pred Gpravou 0prava by dprave

Ostatné financné aktiva 3454 (3632) (178)
Ostatné pohladavky v hrubej vyske 5759 (5417) 342
Strata zo znizenia hodnoty (2 305) 1785 (520)

Ostatné nefinanc¢né aktiva 1656 - 1656
Naklady buducich obdobi — 8 % odvod z €asti poistného z povinného
zmluvného poistenia vozidiel 1055 B 1055
Naklady buducich obdobi — ostatné 601 - 601

SPOLU 5110 (3632) 1478

Rekonciliacia ostatnych zavazkov k 31. decembru 2024 pred a po Uprave:

s E0r) o222 g 12204

Ostatné financné zavézky 12 904 (324) 12 580
Nesparované platby 6 764 - 6 764
8 % odvod z €asti poistného z povinného zmluvného poistenia vozidiel a z
ostatnych odvetvi nezZivotného poistenia 3749 B 3749
Z obchodného styku 1642 - 1642
Ostatné zavazky 749 (324) 425

Ostatné nefinancné zdvazky 3 359 - 3 359
Mzdové a socialne naklady 2 846 - 2 846
Zamestnanecké pozitky 513 - 513

SPOLU 16 263 (324) 15 939

Rekonciliacia ostatnych zavazkov k 1. januaru 2024 pred a po Uprave:

(. EUR) Pred ipravos U™ pg prave

Ostatné financéné zdvézky 11 314 (154) 11 160
Nesparované platby 6 033 - 6 033
8 % oqvod z (':astj poivs_,tnéhQ z poyinné_ho zmluvného poistenia vozidiel a z 3650 B 3650
ostatnych odvetvi neZivotného poistenia
Z obchodného styku 963 - 963
Ostatné zavazky 668 (154) 514

Ostatné nefinancné zdvazky 3393 - 3393
Mzdové a socialne naklady 2987 - 2987
Zamestnanecké poZitky 406 - 406

SPOLU 14 707 (154) 14 553
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Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 , .
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
3 Nehmotny majetok
Obstaranie
(tis. EUR) Softvér nehmotného SPOLU
majetku
Obstaravacia cena k 1.1.2024 13 021 430 13 451
Opravky k 1.1.2024 (6 500) - (6 500)
Cista u¢tovna hodnota k 1.1.2024 6 521 430 6 951
Rok 2024
Zaciatocny stav: Cista uctovna hodnota k 1.1.2024 6 521 430 6 951
Prirastky - 538 538
Presuny 880 (880) -
Amortizacia (1 208) - (1 208)
Koneény stav: ¢ista uctovna hodnota k 31.12.2024 6 193 88 6 281
Obstaravacia cena k 1.1.2025 13 901 88 13 989
Opravky k 1.1.2025 (7 708) - (7 708)
Cista uctovna hodnota k 1.1.2025 6193 88 6 281
Rok 2025
Zadiatodny stav: &ista Gétovna hodnota k 1.1.2025 6193 88 6281
Prirastky - 2693 2693
Presuny 1397 (1397) -
Amortizacia (1267) - (1267)
Konecny stav: ¢ista uc¢tovna hodnota k 31.12.2025 6 323 1384 7707
Obstaravacia cena k 31.12.2025 15298 1384 16 682
Opravky k 31.12.2025 (8 975) - (8 975)
Cista uétovna hodnota k 31.12.2025 6 323 1384 7707

PIne odpisany nehmotny majetok bol k 31.12.2025 vo vyske 2 535 tis. EUR (2024: 2 248 tis. EUR).

Ziadny z nehmotného majetku nie je predmetom zaloznych préav.
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zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
4 Hmotny majetok
Budovy Stroje Ostatny Obstaranie
(tis. EUR) haly pristroje hmotny hmotného SPOLU
a stavby a zariadenia majetok majetku
Obstaravacia cena k 1.1.2024 181 2084 104 68 2437
Opravky k 1.1.2024 (116) (1 705) (104) - (1925)
Cista u¢tovna hodnota k 1.1.2024 65 379 - 68 512
Rok 2024
Zaciato¢ny stav: Cista u€tovna hodnota k
11.2024 65 379 - 68 512
Prirastky - - - 214 214
Ubytky - (176) - - (176)
Presuny 24 151 - (175) -
Odpisy (14) (215) - - (229)
Vyradenie opravok - 175 175
Konecny stav: Cista uc¢tovna hodnota k
31.12.2024 75 314 - 107 496
Obstaravacia cena k 1.1.2025 205 2 059 104 107 2 475
Opravky k 1.1.2025 (130) (1745) (104) - (1979)
Cista tgtovna hodnota k 1.1.2025 75 314 - 107 496
Rok 2025
Zaciatocny stav: Cista uctovna hodnota k
112025 75 314 - 107 496
Prirastky - - - 243 243
Ubytky (18) (180) 1) - (199)
Presuny 15 192 - (207) -
Odpisy (14) (231) - - (245)
Vyradenie opravok 9 180 1 - 190
Koneény stav: ¢ista uctovna hodnota k
31.12.2025 67 275 - 143 485
Obstaravacia cena k 31.12.2025 202 2071 103 143 2519
Opravky k 31.12.2025 (135) (1796) (103) - (2034)
Cista uétovna hodnota k 31.12.2025 67 275 - 143 485

Plne odpisany hmotny majetok bol k 31.12.2025 vo vyske 1 596 tis. EUR (2024: 1 650 tis. EUR).

Ziadny z hmotného majetku nie je predmetom zaloZnych prav.
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5 Aktiva s pravom na uzivanie

(tis. EUR) Budovy
Obstaravacia cena k 1.1.2024 3829
Opravky k 1.1.2024 (1814)
Cista uttovna hodnota k 1.1.2024 2015
Rok 2024

Zaciatocny stav: Cista uctovna hodnota k 1.1.2024 2015
Prirastky 127
Ubytky (455)
Odpisy (435)
Vyradenie opravok 453
Konecny stav: Cista u¢tovna hodnota k 1705
31.12.2024

Obstaravacia cena k 1.1.2025 3 501
Opravky k 1.1.2025 (1796)
Cista uétovna hodnota k 1.1.2025 1705
Rok 2025

Zaciatocny stav: Cista Uctovna hodnota k 1.1.2025 1705
Prirastky 909
Odpisy (486)
Koneény stav: ¢ista uctovna hodnota k 2128
31.12.2025

Obstaravacia cena k 31.12.2025 4 410
Opravky k 31.12.2025 (2 282)
Cista uétovna hodnota k 31.12.2025 2128

Najomné zmluvy su uzatvorené pre najmy priestorov pre finanénych agentov a maju rézne doby splatnosti podla poziadavky

biznisu spolo¢nosti.

Zarok konciaci sa 31. decembra 2025 Spolo¢nost vykazala urokové naklady z lizingového zavazku vo vyske 32 tis. EUR (2024:
26 tis. EUR) (poznamka €. 18), naklady suvisiace s variabilnymi lizingovymi splatkami vo vyske 87 tis. EUR (2024: 76 tis. EUR)

v polozke ,Ostatné prevadzkové naklady*.

Za rok konciaci sa 31. decembra 2025 Spolo¢nost vykazala v polozke ,Ostatné prevadzkové naklady” naklady suvisiace s
kratkodobym lizingom vo vyske 7 tis. EUR (2024: 26 tis. EUR). Naklady spojené s lizingami s nizkou hodnotou nemali vplyv na

uctovnu zavierku.

(tis. EUR) 2025 2024
Lizingovy zavazok

Stav k 1.1. 1723 2043
Urokové naklady 32 26
Splatky istiny lizingového zavazku (512) (466)
Platby urokov lizingového zavazku (32) (26)
Bezhotovostné Upravy 942 146
Stav k 31.12. 2153 1723
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Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 so,B
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou uniou Poistoviia
6 Dane

K 31. decembru 2025 bola zakladna sadzba dane z prijmov platna v Slovenskej republike 24 % (2024: 21 %). Sadzba
z osobitného zakladu dane z vynosov zo $tatnych dlhopisov a statnych pokladni¢nych poukazok bola 16 % a mesacna sadzba
osobitného odvodu z podnikania v regulovanych odvetviach 0,00363.

Sadzba odloZenej dane bola k 31. decembru 2025 24 % (2024: 21 %).

a) Struktdra dafiovych pohladavok a zavézkov k 31. decembru 2025 a 31. decembru 2024 je nasledovna:

(tis. EUR) , 2'025 ) g025 ’ 2024 ) 2024
Pohladavky Zavazky Pohladavky Zavazky

Dan z prijmov splatna - 477 1383 -
Dan z prijmov odlozena 1174 - 3 857 -
SPOLU 1174 477 5240 -
b) Odlozena dan je vypocitana zo vSetkych docasnych rozdielov medzi u¢tovnou a dariovou hodnotou aktiv a zavazkov

nasledovne:

(tis. EUR) 2025 2024
Dlhové cenné papiere — precenenie vo vlastnom imani 1149 841
Zavazky z poistnych zmllv — precenenie vo vlastnom imani (6 847) (6 041)
Aktiva zo zaistnych zmlliv— precenenie vo vlastnom imani 1 2
Efekt prvotného vykazania IFRS 17 - 3 069
Rezerva na nevyplatené odmeny 435 400
Opravné polozky k pohladavkam 670 642
Dariova strata 4 688 3959
Nezaplatené provizie 609 535
Nevyfakturované sluzby a dodavky 152 309
Rezerva na vybrané zamestnanecké pozitky 141 123
Hmotny a nehmotny majetok 176 18
Odlozena danova pohladavka 1174 3 857

c) Odsuhlasenie zisku Spolo¢nosti pred zdanenim s vyskou sucasnej dane z prijmov pravnickych oséb je nasledovné:

(tis. EUR) 2025 2024
Splatna dan 524 46
OdlozZena dan 2184 (1 248)
Osobitny odvod 366 22
Dan celkom 3074 (1 180)

Prevod od teoretickej k zatuc¢tovanej dani z prijmov:

(tis. EUR) 2025 2024
Zisk/(Strata) pred zdanenim 12 685 (709)
Dari z prijmov* 3074 (174)
Minimaina dari 4) 4
Regulovany odvod 366 -
Vplyv neodpocitatelnych poloZiek 264 145
Vplyv odpoéitatelnych poloziek (346) (48)
Dopad rozdielov v sadzby dane (osobitny zaklad dane, zrazkova dari) (251) -
Dopad zmeny sadzby dane (29) (1107)
Darnovy naklad/(vynos) 3074 (1180)

*Dari z prijmov vypocitana sadzbou dane a sadzbou osobitného odvodu z podnikania v regulovanych odvetviach (2025: 24,23 %
2024: 24,50 %).

d) Pohyb odlozenej dane je nasledovny:

(tis. EUR) 2025 2024
Stav k 1.1. 3857 2374
Zmena cez vykaz ziskov a strat (2 184) 1248
Zmena cez iny komplexny vysledok (499) 235
Stav k 31.12. 1174 3857

Za rok 2025 oCakavame darnovu stratu. Kumulativna danova strata vykazana za zdanovacie obdobia 2023 - 2025 by mala byt
umorena pocas obdobia 2026 - 2029 na zaklade otakavaného hospodarskeho vysledku.

41



‘.-

CSOB Poist'ovia, a.s.

Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 CSOB
zostavené podla Medzinarodnych Standardov finanéného vykaznictva v zneni prijatom Eurépskou tUniou Poistoviia
7 Ostatné aktiva
(tis. EUR) Poznamka 2025 Po g 2024
O uprave
Ostatné financ¢né aktiva 344 248
Ostatné pohladavky v hrubej vyske 841 746
Strata zo znizenia hodnoty 18 (497) (498)
Ostatné nefinanc¢né aktiva 1898 2678
Naklady buducich obdobi — 8 % odvod z €asti poistného 936 1026
z povinného zmluvného poistenia vozidiel
Naklady buducich obdobi — ostatné 962 1652
SPOLU 2242 2926

8 Dlhové cenné papiere v amortizovanej hodnote

K 31. decembru 2025 a k 31. decembru 2024 boli vSetky aktiva v portféliu Dlhové cenné papiere v amortizovanej hodnote
v Stage 1 (poznamka €. 2.8).

(tis. EUR) Poznamka 2025 2024
Dlhové cenné papiere
Statne dihopisy 29 751 27 479
Korporatne dlhopisy 25391 29 344
SPOLU 55 142 56 823
Strata zo znizenia hodnoty 18
Statne dlhopisy (1) -
Korporatne dihopisy (6) (7)
SPOLU (7 )
Cista uétovna hodnota 55135 56 816
9 Finanéné aktiva v realnej hodnote precenované cez iny komplexny
vysledok

K 31. decembru 2025 a k 31. decembru 2024 boli vSetky aktiva v portféliu Finanéné aktiva v realnej hodnote precerované cez
iny komplexny vysledok v Stage 1 (poznamka ¢. 2.8).

Cenné papiere

(tis. EUR) Statne dlhopisy Korporatne dlhopisy foho: ngtggga;g}e/ Cista :g:;:\‘::;:
Stav k 1.1.2024 70 390 70 518 13 500 140 908
Prirastky 15543 19 500 4 255 35043
Ubytky (8 095) (18 177) (4 907) (26 272)
Precenenie (4 058) 595 865 (3 463)
Stav k 31.12.2024 73780 72 436 13713 146 216
Stav k 1.1.2025 73780 72 436 13713 146 216
Prirastky 25929 5410 127 31339
Ubytky (11 933) (13718) (2 994) (25 651)
Precenenie (5 025) 236 756 (4 789)
Stav k 31.12.2025 82 751 64 364 11 602 147 115
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10 Finanéné aktiva v realnej hodnote precenované cez vykaz ziskov a strat
(tis. EUR) KBC fondy CSOB fondy SPOLU
Stav k 1.1.2024 310 227 537
Prirastky 1495 - 1495
Ubytky (1 498) (87) (1 585)
Precenenie 103 6 109
Stav k 31.12.2024 410 146 556
Stav k 1.1.2025 410 146 556
Prirastky 550 302 852
Ubytky (1073) - (1073)
Precenenie 316 (332) (16)
Stav k 31.12.2025 203 116 319
11 Finanéné aktiva v realnej hodnote precenované cez vykaz ziskov a strat
na ucet poistencov
(tis. EUR) KBC fondy CSOB fondy SPOLU
Stav k 1.1.2024 48 678 9 231 57 909
Prirastky 17 438 - 17 438
Ubytky (7 334) (653) (7 987)
Precenenie 5567 1095 6 662
Stav k 31.12.2024 64 349 9 673 74 022
Stav k 1.1.2025 64 349 9 673 74 022
Prirastky 34 503 - 34 503
Ubytky (22 385) (1 185) (23 570)
Precenenie 3893 347 4 240
Stav k 31.12.2025 80 360 8 835 89 195
12 Terminované vklady

K 31. decembru 2025 a k 31. decembru 2024 boli vSetky aktiva v portféliu Terminované vklady v Stage 1 (poznamka ¢&. 2.8)
s nevyznamnou vyskou straty zo zniZzenia hodnoty.

(tis. EUR) Poznamka 2025 2024
Terminované vklady 13716 5875
SPOLU 13716 5875
Strata zo znizenia hodnoty 18

Terminované vklady (1) (1)
SPOLU 1) 1)
Cista uétovna hodnota 13715 5874
13 Peniaze a uéty v bankach

K 31. decembru 2025 a k 31. decembru 2024 boli vSetky aktiva v portféliu Peniaze a uéty v bankach v Stage 1
(poznamka €. 2.8) s nevyznamnou vysSkou straty zo zniZzenia hodnoty.

(tis. EUR) 2025 2024
Ugty v bankéch 13 940 10 203
SPOLU 13 940 10 203
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14 Ostatné zavazky
(tis. EUR) 2025 Po g 2024
o Uprave
Ostatné financné zavédzky 13 458 12 580
Nesparované platby* 6 458 6 764
8 % odvod z Casti poistného z povinného zmluvného poistenia vozidiel a z ostatnych 3685 3749
odvetvi nezivotného poistenia
Z obchodného styku 2333 1642
Ostatné zavazky 982 425
Ostatné nefinancné zavazky 3682 3 359
Mzdové a socialne naklady 3 095 2 846
Zamestnanecké pozitky 587 513
SPOLU 17 140 15939
*Nesparované platby obsahuju aj platby k aktivnym poistnym zmluvam.
15 Vlastné imanie
151 Zakladné imanie
Akcionarska Struktira k 31. decembru 2025 a 31. decembru 2024 je nasledovna:
Akcionar V absolutnej vyske Pocet hlasovacich Podiel
(tis. EUR) prav (%)
KBC Insurance NV 27 816 1676 100 %

Zakladné imanie bolo k31. decembru 2025 a31. decembru 2024 plne splatené abolo tvorené poctom
1 676 akcii (schvalené a vydané) s menovitou hodnotou akcie 16 596,95 EUR.

15.2 Emisné azio
Emisné éazio predstavuje rozdiel medzi menovitou hodnotou akcii a ich emitovanou hodnotou. K 31. decembru 2025
a k 31. decembru 2024 je emisné azio vo vyske 564 tis. EUR.

153 Zakonny rezervny fond

V zmysle Obchodného zakonnika platného v Slovenskej republike musia vSetky spolo€nosti viest zakonny rezervny fond na
krytie nepriaznivej finanénej situacie v buduicnosti. Zakonny rezervny fond predstavuje akumulované pridely z vysledku
hospodarenia minulych rokov. Spolo€nost’ je povinna kazdoro€ne prispievat do tohto fondu sumou minimalne vo vyske 10 %
svojho ro€ného Cistého zisku, az kym celkova suma nedosiahne minimalnu vySku rovnajucu sa 20 % emitovaného zakladného
imania. Zakonny rezervny fond nie je k dispozicii na rozdelenie akcionarovi a méze byt pouzity len na kompenzaciu vzniknutych
strat. K 31. decembru 2025 a k 31. decembru 2024 je zakonny rezervny fond vo vySke 5 563 tis. EUR.

15.4 Ocenovacie rozdiely

a) Ocenovacie rozdiely z financnych aktiv v realnej hodnote precefiovanych cez iny komplexny vysledok:

(tis. EUR) 2025 2024
K1.1. (2 600) (3 392)
Polozky, ktoré mézu byt nasledne reklasifikované do vykazu ziskov a strat:

Nerealizovany zisk/(strata) z precenenia dlhovych nastrojov (1 325) 1064
Cisty realizovany zisk z predaja dlhovych cennych papierov 3) -
Tvorba opravnych poloziek k dlhovym nastrojom (1) (13)
Dan z prijmov vztahujlca sa k polozkam, ktoré mézu byt nasledne reklasifikované do vykazu ziskov a strat 308 (259)
K 31.12. (3 621) (2 600)

b) Ocenovacie rozdiely z poistnych a zaistnych zmlav:

(tis. EUR) 2025 2024
K1.1. 18 813 20 353
Polozky, ktoré mbzu byt nasledne reklasifikované do vykazu ziskov a strat:

Nerealizovany zisk/(strata) z precenenia poistnych a zaistnych zmlav 3267 (2 034)
Dan z prijmov vztahujuca sa k polozkam, ktoré mézu byt nasledne reklasifikované do vykazu ziskov a strat (808) 494
K 31.12. 21272 18 813
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c) Zmeny v akumulovanom OCI pre aktiva FVOCI suvisiace s poistnymi zmluvami, pre ktoré sa pouzila metdda realnej

hodnoty:
(tis. EUR) 2025 2024
Polozky, ktoré mézu byt nasledne reklasifikované do vykazu ziskov a strat
Cista zmena ocefovacich rozdielov (FVOCI dlhové nastroje) (939) 522
Zmena realnej hodnoty pred dariou (1221) 700
Odlozena dari zo zmien realnej hodnoty 284 (172)
Reklasifikacia z ocefiovacich rozdielov do vysledku hospodarenia (2) (6)
Znizenie hodnoty (1) (8)
Cisté straty z predaja (2) -
OdlozZené dane z prijmov 1 2

IFRS 17 umozriuje zjednodusSenie: akumulované ocenovacie rozdiely zo zavazkov z poistnych zmliv mézu byt vynulované
k datumu prechodu pri zachovani akumulovanych ocenovacich rozdielov pre kryjuce financné aktiva. Toto zverejnenie
poskytuje prehlad o tomto nesulade medzi kryjacimi finanénymi aktivami a zavazkami z poistnych zmluv, kedZe dochadza ku
skresleniu klasifikacie v ramci vlastného imania k datumu prechodu a v nasledujucich rokoch, kym toto portfélio nedosiahne
splatnost.

15.5 Rozdelenie zisku

Rozdelenie zisku Spolo¢nosti je nasledovné:

(tis. EUR) Suma pripadajuica zo zisku 22%;‘)5}: Suma pripadajlca zo zisku zgorgl‘:
Nerozdeleny zisk minulych rokov - -
Dividendy 9611 471
SPOLU 9 611 471
*Na zéklade navrhu na rozdelenie zisku.

Dividenda na akciu je nasledovna:

(tis. EUR) 2025* 2024
Dividendy 9611 471
Pocet akcii v hodnote 16 596,95 EUR 1676 1676
Dividenda na akciu v EUR 5734 281

*Na zaklade navrhu na rozdelenie zisku.
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16 Vykaz o finan€nej situacii na poistné zmluvy

Detail aktiv a zavazkov z poistnych a zaistnych zmluiv:

2025 Pozl'?:l:lve

(tis. EUR) Spolu PAA BBA VFA Spolu PAA BBA VFA

Zivotné

Aktiva zo zaistnych zmlav 292 292 - - - - - -
ARC (aktiva pre zostavajuce krytie) - - - - - - - -
Anlgrc()EI;;wa pre vzniknuté poistné 292 292 B B B B i} B

Zavazky zo zaistnych zmluv 25 25 - - 25 25 - -
LRC (zavazky zostavajuceho krytia) 25 25 - - 25 25 - -
LIC (zavazky zo vzniknutych ; . ; . . . . .

poistnych narokov)

Aktiva z poistnych zmluav 13 242 - 13 242 - 10 571 - 10 571 -
ARC (aktiva pre zostavajuce krytie) 16 284 - 16 284 - 11 856 - 11 856 -
Anlgr c()ﬁl;;wa pre vzniknuté poistné (3 042) . (3 042) - (1 285) - (1 285) -

Zavazky z poistnych zmlav 190 632 - 92 793 97 839 184 793 - 101654 83139
LRC (zavéazky zostavajluceho krytia) 185919 - 90 863 95 056 180 577 - 99 769 80 808

Unit linked 66 177 - - 66 177 49 862 - - 49 862
Iné ako Unit linked 90 863 - 90 863 - 99 769 - 99 769 -
Hybridné zmluvy 28 879 - - 28 879 30 946 - - 30 946
';)'gs(tzn";.,‘éizr'g;‘l’((‘)’f)”'k”“tyc" 4713 - 1930 2783 4216 - 1885 2331
Unit linked 1293 - - 1293 1163 - - 1163
Iné ako Unit linked 1930 - 1930 - 1885 - 1885 -
Hybridné zmluvy 1490 - - 1490 1168 - - 1168

Nezivotné

Aktiva zo zaistnych zmlav 4276 4276 - - 7 825 7 825 - -
ARC (aktiva pre zostavajuce krytie) (215) (215) - - (401) (401) - -
A:]Igréi;;lva pre vzniknuté poistné 4491 4491 } . 8 226 8 226 . .

Zavazky zo zaistnych zmlav 96 96 - - 91 91 - -
LRC (zavazky zostavajuceho krytia) 583 583 - - 311 311 - -
A wn__wn - - e @ -

Aktiva z poistnych zmlav 5 5 - - 5 5 - -
ARC (aktiva pre zostavajuce krytie) 5 5 - - 5 5 - -
AIC (aktiva pre vzniknuté poistné i} } i} ; ; ; ) }

naroky)

Zavazky z poistnych zmlav 78 008 78 008 - - 74 304 74 304 - -
LRC (zavazky zostavajuceho krytia) 31960 31960 - - 30 608 30 608 - -

Poistenie 0s6b 1575 1575 - - 1368 1368 - -
Zavazky z PZP 13 446 13 446 - - 14 609 14 609 - -
Zavéazky z inych ako PZP zmlav 833 833 - - 723 723 - -
Casco 4285 4285 - - 3269 3269 - -
Poistenie majetku iné ako casco 11 821 11821 - - 10 639 10 639 - -
e L 0 yekntgen 46048 46048 - - 43696 43696 : -
Poistenie 0s6b 292 292 - - 381 381 - -
Zavazky z PZP 32097 32097 - - 31 258 31 258 - -
Zavézky z inych ako PZP zmliv 1507 1507 - - 1382 1382 - -
Casco 2259 2259 - - 1300 1300 - -
Poistenie majetku iné ako casco 9893 9 893 - - 9375 9375 - -
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Pohyby zavazkov z poistnych zmluv zivotného poistenia (BBA) k 31. decembru 2025:

. - PR . Zavazky zo vzniknutych
(tis. EUR) Zavazky zostavajuceho krytia poistnych nérokov Spolu
PAA zmluvy
Sucasna
Bez stratového Stratovy| Zmluvy iné hodnota . . A
komponentu| komponent| ako PAA| pudacich RIZIKOvéa
L s prirazka
penaznych
tokov
2025
Zaciatocny stav: Aktiva z poistnych zmlav 12 825 (969) (1 285) - - 10 571
Zaciatocny stav: Zavazky z poistnych zmlav 99 310 459 1885 - - 101 654
Cisty zadiatoény stav: 86 485 1428 3170 - - 91 083
Vysledok z poistnych zmluv (17 312) 167 11019 - - (6 126)
Vynosy z poistnych sluzieb (20 034) - - - - (20 034)
Ocakavané poistné plnenia a naklady (9 305) - - - - (9 305)
Uvolnenie rizikovej prirazky (826) - - - - (826)
Uvolnenie zmluvnej servisnej marze (7 180) - - - - (7 180)
Alok’ovane naklady na ziskanie poistnych (595) ~ ~ B B (595)
zmlav
Alok’ovane akvizicné provizie z poistnych (2 128) ~ ~ B B (2 128)
zmlav
Naklady na poistné sluzby 2722 167 11019 - - 13 908
Vzniknuté poistné naroky (bez investicnych _ (36) 8101 B B 8065
komponentov)
Vzniknuté naklady iné ako poistné naroky - (19) 4342 - - 4323
Amortizacia obstaravacich néakladov 595 - - - - 595
Amortizacia obstaravacich provizii 2127 - - - - 2127
Zmeny peniaznych tokov z plneni
suvisiacich s budtcou sluzbou — straty a - 222 - - - 222
rozpustenie strat na stratové zmluvy
ergn_y penazn)_/ch tokov z plneni _ B (1424) R R (1424)
suvisiacich s minulou sluzbou
Investiéné komponenty (8 286) - 8 286 - - -
Flna'ncny vynos alebo naklad z poistnych (2 148) 1) 52 . . (2097)
zmlav
Vykaz ziskov a strat 325 (1) 46 - - 370
Iny komplexny vysledok (2473) - 6 - - (2 467)
Penazné toky spolu 14 246 - (17 555) - - (3 309)
Poistné 26 276 - - - - 26 276
Poistné plnenia - - (13 212) - - (13 212)
Vzniknuté naklady iné ako poistné pinenia - - (4 343) - - (4 343)
Penazneltoky z obstaravacich nakladov, (12 030) ) ) B B (12 030)
uhradené
Konecény stav: Aktiva z poistnych zmlav 17 244 (960) (3 042) - - 13 242
Konecény stav: Zavazky z poistnych zmlav 90 229 634 1930 - - 92793
Cisty koneény stav: 72 985 1594 4972 - - 79 551
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Pohyby zavazkov z poistnych zmluv zivotného poistenia (BBA) k 31. decembru 2024:

. - PR . Zavazky zo vzniknutych
(tis. EUR) Zavazky zostavajuceho krytia poistnych nérokov Spolu
PAA zmluvy
Sucasna
Bez stratového Stratovy| Zmluvy iné hodnota . . 3
komponentu| komponent| ako PAA| pudacich RIZIKOvéa
L s prirazka
penaznych
tokov
2024
Zaciatocny stav: Aktiva z poistnych zmlav 8 452 (1 626) (1 855) - - 4971
Zaciatocny stav: Zavazky z poistnych zmlav 103 914 - 1372 - - 105 286
Cisty zadiatoény stav: 95 462 1626 3227 - - 100 315
Vysledok z poistnych zmluv (14 435) (212) 8 668 - - (5979)
Vynosy z poistnych sluzieb (15 880) - - - - (15 880)
Ocakavané poistné plnenia a naklady (7 604) - - - - (7 604)
Uvolnenie rizikovej prirazky (677) - - - - (677)
Uvolnenie zmluvnej servisnej marze (6 155) - - - - (6 155)
Alok’ovane naklady na ziskanie poistnych (345) ~ ~ B B (345)
zmlav
Alok’ovane akvizicné provizie z poistnych (1099) ~ ~ B B (1099)
zmlav
Naklady na poistné sluzby 1445 (212) 8 668 - - 9901
Vzniknuté poistné naroky (bez investicnych _ (37) 5685 B B 5648
komponentov)
Vzniknuté naklady iné ako poistné naroky - (51) 4502 - - 4 451
Amortizacia obstaravacich néakladov 346 - - - - 346
Amortizacia obstaravacich provizii 1099 - - - - 1099
Zmeny peniaznych tokov z plneni
suvisiacich s buddcou sluzbou — straty - (124) - - - (124)
a rozpustenie strat na stratové zmluvy
Zmeny periaznych tokov z plneni
suvisiacich s minulou sluzbou ] ] (1519) ] ] (1519)
Investiéné komponenty (8 887) - 8 887 - - -
Flna'ncny vynos alebo naklad z poistnych 2481 14 55 . . 2550
zmlav
Vykaz ziskov a strat 419 8 23 - - 450
Iny komplexny vysledok 2 062 6 32 - - 2100
Penazné toky spolu 11 864 - (17 667) - - (5803)
Poistné 21728 - - - - 21728
Poistné plnenia - - (13 164) - - (13 164)
Vzniknuté naklady iné ako poistné pinenia - - (4 503) - - (4 503)
Penazneltoky z obstaravacich nakladov, (9 864) B B B B (9 864)
uhradené
Konecény stav: Aktiva z poistnych zmlav 12 825 (969) (1 285) - - 10 571
Konecény stav: Zavazky z poistnych zmlav 99 310 459 1885 - - 101 654
Cisty koneény stav: 86 485 1428 3170 - - 91 083
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Pohyby zavazkov z poistnych zmlav Zivotného poistenia (VFA) k 31. decembru 2025:

. - PR . Zavazky zo vzniknutych
(tis. EUR) Zavazky zostavajuceho krytia poistnych nérokov Spolu
PAA zmluvy
Sucasna
Bez stratového Stratovy| Zmluvy iné hodnota . . 3
komponentu| komponent| ako PAA| pudacich RIZIKOvéa
L s prirazka
penaznych
tokov
2025
Zaciatocny stav: Aktiva z poistnych zmlav - - - - - -
Zaciatocny stav: Zavazky z poistnych zmlav 78 450 2358 2331 - - 83139
Cisty zadiatoény stav: 78 450 2 358 2331 - - 83139
Vysledok z poistnych zmlav (4 873) (232) 4334 - - (771)
Vynosy z poistnych sluzieb (5574) - - - - (5574)
Ocakavané poistné plnenia a naklady (3018) - - - - (3018)
Uvolnenie rizikovej prirazky (211) - - - - (211)
Uvolnenie zmluvnej servisnej marze (1 644) - - - - (1 644)
Alok’ovane naklady na ziskanie poistnych (387) ~ ~ B B (387)
zmlav
Alok’ovane akvizicné provizie z poistnych (314) ~ ~ B B (314)
zmlav
Naklady na poistné sluzby 701 (232) 4334 - - 4 803
Vzniknuté poistné naroky (bez investicnych _ (145) 2930 B B 2785
komponentov)
Vzniknuté naklady iné ako poistné naroky - (59) 1890 - - 1831
Amortizacia obstaravacich néakladov 387 - - - - 387
Amortizacia obstaravacich provizii 314 - - - - 314
Zmeny peniaznych tokov z plneni
suvisiacich s budtcou sluzbou — straty a - (28) - - - (28)
rozpustenie strat na stratové zmluvy
Zmeny periaznych tokov z plneni _ B R R
suvisiacich s minulou sluzbou (486) (486)
Investiéné komponenty (13 039) - 13 039 - - -
Flna'ncny vynos alebo naklad z poistnych 4165 54 19 . . 4238
zmlav
Vykaz ziskov a strat 4186 54 25 - - 4 265
Iny komplexny vysledok (21) - (6) - - (27)
Penazné toky spolu 28173 - (16 940) - - 11233
Poistné 29 816 - - - - 29 816
Poistné plnenia - - (15 050) - - (15 050)
Vzniknuté naklady iné ako poistné pinenia - - (1 890) - - (1 890)
Penazneltoky z obstaravacich nakladov, (1643) B B B B (1643)
uhradené
Konecény stav: Aktiva z poistnych zmlav - - - - - -
Konecény stav: Zavazky z poistnych zmlav 92 876 2180 2783 - - 97 839
Cisty koneény stav: 92 876 2180 2783 - - 97 839
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Pohyby zavazkov z poistnych zmluv zZivotného poistenia (VFA) k 31. decembru 2024:

. - PR . Zavazky zo vzniknutych
(tis. EUR) Zavazky zostavajuceho krytia poistnych nérokov Spolu
PAA zmluvy
Sucasna
Bez stratového Stratovy| Zmluvy iné hodnota . . A
komponentu| komponent| ako PAA| pudacich RIZIKOvéa
L s prirazka
penaznych
tokov
2024
Zaciatocny stav: Aktiva z poistnych zmlav - - - - - -
Zaciatocny stav: Zavazky z poistnych zmlav 63 190 1558 2713 - - 67 461
Cisty zadiatoény stav: 63 190 1558 2713 - - 67 461
Vysledok z poistnych zmlav (4 854) 576 3254 - - (1 024)
Vynosy z poistnych sluzieb (5361) - - - - (5361)
Ocakavané poistné pinenia a naklady (3014) - - - - (3014)
Uvolnenie rizikovej prirazky (209) - - - - (209)
Uvolnenie zmluvnej servisnej marze (1 630) - - - - (1630)
/;\rlsllz?/vane naklady na ziskanie poistnych (286) ~ ~ B B (286)
AIokpvane akvizicné provizie z poistnych (222) ~ ~ B B (222)
zmlav
Naklady na poistné sluzby 507 576 3254 - - 4337
Vzniknuté poistné naroky (bez investicnych _ (143) 1936 B B 1793
komponentov)
Vzniknuté naklady iné ako poistné naroky - (39) 2004 - - 1965
Amortizacia obstaravacich néakladov 285 - - - - 285
Amortizacia obstaravacich provizii 222 - - - - 222
Zmeny peniaznych tokov z plneni
suvisiacich s budtcou sluzbou — straty a - 758 - - - 758
rozpustenie strat na stratové zmluvy
Zmeny periaznych tokov z plneni _ B R R
suvisiacich s minulou sluzbou (686) (686)
Investiéné komponenty (13 463) - 13 463 - - -
Flna'ncny vynos alebo naklad z poistnych 6 697 224 32 . . 6953
zmlav
Vykaz ziskov a strat 6 439 224 28 - - 6 691
Iny komplexny vysledok 258 - 4 - - 262
Penazné toky spolu 26 880 - (17 131) - - 9749
Poistné 28 906 - - - - 28906
Poistné plnenia - - (15 128) - - (15 128)
Vzniknuté naklady iné ako poistné pinenia - - (2 003) - - (2 003)
Penazneltoky z obstaravacich nakladov, (2 026) B B B B (2 026)
uhradené
Konecény stav: Aktiva z poistnych zmlav - - - - - -
Konecény stav: Zavazky z poistnych zmlav 78 450 2 358 2331 - - 83139
Cisty koneény stav: 78 450 2358 2331 - - 83139
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Pohyby zavazkov z poistnych zmliv nezivotného poistenia k 31. decembru 2025:
(tis. EUR) Zavazky ic:;ttiéavajl]ceho Zavazky zo vznr;igkuotgch poistnych Spolu
PAA zmluvy
sttoviho ST nlae  Siemd
komponentu PAA buddcich Rlz.llfgva
penaznych priréZka
tokov
2025
Zaciatocny stav: Aktiva z poistnych zmlav 5 - - - - 5
Zaciatocny stav: Zavazky z poistnych zmlav 27 105 3503 - 38 506 5190 74 304
Cisty zagiatoény stav: 27100 3503 - 38 506 5190 74 299
Vysledok z poistnych zmluv (70 732) 269 - 60 115 201 (10 147)
Vynosy z poistnych sluzieb (91 709) - - - - (91 709)
Prijaté ocakavané poistné (91 709) - - - - (91 709)
Naklady na poistné sluzby 20977 269 - 60 115 201 81562
I\(/gg;ggzteenf;;)stne naroky (bez investicnych ) (3 503) } 50 124 2038 48 859
Vzniknuté naklady iné ako poistné naroky 24 - - 11 358 - 11 382
Amortizacia obstaravacich néakladov 4 630 - - - - 4630
Amortizacia obstaravacich provizii 16 323 - - - - 16 323
Zmeny peniaznych tokov z plneni suvisiacich s
budtcou sluzbou — straty a rozpustenie strat na - 3772 - - - 3772
stratové zmluvy
anrI_rrllirllgup;Z?zg{lch tokov z plneni suvisiacich s B ~ B (1367) (2037) (3 404)
Finanény vynos alebo naklad z poistnych zmluv - - - 156 14 170
Vykaz ziskov a strat - - - 826 112 938
Iny komplexny vysledok - - - (670) (98) (768)
Penazné toky spolu 71815 - - (58 134) - 13 681
Poistné 92172 - - - - 92172
Poistné pinenia - - - (46 775) - (46 775)
Vzniknuté néaklady iné ako poistné plnenia - - - (11 359) - (11 359)
Periazné toky z obstaravacich nakladov, uhradené (20 357) - - - - (20 357)
Konecny stav: Aktiva z poistnych zmlav 5 - - - - 5
Konecény stav: Zavazky z poistnych zmlav 28 188 3772 - 40 643 5405 78 008
Cisty koneény stav: 28 183 3772 - 40 643 5 405 78 003
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CSOB Poist'ovna, a.s. -C.;(.)-B
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 , .
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
Pohyby zavazkov z poistnych zmlav nezivotného poistenia k 31. decembru 2024:
(tis. EUR) Zavazky ic:;ttiéavajl]ceho Zavazky zo vznr;igkuotgch poistnych Spolu
PAA zmluvy
sttoviho ST nlae  Siemd
komponentu PAA buddcich Rlz.llfgva
penaznych priréZka
tokov
2024
Zaciatocny stav: Aktiva z poistnych zmlav 5 - - - - 5
Zaciatocny stav: Zavazky z poistnych zmlav 24 890 1206 - 27 846 3 588 57 530
Cisty zagiatoény stav: 24 885 1206 - 27 846 3588 57 525
Vysledok z poistnych zmluv (66 825) 2297 - 74618 1549 11 639
Vynosy z poistnych sluzieb (86 909) - - - - (86 909)
Prijaté ocakavané poistné (86 909) - - - - (86 909)
Naklady na poistné sluzby 20 084 2297 - 74618 1549 98 548
I\(/gg;ggzteenf;;)stne naroky (bez investicnych ) (1 206) } 54023 2651 55 468
Vzniknuté néklady iné ako poistné naroky 80 - - 11132 - 11212
Amortizacia obstaravacich néakladov 4 579 - - - - 4 579
Amortizacia obstaravacich provizii 15425 - - - - 15425
Zmeny peniaznych tokov z plneni suvisiacich s
budtcou sluzbou — straty a rozpustenie strat na - 3503 - - - 3503
stratové zmluvy
anrI_rrllirllgup;Z?zg{lch tokov z plneni suvisiacich s B ~ B 9 463 (1102) 8361
Finanény vynos alebo naklad z poistnych zmluv - - - 653 53 706
Vykaz ziskov a strat - - - 894 121 1015
Iny komplexny vysledok - - - (241) (68) (309)
Penazné toky spolu 69 040 - - (64 611) - 4429
Poistné 88 541 - - - - 88 541
Poistné plnenia - - - (53 479) - (563 479)
Vzniknuté naklady iné ako poistné plnenia - - - (11 132) - (11 132)
Periazné toky z obstaravacich nakladov, uhradené (19 501) - - - - (19 501)
Konecny stav: Aktiva z poistnych zmlav 5 - - - - 5
Konecény stav: Zavazky z poistnych zmlav 27 105 3503 - 38 506 5190 74 304
Cisty koneény stav: 27100 3503 - 38 506 5190 74 299
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CSOB Poist'ovna, a.s. -C.;O-B
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 , .
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
Pohyby aktiv zo zaistnych zmluv nezivotného poistenia k 31. decembru 2025:
. R sostom oy | P VEME OIS | spon
Sucasna
) hodnota Rizikova
. _Aktlva pre by dvuc.' ch prirazka po
zostavajuce krytie p(-ztr;elz‘zorzly:g odpogitani CPD
odpocitani CPD
2025
Zaciatocny stav: Zavazky zo zaistnych zmlav 311 (192) (28) 91
Zaciatocny stav: Aktiva zo zaistnych zmlav (401) 7 899 327 7 825
Cisty zagiatoény stav: (712) 8 091 355 7734
Vysledok zo zaistnych zmluv (6 920) 348 80 (6 492)
Rozdelenie poistného zaplateného zaistovatelovi (7 630) - - (7 630)
Rozdelenie prijatych provizii 667 - - 667
Ciastky vymahatelné od zaistovatela (pred tipravou CPD) 43 348 80 471
Finanény vynos alebo naklad zo zaistnych zmluv - 104 1 115
Vykaz ziskov a strat - 98 11 109
Iny komplexny vysledok - 6 - 6
Penazné toky spolu 6 834 (4 011) - 2823
Zaplatené poistné 7479 - - 7479
Prijaté provizie (645) - - (645)
Prijaté sumy - (4011) - (4011)
Koneény stav: Zavazky zo zaistnych zmlav 583 (430) (57) 96
Konecny stav: Aktiva zo zaistnych zmlav (215) 4102 389 4276
Cisty koneény stav: (798) 4532 446 4180
Pohyby aktiv zo zaistnych zmluv nezivotného poistenia k 31. decembru 2024:
(tis. EUR) zostgt;ij‘:]ac g:frytie Aktiva pre zgrlli(r;uté poistné Spolu
Sucasna
hodn .. .
 Advars  budicion Sk
zostavajuce krytie petr;zla(zorzlycz odpogitani CPD
odpocitani CIED
2024
Zaciatocny stav: Zavazky zo zaistnych zmlav 999 (426) (56) 517
Zaciatocny stav: Aktiva zo zaistnych zmluav 178 6 957 580 7715
Cisty zaéiatoény stav: (821) 7 383 636 7198
Vysledok zo zaistnych zmlav (6 234) 9155 (298) 2623
Rozdelenie poistného zaplateného zaistovatelovi (6 891) - - (6 891)
Rozdelenie prijatych provizii 603 - - 603
Ciastky vymahatelné od zaistovatela (pred tpravou CPD) 54 9155 (298) 8911
Finanény vynos alebo naklad zo zaistnych zmlav - 147 17 164
Vykaz ziskov a strat - 131 14 145
Iny komplexny vysledok - 16 3 19
Penazné toky spolu 6 343 (8 594) - (2 251)
Zaplatené poistné 6 993 - - 6 993
Prijaté provizie (650) - - (650)
Prijaté sumy - (8 594) - (8 594)
Koneény stav: Zavazky zo zaistnych zmlav 311 (192) (28) 91
Konecény stav: Aktiva zo zaistnych zmluv (401) 7 899 327 7 825
Cisty koneény stav: (712) 8 091 355 7734
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CSOB Poist'ovna, a.s. -C.;(.)-B
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 - .
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
Pohyby zavazkov komponentov z poistnych zmluv Zivotného poistenia (BBA) k 31. decembru 2025:
yby Y
(tis. EUR) Zmluvna servisna marza
Poistné zmluvy L
Sucasna existujice O1Stne Zmiuvy
hodnota  Rizikova k datumu K détfj mu  Iné poistné Zavazky
budtcich prirazka prechodu, P z poistnych
prechodu zmluvy
penaznych (s LIC) upravena metoda reélnez zmluav, spolu
tokov (s LIC) retrospektivna hod 1
metéda odnoty
2025
Zaciatocny stav: Aktiva
2 poistnych zmliv 32522 (2 507) (2 230) (225) (16 989) 10 571
Zaciatocny stav: Zavazky 77632 2005 - 22017 - 101 654
z poistnych zmluav
Cisty zagiatoény stav: 45110 4512 2230 22 242 16 989 91 083
Vysledok z poistnych zmliav (11 357) 1425 (333) 1159 2981 (6 125)
Zmeny suvisiace s buducou sluzbou (12 852) 2087 (53) 5428 5613 223
Nové obchody (9 289) 1490 - - 7799 -
Zrneny odhadov zachytené v (3 688) 500 (53) 5428 (2 186) 1
Zmeny odhadov suvisiace so
stratovymi zmluvami a ich 125 97 - - - 222
rozpustenim
Zmeny stvisiace so sicasnymi 2703 (445) (280) (4 269) (2 632) (4 923)
sluzbami
CSM vykazana vo vykaze
ziskov); o v - - (280) (4 269) (2632) (7 181)
Zmeny rizikovej prirdzky B ~ B B
(odakévané) (445) (445)
Upravy podla sktisenosti 2703 - - - - 2703
Zmeny zavazkov suvisiace so
vzniknutymi poistnymi narokmi (1208) (217) - - - (1425)
sUvisiace s minulymi sluzbami
F|n_ancpy vynos alebo naklad z (2 574) (37) 6 76 432 (2097)
poistnych zmlav
Vykaz ziskov a strat (242) 98 6 76 432 370
Iny komplexny vysledok (2 332) (135) - - - (2 467)
Penazné toky spolu (3310) - - - - (3 310)
Poistné 26 276 - - - - 26 276
Poistné plnenia (13 214) - - - - (13 214)
Vzmkr_7ute naklady iné ako poistné (4 343) _ _ - - (4 343)
plnenia
Periazné toky z obstaravacich
nékladov, uhradené (12 029) B B B ) (12 029)
Konecny stav: Aktiva z poistnych 39970  (4211) (1903) (212) (20 402) 13 242
zmlav
Konecny stav: Zavazky z 67 839 1689 - 23 265 - 92793
poistnych zmlav
Cisty koneény stav: 27 869 5900 1903 23 477 20 402 79 551
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CSOB Poist'ovna, a.s. -C.;(.)-B
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 - .
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
Pohyby zavazkov komponentov z poistnych zmluv Zivotného poistenia (BBA) k 31. decembru 2024:
(tis. EUR) Zmluvna servisna marza
Poistné zmluvy L
Sucasna existujice | O1Stne Zmiuvy
hodnota Rizikova k datumu w PP Zavazky
L. i k datumu Iné poistné e
buducich prirazka prechodu, z poistnych
L : prechodu, zmluvy .
penaznych (s LIC) upravena . P zmluav, spolu
. metdda realnej
tokov (s LIC) retrospektivna hod
metoda odnoty
2024
Zaciatocny stav: Aktivaz poistnych 24053 (2530) (2 639) (4791) (9122) 4971
f;(lz:]avtocny stav: Zavazky z poistnych 85 240 932 R 19 114 _ 105 286
Cisty zagiatoény stav: 61187 3462 2639 23 905 9122 100 315
Vysledok z poistnych zmliav (12 333) 918 (415) (1707) 7 558 (5979)
Zmeny suvisiace s buducou sluzbou (13 322) 1607 (76) 2200 9 467 (124)
Nové obchody (7 493) 1324 - - 6 169 -
Zmeny odhadov zachytené v CSM (5635) 213 (76) 2 200 3298 -
Zmeny odhadov suvisiace so
stratovymi zmluvami a ich (194) 70 - - - (124)
rozpustenim
Zmeny suvisiace so su¢asnymi sluzbami 2294 (474) (339) (3907) (1909) (4 335)
gZA;I vykazana vo vykaze ziskov a B B (339) (3907) (1909) (6 155)
Zmeny rizikovej prirdzky B ~ ~ B
(odakévand) (474) (474)
Upravy podla sktisenosti 2294 - - - - 2294
Zmeny zavazkov suvisiace so
vzniknutymi poistnymi narokmi suvisiace (1 305) (215) - - - (1 520)
s minulymi sluzbami
F|n_ancpy vynos alebo naklad z 2059 132 6 44 309 2550
poistnych zmlav
Vykaz ziskov a strat 21 70 6 44 309 450
Iny komplexny vysledok 2038 62 - - - 2100
Penazné toky spolu (5 803) - - - - (5 803)
Poistné 21728 - - - - 21728
Poistné plnenia (13 164) - - - - (13 164)
Vzmkr_7ute néaklady iné ako poistné (4 503) R B B B (4 503)
plnenia
Penazne’toky z obstaravacich nakladov, (9 864) R B B B (9 864)
uhradené
zKr‘r’l:‘lf:“V stav: Aktiva z poistnych 32522  (2507) (2 230) (225) (16 989) 10 571
ZK;T:VC"V stav: Zavazky z poistnych 77 632 2005 ; 22017 ; 101 654
Cisty koneény stav: 45110 4512 2230 22 242 16 989 91 083
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CSOB Poist'ovna, a.s. -C.;(.)-B
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 - .
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
Pohyby zavazkov komponentov z poistnych zmliv Zivotného poistenia (VFA) k 31. decembru 2025:
(tis. EUR) Zmluvna servisna marza
Poistné zmluvy L
Sucasna existujice O1Stne Zmiuvy
hodnota  Rizikova k datumu K détfj mu  Iné poistné Zavazky
budtcich prirazka prechodu, rechodu 2m|uv z poistnych
penaznych (s LIC) upravena metért)ia reélnez y zmluav, spolu
tokov (s LIC) retrospektivna hod 1
metéda odnoty
2025
Zaciatocny stav: Aktiva } } : } ) )
z poistnych zmlav
Zaciatocny stav: Zavazky 68 450 2068 5286 6985 350 83139
z poistnych zmluav
Cisty zagiatoény stav: 68 450 2068 5286 6 985 350 83139
Vysledok z poistnych zmliav 403 (216) (808) (207) 56 (772)
Zmeny suvisiace s buducou sluzbou (644) (69) (89) 656 117 (29)
Nové obchody (53) 90 - - 168 205
érg;\e/lny odhadov zachytené v (389) (127) (89) 656 (51) B
Zmeny odhadov suvisiace so
stratovymi zmluvami a ich (202) (32) - - - (234)
rozpustenim
Zmeny suvisiace so su¢asnymi
sluibgmi Y 1479 (94) (719) (863) (61) (258)
CSM vykazana vo vykaze
ziskov); strat g ) ) (719) (663) (61) (1643)
Zmeny rizikovej prirdzky B ~ B B
(odakévané) (94) (94)
Upravy podla sktisenosti 1479 - - - - 1479
Zmeny zavazkov suvisiace so
vzniknutymi poistnymi narokmi (432) (53) - - - (485)
sUvisiace s minulymi sluzbami
F|n_ancpy vynos alebo naklad z 4237 1 } . . 4238
poistnych zmlav
Vykaz ziskov a strat 4 263 2 - - - 4 265
Iny komplexny vysledok (26) (1) - - - (27)
Penazné toky spolu 11 234 - - - - 11 234
Poistné 29 816 - - - - 29 816
Poistné plnenia (15 049) - - - - (15 049)
Vzmkr_7ute néaklady iné ako poistné (1890) B B R ) (1890)
plnenia
Periazné toky z obstaravacich
nékladov, uhradené (1643) B B B ) (1643)
Konecény stav: Aktiva z poistnych B B B B i} i}
zmlav
Konecny stav: Zavazky 2 84324 1853 4478 6778 406 97 839
poistnych zmlav
Cisty koneény stav: 84 324 1853 4478 6778 406 97 839
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CSOB Poist'ovna, a.s. -C.;(.)-B
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 - .
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
Pohyby zavazkov komponentov z poistnych zmliv zivotného poistenia (VFA) k 31. decembru 2024:
(tis. EUR) Zmluvna servisna marza
Poistné zmluvy L
Sucasna existujice O1Stne Zmiuvy
hodnota  Rizikova k datumu i PP Zavazky
L. i k datumu Iné poistné e
buducich prirazka prechodu, z poistnych
L s : prechodu, zmluvy p
penaznych (s LIC) upravena . P zmluav, spolu
. metdda realnej
tokov (s LIC) retrospektivna hod
metoda odnoty
2024
Zaciatocny stav: Aktiva z poistnych B B B B i} i}
zmlav
Zadlatocny stav: Zavizky z polstnych 50 681 2160 6074 7 999 547 67 461
Cisty zagiatoény stav: 50 681 2160 6 074 7999 547 67 461
Vysledok z poistnych zmliav 1070 (95) (788) (1014) (197) (1 024)
Zmeny suvisiace s budtcou sluzbou 1010 117 (25) (194) (149) 759
Nové obchody 10 133 - - 95 238
Zmeny odhadov zachytené v CSM 489 (26) (25) (194) (244) -
Zmeny odhadov suvisiace so
stratovymi zmluvami a ich 511 10 - - - 521
rozpustenim
Zmeny suvisiace so su¢asnymi sluzbami 685 (151) (763) (820) (48) (1097)
acg\r/; ;/ykazana vo vykaze ziskov _ B (763) (820) (48) (1631)
Zmeny rizikovej prirdzky _ ~ B B
(odakévand) (151) (151)
Upravy podla sktisenosti 685 - - - - 685
Zmeny zavazkov suvisiace so
vzniknutymi poistnymi narokmi suvisiace (625) (61) - - - (686)
s minulymi sluzbami
F|n_ancpy vynos alebo naklad z 6 950 3 } . . 6 953
poistnych zmlav
Vykaz ziskov a strat 6 688 3 - - - 6 691
Iny komplexny vysledok 262 - - - - 262
Penazné toky spolu 9749 - - - - 9749
Poistné 28 906 - - - - 28 906
Poistné plnenia (15 126) - - - - (15 126)
Vzmkr_7ute néaklady iné ako poistné (2.003) R B R ) (2003)
plnenia
Penazne’toky z obstaravacich nakladov, (2028) R B R ) (2028)
uhradené
Konecény stav: Aktiva z poistnych R R B R . .
zmlav
ZK;T:VC"V stav: Zavazky z poistnych 68 450 2068 5286 6985 350 83139
Cisty koneény stav: 68 450 2068 5286 6 985 350 83139
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CSOB Poist'ovna, a.s. -C.;O-B
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 , .
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
Nové obchody (BBA/VFA):
(tis. EUR) Poistenie Spolu
e
2025
Odhad sucasnej hodnoty pefiaznych tbytkov 34 030 18 802 52 832
Ocakavané poistné plnenia 17 897 18 727 36 624
Ocakavané ostatné naklady z poistnych sluzieb 4 338 24 4 362
Periazné toky suvisiace s obstaranim poistnych zmlav 11795 51 11 846
Odhad sucasnej hodnoty pefiaznych prijmov (43 568) (18 606) (62 174)
Rizikova prirazka pre nefinanéné rizika 1571 9 1580
Zmluvna servisna marza 7 967 - 7 967
Narast zavazkov z poistnych zmluv: stratovy komponent - 205 205
2024
Odhad suc¢asnej hodnoty penaznych ubytkov 34 743 18 440 53183
Ocakavané poistné plnenia 18 059 17 986 36 045
Oc¢akavané ostatné naklady z poistnych sluzieb 5091 112 5203
Periazné toky suvisiace s obstaranim poistnych zmluv 11 593 342 11 935
Odhad suc¢asnej hodnoty penaznych prijmov (42 433) (18 233) (60 666)
Rizikova prirazka pre nefinanéné rizika 1426 31 1457
Zmluvna servisna marza 6 264 - 6 264
Narast zavazkov z poistnych zmluv: stratovy komponent - 238 238

Buduca CSM a jej vykazanie vo vykaze ziskov a strat (na konci datumu, ku ktorému sa zostavuje Uctovna zavierka) (BBA/VFA):

(tis. EUR) Pocas Pocas Pocas Pocas Pocas Pocas 2031 Pocas 20156
2026 2027 2028 2029 2030 do 2035 alebo neskoér

Zivotné - BBA 6 845 5673 4773 4072 3507 12 106 12 753
Zivotné - VFA 1432 1277 1154 1052 963 3676 3876
Spolu 8 277 6 950 5927 5124 4 470 15782 16 629
(tis. EUR) Pocas Pocas Pocas Pocas Pocas Pocas 2030 Pocas 201’:5
2025 2026 2027 2028 2029 do 2034 alebo neskér

Zivotné - BBA 6 031 4995 4201 3582 3092 10 737 11 859
Zivotné - VFA 1444 1295 1161 1052 961 3726 4338
Spolu 7 475 6 290 5362 4634 4 053 14 463 16 197

Sucet hodnét CSM release v projekciach je vyssi ako otvaracia hodnota CSM z dévodu, Ze projeckie zahffiaju aj navysenie

CSM o urokové naklady.
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CSOB Poist'ovna, a.s. -c—-—
Poznamky k uctovnej zavierke za rok konciaci sa 31. decembra 2025 so,B
zostavené podla Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurépskou tniou Poistoviia
17 Zisk/(Strata) z poistnych zmluv
Zisk/(Strata) z poistnych zmlav — iny komplexny vysledok (iny komplexny vysledok):
z toho

. investiéné

(tis. EUR) Zivotné s prvkami Nezivotné Netechnické Spolu

priamej ucasti
(VFA), naklady

2025

Precenenie financnych aktiv v realnej hodnote precefiovanych cez iny

s (1 226) (21) (103) - (1329)

komplexny vysledok
Zmena finanénych vynosov a nakladov z poistnych zmluv - OCI, pred 2 404 27 768 . 3962
zaistenim

Dopad zmien urokovych sadzieb a inych financnych usudkov v 2 467 R 768 . 3235

inom uplnom vysledku, vratane kurzovych rozdielov

Zmeny reélnej hodnoty podkladovych nastrojov kryjucich VFA 27 27 B B 27

zmluvy - OCI
Cisty vysledok z poistnych sluzieb a investicii pred zaistenim - OCI 1268 6 665 - 1933
Cisty finanény vynos alebo néklad zo zaistnych zmlGv — OCI 2) - 6 - 4
OdlozZena dan - - - (499)  (499)
Cisty vysledok z poistnych sluzieb a investicii po zaisteni - OCI 1266 6 671 (499) 1438
2024
Precenenie financnych aktiv v realnej hodnote precefiovanych cez iny 692 258 210 149 1051
komplexny vysledok
Zmena finanénych vynosov a nakladov z poistnych zmluv - OCI, pred _
Zaistenim (2 362) (262) 309 (2 053)

Dopad zmien urokovych sadzieb a inych finan¢nych tsudkov v

inom uplnom vysledku, vrétane kurzovych rozdielov (2100) B 309 - (1791)

Zmeny realnej hodnoty podkladovych nastrojov kryjacich VFA

zmiuvy - OCI (262) (262) - - (262)
Cisty vysledok z poistnych sluzieb a investicii pred zaistenim - OCI (1 670) (4) 519 149 (1 002)
Cisty finanény vynos alebo néklad zo zaistnych zmltv — OCI - - 19 - 19
OdlozZena dan - - - 235 235
Cisty vysledok z poistnych sluzieb a investicii po zaisteni - OCI (1 670) (4) 538 384 (748)

Vynosy z poistnych zmluv (Zivotné a nezivotné poistenie) po komponentoch:

2025 2024
I Zivotné Zivotné  Nezivotné Zivotné  Zivotné  Nezivotné
(tis. EUR) Spolu BBA  VFA pPAA  Spolu BBA VFA PAA
\ynosy z poistnjch sluziebpre BBAa 55608 20034 5574 - 21241 15880 5 361 .
zmluvy
Zmeny v zavazkoch zostavajuceho krytia 22 184 17 311 4873 - 19 289 14 436 4 853 -

Ocakavané poistné pinenia a ostainé 15 353 9305 3018 - 10618 7604 3014 -

naklady z poistnych sluzieb

Zmeny rizikovej prirazky z dovodu 1037 826 211 - 886 677 209 -

poklesu rizika (nefinancné rizika)

CSM vykazana za poskytnuté sluzby 8 824 7180 1644 - 7785 6 155 1630 -
Refundacia penaznych tokov z 3424 2723 701 - 1952 1444 508 -
obstaravacich nakladov
Vynosy z PAA poistnych sluzieb 91709 - - 91709 86909 - - 86 909
Prijaté o¢akavané poistné 91709 - - 91709 86 909 - - 86 909
Vynosy z poistnych sluzieb spolu 117 317 20 034 5574 91709 108 150 15 880 5 361 86 909
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Naklady na poistné sluzby (Zivotné a nezivotné poistenie) po komponentoch:

2025 2024
. Zivotné  Zivotné Nezivotné Zivotné  Zivotné Nezivotné
(tis. EUR) Spolu ""BpA VFA PAA Spolu BBA  VFA PAA
Naklady na poistné sluzby BBA a R _
VFA zmluvy (18711) (13 908) (4 803) (14 238) (9 901) (4 337)
Skuto¢né/vzniknuté poistné plnenia (10 850) (8 065) (2 785) - (7 441) (5 648) (1793) -
Skuto€né/vzniknuté naklady iné ako
poistné pinenia (6 152) 4 322) (1.830) - (6 354) (4 418) (1936) -
Obstaravacie naklady na poistné
zmluvy, cez vykaz ziskov a strat &) U] (1 ) (62) (33) (29) )
Amortizacia obstaravacich nakladov (982) (595) (387) - (631) (346) (285) -
Amortizacia nakladov na provizie (2441) (2127) (314) - (1321) (1 099) (222) -
Zmeny stratového komonentu k
buddcim sluzbam (194) (222) 28 - (634) 124 (758) -
Zmeny pefiaznych tokov z plneni ) B
suvisiacich s minulymi sluzbami 1910 1424 486 2205 1519 686
Naklady na PAA poistné sluzby (81 562) - - (81562) (98 548) - - (98 548)
Skuto€né/vzniknuté poistné plnenia (48 859) - - (48859) (55 468) - - (55 468)
Skuto€né/vzniknuté naklady iné ako
poistné plnenia (11 382) - - (11382 (11 212) - - (11 212)
Amortizacia obstaravacich nakladov (4 630) - - (4 630) (4 579) - - (4 579)
Amortizacia nakladov na provizie (16 323) - - (16323) (15 425) - - (15 425)
Zmeny stratového komonentu k
buddicim sluzbam (3772) - - (3772) (3 503) - - (3 503)
Zmeny penaznych tokov z plneni
stvisiacich s minulymi sluzbami 3404 - - 3404 (8361) - - (8361)
Naklady na poistné sluzby spolu (100 273) (13 908) (4803) (81562) (112 786) (9 901) (4 337) (98 548)
Rozdelenie CSM pre BBA zmluvy podla metddy prechodu:
Plne
- retrospektivna
Upravena . P .
. A Metoda realnej metdda a
(tis. EUR) retrosp;l;ttl;’l:: hodnoty| zmluvy vydané Spolu
po datume
prechodu
2025
Vysledok z poistnych sluzieb (333) 1159 2981 3807
CSMk 1.1. 2230 22 242 16 989 41 461
Zmeny suvisiace so su¢asnymi sluzbami
CSM vykazana vo vykaze zisku a strat (280) (4 269) (2632) (7 181)
Zmeny suvisiace s buducimi sluzbami
Zmluvy prvotne vykazané v uc¢tovnom obdobi - - 7 799 7799
Zmeny penaznych tokov z plneni z dévodu nasledného ocenenia (53) 5428 (2 186) 3189
(333) 1159 2981 3807
Finanény vynos alebo néklad z poistnych zmlav 6 76 432 514
Spolu vykazané v inom komplexnom vysledku (327) 1235 3413 4321
CSM k 31.12. 1903 23 477 20 402 45782
2024
Vysledok z poistnych sluzieb (415) (1707) 7 558 5436
CSMk 1.1. 2639 23 905 9122 35 666
Zmeny suvisiace so si¢asnymi sluzbami
CSM vykézana vo vykaze zisku a strat (339) (3907) (1909) (6 155)
Zmeny suvisiace s buducimi sluzbami
Zmluvy prvotne vykéazané v u¢tovnom obdobi - - 6 169 6 169
Zmeny penaznych tokov z plneni z dévodu nasledného ocenenia (76) 2200 3298 5422
(415) (1707) 7 558 5436
Finan¢ny vynos alebo naklad z poistnych zmliv 6 44 309 359
Spolu vykazané v inom komplexnom vysledku (409) (1663) 7 867 5795
CSM k 31.12. 2230 22 242 16 989 41 461
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Rozdelenie CSM pre VFA zmluvy podla metédy prechodu:
Plne
Upravena ) o retrospek'tivna
(tis. EUR) retrospektivna Metod?l realnej metoda a Spolu
metoda odnoty| zmluvy vydane
po datume
prechodu
2025
Vysledok z poistnych sluzieb (808) (207) 56 (959)
CSM k 1.1. 5286 6 985 350 12 621
Zmeny suvisiace so si¢asnymi sluzbami
CSM vykéazana vo vykaze zisku a strat (719) (863) (61) (1643)
Zmeny suvisiace s buducimi sluzbami
Zmluvy prvotne vykazané v uc¢tovnom obdobi - - 168 168
Zmeny penaznych tokov z plneni z dévodu nasledného ocenenia (89) 656 (51) 516
(808) (207) 56 (959)
Finanény vynos alebo naklad z poistnych zmlav - - - -
Spolu vykazané v inom komplexnom vysledku (808) (207) 56 (959)
CSM k 31.12. 4478 6778 406 11 662
2024
Vysledok z poistnych sluzieb (788) (1014) (197) (1999)
CSM k 1.1. 6 074 7999 547 14 620
Zmeny suvisiace so suc¢asnymi sluzbami
CSM vykazana vo vykaze zisku a strat (763) (820) (48) (1631)
Zmeny suvisiace s buducimi sluzbami
Zmluvy prvotne vykazané v u¢tovnom obdobi - - 95 95
Zmeny peniaznych tokov z plneni z dévodu nasledného ocenenia (25) (194) (244) (463)
(788) (1014) (197) (1999)
Finanény vynos alebo naklad z poistnych zmlav - - - -
Spolu vykazané v inom komplexnom vysledku (788) (1014) (197) (1999)
CSM k 31.12. 5286 6 985 350 12 621
18 Cisté investi¢né vynosy
Cisté Urokové vynosy vypodgitané efektivnou Urokovou sadzbou:
(tis. EUR) 2025 2024
Urokové vynosy 5475 5084
z terminovanych vkladov 250 220
z finanénych aktiv v realnej hodnote preceriovanych cez iny komplexny vysledok 4024 3879
z dlhovych cennych papierov v amortizovanej hodnote 1201 985
Urokové naklady (32) (26)
z lizingového zavazku (32) (26)
Cisté urokové vynosy 5443 5058
Cisty vysledok z finanénych nastrojov v realnej hodnote precefiovanych cez vykaz ziskov a strat:
(tis. EUR) 2025 2024
Zisk/(Strata) z finan¢nych aktiv precefiovanych cez vykaz ziskov a strat (16) 109
Zisk z finan¢nych aktiv preceriovanych cez vykaz ziskov a strat na ucet poistencov 4 240 6 662
SPOLU 4224 6771
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Znizenie hodnoty:

(tis. EUR) 2025 2024
Tvorba strat zo zniZenia hodnoty aktiv (116) (351)
z toho: Financné aktiva v realnej hodnote preceriované cez iny komplexny vysledok 1 12
Dlhové cenné papiere v amortizovanej hodnote - 8
Terminované vklady - (1)

Ostatné financné aktiva (117) (370)

Odpis ostatnych finanénych aktiv (98) (100)
SPOLU (214) (451)

Pohybova tabulka strat zo znizenia hodnoty k ostatnym finan€nym aktivam za rok konciaci sa 31. decembra 2025
a 31. decembra 2024:

Strata zo znizenia hodnoty

(tis. EUR) k ostatnym finanénym aktivam (pozn. €. 7)
Stav k 1.1.2024 520
Zmena straty zo zniZenia hodnoty (22)
Stav k 31.12.2024 498
Zmena straty zo znizenia hodnoty (1)
Stav 31.12.2025 497
19 Nepriraditel'né vynosy a naklady

Cisté naklady na poplatky a provizie:

(tis. EUR) 2025 2024
Bankové poplatky (413) (399)
Poplatky za riadenie portfélia - (4)
SPOLU (413) (403)

Cisté iné vynosy:

(tis. EUR) 2025 2024
Iné vynosy 310 97
Iné naklady (21) (1)
SPOLU 289 96

Ostatné prevadzkové naklady:

(tis. EUR) 2025 2024
Obstaravacie naklady — nepriame (913) (784)
Administrativne naklady — nepriame (773) (774)
Naklady na spracovanie poistnych udalosti — nepriame (251) (252)
SPOLU (1937) (1810)

V roku 2025 boli naklady na Statutarny audit uc¢tovnej zavierky 150 tis. EUR (2024: 114 tis. EUR).

K 31.12.2025 prepocitany evidencny pocet zamestnancov Spolo¢nosti bol 347 (2024: 343 zamestnancov) a priemerny
prepocitany po¢et zamestnancov bol 343 (2024: 347 zamestnacov).
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Analyza nakladov je uvedend v nasledujucej tabulke:

2025 2024
Pe:::ir;?at:ekz Iné priamo Ostatné Pe:::i';?at:ekz Iné priamo Ostatné
(tis. EUR) . - =, priraditefné prevadzkové SPOLU . _ .. priraditelné prevadzkové SPOLU
obstaravacimi . . obstaravacimi . .
. . naklady naklady . . naklady naklady
nakladmi nakladmi
Obstaravacie naklady (3 840) (4 632) (913) (9 385) (2 874) (4 640) (784) (8 298)
Administrativne naklady - (10 545) (773) (11 318) - (11 074) (774) (11 848)
Personalne néaklady - (6 832) - (6 832) - (6 910) - (6 910)
Naklady na informacné
technolégie - (1 636) - (1636) - (1 426) - (1 426)
Néajomné - (1 222) - (1222) - (1 193) - (1193)
Marketingové naklady - 450 - 450 - (66) - (66)
Odborné sluzby - (73) - (73) - (189) - (189)
Iné administrati
n’;‘j{g d’;””’s rativne - (599) - (599) - (678) - (678)
Odpisy a amortizacia - (633) - (633) - (612) - (612)
Naklady na spracovanie
poistnych udalosti - (5 508) (251) (5 759) - (4 900) (252) (5152)
SPOLU (3 840) (20 685) (1937) (26 462) (2 874) (20 614) (1810) (25298)
20 Finanéné aktiva — hierarchia realnej hodnoty

Redlna hodnota je cena, ktora by sa prijala pri predaji aktiva alebo zaplatila pri prevode zavazku v riadnej transakcii medzi
trhovymi U€astnikmi k datumu ocenenia. Ak boli k dispozicii trhové ceny, pouzili sa na ucely ocenenia. V ostatnych pripadoch
sa pouzili interné ocenovacie modely, najma metdda diskontovanych penaznych tokov.

Spolocnost pouziva nasledovnu hierarchiu na stanovenie a vykazovanie realnej hodnoty finanénych inStrumentov:

Uroveri 1 — K stanoveniu realnych hodnét finanénych aktiv sa vyuZivaji zverejnené kotacie na aktivnych trhoch, pokial st k
dispozicii. Trhové precenenie sa ziskava pouzitim cien identického aktiva, o znamena, Ze pri preceneni sa nevyuziva Ziaden
model. Redlne hodnoty finanénych aktiv, ktoré su obchodované na aktivnych trhoch, vychadzaju z kétovanych trhovych cien
alebo z cien vyhlasenych dilermi.

Uroveri 2 — Ocefovacie techniky zaloZené na trhovych vstupoch priamych (napriklad ceny) alebo nepriamych (napriklad
odvodené z cien). Tato kategodria zahrfiuje finanéné nastroje oceriované kétovanymi trhovymi cenami pre podobné financné
nastroje; oceriované kétovanymi cenami pre identické alebo podobné finanéné nastroje na trhoch, ktoré su povazované za
menej aktivne alebo ocerfiované inymi ocenovacimi technikami, u ktorych su vSetky vyznamné vstupy priamo alebo nepriamo
pozorované na trhoch.

Urovert 3 — Ocefovacie techniky zaloZzené na vyznamnych netrhovych vstupoch. Tato kategoria predstavuje véetky finanéné
nastroje, u ktorych ocenovacie techniky zahrfiuju vstupy, ktoré nie s zalozené na pozorovatelnych trhovych datach a u ktorych
maju netrhové vstupy vyznamny dopad na ich precenenie. Kategodria obsahuje finanéné nastroje oceriované kétovanymi cenami
pre podobné finan¢né nastroje, ktoré je nutné upravit o vyznamné netrhové Upravy a predpoklady, ktoré odrazaju rozdiely
medzi danymi finanénymi nastrojmi.

Klasifikacia finanénych nastrojov v ramci hierarchie na stanovenie a vykazovanie realnej hodnoty nie je staticka. Financné
nastroje sa mozu presuvat medzi jednotlivymi troviami z réznych dévodov:

- Zmeny na trhu — trh sa moze stat neaktivnym (presun z Urovne 1 do Urovne 2, resp. 3). V dosledku toho méze dojst
k zmene pozorovatelnych dat na nepozorovatelné (mozny presun z Urovne 2 do Urovne 3).

- Zmeny v modeloch — aplikacia nového modelu, ktory vyuziva vstupy zalozené na pozorovatelnych datach alebo
znizuje dopad nepozorovatelnych faktorov na realnu hodnotu (mozny presun z Urovne 3 do Urovne 2).

- Zmena citlivosti — citlivost jednotlivych vstupov na realnu hodnotu sa méze v ¢ase menit. Nepozorovatelné vstupy,
ktoré mali vyznamny vplyv na stanovenie realnej hodnoty, sa mézu stat nevyznamnymi a opacne. V dbsledku toho
by sa zmenila kategorizacia z Urovne 3 do Urovne 2, resp. opacne.

VVzhladom na dynamickd podstatu realnej hodnoty finanéného nastroja, Spolo¢nost pravidelne vyhodnocuje, ¢i doslo k zmenam
v pozorovatelnosti vyznamnych vstupov pri ocenovani finanéného nastroja.

NajlepSim ukazovatelom redlnej hodnoty je cena, ktori mozno ziskat na aktivnom trhu. Ak sa daju ziskat Udaje o cenach na
aktivnom trhu, pouzivaju sa. Na urcenie realnej hodnoty sa pouzivaju hlavne externé zdroje informacii (napriklad ceny na
burzach alebo cenové ponuky brokerov). Ak nie su k dispozicii trhové ceny, redlna hodnota sa odvodi pomocou ocenovacich
modelov, ktoré vychadzaju z pozorovatelnych vstupnych udajov.
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Ocenovacie techniky zahriiuji modely Cistej su€asnej hodnoty, modely diskontovanych penaznych tokov, porovnanie s
podobnymi finanénymi nastrojmi, pre ktoré existuju dostupné trhové ceny a dalSie oceniovacie modely. Predpoklady a vstupy
do ocenovacich modelov zahriiuju bezrizikovl Urokovd sadzbu, referenénu Urokovd sadzbu, Gverové rozpatie a dalSie prémie
vyuzivané pri odhade diskontnych sadzieb, cien dlhopisov a akcii, dalej kurzov cudzich mien, cien akcii a hodnoty akciovych
indexov a ocCakavanej volatility a korelacie. Cielom ocenovacich technik je dospiet k ureniu realnej hodnoty, ktora odraza
hodnotu finanéného nastroja ku koncu Uctovného obdobia tak, ako by cena bola stanovena na trhu za beznych podmienok.

Ak pri stanoveni realnej hodnoty finanénych nastrojov Spolo¢nost nema k dispozicii ziaden ocernovaci model, resp. nie je
overeny entitou nezavislou od obchodnej jednotky, vyuziva ceny prevzaté od tretich stran. Pozorovatelnost parametrov
vstupujucich do modelu od tretich stran nie je mozné posudit v pripade, Ze Spolo€nost nema pristup k informaciam o modeli.
Z tohto dévodu finanéné nastroje, ktorych redlne hodnoty vychadzaju z cien ziskanych od stran nezavislych od Spolo¢nosti
(tretie strany), su zaradené do Urovne 3.

CSOB Asset Management a. s. Investiéni spole¢nost je externy poskytovatel sluZieb. Utvar riadenia rizika spolo&nosti CSOB
Asset Management a. s. Investi¢ni spole€nost poskytuje ratingy cennych papierov drzanych v portféliach Spolo¢nosti a taktiez
sa spolupodiela spolu s Gtvarom riadenia portfélia CSOB Asset Management a. s. Investiéni spoleénost na stanovovani
ocefovacich modelov. Implementaciu ocefiovacich modelov zabezpe&uje middle-office spolognosti CSOB Asset Management
a.s. Investi¢ni spolo¢nost. Rozdelenie zodpovednosti je nastavené tak, aby sa zarucila nezavislost celého procesu ocefiovania.

Spolocnost pri stanoveni realnej hodnoty finanénych aktiv vychadzala z nasledujucich predpokladov a metod:
a) Realna hodnota finanénych aktiv ocenenych v amortizovanych hodnotach

Nasledujuca tabulka predstavuje Urovne hierarchie urCenia realnej hodnoty a porovnanie s uctovnou hodnotou pre finanéné
aktiva ocenené v amortizovanej hodnote k 31. decembru 2025:

(tis. EUR) Uroveri 1 Uroveri2  Realnahodnota Uétovna hodnota
Finanéné aktiva

Dlhové cenné papiere v amortizovanej hodnote 48 576 5231 53 807 55 135
Terminované vklady - 13721 13721 13715
Peniaze a uc¢ty v bankach - 13 940 13 940 13 940
SPOLU 48 576 32 892 81 468 82 790

Nasledujuca tabulka predstavuje Grovne hierarchie uréenia realnej hodnoty a porovnanie s Uétovnou hodnotou pre finanéné
aktiva ocenené v amortizovanej hodnote k 31. decembru 2024

(tis. EUR) Uroveii 1 Uroveii 2 Realna hodnota  Uétovna hodnota
Finan¢né aktiva

Dlhové cenné papiere v amortizovanej hodnote 47 596 7434 55030 56 816
Terminované vklady - 5 881 5 881 5874
Peniaze a ucty v bankéch - 10 203 10 203 10 203
SPOLU 47 596 23 518 71114 72 893

Dlhové cenné papiere v amortizovanej hodnote

Realne hodnoty dlhovych cennych papierov v amortizovanej hodnote su zaloZzené na cenach dostupnych na trhu, ktoré su
podla dostupnosti pouzité v poradi: Burza cennych papierov a referen¢na krivka ARDAL, cena dostupna zo systému Bloomberg
a cena pocitana na zaklade kotacii dostupnych zo systému Bloomberg a ARDAL. Pokial nie su k dispozicii trhové ceny, realne
hodnoty cennych papierov su stanovené na zaklade expertnych cien. V pripade Slovenskych Statnych dlhopisov je expertna
cena na urCenie realnej hodnoty pocitana na zaklade vynosu do splatnosti, ktory je ziskany interpolaciou vynosov cennych
papierov, ktoré sa v zozname referenénych dlhopisov nachadzaju.

Realna hodnota hypotekarnych zaloznych listov, ktorych cena nie je dostupna na trhu, sa ziska na zaklade expertnej ceny,
ktorej vypocet je zalozeny na krivke Slovenskych Statnych dlhopisov upravenej o pomer Gverového rozpatia, odvodeného z
realizovanych obchodov prostrednictvom Burzy cennych papierov v Bratislave (,BCPB®). Expertna cena pre uréenie redlnej
hodnoty ostatnych cennych papierov je ziskavana metdédou porovnatelnych dihopisov.

Terminované vklady a Peniaze a ucty v bankach

Ugtovna hodnota beznych uétov a kratkodobych terminovanych vkladov sa rovna ich redlnej hodnote. Redlna hodnota
dlhodobych terminovanych vkladov je stanovena ako su¢asna hodnota diskontovanych buducich pefiaznych tokov aktualne
pouzivana na medzibankovom trhu.
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b) Finanéné aktiva precefiované na realnu hodnotu

Nasledujuca tabulka predstavuje analyzu finanénych aktiv u¢tovanych v realnej hodnote podla Grovne hierarchie uréenia realnej
hodnoty k 31. decembru 2025:

(tis. EUR) Uroveii 1 Uroveii 2 SPOLU
Finanéné aktiva

Financné aktiva v realnej hodnote preceriované cez vykaz ziskov a strat (pozn. ¢. 10)

Fondy - 319 319
SPOLU - 319 319

Finanéné aktiva v redlnej hodnote preceriované cez iny komplexny vysledok (vratane strat
z0 znizenia hodnoty) (pozn. ¢. 9)

Statne dlhopisy 80 781 1970 82 751
Korporatne dlhopisy 35272 29 092 64 364

z toho: Hypotekarne zalozné listy 2535 9 067 11602
SPOLU 116 053 31062 147 115

Financné aktiva v redlnej hodnote preceriované cez vykaz ziskov a strat na tcet poistencov

(pozn. ¢. 11)

KBC fondy 80 361 - 80 361
CSOB fondy 8834 - 8834
SPOLU 89 195 - 89 195
Finanéné aktiva spolu 205 248 31 381 236 629

Nasledujuca tabulka predstavuje analyzu finanénych aktiv G¢tovanych v realnej hodnote podla trovne hierarchie urcenia reélnej
hodnoty k 31. decembru 2024

(tis. EUR) Uroven 1 Uroven 2 SPOLU
Finanéné aktiva

Financné aktiva v reélnej hodnote preceriované cez vykaz ziskov a strat (pozn. ¢. 10)

Fondy - 556 556
SPOLU - 556 556

Financné aktiva v redlnej hodnote preceriované cez iny komplexny vysledok (vratane strat
z0 zniZenia hodnoty) (pozn. €. 9)

Statne dlhopisy 71734 2 046 73 780
Korporatne dlhopisy 38 838 33598 72 436

z toho: Hypotekarne zalozné listy 2 503 11 210 13713
SPOLU 110 572 35 644 146 216

Financné aktiva v reélnej hodnote preceriované cez vykaz ziskov a strat na tcet poistencov

(pozn. ¢. 11)

KBC fondy 64 349 - 64 349
CSOB fondy 9673 - 9673
SPOLU 74 022 - 74 022
Finanéné aktiva spolu 184 594 36 200 220 794

Presuny medzi trovinou 1 a urovinou 2
V roku 2025 a 2024 Spolo¢nost neuskutocnila Ziadne vyznamné presuny medzi trovriou 1 a 2.

K 31. decembru 2025 a 31. decembru 2024 Spolo¢nost nemala ziadne finan¢né aktiva, ktoré by boli klasifikované do urovne 3
v hierarchii realnej hodnoty.

Dlhové cenné papiere
Bola pouzita rovnaka metdda oceriovania ako je uvedené v poznamke 20a) pre dlhové cenné papiere v amortizovanej hodnote.
Fondy

Redlna hodnota fondov, ktoré su v sprave spolo¢nosti, sa stanovuje na zaklade hodnoty nimi drzanych aktiv. Ak trhové hodnoty
drzanych aktiv nie su dostupné, realna hodnota sa ur€uje na zaklade expertnej ceny, ktorej vypocet je zalozeny na diskontovani
pefaznych tokov odpovedajlcou referencnou urokovou sadzbou a Urokovym rozpatim odvodeného od Uverového rozpéatia
podobnych trhovo obchodovatelnych inStrumentov.
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21 Riziko likvidity

V nasledujucej tabulke sa uvadza analyza zmluvnych pefiaznych tokov vyplyvajucich z aktiv a zavazkov, zatriedenych do
skupin podla ich zmluvnej splatnosti od datumu Uctovnej zavierky. Pre vSetky polozky sa vykazuju nediskontované zmluvné
penazné toky. Tabulka sa zostavuje na zaklade najobozretnejSieho posudzovania datumu splatnosti v pripade, ked existuju
moznosti pred€asného splatenia alebo splatkovy kalendar umozriujuci pred€asné splatenie. Vynimku tvoria zavazky suvisiace
s poistenim, kde sa beri do Uvahy oakavané penazné toky z nich plyndce pri analyzach likvidity. Tie aktiva a zavazky, ktoré

"

nemaju zmluvnu dobu splatnosti, sa vykazuju spolo¢ne v kategérii ,Neuréena splatnost™.

Zostatkova zmluvna splatnost aktiv a zavazkov k 31. decembru 2025 je nasledovna:

0-1 1-2 2-3 3-4 4-5 nad 5 Neurcena

(tis. EUR) rok roky roky roky rokov rokov splatnost’ SPoLU
Aktiva

Dihové cenné papiere v amrtizovane} 3760 7678 10221 6971 4257 28319 - 61206
E'rgigﬁgiaankét'ﬁzvﬁlﬁg@‘iﬂ?t@sle s 23162 11166 21710 8249 14167 105228 - 183682
broceovans ces wikas iskoy a srt : : : 3 5t - 25 319
Finan¢né aktiva v realnej hodnote

precenované cez vykaz ziskov a strat na - - - 19 562 41 026 - 28 607 89 195
ucet poistencov

Aktiva z poistnych zmltv (6311) (6 141) (5 300) (4 621) (3966) (22534) - (48873)
Aktiva zo zaistnych zmlav 2 604 558 155 65 33 133 - 3548
Ostatné finanéné aktiva (pozn. €. 7) - - - - - - 344 344
Terminované vklady 13715 - - - - - - 13715
Peniaze a Uty v bankach 13 940 - - - - - - 13 940
SPOLU 50 870 13 261 26 786 30 229 55 568 111 146 29216 317076
Zavazky

Zéavazky z poistnych zmlav 64 803 12 846 17 968 31839 32449 127 555 - 287460
Zavazky zo zaistnych zmluv 946 68 12 3 1 14 - 1044
Lizingovy zavazok 475 454 398 183 140 503 - 2153
Ostatné finanéné zavazky (pozn. ¢. 14) 13 458 - - - - - - 13 458
SPOLU 79 682 13 368 18 378 32025 32590 128 072 - 304115
Zostatkova zmluvna splatnost aktiv a zavazkov k 31. decembru 2024 je nasledovna:

(tis. EUR) :)ol1( rc:k32( rozkf( r:k; rolfoe :‘:I::)S g:ll;:(r:lir:’ SPoLU
Aktiva

ﬁ(';‘j?]‘ﬁece””e papiere v amortizovanej 11334 3511 6229 9174 5047 27355 - 62650
E:'z?:g;gs:nkétl\c/:aezvi;?alirc‘)%gl(g(r:;'/tsysle sk 21746 22494 10498 21041 7081 93863 - 176723
broceovans cex wikas siskov a st 3 : : 87 83 4 308 5%
Finan¢né aktiva v realnej hodnote

precenované cez vykaz ziskov a strat na 3848 - - 9789 23999 7948 28 438 74 022
ucet poistencov

Aktiva z poistnych zmltuv (5 565) (4 847) (4 108) (3518) (3024) (17 755) - (38817)
Aktiva zo zaistnych zmlav 4 068 809 296 76 49 123 - 5421
Ostatné finanéné aktiva (pozn. €. 7) - - - - - - 248 248
Terminované vklady 5874 - - - - - - 5874
Peniaze a Uty v bankach 10 203 - - - - - - 10 203
SPOLU 51543 21967 12915 36 649 33235 111 577 28994 296 880
Zavazky

Zavazky z poistnych zmlav 66 406 11 041 9178 15 997 29179 134 833 - 266 634
Zéavazky zo zaistnych zmlav 486 31 10 2 1 4 - 534
Lizingovy zavazok 412 362 347 319 111 172 - 1723
Ostatné finan¢né zavazky (pozn. ¢. 14) 12 580 - - - - - - 12 580
SPOLU 79 884 11434 9 535 16 318 29 291 135 009 - 28147
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Prebytok zavazkov nad aktivami v splatnosti do jedného roka je spdsobené nezivotnym poistenim. Napriek tomu nie je v
nezivotnom poisteni problém s likviditou. Riadenie aktiv a pasiv v nezZivotnom poisteni sa robi na going concern principe,
t. j. stale sa uvazuje, zZe bude prilev nového obchodu. Toto umozriuje investovat aktiva na dihSie ako je profil pefiaznych tokov
pasiv z existujuceho portfolia. Tabulka obsahuje iba pefiazné toky z existujucich zmlav, preto sa tam javi v prvom roku
nedostatok.

22 Riziko urokovej miery

Riziko urokovej miery spociva v tom, Ze hodnota finanéného nastroja bude kolisat' v désledku zmien Urokovych sadzieb na trhu
a v tom, ze splatnost’ irocenych aktiv sa bude liSit od splatnosti tro¢enych zavazkov pouzivanych ako zdroj financovania tychto
aktiv. Z Casového vymedzenia, poCas ktorého je urokova miera finanéného nastroja fixovana vyplyva, do akého rozsahu je
uvedeny finanény nastroj vystaveny riziku urokovej miery.

Spolocnost pravidelne monitoruje sulad aktiv a zavazkov. Hlavnou metédou pouzivanou na meranie rizika urokovej miery je
,Basis Point Value® (,BPV*). BPV vyhodnocuje, aky vplyv bude mat pokles trokovych sadzieb o desat bazickych bodov pozdiz
celej krivky na hodnotu portfélia. Spolo¢nost ma materskou spolo¢nostou uréené limity, ktoré su prisne monitorované. Tiez sa
vyuzivaju iné techniky ako su: analyza duracii, analyza réznych scenarov a testovanie stresovych scenarov.

V nasledujucej tabulke je zobrazena analyza citlivosti na zmenu urokovych sadzieb o +/- 50 bazickych bodov a jej vplyv na
hospodarsky vysledok a vlastné imanie k 31. decembru 2025 a 31. decembru 2024:

+50 bp - 50 bp
. Vplyv na vykaz Vplyv na vlastné Vplyv na vykaz Vplyv na
K 31. decembru 2025 (tis. EUR) ziskov a strat imanie ziskov a strat vlastné imanie
Finanéné aktiva v realnej hodnote preceniované cez iny komplexny } (4 384) ) 4620
vysledok
Celkovy efekt - (4 384) - 4620
+ 50 bp - 50 bp
. Vplyv na vykaz Vplyv na viastné Vplyv na vykaz Vplyv na
K 31. decembru 2024 (tis. EUR) ziskov a strat imanie ziskov a strat vlastné imanie
Finanéné aktiva v realnej hodnote precerfiované cez iny komplexny ) (4 234) ) 4 456
vysledok
Celkovy efekt - (4 234) - 4 456
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23 Kreditné riziko
K 31. decembru 2025 a k 31. decembru 2024 boli vSetky finan¢né aktiva v Stage 1.
Prehlad investicii do splatnosti a neznehodnotené podla ratingov k 31. decembru 2025:
(tis. EUR)
Rating AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ F-1 F-2 - I,BET‘Z SPOLU
klasifikacie
Dlhové cenné papiere v amortizovanej hodnote 3941 2031 3987 977 2210 10764 26008 5217 - - - - - - 55135
Statne dlhopisy - - 2069 977 2210 - 24494 - - - - - - - 29750
Korporatne dlhopisy 3 941 2031 1918 - - 10764 1514 5217 - - - - - - 25385
Financne aktiva v redinej hodnote precefiované cez 45 197 g953 3676 6452 17849 25511 64188 2275 3014 - - - - - 147115
iny komplexny vysledok
Statne dlhopisy 7160 4 352 3676 4099 10 035 3079 50350 - - - - - - - 82751
Korporatne dlhopisy 8 037 4601 - 2353 7814 22432 13838 2275 3014 - - - - - 64364
Aktiva zo zaistnych zmluv - - 7 69 464 2334 210 - 1517 - - - - (33) 4 568
Zavazky zo zaistnych zmltv - - - 7 (25) 319 (15) - (177) - - - - 12 121
Ostatné finan¢né aktiva (pozn. €. 7) - - - - - - - - - - - - - 344 344
Terminované vklady - - - - - - - - - - - 13715 - - 13715
Peniaze a uc¢ty v bankach - - - - - - - - - - - - 13940 - 13940
SPOLU 19138 10984 7 670 7 505 20498 38928 90391 7492 4 354 - - 13715 13940 323 234938
K 31. decembru 2025 bola kreditnému riziku vystavena cista hodnota poistnych pohladavok v sume 6 275 tis. EUR a zaistnych pohladavok v sume 1 340 tis. EUR.
Prehlad investicii do splatnosti a neznehodnotené podla ratingov k 31. decembru 2024:
(tis. EUR)
Rating AAA  AA+ AA AA- A+ A A- BBB+ BBB  BBB- BB+ F-1 F2 .. .. B gpoLy
klasifikacie
Dlhové cenné papiere v amortizovanej hodnote 2575 996 5126 1994 1730 16104 21607 6 684 - - - - - - 56816
Statne dlhopisy - 996 3185 973 - 2237 20088 - - - - - - - 27479
Korporatne dlhopisy 2575 - 1941 1021 1730 13867 1519 6 684 - - - - - - 29337
Financné aktiva v realnej hodnote precefiované cez 1o gg5 10501 1837 16399 7907 26650 62343 2215 7676 - - - - 146216
iny komplexny vysledok
Stétne dlhopisy 3972 5537 1837 7519 - 7510 47405 - - - - - - - 73780
Korporatne dlhopisy 6716 4 964 - 8 880 7907 19140 14938 2215 7676 - - - - - 72436
Aktiva zo zaistnych zmluv - 4 21 886 3140 3038 185 553 - (1) - - - (1) 7 825
Zavazky zo zaistnych zmlav - 2 (8) 45 (83) (102) 201 57 - 1 1 - - 2 116
Ostatné finan¢né aktiva (pozn. €. 7) - - - - - - - - - - - - - 248 248
Terminované vklady - - - - - - - - - - - 5874 - - 5874
Peniaze a ucty v bankéch - - - - - - - - - - - - 10203 - 10203
SPOLU 13263 11503 6976 19324 12694 45690 84 336 9 509 7676 - 1 5874 10203 249 227 298

K 31. decembru 2024 bola kreditnému riziku vystavena cista hodnota poistnych pohladavok v sume 5 491 tis. EUR a zaistnych pohladavokv sume 3 195 tis. EUR.
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Na zostavenie prehladu investicii podla ratingov k 31. decembru 2025 a 31. decembru 2024 Spolo¢nost pouzila ratingové
kategorie a ratingy zverejnené medzinarodnou ratingovou agenturou Fitch.

V pripade, Ze nebol dostupny rating tejto agentury, Spolo€nost pouzila ratingy zverejnené medzinarodnymi ratingovymi
agenturami Moody’s alebo Standard & Poor’s, pricom bola pouzita nasledovna prevodova tabulka:

Fitch AAA |AA+ | AA |AA- |A+ | A | A- |BBB+ | BBB |BBB- [BB+ | F1 | F2
Moody's Aaa |Aal |Aa2 |Aa3 | A1 | A2 A3 |Baal |Baa2 |Baa3 |[Bal |P-1 |P-2
Standard & Poor's AAA |AA+ | AA |AA- | A+ | A | A- |BBB+ | BBB |BBB- |BB+ |A-1 |A-2

Spolocnost pouziva model oGakavanych Uverovych strat (pozri poznamku €. 2.8) na riadenie kreditného rizika financnych
nastrojov.

24 Riadenie kapitalu

Prostrednictvom riadenia kapitalu Spolo¢nost zabezpecuje dostatocnost zdrojov na vykon svojej €innosti.

K 31. decembru 2025 a 31. decembru 2024 Spolo¢nost preukazala vlastné zdroje v dostatoCnej vySke a zakonné
poziadavky na solventnost’ tak boli spinené.

Rizikom riadenia kapitalu pre Spolo¢nost’ je, Ze kapitalova zakladna moéze klesnut pod akceptovatelnd hodnotu. Vyska
kapitalovych zdrojov musi byt v sulade s minimalnymi kapitalovymi poziadavkami stanovenymi regulatorom.

Aktivnym riadenim kapitalu Spolo¢nost zaroven zabezpecuje, ze kapitalizacia Spolo¢nosti je v kazdom okamihu adekvatna
a vlastné zdroje Spolo¢nosti su v dostatoénej vyske na krytie kapitalovej poziadavky na solventnost.

Podrobnejsie informacie o solventnosti Spolo¢nosti budud predmetom Spravy o solventnosti a finan¢nom stave za rok 2025
v stlade so Zakonom o poistovnictve 39/2015 ucinnostou od 1. januara 2016.

25 Transakcie so spriaznenymi osobami

Osoby sa povazuju vo vSeobecnosti za spriaznené, ak jedna strana ma schopnost kontrolovat druhd stranu alebo ak ma
pri finanénom a prevadzkovom rozhodovani na druhu stranu vyznamny vplyv. Spolo€nost kontroluje KBC Insurance NV
(materska spoloc¢nost), ktora vlastni 100-percentny podiel na celkovych hlasovacich pravach. Spriaznené osoby zahffiaju
matersku spolocnost KBC Insurance NV a ostatnych ¢lenov KBC Skupiny.

Pri zvaZzovani vSetkych spriaznenych stran sa pozornost upriamuje na podstatu vztahu a nie na jej formu.

V roku 2025 a 2024 Spolo¢nost nemala Ziadne transakcie s materskou spolo¢nostou KBC Insurance NV.
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Vyznamné transakcie s ostatnymi ¢lenmi KBC Skupiny k 31.decembru 2025 a 31. decembru 2024:

(tis. EUR) KBC SKuZp?rzn: KBC Skuzp(?rzs
Aktiva

Finan¢né aktiva v realnej hodnote precefiované cez iny komplexny vysledok 8 332 8 330
Terminované vklady 13716 5875
Peniaze a ucty v bankach 13780 9 260
Aktiva zo zaistnych zmlav 1335 1839
Ostatné aktiva 2 864
Aktiva spolu 37 165 26 168
Zavazky

Zavazky z poistnych zmlav 9) 4
Ostatné zavazky (184) (225)
Zavazky spolu (193) (221)
Vplyv na hospodarsky vysledok

Vynosy z poistnych sluzieb 436 437
Néklady na poistné sluzby (135) (180)
Cisty vysledok zo zaistnych zmliv (4 553) (683)
Finanény vynos alebo naklad zo zaistnych zmlav 59 44
Cisté urokové vynosy vypogitané efektivnou Urokovou sadzbou 640 576
Cisté naklady na poplatky a provizie (343) (107)
Cisté iné vynosy 71 43
Celkovy vplyv na hospodarsky vysledok (3 825) 130

Spolocnost zaplatila v priebehu roka 2025 proviziu spolo¢nosti CSOB Leasing, a.s. vo vyske 3 190 tis. EUR (2024: 2 758
tis. EUR) a spolo¢nosti Ceskoslovenska obchodna banka, a. s. vo vyske 3 755 tis. EUR (2024: 3 508 tis. EUR).

Podmienky signifikantnych kontraktov so spriaznenymi osobami:

- Cenné papiere — maximalna splatnost’ do 2047 (2024: do 2047) a vazena priemerna zmluvna urokova miera 4,79 %
(2024: 4,79 %).
- Terminované vklady — maximalna splatnost do 2026 (2024: do 2025) a vazena priemerna zmluvna Urokova miera
2,00 % (2024: 2,67 %).
Transakcie s ¢lenmi kl'i€ového vedenia
Personalne naklady vrcholového manazmentu za rok konciaci sa 31. decembra 2025 boli 650 tis. EUR (2024: 882 tis. EUR).
V personalnych nakladoch vrcholového manazmentu su zahrnuté celkové mzdové naklady v celkovej vySke 474 tis. EUR
(2024: 711 tis. EUR) a socialne naklady vo vySke 176 tis. EUR (2024: 171 tis. EUR) ¢lenov predstavenstva a dozornej rady,

ktoré sa riadia Mzdovym poriadkom Spolo¢nosti. K 31. decembru 2025 Spolo¢nost vykazala zavazky suvisiace
s personalnymi nakladmi vrcholového manazmentu vo vyske 58 tis. EUR (2024: 82 tis. EUR).
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26 Udalosti po sivahovom dni
Od 31. decembra 2025 az do datumu vydania tejto Uctovnej zavierky neboli zistené také udalosti, ktoré by si vyZzadovali
upravu tejto uctovnej zavierky. .

22. april 2026

Podpis v mene predstavenstva:

Ing. Richard D er

Predseda prgdstavenstva

\/\\@ ’2\/@&&\,

Ing. Marek Nezveda

Clen predstavenstva
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Independent Auditor's Report

To the Shareholder, Supervisory Board and Board of Directors of CsoB
Poist’'ovna, a.s.

Report on the Audit of the Financial Statements

We have audited the financial statements of CSOB Poistovia, a.s. (“the Company”), which comprise:
* the statement of financial position as at 31 December 2025;

and, for the year from 1 January 2025 to 31 December 2025:

* the statement of profit or loss and other comprehensive income;

e the statement of changes in equity;

* the statement of cash flows;

and

* notes, comprising material accounting policies and other explanatory information

("the financial statements”).

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the Company as at 31 December 2025, and of its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards as adopted by the
European Union.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”) and
Regulation (EU) No. 537/2014 of the European Parliament and of the Council of 16 April 2014 on
specific requirements regarding statutory audit of public-interest entities. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report.
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We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) as adopted by the Slovak Chamber of Auditors (Code of Ethics for
Auditors), as applicable to audits of the financial statements of public interest entities, together with the
ethical requirements of the Regulation (EU) No 537/2014 of the European Parliament and of the
Council of 16 April 2014 on specific requirements regarding statutory audit of public-interest entities
(Regulation No 537/2014) and of the Act No. 423/2015 Coll. on Statutory Audit and on the
amendments and supplements to the Act No. 431/2002 Coll. on Accounting, as amended (Act on
Statutory Audit), that are relevant to audits of the financial statements of public interest entities in the
Slovak Republic. We have also fulfilled our other ethical responsibilities in accordance with the Code
of Ethics for Auditors and the ethical requirements of the Regulation No 537/2014 and of the Act on

Statutory Audit.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we

do not provide a separate opinion on these matters.

We have determined the following key audit matters:

Measurement of liability for remaining coverage (LRC) for life insurance contracts not

measured under the premium allocation approach (PAA)

174 222 thousand as at 31 December 2024.

financial statements.

The net carrying amount recognized in respect of the liability for remaining coverage for life insurance
contracts not measured under the PAA: EUR 177 390 thousand as at 31 December 2025 and EUR

Refer to note 2. “Significant accounting methods and note 16. “Insurance balance sheet” of the

Key audit matter

Our response

The liability for remaining coverage for life
insurance contracts not measured under PAA
represents a significant element of, respectively,
insurance contract assets and liabilities in the
Company’s statement of financial position. In
measuring the LRC, management is required to
estimate the present value of future cash flows
(PVFCFs), risk adjustment for non-financial risk
(RA) and contractual service margin (CSM).

Measurement of the PVFCFs requires the
management of the Company to apply
professional judgment, as well as complex and
subjective assumptions, including those with a
long-time horizon. Those assumptions are used
as inputs into the cash flow models applying
actuarial methods. PVFCFs and further data and
assumptions are then used to calculate the RA
and CSM.

Our audit procedures, performed with the
assistance of our own IT audit and actuarial
specialists, included, among others:

e Models and methodologies: evaluating
the Company’s methods and models applied
in estimating the LRC for consistency of
application and against relevant legal,
regulatory and financial reporting
requirements. We also tested selected
controls over creating and updating actuarial
assumptions, the completeness and
accuracy of key underlying data, including
insurance policy portfolio data used, and the
integrity of the actuarial model for PVFCFs.
In addition, we performed a retrospective
assessment of the Company’s cash flow
model estimates by comparing the prior
year’s cash flow predictions to the actual
outcomes.
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Relatively insignificant changes in  key
assumptions may have a material impact on the
amount of the LRC. The key assumptions include:

e mortality and morbidity rates,
lapse/ surrender ratios,
expense assumptions,
discount rates, and
coverage units.

Complex  models using  forward-looking
assumptions tend to be prone to greater risk of
management bias, error and inconsistent
application. These conditions necessitate our
additional attention in the audit, in particular to
address the relevance and reliability of data
sources used for the assumptions, and their
consistent application.

For the above reasons, the audit team considered
the liability for remaining coverage for life
insurance contracts not measured under PAA to

Data: testing, on a sample basis, the
relevance and reliability of the key data
elements used in the cash flow projections

by reference to underlying insurance
policies.
Key assumptions and independent

challenge: comparing key assumptions —
including mortality, morbidity, lapse and
expense assumptions, discount rates and
coverage units — to the Company’s past
experience, business plans, observable
market data and, where relevant,
investigating significant differences.

Calculations: based on the outcome from
the preceding procedures, independently
estimating the CSM as at year end for
selected insurance portfolios.

Disclosures: examining whether the LRC-
related disclosures in the financial
statements appropriately address the
qualitative and quantitative requirements of

be a key audit matter. the relevant financial reporting standards.

Measurement of liability for incurred claims (LIC) for non-life insurance contracts under the

premium allocation approach (PAA)

The carrying amount of LIC for non-life insurance contracts under PAA: EUR 46 048 thousand as at
31 December 2025 and EUR 43 696 thousand as at 31 December 2024.

Refer to note 2. “Significant accounting methods and note 16. “Insurance balance sheet” of the
financial statements.

Key audit matter Our response

Our audit procedures, performed with the
assistance of our own actuarial specialists,
included, among others:

Liability for incurred claims for non-life
insurance contracts under PAA (LIC)
constitutes a significant element of insurance
contract liabilities in the Company’s statement
of financial position. In measuring the liability,
management was required to establish:

¢ Models and methodologies: evaluating the
methods and models wused in the
measurement of LIC against the relevant
financial reporting requirements and market
practice. We also tested selected controls
within  the  actuarial process  over
management’s determination and approval of
actuarial assumptions and over the output of
the LIC measurement model. In addition, we
performed a retrospective assessment of LIC
estimates by comparing prior-year estimates
with actual outcomes.

Data: tracing claims data underlying the
actuarial projections to source systems and,
on a sample basis, to the underlying policy
and claims documentation.

e present value of future cashflows for claims
that occurred until 31 December 2025; and

e risk adjustment for non-financial risk arising
from uncertainty in those cashflows.

Measurement of the liability requires the
Company to apply significant judgment as well
as complex and subjective assumptions.
Management estimates LIC using a complex
model, with key assumptions including those in | ¢
respect of the claims development factors and
discount rate. The relevance and reliability of
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the data underlying the actuarial projections is e Key assumptions and independent

also an area of our audit focus. challenge: assessing whether claims
In addition, a number of acceptable actuarial development  factors el derived
methods exist for determining the liability for appropriately from the Company’s experience
incurred  claims, including methods  for studies and assessing discount rates primarily
estimation of the present value of future by reference to risk-free rates obtained from
cashflows and of the risk adjustment for non- publicly available external sources.

financial risk. e Calculations: using the Company’s historical

claims data, the assumed discount rate and
our own assumptions as to future claims
development, independently estimating LIC
for selected groups of insurance contracts.

These factors required increased audit
attention, in particular in assessing the
appropriateness of the actuarial methods
applied, the key assumptions used and the
completeness and accuracy of the data | e« Disclosures: examining whether the

underlying the measurement. For these Company’s disclosures in the financial
reasons, we considered the measurement of statements relating to LIC for non-life
LIC for non-life insurance contracts under the insurance contracts under the PAA
PAA to be a key audit matter. appropriately ~ address  the  relevant

quantitative and qualitative requirements of
the applicable financial reporting framework.

Other Matter - Comparative Information

The financial statements of the Company as at and for the year ended 31 December 2024 were
audited by another auditor who expressed an unqualified opinion on those financial statements on 5
June 2025.

Responsibilities of Statutory Body and Those Charged with Governance for the Financial

Statements

The statutory body is responsible for the preparation of the financial statements that give a true and
fair view in accordance with International Financial Reporting Standards as adopted by the European
Union, and for such internal control as the statutory body determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the statutory body is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the statutory body either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the statutory body.

* Conclude on the appropriateness of the statutory body’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence and where applicable, actions
taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

Reporting on other information in the Annual Report

The statutory body is responsible for the other information. The other information comprises the
information included in the Annual Report prepared in accordance with the Act No. 431/2002 Coll. on
Accounting as amended (“the Act on Accounting”) but does not include the financial statements and
our auditor’s report thereon. Our opinion on the financial statements does not cover the other
information in the Annual Report and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information in the Annual Report and, in doing so, consider whether the other information is materially
inconsistent with the audited financial statements or our knowledge obtained in the audit of the
financial statements, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

With respect to the Annual Report, we are required by the Act on Accounting to express an opinion on
whether the other information given in the Annual Report is consistent with the financial statements
prepared for the same financial year, and whether it contains information required by the Act on
Accounting.

Based on the work undertaken in the course of the audit of the financial statements, in our opinion, in
all material respects:

* the other information given in the Annual Report for the year from 1 January 2025 to 31 December
2025 is consistent with the financial statements prepared for the same financial year; and

* the Annual Report contains information required by the Act on Accounting.

In addition to this, in light of the knowledge of the Company and its environment obtained in the course
of the audit of the financial statements, we are required by the Act on Accounting to report if we have
identified material misstatements in the other information in the Annual Report. We have nothing to
report in this respect.

Additional requirements on the content of the auditor’s report in accordance with Regulation
(EU) No. 537/2014 of the European Parliament and of the Council of 16 April 2014 on specific

requirements regarding statutory audit of public-interest entities and in accordance with
Code of Ethics for an Auditor

Appointment and approval of an auditor

We have been appointed as a statutory auditor by the statutory body of the Company on 4 August
2025 on the basis of approval by the General Meeting of the Company held on 24 June 2025. The
period of our total uninterrupted engagement, including previous renewals (extensions of the period for
which we were originally appointed) and reappointments as statutory auditors, is 1 year.

Consistency with Additional Report to Audit Committee

Our audit opinion as expressed in this report is consistent with the additional report to the Audit
Committee of the Company, which was issued on 30 April 2026.

Non-audit Services

No prohibited non-audit services referred to in Article 5 (1) of Regulation (EU) No. 537/2014 of the
European Parliament and of the Council of 16 April 2014 on specific requirements regarding statutory
audit of public-interest entities were provided and we remained independent from the Company in
conducting the audit.
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CSOB Poist'ovia, a.s. -C-;(.)-B
Financial Statements for the year ended 31 December 2025 prepared in accordance - -
with the International Financial Reporting Standards as adopted by the European Union Poistoviia
Statement of Financial Position at 31 December 2025
(in accordance with the International Financial Reporting Standards as adopted by the EU)
1 Janua
(EUR '000) Notes 2025 As restazt?:ii A 202'%
s restated

Intangible assets 3 7,707 6,281 6,951
Property and equipment 4 485 496 512
Right-of-use assets 5 2,128 1,705 2,015
Deferred income tax asset 6 1,174 3,857 2,374
Current income tax asset 6 - 1,383 2,992
Insurance contract assets 16 13,247 10,576 4,976
Reinsurance contract assets 16 4,568 7,825 7,715
Other assets 7 2,242 2,926 1,478
Debt securities at amortised cost 8 55,135 56,816 56,831
Financial assets at fair value through other comprehensive income 9, 20 147,115 146,216 140,908
Financial assets at fair value through profit or loss 10, 20 319 556 537
Fingncial assets at fair value through profit or loss on account of 1120 89,195 74,022 57,909
policyholders ’

Term deposits 12 13,715 5,874 6,068
Cash and bank accounts 13 13,940 10,203 8,292
Total assets 350,970 328,736 299,558
Share capital 27,816 27,816 27,816
Share premium 564 564 564
Legal reserve fund 5,563 5,563 5,563
Revaluation reserves 17,651 16,213 16,961
Retained earnings 1,234 1,234 (5,141)
Profit for the year 9,611 471 6,375
Total equity 15 62,439 51,861 52,138
Insurance contract labilities 16 268,640 259,097 230,277
Reinsurance contract liabilities 16 121 116 547
Current income tax liability 6 477 - -
Lease liability 5 2,153 1,723 2,043
Other liabilities 14 17,140 15,939 14,553
Total liabilities 288,531 276,875 247,420
Total equity and liabilities 350,970 328,736 299,558

*Due to the amended presentation of the financial statements, some comparative amounts in the Statement of Financial
Position as at 31 December 2024 have been reclassified. For further details, please refer to Note 2.13.

These financial statements were approved by the Board of Directors on 22 April 2026.

The Notes number 1 to 26 form an integral part of these Financial Statements.
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CSOB Poist'ovna, a.s. -c—-—
Financial Statements for the year ended 31 December 2025 prepared in accordance so,B
with the International Financial Reporting Standards as adopted by the European Union Poistoviia

Statement of Profit or Loss and Other Comprehensive Income for year
ended 31 December 2025

(in accordance with the International Financial Reporting Standards as adopted by the EU)

(EUR '000) Notes 2025 2024
Insurance revenues 117,317 108,150
Insurance service expenses (100,273) (112,786)
Net result from reinsurance contracts held (6,291) 2,677
Insurance service result 17 10,753 (1,959)
Insurance finance income and expense (5,573) (8,156)
Reinsurance finance income and expense 110 145
Net insurance finance income and expense 17 (5,463) (8,011)
Net interest income calculated using the effective interest rate 5,443 5,058
Net result from financial instruments at fair value through profit or loss 4,224 6,771
Net realised result from debt securities at fair value through other comprehensive 3 )
income

Impairment (214) (451)
Net investment income 18 9,456 11,378
Net insurance and investment result 14,746 1,408
Net fee and commission expense (413) (403)
Net other income 289 96
Other operating expenses (1,937) (1,810)
Non-directly attributable income and expenses 19 (2,061) (2,117)
Profit/(Loss) for the year before tax 12,685 (709)
Income tax (expense)/income 6 (3,074) 1,180
Net profit for the year 9,611 471

Other comprehensive income/(loss):
Items that may be reclassified subsequently to profit or loss:

Debt securities at fair value through other comprehensive income (1,329) 1,051
Insurance finance income and expense 3,262 (2,053)
Reinsurance finance income and expense 4 19
Income tax relating to items that may be reclassified subsequently to profit or loss (499) 235
Other comprehensive income/(loss) for the year, net of tax 1,438 (748)
Total comprehensive income/(loss) for the year 11,049 (277)

The Notes number 1 to 26 form an integral part of these Financial Statements.
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CSOB Poist'ovna, a.s. -C—_
Financial Statements for the year ended 31 December 2025 prepared in accordance so,B
with the International Financial Reporting Standards as adopted by the European Union Poistoviia

Statement of Changes in Equity for year ended 31 December 2025

(in accordance with the International Financial Reporting Standards as adopted by the EU)

Legal . .
(EUR "000) Sha.lre Sh_are reserve Revaluation Reta!ned Total
capital premium fund reserves earnings
Balance as at 1 January 2024 27,816 564 5,563 16,961 1,234 52,138
Total comprehensive income/(loss) for the year - - - (748) 471 (277)
Net profit for the year - - - - 471 471
Other comprehensive income/(loss) for the
year, - - - (748) - (748)
net of tax
Balance as at 31 December 2024 27,816 564 5,563 16,213 1,705 51,861
Balance as at 1 January 2025 27,816 564 5,563 16,213 1,705 51,861
Shareholder transactions: Dividends paid - - - - (471) (471)
Total comprehensive income for the year - - - 1,438 9,611 11,049
Net profit for the year - - - - 9,611 9,611
Other comprehensive income for the year, B B ) 1,438 ) 1438
net of tax
Balance as at 31 December 2025 27,816 564 5,563 17,651 10,845 62,439

The Notes number 1 to 26 form an integral part of these Financial Statements.
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CSOB Poist'ovna, a.s. -c—-
Financial Statements for the year ended 31 December 2025 prepared in accordance so,B
with the International Financial Reporting Standards as adopted by the European Union Poistoviia

Statement of Cash flows for year ended 31 December 2025

(in accordance with the International Financial Reporting Standards as adopted by the EU)

(EUR '000) Notes 2025 , 2024
Profit/(Loss) for the year before tax 12,685 (709)
Adjustments for

Depreciation and amortization 1,998 1,872
Interest income 18 (5,475) (5,084)
Interest expense 18 32 26
Expenses related to variable lease payments 5 87 76
Profit from sale and revaluation of financial assets 18  (4,227) (6,771)
Other operational expenses 8 -
Cash flow from/(on) operating activities before changes in operating assets

and liabifteg " operating 7 peratng 5,108 (10,590)

Cash flow from operating assets and liabilities

Change in insurance and reinsurance contract assets/liabilities 12,593 21,139
Change in other assets 340 (1,705)
Change in other liabilities 2,620 1,532
Change in financial assets (15,323) (12,877)
Cash flow from/(on) operating activities before interest and taxes 5,338 (2,501)
Interest received 2,009 4,293
Payments for the interest portion of the lease liability 5 (32) (26)
Payments related to lease variable payments (87) (76)
Income taxes paid 1,336 1,563
Net cash flow from operating activities 8,564 3,253

Cash flow from investing activities
Purchase of intangible assets and property and equipment (3,844) (876)
Net cash flow on investing activities (3,844) (876)

Cash flow from financing activities

Dividend paid (471) -
Payments for the principal portion of the lease liability 5 (512) (466)
Net cash flow on financing activities (983) (466)
Net change in cash and cash equivalents 3,737 1,911
Cash and cash equivalents at the beginning of year 13 10,203 8,292
Cash and cash equivalents at the end of year 13 13,940 10,203
Net change in cash and cash equivalents 3,737 1,911

The Notes number 1 to 26 form an integral part of these Financial Statements.
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CSOB Poist'ovna, a.s. -c—-
Notes to the Financial Statements for the year ended 31 December 2025 prepared in accordance so,B
with the International Financial Reporting Standards as adopted by the European Union Poistoviia

Notes to the Financial Statements

1 General information

CSOB Poistoviia, a.s. (hereinafter ‘the Company’), ID 31 325 416, VAT ID SK 2020 851 767, was established on 1 January
1992 and subsequently incorporated in the Commercial Register on 9 June 1992 as ‘ERGO’ a.s.. The Company was granted
a license to perform insurance activities as a universal insurer on 4 September 1995. Legal form is joint stock company.
The company is incorporated in the Commercial Register of the Municipal Court Bratislava Ill, Section Sa, File No. 444/B.

The Company is engaged in the following activities:

e Life, non-life and accident insurance.

e Conclusion of intermediary contracts with natural persons and legal entities on the territory of the Slovak Republic
for negotiating insurance for the Company as provided for in the license issued by the Ministry of Finance of the
Slovak Republic.

e Reinsurance for non-life insurance.

The Company’s registered seat is at Zizkova 11, 811 02 Bratislava.

As at 31 December 2025 and 31 December 2024, the Board of Directors consisted of the following members:

Mag. Martin Daller Chairman (until 31 July 2024)

Ing. Richard Daubner Chairman (from 1 August 2024)

Mgr. Vladimir So$ovitka Member (until 28 February 2026)

Ing. Marek Nezveda Member (from 1 March 2026)

Ing. Andrea Baumgartnerova Member (until 31 January 2024)

Ing. Peter Polak Member (from 1 February 2024)
As at 31 December 2025 and 31 December 2024, the Supervisory Board consisted of the following members:

Isabel Ida W Boogers Chairman (until 6 June 2025)

Nik Vincke Chairman (from 1 September 2025)

Dr. Gyula Barna Member (until 29 February 2024)

doc. Ing. Ladislav Mejzlik, Ph.D Member (from 1 March 2024)

Ing. Peter Ripka Member

The Company is part of the group of KBC Insurance NV, with its registered office at Professor Roger Van Overstraetenplein
2, 3000 Leuven, Belgium. The consolidated financial statements of this immediate parent company are deposited at
Nationale Bank van Belgié NV, Balanscentrale, de Berlaimontlaan 14, 1000 Brussels, Belgium.

The ultimate parent and controlling company is KBC GROUP NV (hereinafter ‘KBC Group’), with its registered seat at
Havenlaan 2, 1080 Brussels, Belgium. The consolidated financial statements of the ultimate parent company are deposited
at Nationale Bank van Belgié NV, Balanscentrale, de Berlaimontlaan 14, 1000 Brussels, Belgium.

2 Significant accounting methods

2.1 Principles of preparation of the financial statements

The Company’s financial statements for the year ended 31 December 2025 (hereinafter ‘the financial statements’) have
been prepared in accordance with the International Financial Reporting Standards (hereinafter ‘IFRS’) issued by the
International Accounting Standards Board (hereinafter ‘lASB’) and in line with the interpretations issued by the International
Financial Reporting Interpretation Committee (hereinafter ‘IFRIC’), as adopted by the Commission of the European Union
pursuant to the Directive of the European Parliament and of the Council of the European Union, and in line with the Slovak
Accounting Act No 431/2002 Coll. as amended.

The financial statements for the preceding accounting period (for the year ended 31 December 2024) were approved and
authorized for issue by the Board of Directors on 21 May 2025 and the General Assembly on 24 June 2025.

The financial statements have been prepared on a going concern basis.

The financial statements have been prepared on a historical cost basis, except for financial assets at fair value through
other comprehensive income, financial assets at fair value through profit or loss, insurance and reinsurance contracts
measured at present value of future cash flows, explicit risk adjustment for non-financial risks and contractual service
margin.

Figures in brackets represent negative values. The financial statements are presented in Euro (hereinafter ‘EUR’) and the
balances are rounded to thousands of EUR, unless stated otherwise.

14



CSOB Poist'ovna, a.s. -c—-
Notes to the Financial Statements for the year ended 31 December 2025 prepared in accordance so,B
with the International Financial Reporting Standards as adopted by the European Union Poistoviia
2.2 Changes in accounting policies

2.21 Accounting policies

The following standards and amendments are effective for annual periods beginning after 1 January 2025 and earlier
application is permitted.

e  The Effects of Changes in Foreign Exchange Rates: Lack of Exchangeability (Amendments to IAS 21);

e  Amendments to the Classification and Measurement of Financial Instruments (Amendments to IFRS 9 and IFRS
7);
IFRS 18 Presentation and Disclosure in Financial Statements;
IFRS 19 Subsidiaries without Public Accountability: Disclosures and its Amendments;

e Annual Improvements to IFRS Standards — Volume 11.

The Company has not early adopted any of these new or amended standards and does not expect them to have a material
impact on the Company’s financial statements when they become effective, except for IFRS 18, for which the Company is
currently assessing the impact.

2.2.2 IFRS 17 Insurance Contracts
Background information

On 1 January 2023, the new accounting rules for the recognition, measurement and presentation of insurance contracts
(IFRS 17) are mandatory for the reporting period beginning on 1 January 2023, replacing IFRS 4. IFRS 17 applies to all
types of insurance contracts, regardless of the type of entities that issue them, as well as to financial instruments with
discretionary participation features. The overall objective of IFRS 17 is to provide an accounting model for insurance
contracts that is more useful and consistent for insurers. In contrast to the requirements in IFRS 4, which are largely based
on grandfathering previous local accounting policies, IFRS 17 provides a comprehensive model for insurance contracts,
covering all relevant accounting aspects.

(Re)Insurance contract assets and liabilities

The Company classifies contracts, including contracts with direct participation features, as insurance contracts, when it
accepts significant insurance risk from a policyholder by agreeing to compensate the policyholder if a specified uncertain
future event adversely affects the policyholder. In making this assessment, all substantive rights and obligations, including
those arising from law or regulation, are considered on a contract-by-contract basis. The Company uses judgement to
assess whether a contract transfers insurance risk (that is, if there is a scenario with commercial substance in which the
Company has the possibility of a loss on a present value basis) and whether the accepted insurance risk is significant.
Insurance risk is considered significant if an insured event could cause the insurer to pay additional amounts that are
significant in any single scenario, when assessing the contract as a whole. A contract transfers significant insurance risk
only if there exists a scenario with commercial substance in which the issuer (the insurer) has a loss on a present value
basis. Insurance risk may be considered significant even if the insured event is extremely unlikely, or if the expected
(probability-weighted) present value of the contingent cash flows represents only a small proportion of the total expected
cash flows under the contract.

Contracts that have a legal form of insurance contracts but do not transfer significant insurance risk and expose the Group
to financial risk are classified as investment contracts, and they follow financial instruments accounting under IFRS 9. Such
contracts are not offered by the Company and does not have them in its portfolio.

General
The Company applies all the requirements of IFRS 17 as from 1 January 2023.
Scope

In order to qualify as an insurance contract, the associated insurance risk must be significant even if the insured event is
extremely unlikely to occur, for example catastrophic events such as earthquakes. Whether insurance risk is significant is
assessed on initial recognition of each individual contract on a present value basis.

In general, the following types of contracts within the Company are in scope of IFRS 17: Non-life insurance contracts,
reinsurance contracts held, Life insurance contracts being the non-unit-linked contracts, the unit-linked contracts, the hybrid
products and investment contracts with discretionary participating features if issued by a KBC Insurance NV.

Level of aggregation

IFRS 17 calculations are performed at an aggregated level, rather than contract by contract, taking into account the following
three dimensions:

e |IFRS 17 portfolio (aggregation of contracts subject to similar risks and managed together);
e Annual cohorts (the year in which the contract was taken out);
e  Profitability of the group of contracts (onerous, profitable, doubtful; assessed at inception).
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Aggregation by IFRS 17 portfolio

IFRS 17 portfolios are driven by the product mix (similar risks) and the way in which the insurance business is managed
(managed together). The portfolios are divided as follows:

° Life

o Unit-linked

o Non-unit-linked

of which: Risk insurance

o  Hybrid products
e  Non-life insurance

o Personal insurance
Liabilities — MTPL
Liabilities — other than MTPL
Property (including other) other than fully comprehensive
Fully comprehensive

o  Accepted reinsurance
e Reinsurance contracts held

O O O O

Aggregation by annual cohort

The Company applies annual cohorts (a cohort is a time bucket of contracts issued in the same year), aligned with the start
and end of the financial year of the Company.

Aggregation by group of contracts: onerous, profitable or doubtful
BBA and VFA - Expected profitability on initial recognition

For contracts measured according to the general model (General Measurement Model or GMM), also known as the Building
Block Approach (BBA, see below) and the Variable Fee Approach (VFA, see below), the allocation to the onerous, profitable
or doubtful group of contracts (GoC) is determined based on the presence of a Contractual Service Margin (CSM is the
unearned profit in the group of contracts at inception) under different risk adjustment levels (i.e. compensation for uncertainty
in the amount and timing of future cashflows):

e |f CSM < 0 when risk adjustment is calculated at a 75% confidence level, the onerous group of contracts;
e If CSM > 0 when risk adjustment is calculated at a 75% confidence level, the profitable group of contracts; and
also:
o If CSM < 0 when the risk adjustment is calculated at a 90% confidence level, the onerous group of
contracts;
o IfCSM> 0 when risk adjustment is calculated at a 90% confidence level, the profitable group of contracts.

PAA — Expected profitability on initial recognition

For the Premium Allocation Approach (PAA), facts and circumstances indicating that the group of contracts can be onerous
is assessed by the IFRS 17 expected economic combined ratio being more than 100%. This ratio differs from the externally
published combined ratio. The IFRS 17 expected economic combined ratio is calculated for a set of contracts on an annual
basis. Consequently, the new business of a year is assigned to one specific group of contracts under IFRS 17. In exceptional
cases, when qualitative information reveals facts and circumstances indicating a negative trend in the IFRS 17 expected
economic ratio, a recalculation is performed during the financial year.

Aggregation by set of contracts

A set of contracts is an aggregation of contracts with a homogeneous profitability expectation. A set of contracts (SoC) is
defined such that the conclusion on the expected profitability of the SoC and the associated classification (i.e. profitable,
doubtful or onerous) equals the conclusion that would have been reached if the expected profitability assessment had been
carried out at the level of the individual contract.

Recognition — derecognition

The Company recognises a group of insurance contracts (and accepted reinsurance contracts) it issues from the earliest of
the following:

e  The beginning of the coverage period of the group of contracts;
e  The date when the first payment from a policyholder in the group becomes due;
e  Fora group of onerous contracts, the date, when the Company is bound by these contracts.

If there is no contractual due date, the first payment from the policyholder is deemed to be due when it is received. As time
progresses in the cohort, new business can be added to a group of contracts if it meets the initial recognition criteria.

The Company recognises a group of reinsurance contracts held from the earlier of the following:

e  The beginning of the coverage period of the group of reinsurance contracts held;
e The date the entity recognises an onerous group of underlying insurance contracts, if the entity entered into the
related reinsurance contract held in the group of reinsurance contracts held at or before that date.
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The Company delays the recognition of a group of reinsurance contracts held that provide proportionate coverage until the
date that any underlying insurance contract is initially recognised, if that date is later than the beginning of the coverage
period of the group of reinsurance contracts held.

An insurance liability is derecognised from the balance sheet when it is extinguished, i.e. when the obligation specified in
the contract is discharged or cancelled or expires.

Valuation

IFRS 17 applies uniform measurement principles for insurance liabilities that take into account the insurance contract
characteristics.

The general model, the Building Block Approach (BBA), is applied to most Life products.

e The Variable Fee Approach (VFA) is an adjusted Building Block Approach for Life insurance contracts where
cashflows to be paid to the policyholder significantly depend on the return of the invested assets. This is a
mandatory measurement model when fulfilling the VFA eligibility criteria and is applied to unit-linked products and
hybrid products.

e  The optional Premium Allocation Approach (PAA) is a simplified measurement model that can be used when
meeting the PAA eligibility criteria. In the company it is applied to all Non-life products and reinsurance contracts
The company regularly checks the PAA eligibility for all contracts with policy term longer than 1 year.

Only one measurement model can be applied to each IFRS 17 portfolio.

The insurance liabilities represent all rights and obligations arising from insurance contracts issued and consist of two
components, namely a Liability for Remaining Coverage (LRC) and a Liability for Incurred Claims (LIC).

Measurement of Life insurance liabilities
The Life insurance liabilities are mostly valued according to either the BBA or the VFA model:

e Valuation according to the BBA is applied to calculate the liability for non-unit-linked life insurance contracts.
e  Valuation according to the VFA is applied to calculate the liability for unit-linked contracts where the cashflows to
be paid to the policyholder depend significantly on the return of the invested assets.

Valuation according to the Building Block Approach (BBA)
The insurance liability consists of the following four blocks:

Actuarially estimated value of expected future cashflows;

Discounting to convert the estimation into a present value;

Risk adjustment as compensation for the uncertainty in the amount and timing of the expected future cashflows;
Contractual Service Margin (CSM), being the unearned profit that is released from the balance sheet in P&L over
the term of the contract based on services provided, i.e. there are no day one gains.

Valuation according to the Variable Fee Approach (VFA)

Under the VFA, the CSM mainly reflects the fee that the Company expects to earn on the market value of the Assets under
Management (AUM), also referred to as ‘underlying items’. The CSM is determined as the net of the fair value of the
underlying items and the total entity obligation to the policyholder. The change in the variable fee that impacts the CSM is
determined as the net of:

e the change in the fair value of the underlying items; and
e the change in the total entity obligation to the policyholder.

The Company applies the simplification of a combined amount rather than the different CSM unlocking adjustments
separately. Under the VFA, the difference in measurement from BBA lies in the subsequent measurement of direct
participating contracts. All changes in fulfilment cashflows are absorbed by the CSM, until the CSM becomes negative and
a loss is recognised in P&L.

Estimation of expected future cashflows

Estimates of future cashflows are based on probability weighted expected future cash flows. In estimating future cashflows,
the company uses all suitable and supportable information that is available at the reporting date. This information includes
both internal and external historical data about claims and other experience, adjusted to reflect current expectations of future
events. Expectations of future changes in legislation are taken into account only from the moment, when the legislation is
substantively enacted.

e Under IFRS 17 expenses are divided into directly attributable epenses and non-attributable expenses. Directly
attributable expenses are expenses related to insurance contracts. Only directly attributable expenses are
included in the estimation of expected future cashflows.

e All cashflows are estimated within the contract boundary if they arise from rights and obligations that exist during
the reporting period

o in which the entity can compel the policyholder to pay the premiums; or
o in which the entity has a substantive obligation to provide services.

Tacit renewals for Non-life insurance contracts and contracts with a coverage period starting in the future are outside the
IFRS 17 contract boundaries.
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Level of aggregation of projected cashflows: the IFRS 17 unit of account is based on portfolios, cohorts and expected
profitability.

Insurance/Reinsurance finance income or expenses

Insurance finance income or expenses comprise changes in the carrying amounts of groups of insurance and reinsurance
contracts arising from effects of the time value of money, financial risk.

These changes are recognized in the Statement of Changes in Equity under ‘Revaluation reserves’.
Discounting — time value of money

A discount rate is created per currency that is in line with the currency of the cashflows. The starting point for the creation
of the curves are observable market prices of a set of assets with multiple durations.

The inflation assumptions for the nominal cashflows and the discount rates are consistent. Inflation is taken into account in
the projection of the cashflows. Notwithstanding the reference to ‘cashflows’, the standard allows the same discount curve
to be applied to all cashflows in the same contract. This simplification is applied at the Company.

For the cash flows of traditional participating life insurance products, the discount rate is determined using a top-down
approach. Under this approach, the risk-free rate is adjusted by a margin derived from a reference asset portfolio. This
portfolio reflects the current composition of assets held by the entity. The resulting discount curve is required to reflect solely
the characteristics of the insurance contract liabilities. Accordingly, the risk-adjusted curve is further refined to eliminate any
components that do not relate to the insurance contract liabilities.

For non-life insurance products, risk life insurance products, and liabilities for incurred claims, the Company applies a
bottom-up approach. Under this method, an illiquidity premium is added to the risk-free rate in order to ensure that the
discount curve adequately reflects the illiquidity characteristics of the insurance contract liabilities. The illiquidity premium
represents an additional margin above the risk-free interest rate under the bottom-up approach and captures the limited
liquidity of insurance contract liabilities relative to financial instruments traded in active markets.

Insurance contracts measured under the Variable Fee Approach (VFA) are discounted using a bottom-up approach without
the inclusion of an illiquidity premium. Accordingly, the discount rate for these contracts is equal to the risk-free rate.

At the Company level, a Last Liquid Point (‘LLP”) is defined in accordance with the KBC Group framework and applied
consistently across all Group entities. The LLP for each currency is determined based on the longest maturity for which
reliable risk-free rates for the respective currency are available.

For long-term life insurance contracts, cash flows are modelled over a projection horizon of 85 years. The discount curve is
required to converge towards the Ultimate Forward Rate (“UFR”), which corresponds to a maturity of 110 years. The UFR
is defined as the sum of the expected real interest rate and the long-term expected inflation rate.

Risk adjustment of Life insurance liabilities

The risk adjustment for non-financial risk is the compensation that the entity requires for bearing the uncertainty about the
amount and timing of cashflows that arises from non-financial risk.

Life insurance liabilities are characterised by (long-term) cashflows based on biometric parameters. The risk adjustment is
defined as the difference between the Value at Risk (VaR) and the best estimate of future cashflows as part of the fulfilment
cashflows. The VaR is calculated at a 75% confidence level. Non-financial risks included in the VaR model are mortality
risk, longevity risk, morbidity/disability risk, lapse risk, expense risk and revision risk. The correlations between the different
risk types are in line with the correlation matrix of Solvency II.

Contractual service margin

The contractual service margin (CSM) represents the unearned profit the insurer will recognise in P&L as services are
provided under the insurance contracts. The CSM is recognised in the balance sheet as part of the insurance liability on
initial recognition in order to avoid a day one gain. The CSM on the balance sheet is released gradually over time, on the
basis of services provided in the period, and should be zero at the end of the coverage period for a group of contracts.

The CSM release pattern is based on coverage units in the GoC. The number of coverage units is the quantity of services
provided by the insurer under the contracts in that GoC, determined by considering for each contract the quantity of the
benefits provided to the policyholder under a contract and its expected coverage period. The CSM amount recognised in
P&L is the portion of CSM proportional to the number of coverage units allocated to the current period for the insurance
coverage provided in the current period. The number of coverage units is reassessed at the end of each reporting period to
reflect the most up-to-date assumptions of the contract.

The Company has opted to reflect the time value of money on coverage units. By discounting the coverage units, a more
stable allocation of the CSM to P&L is achieved. For contracts providing multiple services, i.e. insurance coverage,
investment return services and investment management services, coverage units are determined based on the individual
benefit components separately.

Coverage units cannot be negative. They have a positive sign and are floored to zero. In case of zero coverage units in a
given period, no CSM is allocated to P&L as no services have been provided in the period. Such a situation is possible, for
example, where contracts provide for ‘waiting periods’. In such cases, the contract has been signed by the policyholder but
there is a mandatory waiting period for the client to be able to benefit from insurance coverage (e.g. waiting period in case
of serious illness).
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Investment components

The Company identifies the investment component of a contract by determining the amount that it would be required to
repay to the policyholder in all scenarios with commercial substance. These include circumstances in which an insured
event occurs ir the contract matures or is terminated without an insured event occurring. Investment components are
exluded from insurance revenue and insurance service expenses.

Measurement of Non-life insurance liabilities

Valuation according to the PAA is applied for the liability for all Non-life products. The PAA Liability for Remaining Coverage
(LRC) reflects the premium receipts and the acquisition cashflows adjusted for amounts recognised in the income statement
on a pro rata temporis basis. When an insured claim arises, a Liability for Incurred Claims (LIC) is recognised, which is
similar to the BBA LIC (see below). In the case of onerous contracts, an additional liability to cover expected future losses
is added to the LRC on the balance sheet and a loss is recognised immediately in P&L.

Valuation according to the Premium Allocation Approach

The PAA LRC reflects only premiums received and acquisition cashflows. As such, to appropriately present the insurance
liability on a cash basis, an adjustment is performed by netting insurance payables and receivables against the LRC value.
Under the PAA, the Company will not make use of the option to expense acquisition costs when incurred. At the end of
each reporting period, acquisition cashflows are amortised (i.e. recorded as an insurance service expense) and some of the
premium receipts are earned (i.e. recorded as insurance revenues). Both components of the LRC are allocated to P&L on
the basis of passage of time.

Measurement of the Liability for Incurred Claims (LIC) for claims outstanding

The Liability for Incurred Claims is measured separately. A discounted best estimate of future cash outflows subject to a
risk adjustment as a safety margin is provisioned on the balance sheet. No CSM is included in the LIC as there is no future
coverage in scope of the liabilities for incurred claims, i.e. it contains fulfilment cashflows related to past service. A provision
for the internal cost of settling claims is included, which is calculated as a percentage based on past experience. The risk
adjustment for Non-life insurance liabilities is only calculated for claims incurred. Consequently, only reserve risk is taken
into account. Comparable with Life insurance liabilities, a Value at Risk method (VaR) is used, but here it is calculated at a
90% confidence level.

Subsequent measurement
BBA/VFA - Liability for Remaining Coverage

At the end of each reporting period, subsequent to initial recognition, the Company updates its estimates and assumptions
to reflect the most up-to-date situation. As a result of these updates, the carrying amount of fulfilment cashflows will vary
from one period to another.

Subsequent measurement under BBA/VFA for the LRC is driven by:

e  experience adjustments — either absorbed by the CSM (i.e. related to future service) or recorded in the insurance
result (i.e. related to current or past service) — and portfolio roll forward;

e non-economic parameter updates to the fulfilment cashflows;
economic parameter updates to the fulfilment cashflows;

e CSMrelease.

PAA - Liability for Remaining Coverage

At the end of each reporting period, acquisition cashflows are amortised (i.e. recorded as an insurance service expense)
and some of the premium receipts are earned (i.e. recorded as insurance revenues). Both components of the LRC are
allocated to P&L on the basis of passage of time ‘pro rata temporis’ or the expected timing of incurred claims and benefits,
if that pattern better reflects the release from risk. The value of unconsumed cash flows — unamortised to cost and unrealized
revenues remain in the amount of the remaining coverage obligation for future consumption.

BBA/VFA/PAA - Liability for Incurred Claims

Any changes to the Liability for Incurred Claims are recorded in the income statement. Depending on the driver of such
changes, they are recorded in:

e Insurance service expenses. Main drivers: updates of fulfilment cashflows, i.e. higher or lower total expected claim
payments, changes in the statistical percentage of internal claims handling expenses, etc.; or
e Insurance finance income and expense. Main drivers: a change in the discount rate.

2.3 Foreign currency translation

Items included in the financial statements are measured using the currency of the primary economic environment in which
the Company operates (the ‘functional currency’). The financial statements are presented in Euro (‘EUR’), which is the
Company’s functional and presentation currency.

Monetary assets and liabilities denominated in foreign currencies are converted to the functional currency at the exchange
rate of the European Central Bank valid on the financial statements date. Income and expenses denominated in foreign
currencies are recognized at the exchange rate of the European Central Bank valid on the transaction date.
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Differences between a transaction’s contractual exchange rate and the European Central bank exchange rate valid on the
transaction date are reported under ‘Net other income’ in the section ‘Non-directly attributable income and expenses’.
2.4 Intangible assets and property and equipment

The Company depreciates intangible and tangible assets over their expected economic useful life using the straight-line
method.

The expected economic useful lives of intangible and tangible assets are shown in the following table:

Description Amortization/Depreciation (in years)
Buildings, halls and structures 10-20
Machinery, instruments and equipment 3-6
Other property and equipment 4-12
Software 3-15
Other intangible assets 1

Intangible and tangible assets are regularly tested for impairment. When the carrying value of assets exceeds their estimated
realizable value (the higher of the market value or the value in use), the value is reduced to reflect the realizable value.

Amortization and depreciation are recognized in the Statement of Profit or Loss and Other Comprehensive Income
depending on whether they are directly attributable expenses or non-attributable expense. Directly attributable expenses
are expenses related to insurance contracts and are recognized under ‘Other directly attributable costs’ (Note 19). Non-
attributable expenses are recognized under ‘Other operating expenses’ (Note 19). Gains/losses on disposal of assets are
recognized in the Statement of Profit or Loss and Other Comprehensive Income under ‘Net other income’ (Note 19).

25 Leasing

The assessment whether the contract is, or contains, a lease depends on the particular lease contract’s substance, and
requires an analysis whether lease contract conveys the right to control the use of a specific identifiable asset for a period
of time in exchange for consideration. A contract is, or contains a lease, if during the time of use, the lessee holds the right
to direct the use of the identified asset and the right to obtain substantially all the economic benefits from use of the identified
asset.

2.6 The Company as a lessee

The Company applies an exemption from IFRS 16 requirements for reporting leases of intangible assets, short-term leases
(shorter than 1 year) and leases for which the underlying asset is of low value.

The Company applies an exemption from IFRS 16 requirements for reporting separately non-lease components from lease
components.

The Company as a lessee recognizes the right-of-use asset and the lease liability at the lease commencement date.
The right-of-use asset is reported in the Statement of Financial Position under ‘Right-of-use assets’.

The lease liability is reported in the Statement of Financial Position under ‘Lease liability’. The interest on the lease liability
is reported in the Statement of Profit or Loss and Other Comprehensive Income under ‘Net interest income calculated by
effective interest rate’.

Useful life of the lease contracts with the indefinite lease term is determined as the nearest date when the lease contract
can be terminated from lessee’s or lessor’s side, considering the previous best practice and economic reasons behind best
practice of the lessee. Useful life of the lease contracts with definite lease terms corresponds to its contractual term, whereas
the possibility to exercise any contractual term option is considered.

Lease payments for short-term leases and for leases for which the underlying asset is of low value are reported on a straight-
line basis in the Statement of Profit or Loss and Other Comprehensive Income under ‘Other operating expenses’.

The Company as a lessee enters in the lease contracts primary related to the lease of the offices.

2.7 Financial assets
Company classifies financial assets within the following portfolios:

e Financial assets at fair value through profit or loss (‘FVTPL’),
e Financial assets at fair value through other comprehensive income (‘FVOCI’),
o Financial assets at amortised cost (‘AC’).

Financial assets of the the Company are classified and measured based on the assessment of the business model under
which the assets are managed and the characteristics of the contractual cash flows (SPPI test).
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The Company’s business models are primarily focused on covering technical insurance liabilities and aligning assets with
the liability profile. Investment portfolios are managed either:

e with the objective of holding financial assets to collect contractual cash flows to maturity, or

e with the objective of both collecting contractual cash flows and selling financial assets, mainly for risk management,
liquidity management or asset-liability matching purposes.

Financial assets are measured:

e at amortised cost (AC) when held within a business model whose objective is to collect contractual cash flows
only, and

e  atfair value through other comprehensive income (FVOCI) when held within a business model whose objective is
both to collect contractual cash flows and to sell financial assets, provided that the contractual cash flows represent
solely payments of principal and interest.

Accordingly, bond portfolios related to life insurance, non-life insurance and surplus funds are predominantly classified as
FVOCI or AC, depending on the specific investment strategy of the portfolio. Unit-linked portfolios are measured at fair value
through profit or loss (FVTPL), as the economic risks of these assets are borne by policyholders or the assets are used for
short-term allocation management.

Sales of financial assets are not driven by short-term fair value movements or profit or loss considerations, but mainly arise
from risk management activities, changes in issuers’ credit profiles, portfolio optimisation or alignment with investment and
risk management policies.

2.71 Financial assets at fair value through profit or loss (‘FVTPL’)
Portfolio consists of two sub-categories:

e Financial assets at fair value through profit or loss and
e Financial assets at fair value through profit or loss on account of policyholders (‘MFVTPL’ - Mandatorily at fair
value through profit or loss).

Financial assets must be classified within the FVTPL portfolio when:

e they are not held within business model whose objective is to hold assets to collect contractual cash flows or within
a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets, or alternatively,

e they are held within a business model, but the contractual terms of the instrument give rise to cash flows that are
not solely payments of principal and interest on the principal amount outstanding.

Upon initial recognition these assets are measured at fair value (excluding transaction costs). Subsequently, they are also
stated at fair value recognized in the Statement of Profit or Loss.

The fair value of financial assets for which an active market exists and for which a fair value can be reliably estimated,
equals the quoted market prices. In circumstances where no quoted market prices are available, the fair value is estimated
using the present value of the future cash flows. Financial assets at fair value through profit or loss classified as Level 2 are
valued by an internal model using market inputs such as market curves, credit and liquidity premiums.

Changes in the fair value of financial assets at fair value through profit or loss are recognized in the Statement of Profit or
Loss and Other Comprehensive Income under ‘Net result from financial instruments at fair value through profit or loss’.

Financial assets at fair value through profit or loss are recorded at the date the Company enters into the contractual
relationship and derecognized from the balance sheet if:

The rights to the cash flows from the financial assets have expired.
The Company has transferred the rights to cash flows from the assets to a third party or agreed to remit the
collected cash flows to a third party (‘pass-through arrangements’).

e The Company has transferred nearly all risks and benefits related to the asset or has not transferred nearly all
risks and benefits related to the asset but has lost control of the asset.

Financial assets at fair value through profit or loss on account of policyholders represent financial assets acquired from the
resources of the policyholders.

2.7.2 Financial assets at fair value through other comprehensive income (‘FVOCI’)
Th portfolio includes debt securities.
a) Debt securities

Financial assets at fair value through other comprehensive income are financial assets held within a business model whose
objective is to hold assets to collect contractual cash flows, which are solely payments of principal and interest on the
principal amount outstanding, as well as to sell financial assets.
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Financial assets at fair value through other comprehensive income are measured at fair value at their initial recognition.
Subsequently, the financial assets at fair value through other comprehensive income are also measured at fair value.

The fair value of financial assets for which an active market exists and which fair value can be reliably estimated equals the
quoted market prices. In circumstances where no quoted market prices are available, the fair value is estimated using the
present value of the future cash flows. Financial assets at fair value through other comprehensive income classified as Level
2 are valued by an internal model using market inputs such as market curves, credit and liquidity premiums. Unrealised
gains or losses from the revaluation of securities are recognized in equity under ‘Revaluation reserves’. Gains and losses
from trading in securities are recognized in the Statement of Profit or Loss and Other Comprehensive Income under ‘Net
realised result from debt securities at fair value through other comprehensive income’.

Interest income from financial assets at fair value through other comprehensive income - debt securities (including
premium/discount) is calculated using the effective interest rate and is recognized in the Statement of Profit or Loss and
Other Comprehensive Income under ‘Net interest income calculated by effective interest rate’. The exchange rate gains and
losses of monetary assets are presented in the Statement of Profit or Loss and Other Comprehensive Income under ‘Net
other income'.

Financial assets at fair value through other comprehensive income - debt securities are recognized at their settlement date
and are derecognized from the balance sheet if:

e Therights to the cash flows from the financial assets have expired.

e The Company has transferred the rights to cash flows from the assets to a third party, or agreed to remit the
collected cash flows to a third party (‘pass-through arrangements’).

e The Company has transferred nearly all risks and benefits related to the asset, or has not transferred nearly all
risks and benefits related to the asset but has lost control of the asset.

Financial assets at fair value through other comprehensive income - debt securities are subject to impairment. Company
re-evaluates the impairment losses at the end of each calendar month. For more information see Note 2.8.

273 Financial assets at amortised cost ("AC")
Portfolio consists of three sub-categories:

e  Debt securities at amortised cost,
e  Term deposits and
e  Cash and bank accounts.

Financial assets at amortized cost are non-derivative debt financial assets held within a business model whose objective is
to hold assets to collect contractual cash flows, which are solely payments of principal and interest on the principal amount
outstanding.

a) Debt securities at amortised cost

Upon initial recognition, debt securities at amortized cost are stated at fair value plus transaction costs directly attributable
to their acquisition and subsequently, they are stated at their amortised cost less impairment losses. The amortized cost is
the amount at which the assets were valued upon acquisition, adjusted by principal payments and accruals of interest and
discounts/premiums. Interest income from debt securities at amortised cost (including premiums/discounts) is calculated
using the effective interest rate method and posted in the Statement of Profit or Loss and Other Comprehensive Income
under ‘Net interest income calculated by effective interest rate’.

Debt securities at amortised cost are recognized at their settlement date and are derecognized from the balance sheet if:

e The rights to cash flows from the financial assets have expired.

e The Company has transferred the rights to cash flows from the assets to a third party, or agreed to remit the
collected cash flows to a third party (‘pass-through arrangements’).

e The Company has transferred almost all risks and benefits related to the asset, or has not transferred nearly all
risks and benefits related to the asset but has still lost control of the asset.

Debt securities at amortised cost are subject to impairment. Company re-evaluates the impairment losses at the end of
each calendar month. For more information see Note 2.8.

b) Term deposits

Upon initial recognition, term deposits are recognized at fair value plus transaction costs directly attributable to their
acquisition and in subsequent measurement at amortized cost less impairment losses. The amortized cost is the amount at
which the assets were valued upon acquisition, adjusted by principal payments and interest accruals. Interest income from
term deposits is calculated using the effective interest rate method and it is recognized in the Statement of Profit or Loss
and Other Comprehensive Income under ‘Net interest income calculated by effective interest rate’.

Term deposits are recognized as at their settlement date and are derecognized from the balance sheet upon their maturity.

Term deposits are subject to impairment. Company re-evaluates the impairment losses at the end of each calendar month.
For more information see Note 2.8.
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c) Cash and bank accounts
Cash and bank accounts represent cash in domestic and foreign currency and bank accounts.

Bank accounts are subject to impairment. Company re-evaluates the impairment losses at the end of each calendar month.
For more information see Note 2.8.

28 Impairment of financial assets

Company reviews the financial assets, which are subject to impairment, and re-evaluates the impairment losses at the end
of each calendar month. Determining stage of a financial asset and estimating the volume and timing of future cash flows
has direct impact on the impairment calculation.

Financial assets that are subject to impairment are classified into three stages, namely Stage 1: Performing; Stage 2:
Underperforming (where significant increase in credit risk but still not defaulted); and Stage 3: Non-performing or impaired
(once an asset meets the definition of default).

A new model for recognition of impairment losses of financial assets, the expected credit loss model (‘ECL model’), was
implemented under IFRS 9.

The ECL model is applicable to the following financial assets:

Debt securities at amortised cost,

Financial assets at fair value through other comprehensive income,
Term deposits,

Cash and bank accounts and

Insurance receivables.

When assessing the significance of increase in credit risk, the change in risk of default of exposure is more important than
change in the expected cash flows of financial asset. The assessment of a significant increase in credit risk is fully
symmetrical, which means that exposure can be transferred to or returned to different stages over its lifetime, based on
fulfilment or failure to meet the criteria for migration between stages. The Company uses a multi-tier approach (MTA), which
consists of tiers such as internal rating, days past due, low credit exception etc.

Impairment gains and losses on financial assets are recognized in the Statement of Profit or Loss and Other Comprehensive
Income under ‘Impairment’.

Financial assets that are measured at amortised cost are recognized in the Statement of Financial Position at their carrying
amount being the gross carrying amount minus loss allowances. Debt instruments measured at fair value through other
comprehensive income are recognized in the Statement of Financial Position at their carrying amount being the fair value
at the reporting date. Impairment loss is recognized in the Statement of Profit or Loss and Other Comprehensive Income
under ‘Impairment’.

2.9 Non-attributable income and expenses
The Company recognizes expenses and income recognized in the Statement of Profit or Loss and Other Comprehensive
Income on the accrual basis regardless of the date of the financial settlement.

210 Income tax

The Company’s income tax is calculated in accordance with Act No 595/2003 Coll. on income tax as amended by adjusting
the accounting profit/loss by deductible and non-deductible items due to permanent and temporary tax base adjustments.

Part of the Company’s revenue is subject to the withholding tax (e.g. interest on term deposits).

Deferred income tax is recognized using the balance sheet liability method, on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts.

The amount of the special levy reported as at 31 December 2025 and 31 December 2024 corresponds to the calculation
according to the Act No 235/2012 Coll. on special levy in regulated areas in Slovakia as amended. The special levy is
recognized in the Statement of Profit or Loss and Other Comprehensive Income under ‘Income tax’.

2.1 Use of estimates, assumptions and judgments

The preparation of the IFRS financial statements requires the Company to use estimates, assumptions and judgments that
influence the application of accounting principles and methods as well as the disclosed amounts of assets, liabilities, income
and expenses. The estimates and related assumptions are applied on the basis of historical experience and other factors
that are deemed reasonable under the circumstances.

The outcomes of such estimates and assumptions constitute the basis for determining the carrying amount of assets and
liabilities that is not apparent from other sources. Actual results may differ from such estimates. Estimates and the related
assumptions are re-evaluated on an on-going basis.

The Company uses estimates, assumptions and judgments especially to calculate the amount of insurance assets and
liabilities, the fair values of financial instruments and impairment losses for financial assets.
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Included in the measurement of each group of contracts within the scope of IFRS 17 are all of the future cash flows within
the boundary of each group of contracts. The estimates of these future cash flows are based on probability-weighted
expected future cash flows. The Company estimates which cash flows are expected and the probability that they will occur
as at the measurement date. In making these expectations, the Company uses information about past events, current
conditions and forecasts of future conditions. The probability-weighted future cash flows is calculated using a deterministic
scenario representing the probability-weighted mean of a range of scenarios.

Where estimates of expenses-related cash flows are determined at the portfolio level or higher, they are allocated to groups
of contracts on a systematic basis, such as activity-based costing method. The Company has determined that this method
results in a systematic and rational allocation. Similar methods are consistently applied to allocate expenses of a similar
nature.

For the life insurance, uncertainty in the estimation of future claims and benefit payments and premium receipts arises
primarily from the unpredictability of long-term changes such as mortality rates, longevity risk etc., and uncertainties
regarding future inflation rates and expenses growth.

Mortality and Longevity Estimation

Expected mortality is derived based on an analysis of the Company’s insured population. For the purposes of the analysis,
the Company uses cohort mortality tables published by the Statistical Office of the Slovak Republic, which reflect the trend
of increasing life expectancy. Depending on the underwriting year and the product group, selection factors are applied.

Claims Ratio and Morbidy Estimation

The best estimate for the claims ratio of riders is determined based on the claim frequency, severity and selection factors.
Selection factors are typically applied for insurance coverages where the probability of an insured event depends on the
age of the insured.

Lapse Rates Estimation

The Company regularly performs an analysis of policy lapse rates within its own portfolio and applies statistical methods to
determine lapse rates for different policy durations across various product groups.

The next table shows the lapse parameters of main covers from regularly paid products of life portfolio:

Groups of products/ Policy year 1-5 6-10 11+
Risk life insurance 10.2% - 23.5% 3.9% - 23.9% 2.8% - 24.4%
Traditional life insurance 5.3% -17.6% 5.1% - 13.8% 3.7% - 8.2%
Unit-linked life insurance 8.3% - 15.9% 7.2% - 14.7% 3.8% - 6.3%

Expenses and Inflation Estimation

Expense assumptions are derived from the Company’s business plan for the year 2025 and represent the level of expenses
per insurance contract depending on the product group. Expenses are increased by inflation, which is estimated based on
the assumption of consumer price inflation in the euro area and the expected growth in wages within the Company.

The next table shows the expense parameters of main covers from products of life portfolio:

Fix acquisition  Fix maintenance Yearly expense Yearly expense

Groups of products/ Policy year expenses per expenses per rate as % of rate as % of Sum
contract contract  provision or fund Assured

Risk life insurance 23.4 10.1 0.19% 15.1%
Traditional life insurance 0.0 22.8 0.19% 15.1%
Unit-linked life insurance 40.6 35.3 0.00% 15.1%

For the investment contracts, uncertainty in the estimation of future claims and benefit payments arises primarily from the
variability in policyholder behaviour. The time value of options and guarantees embedded in participating contracts was
measured using stochastic modelling, because the guarantee does not move symmetrically with different interest rate
scenarios. The guarantee was measured using a full range of scenarios representing possible future interest rate
environments.

For the non-life contracts, uncertainty in the estimation of future claims and benefit payments arises primarily from the
severity and frequency of claims and uncertainties regarding future inflation rates leading to claims and claims-handling
expenses growth.

For more information and sensitivity analysis see Note 2.12.
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Insurance risk

Insurance technical risk is defined as uncertainty in the frequency and the severity of future claims and total costs, i.e. as to
how often and to what extent claims will occur. Naturally the insurance risk is becoming to major risk types given the fact
that insurance business means underwriting and managing the insured clients’ risk by the Company.

A summary of the Company’s main insurance risks is disclosed below.

The Company distinguishes two different approaches in insurance risk management: long-term life insurance and, usually,
short-term - non-life insurance.

Long-term — life insurance

The risk types discussed later on are based on the risk categorization based on Insurance act 39/2015.

Mortality, morbidity and accident risk

Mortality risk means that the actual mortality of insured clients in the Company may be higher than the expected mortality
which was used in the evaluation of products and determination of insurance premiums (similarly in case of risk for morbidity
and accident risk). In the event of the death of an insured person, the Company is obliged to pay the agreed claim payment.
The sum at risk is defined as the difference between the sum insured and the currently created provision for the respective
insurance policy and determines the actual risk exposure. The Company manages this risk by the solid underwriting rules,
underwriting limits and reinsurance program.

The following tables show the concentration of number life insurance risk according to the amount of insurance coverage.
The shown figures are gross of reinsurance. In Life insurance the impact of reinsurance is not material.

2025

Permanent . s N
Sum at Death or " . Progressive Disability Disability —
Risk Death** critical _Crltlcal Accidental |consequences payment for | after illness after D'sqb'“ty
) . o illness death (PC) of * ) o ] after illness
(EUR)/risk illness . " PC or accident accident
accident
<=10,000 | 158,407 6,112 19,661 24,580 1,125 4,005 129,086 78,679 185
10,001 —
17,131 207 45,076 10,760 1,772 8,214 8,938 7,800 3
25,000
25001- 1 5699 16| 11838| 13,654 226 19,064 3,365 1,923 ;
50,000
More than | 44 594 3 6,978 3,206 63 38,572 7,071 899 ;
50,000 ’ ’ ’ ’ ’

*In case of the PC risk, the basic sum insured is used as Sum at Risk. In the case of the progressive payment in PC it is possible to pay up
to 4 times of the basic sum insured.
**Including waiver of premium.

2024
Permanent . s N
Sum at - De?.th or Critical | Accidental |consequences Progressive D'S?b'"ty Disability Disability
Risk Death critical ; payment for | after illness after .
. . - iliness death (PC) of " . o . after illness
(EUR)/risk illness accident* PC or accident accident
<=10,000 | 146,897 7177 19,533 27,813 1,516 4,438 121,045 73,715 197
10,001 —
15,886 227 36,240 10,835 2,130 9,250 7,444 6,957 5
25,000
25,001= | 5923 16 7128 | 11,126 269 21,410 2,306 1,426 ;
50,000
More than | = 14 g95 3 3,945 2,569 82 31,052 4,451 719 -
50,000 ! ’ ! ’ ’

*In case of the PC risk, the basic sum insured is used as Sum at Risk. In the case of the progressive payment in PC it is possible to pay up
to 4 times of the basic sum insured.
**Including waiver of premium.
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Risk of longevity

The risk of longevity exists for pension products and it represents a risk that the Company will be obliged to make regular
annuity payments to the insured over a longer period of time than initially expected. This risk is not significant as pension
payments only represent a small portion of the insurance portfolio. In addition, experience shows that lump sum payments
are preferred.

Lapse risk

The policyholder may terminate the contract prior to the agreed maturity date. In this case, the Company pays the surrender
value to the client agreed in the insurance conditions. There is a risk for the Company that clients will terminate contracts
to such an extent that the Company will not be able to cover fixed expenses and simultaneously loose income and future
profit. The Company manages this risk partially by contractual agreed surrender charges. The quality of the distribution as
well as high quality products and services for the clients are also significant factors of the risk reduction. The cancellation
risk is significant for the Company especially in the life insurance where the return period of the acquisition expenses takes
several years.

Expense risk

The risk that the future maintenance and claim settlement expense (fixed and variable part) development will significantly
deviate from the expectations due to inflation or unexpected investments. In case policyholders massively terminate the
contract prior to the agreed maturity date, the fixed expenses might not be decreased as quick as it is required.

The expense risk is significant for both the Life and Non-life insurance part due to relatively small size of the Company. For
the acquisition costs including the commission the possible risk exists that the return period takes several years.

Embedded options and derivatives

The maijority of the products currently on offer from the Company, as well as products offered in the past, have various types
of embedded options. Options which may have a significant impact on cash flows mainly include long-term and short-term
guaranteed interest rates, the possibility of full or partial surrender and an option to pay the insured amount as annuity
payments. The policyholder also has the option of indexing the premium and insurance amount by inflation, as well as
adding/removing insurance riders, tailored to the client's needs. Since all embedded derivatives are closely related to the
host contract, it is not necessary to separate them.

Insurance premium adequacy

The premium is an important source of income and profit for an insurance company. In life insurance the Company usually
cannot change contract premium without the pre-agreement with clients. Therefore, it is very important to determine a
sufficiently high (adequate) premium to cover all client’s contractual rights as well as the Company’s expenses. These
expenses represent not only expenses related to the claim settlement, but also expenses related to the administration and
the day-to-day operations of the Company. For the purposes of monitoring and active management of the risk the Company
regularly evaluates the adequacy of the premium for new policies by performing regular actuarial control cycles — the Value
of New Business and Profit margin in case of life insurance. There is risk control performed by the New and Active Product
Management Committee where the risk assessment is performed.

Short-term — non-life insurance

A substantial risk in non-life insurance is the risk of natural disasters like floods — a low frequency risk, but with a highly
significant impact on the Company’s results. The Company has internal rules in place for the underwriting and acceptance
of insurance contracts determining maximum acceptable limits for covering damage from natural disasters. The another
type of risk is presented by the sudden fire or explosions and thus causing the property damages or other type of losses.
The risk is covered by reinsurance program covering catastrophic events, extra-large losses and also the third party liability
insurance.

Underwriting risk management

All of the risks described above are managed by adequate control procedures in respect of risk underwriting - acceptance,
measurement as well as methodology for the quantification of insurance liabilities. An important part of risk management is
the existence of internal rules for risk underwriting procedures and the determination of maximum underwriting limits.
Insurance contracts involving a risk exceeding the maximum limits must be delivered to the reinsurer for a special
assessment and reinsured.

The insurance portfolio is also secured against material losses by reinsurance contracts. Reinsurance programs are
reassessed and renegotiated on an annual basis. The effectiveness of these programs is monitored on a yearly basis. The
maijority of contracts are concluded on a non-proportional basis (excess of loss) and they provide a protection against
impacts resulting from major loss events.

The Company performs regular actuarial control cycles. The adequacy of the premium is assessed by the Net Economic
Combined Ratio of non-life insurance. The cycle is used to monitor whether the new underwritten business assumptions
used for the valuation of products do not diverge from reality to an extent that would have a negative impact on the product
profitability. There is risk control performed by the New and Active Product Management Committee where the risk
assessment is performed.
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Total concentration number of non-life insurance risk according to the amount of insurance coverage:

Number of non-life insurance risks

Insured amount in EUR 2025 2024
0-999 209,713 191,209
1,000 — 9,999 154,981 142,496
10,000 — 99,999 440,537 421,814
100,000 — 999,999 327,532 285,145
1,000,000 — 1 999,999 767 791
2,000,000 — 9,999,999 219,711 270,769
More than EUR 10 million 1,361 1,285
Total 1,354,602 1,313,509

Total concentration number of non-life insurance risk according to the amount of insurance coverage after reinsurance:

Number of non-life insurance risks after reinsurance

Insured amount in EUR 2025 2024
0-999 437,067 420,361
1,000 — 9,999 128,230 115,257
10,000 — 99,999 239,934 219,901
100,000 — 999,999 549,371 557,990

1,000,000 — 1 999,999 - -
2,000,000 — 9,999,999 - -
More than EUR 10 million - -
Total 1,354,602 1,313,509

Sensitivity to parameters underlying the IFRS 17 valuation of insurance liabilities

The table gives an overview of the sensitivity of IFRS 17 insurance liabilities to a change at reporting date of a selection of
parameters which are used in the calculation of the IFRS 17 fulfilment cashflows. The impact is reported before reinsurance,
given the small impact which the reinsurance has on the sensitivities.

31 December 2025 31 December 2024
Discounted Contractual Result Equgéi Discounted Contractual Result Equgéi
(EUR '000) fulfilment Servige before before fulfilment Servige before before
cashflows Margin tax tax cashflows Margin tax tax
Life insurance: balance 119 921 57 444 9143 26431 120,134 54,082 9,088 23,935
Impact of:
Mortality rates: +1% 219 (164) (60) 5 198 (155) (46) 3
Mortality rates: -1% (220) 164 60 (5) (198) 155 46 (3)
Morbidity rates: +1% 580 (432) (179) 30 455 (328) (141) 14
Morbidity rates: -1% (581) 432 179 (30) (455) 328 141 (14)
Expenses rates: +5% 1,912 (1,481) (575) 144 2,060 (1,601) (575) 115
Expenses rates: -5% (1,912) 1,481 575 (144) (2,060) 1,602 574 (115)
Lapse rates: +10% 3,096 (2,163) (41) (892) 2,514 (1,849) 11 (677)
Lapse rates: -10% (3,319) 2,342 35 942 (2,696) 2,009 (22) 709
Non-Life insurance: balance 78,543 - 3269 1,603 74,838 “°’°") 925
Impact of:
Unpaid claims & expenses: +5% 2,329 - (2,416) 86 2,212 - (2,260) 48
Unpaid claims & expenses: -5% (2,329) - 2,416 (86) (2,212) - 2,260 (48)
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Sensitivity of the IFRS 17 valuation of insurance liabilities to a change in discount curve

The table shows the sensitivity to a 30 bp parallel shift up and down of the discount curve.

31 December 2025 31 December 2024
(EUR '000) Fulfiment COTgachiel - Bett "ot Fultiment OO aice  betore "ot
cashflows Margin tax before  cashflows Margin tax before
tax tax
Life insurance: 119,921 57,444 9,143 26,431 120,134 54,082 9,088 23,935
I'I'r‘fk‘g:)”%zl':‘ntgg“es (excl. unit- 119,921 57,444 9143 26,431 120,134 54082 0088 23,935
Impact of discount rate +0.30% (1,608) 44 17 1,547 (2,350) 100 38 2,213
Impact of discount rate -0.30% 1,709 (53) (18)  (1,639) 2,505 (113) (42) (2,350)
Non-Life insurance: 78,543 - 3,269 1,693 74,838 - (10,011) 925
Insurance liabilities: balance 78,543 - 3,269 1,693 74,838 - (10,011) 925
Impact of discount rate +0.30% (304) - 9 295 (261) - 9 251
Impact of discount rate -0.30% 316 - 9) (307) 271 - 9) (262)

The following yield curves are used to discount cash flows of non-life insurance, risk life insurance, and liabilities for incurred
claims (with volatility adjustment), as well as VFA liabilities (without volatility adjustment):

Currency llliquidity premium Portfolio duration
1 year 5 years 10 years 20 years
EUR with volatility adjustment 2.33% 2.74% 3.12% 3.48%
without volatility adjustment 2.18% 2.58% 2.97% 3.32%

The following yield curve is used to discount cash flows of traditional life insurance products with profit participation:

Currency llliquidity premium Portfolio duration
1 year 5 years 10 years 20 years
EUR without volatility adjustment 2.14% 2.75% 3.37% 3.85%
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Non-life insurance liabilities claims development before reinsurance

The tables below provide a disclosure about the development of liabilities arising from non-life insurance contracts. For each
accident year, this table shows a yearly follow-up of the total claim charge throughout the years following the year in which
the claims occurred. By subtracting for each accident year the amounts that have already been paid from the total estimated
claims charge of that year the estimate of the future cashflows is obtained.

(EUR '000) bezf(‘)’;g 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Total

Estimates of
undiscounted
cumulative
claims before
reinsurance

At the end of

the year of 6,823 12,768 15,876 16,679 19,682 25,418 27,510 34,596 49,013 54,672 50,869 313,906
occurrence

1 year later 6,785 11,599 14,083 16,626 22,751 22,054 29,045 35,167 54,904 49,989 - 263,003
2 years later 7,063 11,175 14,225 17,012 22,738 21,415 29,464 37,136 56,595 - - 216,813
3 years later 7,356 11,007 14,398 17,103 23,124 21,718 30,167 38,337 - - - 163,210
4 years later 7,002 11,162 14,638 17,600 23,507 22,689 29,931 - - - - 126,529
5 years later 7,281 11,294 15,506 17,812 23,702 22,472 - - - - - 98,067
6 years later 8,337 11,155 15,627 17,576 23,908 - - - - - - 76,603
7 years later 8,411 11,166 15,485 17,511 - - - - - - - 52,573
8 years later 9,221 11,162 15,548 - - - - - - - - 35,931
9 years later 10,536 11,128 - - - - - - - - - 21,664

Estimates of

undiscounted

cumulative 10,536 11,128 15,548 17,511 23,908 22,472 29,931 38,337 56,595 49,989 50,869 326,824
claims at

reporting date

Cumulative
actual claims
paid last 10
years

(7,103) (11,029) (14,668) (17,316)  (22,391) (21,212) (26,635) (34,423) (51,847) (43,593) (31,936) (282,153)

Total

(cumulative)

undiscounted 3,433 99 880 195 1,517 1,260 3,296 3,914 4,748 6,396 18,933 44,671
future cash

flows

Effect of

discounting B B N - - - - - - - - (3,487)

Effect risk

adjustment B B B B ] ] ] B ] ) ) 5,405

Correction of

presentation ) ) ) ) ) ) ) ) ) ) ) (541)

Discounted

insurance

liabilities for - - - - - - - - - - - 46,048
incurred

claims
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(EUR "000)

before
2015

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024

Total

Estimates of
undiscounted
cumulative
claims before
reinsurance

At the end of
the year of

occurrence

1 year later

2 years later
3 years later
4 years later
5 years later
6 years later
7 years later
8 years later
9 years later

3,137

4,305
4,989
6,112
6,409
6,560
6,614
6,723
6,778
6,823

7,456

13,111
12,389
11,534
11,540
11,035
11,259
12,206
12,225
12,991

12,768

11,599
11,175
11,007
11,162
11,294
11,155
11,166
11,162

15,876

14,083
14,225
14,398
14,638
15,506
15,627
15,485

16,679

16,626
17,012
17,103
17,600
17,812
17,576

19,682

22,751
22,738
23,124
23,507
23,702

25,418

22,054
21,415
21,718
22,689

27,510

29,045
29,464
30,167

34,596

35,167
37,136

49,013

54,904

54,672

266,807

223,645
170,543
135,163
107,545
85,909
62,231
45,580
30,165
19,814

Estimates of
undiscounted
cumulative
claims at
reporting date

6,823

12,991

11,162

15,485

17,576

23,702

22,689

30,167

37,136

54,904

54,672

287,307

Cumulative
actual claims
paid last 10
years

(6,823)

(10,834)

(11,030)

(14,553)

(17,253)

(22,279) (21,113)

(26,458)

(33,576) (49,105)

(32,945)

(245,969)

Total
(cumulative)
undiscounted
future cash
flows

2,157

132

932

323

1,423

1,576

3,709

3,560

5,799

21,727

41,338

Effect of
discounting

(2,291)

Effect risk
adjustment

5,189

Correction of
presentation

(540)

Discounted
insurance
liabilities for
incurred
claims

43,696
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Non-life insurance liabilities claims development after reinsurance

(EUR '000) bezfg;g 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Total
Estimates of

undiscounted

cumulative claims

after reinsurance

At the end of the

year of 6,814 12,723 15,815 16,622 19,244 20,306 27,207 33,571 44,732 50,294 48,641 295,969
occurrence

1 year later 6,772 11,566 14,018 16,518 22,099 21,283 28,737 34,022 47,410 48,472 - 250,897
2 years later 7,001 11,135 14,170 16,901 21,968 20,714 29,176 36,630 49,179 - - 206,874
3 years later 7,295 10,968 14,342 16,992 22,566 20,794 29,933 38,024 - - - 160,914
4 years later 6,883 11,122 14,583 17,457 22,897 21,836 29,715 - - - - 124,493
5 years later 6,704 11,255 15,443 17,607 23,121 21,710 - - - - - 95,840
6 years later 8,211 11,110 15,568 17,454 23,387 - - - - - - 75,730
7 years later 6,689 11,123 15428 17,395 - - - - - - - 50,635
8 years later 4,920 11,121 15,492 - - - - - - - - 31,533
9 years later 4,742 11,088 - - - - - - - - - 15,830

Estimates of
undiscounted
cumulative claims
at reporting date

4,742 11,088 15,492 17,395 23,387 21,710 29,715 38,024 49,179 48,472 48,641 307,845

Cumulative actual
claims (1,713) (10,990) (14,613) (17,204) (21,888) (20,461) (26,460) (34,172) (44,609) (42,854) (31,711) (266,675)
paid last 10 years

Total (cumulative)
undiscounted
future cash

flows

3,029 98 879 191 1,499 1,249 3,255 3,852 4,570 5,618 16,930 41,170

Effect of

discounting B B ] B ] B B B B B - (3409

Effect risk

adjustment B B ] B ] B B B B B B 4,960

Correction of

presentation ) - B - - - - - - - - (1,651)

Discounted
insurance
liabilities for
incurred claims

- - ; - ; . . - - - - 41,070
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. before
(EUR '000) 2015 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Total
Estimates of
undiscounted
cumulative claims
after reinsurance
At the end of the
year of 3,118 7,454 12,723 15,815 16,622 19,244 20,306 27,207 33,571 44,732 50,294 251,086
occurrence
1 year later 4,282 13,103 11,566 14,018 16,518 22,099 21,283 28,737 34,022 47,410 - 213,038
2 years later 4958 12,385 11,135 14,170 16,901 21,968 20,714 29,176 36,630 - - 168,037
3 years later 6,042 11,530 10,968 14,342 16,992 22,566 20,794 29,933 - - - 133,167
4 years later 6,330 11,537 11,122 14,583 17,457 22,897 21,836 - - - - 105,762
5 years later 6,423 11,031 11,255 15443 17,607 23,121 - - - - - 84,880
6 years later 6,479 10,796 11,110 15,568 17,454 - - - - - - 61,407
7 years later 6,590 12,193 11,123 15,428 - - - - - - - 45,334
8 years later 5,044 12,216 11,121 - - - - - - - - 28,381
9 years later 2,510 12,982 - - - - - - - - - 15,492
Estimates of
undiscounted
cumulative claims 2,510 12,982 11,121 15,428 17,454 23,121 21,836 29,933 36,630 47,410 50,294 268,719
at reporting date
Cumulative actual
claims (2,510) (10,831) (10,991) (14,498) (17,142) (21,775) (20,431) (26,282) (33,328) (42,186) (32,626) (232,600)
paid last 10 years
Total (cumulative)
undiscounted - 2151 130 930 312 1,346 1,405 3651 3302 5224 17,668 36,119
future cash
flows
Effect of
discounting B ) ) B ) B ) ) ) ) ) (2,174)
Eff_ect risk R ) ) R ) B ) ) ) } } 4839
adjustment
Correctlon of R ) ) R ) B ) ) ) } } (3,534)
presentation
Discounted
insurance
liabilities for B . . B . B . . . } } 35,250

incurred claims

Financial risk
Market risk

The Company is exposed to the market risk through the change of the market value of its financial assets and liabilities as
a result of the change of the market environment. The most important parts of market risk are interest rate risk and currency
risk. The Company actively uses methods and instruments of Asset-Liability Management (‘ALM’). This process minimizes
the changes of the net market value of assets and liabilities in the balance sheet and own funds that the Company faces as
a consequence of the changes in macroeconomic and other market indicators. This risk is significant.

Currency risk

The Company has financial assets which cover its life insurance provisions and free funds mostly denominated in EUR. The
Company is to a small extent exposed to the currency risk mainly in relation to the travel insurance and MTPL claim. This
risk is insignificant.

Interest rate risk

Interest rate risk is the risk of volatility of the present value of financial cash flows from financial assets or technical liabilities
due to fluctuations of market interest rate curves. Most traditional life insurance contracts combine a fixed guaranteed
interest rate with the possibility of participation on surpluses from investments of financial assets, so called profit sharing.
The main risk for the Company is that investment income will decrease below the guaranteed interest rate and that
investment income will not be sufficient to ensure competitive profit shares. At present, the Company has products with a
guaranteed interest rate ranging from 1.9% to 6% p.a. in its portfolio of insurance contracts and currently is able to cover
the guarantees. The Company regularly monitors the investment yields of its asset portfolios and compares them to the
long-term guarantees promised to the clients.

The Company manages the long-term guarantees by using the Asset—Liability Matching principles for each portfolio with
the aim to manage the interest rate risk most effectively and at the same time to obtain the highest possible yield for the
clients that is in the form of profit sharing and the announced guaranteed income.
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In unit-linked insurance the Company has created two separate portfolios for these products with the announced interest
rate. These funds actively manage interest rate risk and the announced guaranteed interest rate is evaluated with a quarterly
frequency. The company has decreased these guaranteed rates as the reaction to the low yield environment.

In the case of unit-linked products all the financial risks are borne by the policyholders and the Company is exposed to the
interest rate risk to an insignificant extent. The Company also bears the secondary risk of changes in the interest rates due
to changes of charges as consequences of changes in the value of underlying assets.

These indicators are monitored monthly at the Investment Committee of the Company.
For further information see Note 22.

Credit and credit spread risk

Counterparty default risk (Credit risk) represents the risk of the suspension of inflow of funds from debtors (debtor, guarantor,
counterparty or security issuer) as they are unable or unwilling to pay their liabilities. For insurance companies the credit
exposure exists primarily in the investment portfolio expressed as the exposures towards issuers of debt instruments and
also as exposures towards the reinsurance companies. Several risk frameworks and internal guidelines are in place for the
purpose of controlling credit risk within the investment portfolio with regard to, for instance, portfolio composition and ratings.
The strategy towards the credit risk is defined in the Risk Appetite Statement of the Company that is reviewed at yearly
basis.

The management of credit risk is done at both transactional and portfolio level. Managing the risk at portfolio level
encompasses, inter alia, periodic measuring and analysis of risk embedded in the investment portfolios and reinsurance
exposures and reporting on it, monitoring limit discipline, conducting stress tests under different scenarios and taking risk
mitigating measures. Managing credit risk at the transactional level means that the sound practices, processes and tools
are in place to identify and measure the risks before and after accepting individual credit exposures. Limits and delegations
are set to determine the maximum credit exposure allowed and the level at which acceptance decisions are taken. There is
regular risk monitoring and reporting that is discussed at the Investment committee and at the Board meetings.

The Credit Spread risk represents the risk of the volatility of the credit spreads or worsening of the solvency of creditor
measured by the credit rating e.g. the credit migration risk.

For more information refer to Note 23.

Liquidity risk

Liquidity risk represents a risk that the Company will not be able to fulfil its liabilities at the time of their maturity, or will settle
them only after incurring inadequate cost. The Company actively manages any mismatches in the duration of assets and

liabilities; the liquidity risk management is part of ALM. The main method used is the projection and matching of monthly
maturity of financial assets and financial liabilities both technical and non-technical.

These indicators are monitored monthly at the Investment Committee of the Company. The liquidity risk is insignificant.

For more information see Note 21.

213 Correction of presentation

In 2025, the Company corrected the presentation of the financial statements. The Company decided to change the
presentation of some items in the Statement of Financial Position. The changed presentation is in compliance with the IFRS
and provides reliable and more relevant information to the users of the financial statements.

Due to the amended presentation of the financial statements, some comparative amounts in the Statement of Financial
Position as at 31 December 2024 have been reclassified.

The Company corrected the presentation in the Statement of Financial Position as at 31 December 2024 and 1 January
2024 as follows:

e changed the presentation of insurance contract assets and liabilities, whereby each balance was increased as at
31 December 2024 by EUR 10,576 thousand (as at 1 January: EUR 4,976 thousand), to remove effects of
offsetting of insurance contract assets in liabilities line;

e changed the presentation of the reinsurance contract assets and liabilities, whereby each balance was increased
as at 31 December 2024 by EUR 91 thousand (as at 1 January 2024: EUR 517 thousand), to remove effects of
offsetting of reinsurance contract liabilities in assets line;

e reclassified reinsurance receivables from the line ‘Other assets’ to the line ‘Reinsurance contract assets’ as at
31 December 2024 in the amount of EUR 2,994 thousand (as at 1 January 2024: EUR 2,900 thousand);

e reclassified the receivable from recoveries, including the related impairment allowance from the line ‘Other assets’
to the line ‘Insurance contract liabilities’ as at 31 December 2024 in the amount of EUR 857 thousand (as at
1 January 2024: EUR 732 thousand);

e reclassified claims liabilities from the line ‘Other liabilities’ to the line ‘Insurance contract liabilities’ as at
31 December 2024 in the amount of EUR 324 thousand (as at 1 January 2024: EUR 154 thousand).
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The reconciliation of the Statement of Financial Position as at 31 December 2024 before and after the reclassification is

as follows:

(EUR '000) As previously reported  Adiustment *1 Peelc 8
Intangible assets 6,281 - 6,281
Property and equipment 496 - 496
Right-of-use assets 1,705 - 1,705
Deferred income tax asset 3,857 - 3,857
Current income tax asset 1,383 - 1,383
Insurance contract assets - 10,576 10,576
Reinsurance contract assets 4,740 3,085 7,825
Other assets 6,777 (3,851) 2,926
Debt securities at amortised cost 56,816 - 56,816
Financial assets at fair value through other comprehensive income 146,216 - 146,216
Financial assets at fair value through profit or loss 556 - 556
ggqir;ﬁiglldaeizets at fair value through profit or loss on account of 74.022 B 74.022
Term deposits 5,874 - 5,874
Cash and bank accounts 10,203 - 10,203
Total assets 318,926 9,810 328,736
Share capital 27,816 - 27,816
Share premium 564 - 564
Legal reserve fund 5,563 - 5,563
Revaluation reserves 16,213 - 16,213
Retained earnings 1,234 - 1,234
Profit for the year 471 - 471
Total equity 51,861 - 51,861
Insurance contract labilities 249,054 10,043 259,097
Reinsurance contract liabilities 25 91 116
Lease liability 1,723 - 1,723
Other liabilities 16,263 (324) 15,939
Total liabilities 267,065 9,810 276,875
Total equity and liabilities 318,926 9,810 328,736
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The reconciliation of the Statement of Financial Position as at 1 January 2024 before and after the reclassification is as

follows:

(EUR 000) As prev:oj:ryufg:r(t)gg Adjustment ! Ja:: ?gtza(t’zg
Intangible assets 6,951 - 6,951
Property and equipment 512 - 512
Right-of-use assets 2,015 - 2,015
Deferred income tax asset 2,374 - 2,374
Current income tax asset 2,992 - 2,992
Insurance contract assets - 4,976 4,976
Reinsurance contract assets 4,298 3,417 7,715
Other assets 5,110 (3,632) 1,478
Debt securities at amortised cost 56,831 - 56,831
Financial assets at fair value through other comprehensive income 140,908 - 140,908
Financial assets at fair value through profit or loss 537 - 537
glor;ir;ﬁlglldaes:ets at fair value through profit or loss on account of 57.909 B 57,909
Term deposits 6,068 - 6,068
Cash and bank accounts 8,292 - 8,292
Total assets 294,797 4,761 299,558
Share capital 27,816 - 27,816
Share premium 564 - 564
Legal reserve fund 5,563 - 5,563
Revaluation reserves 16,961 - 16,961
Retained earnings/(Accumulated losses) (5,141) - (5,141)
Profit for the year 6,375 - 6,375
Total equity 52,138 - 52,138
Insurance contract labilities 225,879 4,398 230,277
Reinsurance contract liabilities 30 517 547
Lease liability 2,043 - 2,043
Other liabilities 14,707 (154) 14,553
Total liabilities 242,659 4,761 247,420
Total equity and liabilities 294,797 4,761 299,558
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The reconciliation of the insurance and reinsurance contract assets and liabilities as at 31 December 2024 before and
after the reclassification is as follows:

31 December 2024 31 December 2024

(EUR '000) As previously reported Adjustment As restated
Life
Reinsurance contract liabilities 25 - 25
LRC (liability for remaining coverage) 25 - 25
LIC (liability for incurred claims) - - -
Insurance contract assets - 10,571 10,571
ARC (assets for remaining coverage) - 11,856 11,856
AIC (assets for incurred claims) - (1,285) (1,285)
Insurance contract liabilities 174,216 10,577 184,793
LRC (liability for remaining coverage) 168,721 11,856 180,577
LIC (liability for incurred claims) 5,495 (1,279) 4,216
Non-life
Reinsurance contract assets 4,740 3,085 7,825
ARC (assets for remaining coverage) (712) 311 (401)
AIC (assets for incurred claims) 5,452 2,774 8,226
Reinsurance contract liabilities - 91 91
LRC (liability for remaining coverage) - 311 311
LIC (liability for incurred claims) - (220) (220)
Insurance contract assets - 5 5
ARC (assets for remaining coverage) - 5 5
AIC (assets for incurred claims) - - -
Insurance contract liabilities 74,838 (534) 74,304
LRC (liability for remaining coverage) 30,602 6 30,608
LIC (liability for incurred claims) 44,236 (540) 43,696

The reconciliation of the insurance and reinsurance contract assets and liabilities as at 1 January 2024 before and after
the reclassification is as follows:

1 January 2024 1 January 2024

(EUR "000) As previously reported Adjustment As restated
Life
Reinsurance contract liabilities 30 - 30
LRC (liability for remaining coverage) 30 - 30
LIC (liability for incurred claims) - - -
Insurance contract assets - 4,971 4,971
ARC (assets for remaining coverage) - 6,826 6,826
AIC (assets for incurred claims) - (1,855) (1,855)
Insurance contract liabilities 167,776 4,971 172,747
LRC (liability for remaining coverage) 161,836 6,826 168,662
LIC (liability for incurred claims) 5,940 (1,855) 4,085
Non-life
Reinsurance contract assets 4,298 3,417 7,715
ARC (assets for remaining coverage) (821) 999 178
AIC (assets for incurred claims) 5,119 2,418 7,537
Reinsurance contract liabilities - 517 517
LRC (liability for remaining coverage) - 999 999
LIC (liability for incurred claims) - (482) (482)
Insurance contract assets - 5 5
ARC (assets for remaining coverage) - 5 5
AIC (assets for incurred claims) - - -
Insurance contract liabilities 58,103 (573) 57,530
LRC (liability for remaining coverage) 26,091 5 26,096
LIC (liability for incurred claims) 32,012 (578) 31,434

36



CSOB Poist'ovna, a.s. -C—_
Notes to the Financial Statements for the year ended 31 December 2025 prepared in accordance so,B
with the International Financial Reporting Standards as adopted by the European Union Poistoviia

The reconciliation of the Other assets as at 31 December 2024 before and after the reclassification is as follows:

(EUR '000) As previously reported  Adiustment 1 DeCC od
Other financial assets 4,099 (3,851) 248
Other receivables (gross) 6,774 (6,028) 746
Impairment loss (2,675) 2,177 (498)
Other non-financial assets 2,678 - 2,678
Deferred expenses - 8 % levy on insurance premium from MTPL 1,026 - 1,026
Deferred expenses - other 1,652 - 1,652
Total 6,777 (3,851) 2,926

The reconciliation of the Other assets as at 1 January 2024 before and after the reclassification is as follows:

1 January 2024 1 January 2024

(EUR "000) As previously reported Adjustment As restated
Other financial assets 3,454 (3,632) (178)
Other receivables (gross) 5,759 (5,417) 342
Impairment loss (2,305) 1,785 (520)
Other non-financial assets 1,656 - 1,656
Deferred expenses - 8 % levy on insurance premium from MTPL 1,055 - 1,055
Deferred expenses - other 601 - 601
Total 5,110 (3,632) 1,478

The reconciliation of the Other liabilities as at 31 December 2024 before and after the reclassification is as follows:

31 December 2024 31 December 2024

(EUR "000) As previously reported Adjustment As restated
Other financial liabilities 12,904 (324) 12,580
Unmatched payments 6,764 - 6,764
8 % levy on insurance premium from MTPL and other non-life
ins/ZranZe segments P 3,749 B 3,749
Trade payables 1,642 - 1,642
Other payables 749 (324) 425
Other non-financial liabilities 3,359 - 3,359
Wages and social security charges 2,846 - 2,846
Employee benefits 513 - 513
Total 16,263 (324) 15,939

The reconciliation of the Other liabilities as at 1 January 2024 before and after the reclassification is as follows:

1 January 2024 1 January 2024

(EUR '000) As previously reported __ Adiustment As restated
Other financial liabilities 11,314 (154) 11,160
Unmatched payments 6,033 - 6,033
o ) . i
is/zrlsxgé)gelgﬁjer;}?sce premium from MTPL and other non-life 3,650 B 3,650
Trade payables 963 - 963
Other payables 668 (154) 514
Other non-financial liabilities 3,393 - 3,393
Wages and social security charges 2,987 - 2,987
Employee benefits 406 - 406
Total 14,707 (154) 14,553
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3 Intangible assets
(EUR '000) Software __ Acquisition of Total
intangible assets
Costs of acquisition at 1 January 2024 13,021 430 13,451
Accumulated amortization at 1 January 2024 (6,500) - (6,500)
Net book value at 1 January 2024 6,521 430 6,951
Year 2024
Opening balance: net book value at 1 January 2024 6,521 430 6,951
Additions - 538 538
Transfer 880 (880) -
Amortization (1,208) - (1,208)
Closing balance: net book value at 31 December 2024 6,193 88 6,281
Costs of acquisition at 1 January 2025 13,901 88 13,989
Accumulated amortization at 1 January 2025 (7,708) - (7,708)
Net book value at 1 January 2025 6,193 88 6,281
Year 2025
Opening balance: net book value at 1 January 2025 6,193 88 6,281
Additions - 2,693 2,693
Transfer 1,397 (1,397) -
Amortization (1,267) - (1,267)
Closing balance: net book value at 31 December 2025 6,323 1,384 7,707
Costs of acquisition at 31 December 2025 15,298 1,384 16,682
Accumulated amortization at 31 December 2025 (8,975) - (8,975)
Net book value at 31 December 2025 6,323 1,384 7,707

As at 31 December 2025 the fully amortized value of intangible assets

thousand).

None of the intangible assets are subject to liens.
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4 Property and equipment
Buildings, Machinery, Other Acquisition of
(EUR '000) halls and instruments property and property Total
structures and equipment equipment and equipment

Costs of acquisition at 1 January 2024 181 2,084 104 68 2,437
Accumulated depreciation at 1 January 2024 (116) (1,705) (104) - (1,925)
Net book value at 1 January 2024 65 379 - 68 512
Year 2024
Opening balance: net book value at 1 January 2024 65 379 - 68 512
Additions - - - 214 214
Disposals - (176) - - (176)
Transfer 24 151 - (175) -
Depreciation (14) (215) - - (229)

- 175 - - 175
Closing balance: net book value at 31 December 2024 75 314 - 107 496
Costs of acquisition at 1 January 2025 205 2,059 104 107 2,475
Accumulated depreciation at 1 January 2025 (130) (1,745) (104) - (1,979)
Net book value at 1 January 2025 75 314 - 107 496
Year 2025
Opening balance: net book value at 1 January 2025 75 314 - 107 496
Additions - - - 243 243
Disposals (18) (180) (1) - (199)
Transfer 15 192 - (207) -
Depreciation (14) (231) - - (245)

9 180 1 - 190
Closing balance: net book value at 31 December 2025 67 275 - 143 485
Costs of acquisition at 31 December 2025 202 2,071 103 143 2,519
Accumulated depreciation at 31 December 2025 (135) (1,796) (103) - (2,034)
Net book value at 31 December 2025 67 275 - 143 485

As at 31 December 2025 the fully depreciated value of property and equipment was EUR EUR 1,596 thousand (2024: EUR

1,650 thousand).

None of the property and equipment are subject to liens.
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5 Right — of — use assets

(EUR '000) Buildings
Costs of acquisition at 1 January 2024 3,829
Accumulated depreciation at 1 January 2024 (1,814)
Net book value at 1 January 2024 2,015
Year 2024

Opening balance: net book value at 1 January 2024 2,015
Additions 127
Disposals (455)
Depreciation (435)
Derecognition of accumulated depreciation 453
Closing balance: net book value at 31 December 2024 1,705
Costs of acquisition at 1 January 2025 3,501
Accumulated depreciation at 1 January 2025 (1,796)
Net book value at 1 January 2025 1,705
Year 2025

Opening balance: net book value at 1 January 2025 1,705
Additions 909
Depreciation (486)
Closing balance: net book value at 31 December 2025 2,128
Costs of acquisition at 31 December 2025 4,410
Accumulated depreciation at 31 December 2025 (2,282)
Net book value at 31 December 2025 2,128

Lease contracts are concluded for the lease of premises for financial agents and have different maturity periods depending

on the company's business requirements.

For the year ended 31 December 2025, the Company reported interest expense on lease liability in the amount of EUR 32
thousand (2024: EUR 26 thousand) (note 18), expenses related to variable lease payments in the amount of EUR 87

thousand (2024: EUR 76 thousand) under ‘Other operating expenses’.

For the year ended 31 December 2025, the Company reported under ‘Other operating expenses’ expenses related to short-
term leases in the amount of EUR 7 thousand (2024: EUR 26 thousand). Expenses related to leases with low value did not

have impact on financial statements.

(EUR '000) 2025 2024
Lease liability

Balance at 1 January 1,723 2,043
Interest expense 32 26
Payments for the principal portion of the lease liability (512) (466)
Payments for the interest portion of the lease liability (32) (26)
Non-cash adjustment 942 146
Balance at 31 December 2,153 1,723
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6 Taxation

As at 31 December 2025, the basic income tax rate valid in Slovak republic was 24% (2024: 21%). The tax rate for the
special tax base on income from government bonds and treasury bills was 16% and the monthly special levy in regulated
industries was 0.00363.

As at 31 December 2025 the deferred tax rate was 24% (2024: 21%).

a) The structure of tax receivables and payables as at 31 December 2025 and 31 December 2024 is as follows:

(EUR '000) Asset Liabiliy Asset Liabilty
Income tax - current - 477 1,383 -
Income tax - deferred 1,174 - 3,857 -
Total 1,174 477 5,240 -

b) Deferred taxes are calculated for all temporary differences between the carrying and tax values of assets and
liabilities as follows:

(EUR '000) 2025 2024
Securities — revaluation in equity 1,149 841
Insurance contract liabilities - revaluation in equity (6,847) (6,041)
Reinsurance contract assets - revaluation in equity 1 2
First-time adoption of IFRS 17 - 3,069
Provision for unpaid remuneration 435 400
Allowance for receivables 670 642
Tax loss 4,688 3,959
Unpaid commissions 609 535
Uninvoiced services and supplies 152 309
Provision for employee benefits 141 123
Tangible and intangible assets 176 18
Deferred tax asset 1,174 3,857

c) The reconciliation of the Company’s profit before tax with the actual corporate income tax is as follows:

(EUR '000) 2025 2024
Current tax 524 46
Deferred tax 2,184 (1,248)
Special levy 366 22
Total tax for year 3,074 (1,180)

Transfer from the theoretical to accounted income tax:

(EUR '000) 2025 2024
Profit/(Loss) before tax 12,685 (709)
Income tax* 3,074 (174)
Minimum tax (4) 4
Regulated levy 366 -
Impact of non-deductible items 264 145
Impact of deductible items (346) (48)
Impact of differences in tax rates (special tax base, withholding tax) (251) -
Change in income tax rate (29) (1,107)
Tax expense/(income) 3,074 (1,180)

*Income tax calculated from tax rates and special levy in regulated industries (2025: 24.23%, 2024: 24.50%).

d) The movement of deferred tax is as follows:

(EUR '000) 2025 2024
Balance at 1 January 3,857 2,374
Movement through profit or loss (2,184) 1,248
Movement through other comprehensive income (499) 235
Balance at 31 December 1,174 3,857

For 2025 is expected a tax loss. The cumulative tax loss reported for the tax periods 2023 - 2025 should be amortized
during the period 2026 - 2029 based on the expected economic result.
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7 Other assets
’ 2024
(EUR '000) Notes 2025 As restated
Other financial assets 344 248
Other receivables (gross) 841 746
Impairment loss 18 (497) (498)
Other non-financial assets 1,898 2,678
Deferred expenses - 8 % levy on insurance premium from MTPL 936 1,026
Deferred expenses - other 962 1,652
Total 2,242 2,926
8 Debt securities at amortised cost

As at 31 December 2025 and 31 December 2024 all financial assets in the portfolio of Debt securities at amortised cost

were in Stage 1 (Note 2.8).

(EUR '000) Notes 2025 2024
Debt securities

Government bonds 29,751 27,479
Corporate bonds 25,391 29,344
Total 55,142 56,823
Impairment losses on 18

Government bonds (1) -
Corporate bonds (6) (7)
Total (7) (7)
Net carrying amount 55,135 56,816
9 Financial assets at fair value through other comprehensive income

As at 31 December 2025 and 31 December 2024 all financial assets in the portfolio of Financial assets at fair value through

other comprehensive income were in Stage 1 (Note 2.8).

Debt securities

(EUR '000) Government bonds Corporate bonds of which: Mor;g i%i Net caa:g:jnngt
Balance at 1 January 2024 70,390 70,518 13,500 140,908
Additions 15,543 19,500 4,255 35,043
Losses (8,095) (18,177) (4,907) (26,272)
Revaluation (4,058) 595 865 (3,463)
Balance at 31 December 2024 73,780 72,436 13,713 146,216
Balance at 1 January 2025 73,780 72,436 13,713 146,216
Additions 25,929 5,410 127 31,339
Losses (11,933) (13,718) (2,994) (25,651)
Revalutaion (5,025) 236 756 (4,789)
Balance at 31 December 2025 82,751 64,364 11,602 147,115
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10 Financial assets at fair value through profit or loss
(EUR '000) KBC funds CSOB funds Total
Balance at 1 January 2024 310 227 537
Additions 1,495 - 1,495
Losses (1,498) (87) (1,585)
Revaluation 103 6 109
Balance at 31 December 2024 410 146 556
Balance at 1 January 2025 410 146 556
Additions 550 302 852
Losses (1,073) - (1,073)
Revalutaion 316 (332) (16)
Balance at 31 December 2025 203 116 319
11 Financial assets at fair value through profit or loss on account of
policyholders
(EUR '000) KBC funds CSOB funds Total
Balance at 1 January 2024 48,678 9,231 57,909
Additions 17,438 - 17,438
Losses (7,334) (653) (7,987)
Revaluation 5,567 1,095 6,662
Balance at 31 December 2024 64,349 9,673 74,022
Balance at 1 January 2025 64,349 9,673 74,022
Additions 34,503 - 34,503
Losses (22,385) (1,185) (23,570)
Revalutaion 3,893 347 4,240
Balance at 31 December 2025 80,360 8,835 89,195
12 Term deposits

As at 31 December 2025 and 31 December 2024 all financial assets in the portfolio of Term deposits were in
Stage 1 (Note 2.8). There was no material impairment loss.

(EUR '000) Notes 2025 2024
Term deposits 13,716 5,875
Total 13,716 5,875
Impairment losses on 18

Term deposits (1) (1)
Total (1) (1)
Net carrying amount 13,715 5,874
13 Cash and bank accounts

As at 31 December 2025 and 31 December 2024 all financial assets in the portfolio of Cash and bank accounts were in
Stage 1 (Note 2.8). There was no material impairment loss.

(EUR '000) 2025 2024
Bank accounts 13,940 10,203
Total 13,940 10,203

43



CSOB Poist'ovna, a.s. -C-;(.)-B
Notes to the Financial Statements for the year ended 31 December 2025 prepared in accordance - -
with the International Financial Reporting Standards as adopted by the European Union Poistoviia
14 Other liabilities
(EUR '000) 2025 A resizd
Other financial liabilities 13,458 12,580
Unmatched payments* 6,458 6,764
8 % levy on insurance premium from MTPL and other non-life insurance segments 3,685 3,749
Trade payables 2,333 1,642
Other payables 982 425
Other non-financial liabilities 3,682 3,359
Wages and social security charges 3,095 2,846
Employee benefits 587 513
Total 17,140 15,939

*Unmatched payments also include payments related to active insurance contacts.

15 Equity
151 Share capital
The shareholders’ structure as at 31 December 2025 and 31 December 2024 is as follows:

In absolute terms Number of voting Share
Shareholder (EUR '000) rights (%)
KBC Insurance NV 27,816 1,676 100%

The share capital as at 31 December 2025 and 31 December 2024 was paid in full and consisted of 1,676 shares (authorized
and issued) with a nominal value of EUR 16,596.95 per share.

15.2 Share premium
Share premium represents the difference between the nominal value of shares and their issue price. As at 31 December
2025 and as at 31 December 2024 the share premium amounted to EUR 564 thousand.

153 Legal reserve fund

Under the Slovak Commercial Code, all companies are required to maintain a legal reserve fund to cover future adverse
financial conditions. The legal reserve fund represents accumulated transfers from retained earnings. The Company is
obliged to contribute an amount to the fund each year which is not less than 10% of its annual net profit until the aggregate
amount reaches a minimum level equal to 20% of the issued share capital. The legal reserve fund is not available for
distribution to shareholders and may be used only for compensation of losses incurred. As at 31 December 2025 and as at
31 December 2024 the legal reserve fund amounted to EUR 5,563 thousand.

15.4 Revaluation reserves

a) Revaluation reserves on financial assets at fair value through other comprehensive income:

(EUR '000) 2025 2024
As at 1 January (2,600) (3,392)
Items that may be reclassified subsequently to profit or loss:

Unrealised gain/(loss) from the revaluation of debt securities (1,325) 1,064
Net realised gain on disposals of debt securities 3) -
Impairment charges related to debt securities (1) (13)
Income tax relating to items that may be reclassified subsequently to profit or loss 308 (259)
As at 31 December (3,621) (2,600)

b) Revaluation reserves on insurance and reinsurance contracts:

(EUR '000) 2025 2024
As at 1 January 18,813 20,353
Items that may be reclassified subsequently to profit or loss:

Unrealised gain/(loss) from the revaluation of insurance and reinsurance contracts 3,267 (2,034)
Income tax relating to items that may be reclassified subsequently to profit or loss (808) 494
As at 31 December 21,272 18,813
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c) Changes in accumulated OCI for FVOCI assets related to insurance contracts for which the fair value transition
approach is used:

(EUR '000) 2025 2024

OCI that may be recycled to P/L

Net change in revaluation reserve (FVOCI debt instruments) (939) 522

Fair value adjustments before tax (1,221) 700

Deferred tax on fair value change 284 (172)

Transfer from reserve to net result (2) (6)
Impairment (1) (8)
Net losses on disposal (2) -
Deferred taxes on income 1 2

IFRS 17 allows simplifications to set the accumulated OCI for the insurance liabilities at nil at the transition date while
maintaining the accumulated OCI for the covering financial assets. This disclosure gives insight in this mismatch between
covering financial assets and insurance liabilities as it distorts classification within equity at transition date and subsequently
the years thereafter until this portfolio reaches maturity.

15.5 Profit distribution
Profit distribution of the Company is as follows:

. Attributable from profit for the year  Attributable from profit for the year
(EUR "000) i 2025" i 2024
Retained earnings - -
Dividends 9,611 471
Total 9,611 471

*Based on the proposed profit distribution.

Dividends per share are as follows:

(EUR '000) 2025* 2024
Dividends 9,611 471
Number of shares in value of EUR 16,596.95 1,676 1,676
Dividends per share in EUR 5,734 281

*Based on the proposed profit distribution.
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16 Insurance balance sheet

Breakdown of insurance and reisurance contract assets and liabilities:

2025 As fgszt‘;ted
(EUR '000) Total PAA BBA VFA Total PAA BBA VFA
Life
Reinsurance contract assets 292 292 - - - - - -
ARC (assets for remaining coverage) - - - - - - - -
AIC (assets for incurred claims) 292 292 - - - - - -
Reinsurance contract liabilities 25 25 - - 25 25 - -
LRC (liability for remaining coverage) 25 25 - - 25 25 - -
LIC (liability for incurred claims) - - - - - - - -
Insurance contract assets 13,242 - 13,242 - 10,571 - 10,571 -
ARC (assets for remaining coverage) 16,284 - 16,284 - 11,856 - 11,856 -
AIC (assets for incurred claims) (3,042) - (3,042) - (1,285) - (1,285) -
Insurance contract liabilities 190,632 - 92,793 97,839 184,793 - 101,654 83,139
'C'ggrgg:)"“y for remaining 185,919 - 90,863 95056 180,577 - 99769 80,808
Unit linked 66,177 - - 66,177 49,862 - - 49,862
Non-unit linked 90,863 - 90,863 - 99,769 - 99,769 -
Hybrid 28,879 - - 28879 30,946 - - 30,946
LIC (liability for incurred claims) 4,713 - 1,930 2,783 4,216 - 1,885 2,331
Unit linked 1,293 - - 1,293 1,163 - - 1,163
Non-unit linked 1,930 - 1,930 - 1,885 - 1,885 -
Hybrid 1,490 - - 1,490 1,168 - - 1,168
Non-life
Reinsurance contract assets 4,276 4,276 - - 7,825 7,825 - -
ARC (assets for remaining coverage) (215) (215) - - (401) (401) - -
AIC (assets for incurred claims) 4,491 4,491 - - 8,226 8,226 - -
Reinsurance contract liabilities 96 96 - - 91 91 - -
LRC (liability for remaining coverage) 583 583 - - 311 311 - -
LIC (liability for incurred claims) (487) (487) - - (220) (220) - -
Insurance contract assets 5 5 - - 5 5 - -
ARC (assets for remaining coverage) 5 5 - - 5 5 - -
AIC (assets for incurred claims) - - - - - - - -
Insurance contract liabilities 78,008 78,008 - - 74,304 74,304 - -
"C'Zf/:e(r'éztz;"y for remaining 31,960 31,960 - - 30,608 30,608 - -
Personal insurance 1,575 1,575 - - 1,368 1,368 - -
Motor Third-Party Liability (MTPL) 13,446 13,446 - - 14,609 14,609 - -
Liability other than MTPL 833 833 - - 723 723 - -
Casco 4,285 4,285 - - 3,269 3,269 - -
Property other than casco 11,821 11,821 - - 10,639 10,639 - -
LIC (liability for incurred claims) 46,048 46,048 - - 43,696 43,696 - -
Personal insurance 292 292 - - 381 381 - -
Motor Third-Party Liability (MTPL) 32,097 32,097 - - 31,258 31,258 - -
Liability other than MTPL 1,507 1,507 - - 1,382 1,382 - -
Casco 2,259 2,259 - - 1,300 1,300 - -
Property other than casco 9,893 9,893 - - 9,375 9,375 - -
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Movements in life insurance contract liabilities (BBA) as at 31 December 2025:
(EUR '000) "'ab""'sz‘f‘e’:a;’;“a'“'“g Liabilities for incurred claims Total
Contracts measured
Contracts under
Excl. loss Loss measu:']:ti Presen':AA
component| component under value Risk
PAA| of future adjustment
cashflows
2025
Opening balance: Insurance contract assets 12,825 (969) (1,285) - - 10,571
Opening balance: Insurance contract liabilities 99,310 459 1,885 - - 101,654
Net opening balance: 86,485 1,428 3,170 - - 91,083
Insurance service result (17,312) 167 11,019 - - (6,126)
Insurance revenues (20,034) - - - - (20,034)
Expected claims & expenses (9,305) - - - - (9,305)
Release of risk adjustment (826) - - - - (826)
Release of CSM (7,180) - - - - (7,180)
Allocated insurance acquisition expenses (595) - - - - (595)
Allocated insurance acquisition commissions (2,128) - - - - (2,128)
Insurance service expense 2,722 167 11,019 - - 13,908
Incurred claims (excl. investment components) - (36) 8,101 - - 8,065
Incurred costs other than claims - (19) 4,342 - - 4,323
Amortised acquisition expenses 595 - - - - 595
Amortised acquisition commissions 2,127 - - - - 2,127
Changes in fulfillment cash flows that relate to
future services — loss on and reversal of loss on - 222 - - - 222
onerous contracts
Changes 'in fulfillment cash flows that relate to R _ (1,424) _ B (1,424)
past service
Investment components (8,286) - 8,286 - - -
Insurance finance income and expense (2,148) (1) 52 - - (2,097)
In P&L 325 (1) 46 - - 370
In OCI (2,473) - 6 - - (2,467)
Total cash flows 14,246 - (17,555) - - (3,309)
Premiums received 26,276 - - - - 26,276
Claims paid - - (13,212) - - (13,212)
Costs other than claims paid - - (4,343) - - (4,343)
Insurance acquisition cash flows paid (12,030) - - - - (12,030)
Closing balance: Insurance contract assets 17,244 (960) (3,042) - - 13,242
Closing balance: Insurance contract liabilities 90,229 634 1,930 - - 92,793
Net closing balance: 72,985 1,594 4,972 - - 79,551
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Movements in life insurance contract liabilities (BBA) as at 31 December 2024:
(EUR '000) "'ab""'sz‘f‘e’:a;’;“a'“'“g Liabilities for incurred claims Total
Contracts measured
Contracts under
Excl. loss Loss measu:']:ti Presen':AA
component| component under value Risk
PAA| of future adjustment
cashflows

2024
Opening balance: Insurance contract assets 8,452 (1,626) (1,855) - - 4,971
Opening balance: Insurance contract liabilities 103,914 - 1,372 - - 105,286
Net opening balance: 95,462 1,626 3,227 - - 100,315
Insurance service result (14,435) (212) 8,668 - - (5,979)
Insurance revenues (15,880) - - - - (15,880)

Expected claims & expenses (7,604) - - - - (7,604)

Release of risk adjustment (677) - - - - (677)

Release of CSM (6,155) - - - - (6,155)

Allocated insurance acquisition expenses (345) - - - - (345)

Allocated insurance acquisition commissions (1,099) - - - - (1,099)
Insurance service expense 1,445 (212) 8,668 - - 9,901

Incurred claims (excl. investment components) - 37) 5,685 - - 5,648

Incurred costs other than claims - (51) 4,502 - - 4,451

Amortised acquisition expenses 346 - - - - 346

Amortised acquisition commissions 1,099 - - - - 1,099

Changes in fulfillment cash flows that relate to

future services — loss on and reversal of loss on - (124) - - - (124)

onerous contracts

Chan i i

e sii?/ig?efum”ment cash flows that relate to ) } (1,519) } ) (1,519)
Investment components (8,887) - 8,887 - - -
Insurance finance income and expense 2,481 14 55 - - 2,550
In P&L 419 8 23 - - 450
In OCI 2,062 6 32 - - 2,100
Total cash flows 11,864 - (17,667) - - (5,803)
Premiums received 21,728 - - - - 21,728
Claims paid - - (13,164) - - (13,164)
Costs other than claims paid - - (4,503) - - (4,503)
Insurance acquisition cash flows paid (9,864) - - - - (9,864)
Closing balance: Insurance contract assets 12,825 (969) (1,285) - - 10,571
Closing balance: Insurance contract liabilities 99,310 459 1,885 - - 101,654
Net closing balance: 86,485 1,428 3,170 - - 91,083
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Movements in life insurance contract liabilities (VFA) as at 31 December 2025:
(EUR '000) "'ab""'sz‘f‘e’:a;’;“a'“'“g Liabilities for incurred claims Total
Contracts measured
Contracts under
Excl. loss Loss measu:']:ti Presen':AA
component| component under value Risk
PAA| of future adjustment
cashflows

2025
Opening balance: Insurance contract assets - - - - - -
Opening balance: Insurance contract liabilities 78,450 2,358 2,331 - - 83,139
Net opening balance: 78,450 2,358 2,331 - - 83,139
Insurance service result (4,873) (232) 4,334 - - (771)
Insurance revenues (5,574) - - - - (5,574)

Expected claims & expenses (3,018) - - - - (3,018)

Release of risk adjustment (211) - - - - (211)

Release of CSM (1,644) - - - - (1,644)

Allocated insurance acquisition expenses (387) - - - - (387)

Allocated insurance acquisition commissions (314) - - - - (314)
Insurance service expense 701 (232) 4,334 - - 4,803

Incurred claims (excl. investment components) - (145) 2,930 - - 2,785

Incurred costs other than claims - (59) 1,890 - - 1,831

Amortised acquisition expenses 387 - - - - 387

Amortised acquisition commissions 314 - - - - 314

Changes in fulfillment cash flows that relate to

future services — loss on and reversal of loss on - (28) - - - (28)

onerous contracts

Chan i i

e sii?/ig?efum”ment cash flows that relate to - - (486) - - (486)
Investment components (13,039) - 13,039 - - -
Insurance finance income and expense 4,165 54 19 - - 4,238
In P&L 4,186 54 25 - - 4,265
In OCI (21) - (6) - - (27)
Total cash flows 28,173 - (16,940) - - 11,233
Premiums received 29,816 - - - - 29,816
Claims paid - - (15,050) - - (15,050)
Costs other than claims paid - - (1,890) - - (1,890)
Insurance acquisition cash flows paid (1,643) - - - - (1,643)
Closing balance: Insurance contract assets - - - - - -
Closing balance: Insurance contract liabilities 92,876 2,180 2,783 - - 97,839
Net closing balance: 92,876 2,180 2,783 - - 97,839
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Movements in life insurance contract liabilities (VFA) as at 31 December 2024:
(EUR '000) "'ab""'sz‘f‘e’:a;’;“a'“'“g Liabilities for incurred claims Total
Contracts measured
Contracts under
Excl. loss Loss measu:']:ti Presen':AA
component| component under value Risk
PAA| of future adjustment
cashflows

2024
Opening balance: Insurance contract assets - - - - - -
Opening balance: Insurance contract liabilities 63,190 1,558 2,713 - - 67,461
Net opening balance: 63,190 1,558 2,713 - - 67,461
Insurance service result (4,854) 576 3,254 - - (1,024)
Insurance revenues (5,361) - - - - (5,361)

Expected claims & expenses (3,014) - - - - (3,014)

Release of risk adjustment (209) - - - - (209)

Release of CSM (1,630) - - - - (1,630)

Allocated insurance acquisition expenses (286) - - - - (286)

Allocated insurance acquisition commissions (222) - - - - (222)
Insurance service expense 507 576 3,254 - - 4,337

Incurred claims (excl. investment components) - (143) 1,936 - - 1,793

Incurred costs other than claims - (39) 2,004 - - 1,965

Amortised acquisition expenses 285 - - - - 285

Amortised acquisition commissions 222 - - - - 222

Changes in fulfillment cash flows that relate to

future services — loss on and reversal of loss on - 758 - - - 758

onerous contracts

Chan i i

e sii?/ig?efum”ment cash flows that relate to ) } (686) } ) (686)
Investment components (13,463) - 13,463 - - -
Insurance finance income and expense 6,697 224 32 - - 6,953
In P&L 6,439 224 28 - - 6,691
In OCI 258 - 4 - - 262
Total cash flows 26,880 - (17,131) - - 9,749
Premiums received 28,906 - - - - 28,906
Claims paid - - (15,128) - - (15,128)
Costs other than claims paid - - (2,003) - - (2,003)
Insurance acquisition cash flows paid (2,026) - - - - (2,026)
Closing balance: Insurance contract assets - - - - - -
Closing balance: Insurance contract liabilities 78,450 2,358 2,331 - - 83,139
Net closing balance: 78,450 2,358 2,331 - - 83,139
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Movements in non-life insurance contract liabilities as at 31 December 2025:

(EUR '000) Liabilities for remaining | | ;. iities for incurred claims Total
coverage
Contracts measured
Contracts under
not PAA
Excl. loss Loss measured Present
component| component under value Risk
PAA of future adjustment
cashflows

2025
Opening balance: Insurance contract assets 5 - - - - 5
Opening balance: Insurance contract liabilities 27,105 3,503 - 38,506 5,190 74,304
Net opening balance: 27,100 3,503 - 38,506 5,190 74,299
Insurance service result (70,732) 269 - 60,115 201 (10,147)
Insurance revenues (91,709) - - - - (91,709)

Expected premiums received (91,709) - - - - (91,709)
Insurance service expense 20,977 269 - 60,115 201 81,562

Incurred claims (excl. investment components) - (3,603) - 50,124 2,238 48,859

Incurred costs other than claims 24 - - 11,358 - 11,382

Amortised acquisition expenses 4,630 - - - - 4,630

Amortised acquisition commissions 16,323 - - - - 16,323

Changes in fulfillment cash flows that relate to

future services — loss on and reversal of loss on - 3,772 - - - 3,772

onerous contracts

Changes in fulfillment cash flows that relate to B R _ (1,367) (2,037) (3,404)

past service
Insurance finance income and expense - - - 156 14 170
In P&L - - - 826 112 938
In OCI - - - (670) (98) (768)
Total cash flows 71,815 - - (58,134) - 13,681
Premiums received 92,172 - - - - 92,172
Claims paid - - - (46,775) - (46,775)
Costs other than claims paid - - - (11,359) - (11,359)
Insurance acquisition cash flows paid (20,357) - - - - (20,357)
Closing balance: Insurance contract assets 5 - - - - 5
Closing balance: Insurance contract liabilities 28,188 3,772 - 40,643 5,405 78,008
Net closing balance: 28,183 3,772 - 40,643 5,405 78,003
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Movements in non-life insurance contract liabilities as at 31 December 2024:

(EUR '000) Liabilities for remaining | | ;. iiities for incurred claims Total
coverage
Contracts measured
Contracts under
not PAA
Excl. loss Loss measured Present
component| component under value Risk
PAA of future adjustment
cashflows

2024
Opening balance: Insurance contract assets 5 - - - - 5
Opening balance: Insurance contract liabilities 24,890 1,206 - 27,846 3,588 57,530
Net opening balance: 24,885 1,206 - 27,846 3,588 57,525
Insurance service result (66,825) 2,297 - 74,618 1,549 11,639
Insurance revenues (86,909) - - - - (86,909)

Expected premiums received (86,909) - - - - (86,909)
Insurance service expense 20,084 2,297 - 74,618 1,549 98,548

Incurred claims (excl. investment components) - (1,206) - 54,023 2,651 55,468

Incurred costs other than claims 80 - - 11,132 - 11,212

Amortised acquisition expenses 4,579 - - - - 4,579

Amortised acquisition commissions 15,425 - - - - 15,425

Changes in fulfillment cash flows that relate to

future services — loss on and reversal of loss on - 3,503 - - - 3,503

onerous contracts

Changes in fulfillment cash flows that relate to

past service - - - 9,463 (1,102) 8,361
Insurance finance income and expense - - - 653 53 706
In P&L - - - 894 121 1,015
In OCI - - - (241) (68) (309)
Total cash flows 69,040 - - (64,611) - 4,429
Premiums received 88,541 - - - - 88,541
Claims paid - - - (53,479) - (563,479)
Costs other than claims paid - - - (11,132) - (11,132)
Insurance acquisition cash flows paid (19,501) - - - - (19,501)
Closing balance: Insurance contract assets 5 - - - - 5
Closing balance: Insurance contract liabilities 27,105 3,503 - 38,506 5,190 74,304
Net closing balance: 27,100 3,503 - 38,506 5,190 74,299
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Movements in non-life reinsurance contract assets as at 31 December 2025:
(EUR '000) Rel?osru::ngfn?:;ets Reinsurance assets for incurred Total
coverage
Reinsurance assets Present value . Risk
for remaining of future cash adjustm.ent
coverage floyvs after| after deduction
deduction CPD CPD
2025
Opening balance: Reinsurance contract liabilities 311 (192) (28) 91
Opening balance: Reinsurance contract assets (401) 7,899 327 7,825
Net opening balance: (712) 8,091 355 7,734
Reinsurance service result (6,920) 348 80 (6,492)
Allocation of the premiums paid to the reinsurer (7,630) - - (7,630)
Allocation of the commissions received 667 - - 667
Amounts recoverable from reinsurer (before CPD adjustment) 43 348 80 471
Reinsurance finance income and expense - 104 11 115
In P&L - 98 11 109
In OCI - 6 - 6
Total cash flows 6,834 (4,011) - 2,823
Premiums paid 7,479 - - 7,479
Commissions received (645) - - (645)
Amounts received - (4,011) - (4,011)
Closing balance: Reinsurance contract liabilities 583 (430) (57) 96
Closing balance: Reinsurance contract assets (215) 4,102 389 4,276
Net closing balance: (798) 4,532 446 4,180
Movements in non-life reinsurance contract assets as at 31 December 2024:
Eur o0
coverage
Reinsurance assets Present value . Risk
for remaining of future cash adjustm_ent
coverage flo_ws after| after deduction
deduction CPD CPD
2024
Opening balance: Reinsurance contract liabilities 999 (426) (56) 517
Opening balance: Reinsurance contract assets 178 6,957 580 7,715
Net opening balance: (821) 7,383 636 7,198
Reinsurance service result (6,234) 9,155 (298) 2,623
Allocation of the premiums paid to the reinsurer (6,891) - - (6,891)
Allocation of the commissions received 603 - - 603
Amounts recoverable from reinsurer (before CPD adjustment) 54 9,155 (298) 8,911
Reinsurance finance income and expense - 147 17 164
In P&L - 131 14 145
In OCI - 16 3 19
Total cash flows 6,343 (8,594) - (2,251)
Premiums paid 6,993 - - 6,993
Commissions received (650) - - (650)
Amounts received - (8,594) - (8,594)
Closing balance: Reinsurance contract liabilities 311 (192) (28) 91
Closing balance: Reinsurance contract assets (401) 7,899 327 7,825
Net closing balance: (712) 8,091 355 7,734
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Movements in life insurance contract liabilities components (BBA) as at 31 December 2025:

(EUR '000) Contractual service margin
Insurance
contracts I:z::;rg:
Present that
value existed at that Total
Risk existed at Other| .
of future . the . insurance
adjustment i the insurance
cash H transition L contract
. (incl. LIC) transition contracts| . ...
flows (incl. date, date liabilities
LIC) modified fair value:
retrospective h
approach approac
2025
Opening balance: Insurance contract assets 32,522 (2,507) (2,230) (225) (16,989) 10,571
Opening balance: Insurance contract liabilities 77,632 2,005 - 22,017 - 101,654
Net opening balance: 45,110 4,512 2,230 22,242 16,989 91,083
Insurance service result (11,357) 1,425 (333) 1,159 2,981 (6,125)
Changes that relate to future services (12,852) 2,087 (53) 5,428 5,613 223
New business (9,289) 1,490 - - 7,799 -
Changes in estimates reflected in the CSM (3,688) 500 (53) 5,428 (2,186) 1
Changes in estimates that result in onerous 125 97 R R _ 292
contract losses and reversals
Changes that relate to current services 2,703 (445) (280) (4,269) (2,632) (4,923)
CSM regognized in P&L - - (280) (4,269) (2,632) (7,181)
Changes in the risk adjustment (expected) - (445) - - - (445)
Experience adjustments 2,703 - - - - 2,703
Changes to liabilities for incurred claims related to past (1,208) 217) B B R (1,425)
services
Insurance finance income and expense (2,574) (37) 6 76 432 (2,097)
In P&L (242) 98 6 76 432 370
In OCI (2,332) (135) - - - (2,467)
Total cash flows (3,310) - - - - (3,310)
Premiums received 26,276 - - - - 26,276
Claims paid (13,214) - - - - (13,214)
Costs other than claims paid (4,343) - - - - (4,343)
Insurance acquisition cash flows paid (12,029) - - - - (12,029)
Closing balance: Insurance contract assets 39,970 (4,211) (1,903) (212) (20,402) 13,242
Closing balance: Insurance contract liabilities 67,839 1,689 - 23,265 - 92,793
Net closing balance: 27,869 5,900 1,903 23,477 20,402 79,551
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Movements in life insurance contract liabilities components (BBA) as at 31 December 2024:

(EUR '000) Contractual service margin
Insurance
contracts I:z::;rg:
Present that
value existed at that Total
Risk existed at Other| .
of future . the . insurance
adjustment i the insurance
cash H transition L contract
. (incl. LIC) transition contracts| . ...
flows (incl. date, d liabilities
3 ate,
LIC) modified fair value
retrospective aporoach
approach PP
2024
Opening balance: Insurance contract assets 24,053 (2,530) (2,639) (4,791) (9,122) 4,971
Opening balance: Insurance contract liabilities 85,240 932 - 19,114 - 105,286
Net opening balance: 61,187 3,462 2,639 23,905 9,122 100,315
Insurance service result (12,333) 918 (415) (1,707) 7,558 (5,979)
Changes that relate to future services (13,322) 1,607 (76) 2,200 9,467 (124)
New business (7,493) 1,324 - - 6,169 -
Changes in estimates reflected in the CSM (5,635) 213 (76) 2,200 3,298 -
Changes in estimates that result in onerous
contract losses and reversals (194) 70 B B B (124)
Changes that relate to current services 2,294 (474) (339) (3,907) (1,909) (4,335)
CSM regognized in P&L - - (339) (3,907) (1,909) (6,155)
Changes in the risk adjustment (expected) - (474) - - - (474)
Experience adjustments 2,294 - - - - 2,294
Changes to liabilities for incurred claims related to past
services (1,305) (215) - - - (1,520)
Insurance finance income and expense 2,059 132 6 44 309 2,550
In P&L 21 70 6 44 309 450
In OCI 2,038 62 - - - 2,100
Total cash flows (5,803) - - - - (5,803)
Premiums received 21,728 - - - - 21,728
Claims paid (13,164) - - - - (13,164)
Costs other than claims paid (4,503) - - - - (4,503)
Insurance acquisition cash flows paid (9,864) - - - - (9,864)
Closing balance: Insurance contract assets 32,522 (2,507) (2,230) (225) (16,989) 10,571
Closing balance: Insurance contract liabilities 77,632 2,005 - 22,017 - 101,654
Net closing balance: 45,110 4,512 2,230 22,242 16,989 91,083

55



CSOB Poist'ovna, a.s. -C—_
Notes to the Financial Statements for the year ended 31 December 2025 prepared in accordance so,B
with the International Financial Reporting Standards as adopted by the European Union Poistoviia

Movements in life insurance contract liabilities components (VFA) as at 31 December 2025:

(EUR '000) Contractual service margin
Insurance
contracts I:z::;rg:
Present that
value existed at that Total
Risk existed at Other| .
of future . the . insurance
adjustment i the insurance
cash H transition L contract
. (incl. LIC) transition contracts| . ...
flows (incl. date, date liabilities
LIC) modified fair value:
retrospective h
approach approac
2025
Opening balance: Insurance contract assets - - - - - -
Opening balance: Insurance contract liabilities 68,450 2,068 5,286 6,985 350 83,139
Net opening balance: 68,450 2,068 5,286 6,985 350 83,139
Insurance service result 403 (216) (808) (207) 56 (772)
Changes that relate to future services (644) (69) (89) 656 117 (29)
New business (53) 90 - - 168 205
Changes in estimates reflected in the CSM (389) (127) (89) 656 (51) -
Changes in estimates that result in onerous
contract losses and reversals (202) (32) B B B (234)
Changes that relate to current services 1,479 (94) (719) (863) (61) (258)
CSM regognized in P&L - - (719) (863) (61) (1,643)
Changes in the risk adjustment (expected) - (94) - - - (94)
Experience adjustments 1,479 - - - - 1,479
Changes to liabilities for incurred claims related to past
services (432) (53) - - - (485)
Insurance finance income and expense 4,237 1 - - - 4,238
In P&L 4,263 2 - - - 4,265
In OCI (26) (1) - - - (27)
Total cash flows 11,234 - - - - 11,234
Premiums received 29,816 - - - - 29,816
Claims paid (15,049) - - - - (15,049)
Costs other than claims paid (1,890) - - - - (1,890)
Insurance acquisition cash flows paid (1,643) - - - - (1,643)
Closing balance: Insurance contract assets - - - - - -
Closing balance: Insurance contract liabilities 84,324 1,853 4,478 6,778 406 97,839
Net closing balance: 84,324 1,853 4,478 6,778 406 97,839
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Movements in life insurance contract liabilities components (VFA) as at 31 December 2024:

(EUR '000) Contractual service margin
Insurance
contracts I:z::;rg:
Present that
value existed at that Total
Risk existed at Other| .
of future . the . insurance
adjustment i the insurance
cash H transition L contract
. (incl. LIC) transition contracts| . ...
flows (incl. date, date liabilities
LIC) modified fair value:
retrospective aporoach
approach PP
2024
Opening balance: Insurance contract assets - - - - - -
Opening balance: Insurance contract liabilities 50,681 2,160 6,074 7,999 547 67,461
Net opening balance: 50,681 2,160 6,074 7,999 547 67,461
Insurance service result 1,070 (95) (788) (1,014) (197) (1,024)
Changes that relate to future services 1,010 117 (25) (194) (149) 759
New business 10 133 - - 95 238
Changes in estimates reflected in the CSM 489 (26) (25) (194) (244) -
Changes in estimates that result in onerous
contract losses and reversals o1t 70 B B B 521
Changes that relate to current services 685 (151) (763) (820) (48) (1,097)
CSM regognized in P&L - - (763) (820) (48) (1,631)
Changes in the risk adjustment (expected) - (151) - - - (151)
Experience adjustments 685 - - - - 685
Changes to liabilities for incurred claims related to past
services (625) (61) - - - (686)
Insurance finance income and expense 6,950 3 - - - 6,953
In P&L 6,688 3 - - - 6,691
In OCI 262 - - - - 262
Total cash flows 9,749 - - - - 9,749
Premiums received 28,906 - - - - 28,906
Claims paid (15,126) - - - - (15,126)
Costs other than claims paid (2,003) - - - - (2,003)
Insurance acquisition cash flows paid (2,028) - - - - (2,028)
Closing balance: Insurance contract assets - - - - - -
Closing balance: Insurance contract liabilities 68,450 2,068 5,286 6,985 350 83,139
Net closing balance: 68,450 2,068 5,286 6,985 350 83,139
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New business (BBA/VFA):
(EUR '000) Insurance Total
Not onerous Onerous
2025
Estimates of present value of cash outflows 34,030 18,802 52,832
Expected claims 17,897 18,727 36,624
Expected other insurance service expenses 4,338 24 4,362
Insurance acquisition cash flows 11,795 51 11,846
Estimates of present value of cash inflows (43,568) (18,606) (62,174)
Risk adjustment for non-financial risk 1,571 9 1,580
Contractual service margin 7,967 - 7,967
Increase in insurance contract liabilities: loss component - 205 205
2024
Estimates of present value of cash outflows 34,743 18,440 53,183
Expected claims 18,059 17,986 36,045
Expected other insurance service expenses 5,091 112 5,203
Insurance acquisition cash flows 11,593 342 11,935
Estimates of present value of cash inflows (42,433) (18,233) (60,666)
Risk adjustment for non-financial risk 1,426 31 1,457
Contractual service margin 6,264 - 6,264
Increase in insurance contract liabilities: loss component - 238 238
Future CSM recognition in profit and loss (at the end of the reporting period) (BBA/VFA):
(EUR '000) During During During During During During 2031 During 2036
2026 2027 2028 2029 2030 to 2035 or later
Life - BBA 6,845 5,673 4,773 4,072 3,507 12,106 12,753
Life - VFA 1,432 1,277 1,154 1,052 963 3,676 3,876
Total 8,277 6,950 5,927 5,124 4,470 15,782 16,629
(EUR '000) During During During During During During 2030 During 2035
2025 2026 2027 2028 2029 to 2034 or later
Life - BBA 6,031 4,995 4,201 3,582 3,092 10,737 11,859
Life - VFA 1,444 1,295 1,161 1,052 961 3,726 4,338
Total 7,475 6,290 5,362 4,634 4,053 14,463 16,197

The total amount of the CSM release in the projections exceeds the opening CSM balance because the projections also

include the accretion of interest on the CSM.
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17 Insurance profitability
Insurance profitability — other comprehensive income (OCI):
of which
Life direct Non- Non-
(EUR '000) Life participating life Technical Total
(VFA) service
expenses
2025
Investment result (OCI) on financial assets at FVOCI (1,226) (21) (103) - (1,329)
Change in insurance finance income and expense - OCI, before 2.494 27 768 B 3,262
reinsurance

l_:'ffect o( change; in interest rat(-?s and other financial assumptions 2,467 B 768 ~ 3,235

in OClI, incl. foreign exchange differences

Changes in fair value of underlying assets of contracts measured 27 27 B ~ 27

under VFA — OCI
Net insurance and investment result before reinsurance - OCI 1,268 6 665 - 1,933
Change in reinsurance finance income and expense - OCI (2) - 6 - 4
Deferred tax - - - (499) (499)
g:.:tl insurance and investment result after reinsurance, after tax — 1,266 6 671 (499) 1,438
2024
Investment result (OCI) on financial assets at FVOCI 692 258 210 149 1,051
Cr_\ange in insurance finance income and expense - OCI, before (2,362) (262) 309 R (2,053)
reinsurance

Effect of changes in interest rates and other financial assumptions

in OCI, incl. foreign exchange differences (2,100) - 309 i (1,791)

Changes in fair value of underlying assets of contracts measured ~ B

under VFA — OCI (262) (262) (262)
Net insurance and investment result before reinsurance - OCI (1,670) (4) 519 149 (1,002)
Change in reinsurance finance income and expense - OCI - - 19 - 19
Deferred tax - - - 235 235
g:.:tl insurance and investment result after reinsurance, after tax — (1,670) 4) 538 384 (748)
Insurance revenues (life and non-life) by component:

2025 2024
. Life Life Non-life Life Life Non-life
(EUR 000) Total  gaA  vFA pAA "ol gEA  yFA  PAA
Insurance revenues for BBA and VFA 25,608 20,034 5,574 - 21,241 15880 5,361 }
contracts
];c’-\mounts_ r_elated to changes in liabilities 22184 17,311 4873 - 19289 14436 4853 B
or remaining coverage

Expe_cted claims and other insurance 12323 9,305 3,018 - 10,618 7,604 3,014 B

service expenses

Change in risk adjustment for risk 1,037 826 211 - 886 677 209 ;

expired (non-financial risk)

CSM recognized for services provided 8,824 7,180 1,644 - 7,785 6,155 1,630 -
]ICIQ:Vc\:Igvery of insurance acquisition cash 3424 2723 701 ) 1,952 1,444 508 B
Insurance revenues for contracts
measured using the PAA 91,709 - - 91,709 86,909 - - 86,909
Earned expected premiums receipts 91,709 - - 91,709 86,909 - - 86,909
Total insurance revenues 117,317 20,034 5,574 91,709 108,150 15,880 5,361 86,909
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Insurance expenses (life and non-life) by component:
2025 2024
(EUR "000) Total e Life Nonlfe  rop  Life  Life  Nordie
Insurance expenses for BBA and VFA (18,711)  (13,908) (4,803) - (18238) (9,901) (4,337) -
Actual/lncurred claims (10,850) (8,065) (2,785) - (7,441) (5,648) (1,793) -
Actual/Incurred costs other than claims (6,152) 4,322) (1,830) - (6,354) (4,418) (1,936) -
Insurance acquisition expenses through P&L (2) (1) (1) - (62) (33) (29) -
Amortised insurance acquisitions expenses (982) (595) (387) - (631) (346) (285) -
ég‘nfr:';‘;‘l;”:“rance acquisitions (2441)  (2127)  (314) - (1,321)  (1,009)  (222) -
Change loss component to future services (194) (222) 28 - (634) 124 (758) -
g:;nsgeerii?e];ulﬂlment cash flows that relate to 1,910 1,424 486 B 2.205 1,519 686 B
e e B (81,562) - - (81,562) (98,548 - - (98,548)
Actual/lncurred claims (48,859) - - (48,859) (55,468) - - (55,468)
Actual/lncurred costs other than claims (11,382) - - (11,382)  (11,212) - - (11,212)
Amortised insurance acquisitions expenses (4,630) - - (4,630) (4,579) - - (4,579)
Amorti insuran isition
con?mizzsanssu e acqustions (16,323) - - (16,323) (15,425 - - (15425)
Change loss component to future services (3,772) - - (3,772) (3,503) - - (3,503)
g:;nsgeens/igwel;ulﬁlment cash flows that relate to 3,404 } ) 3.404 (8,361) _ R (8,361)
Total insurance expenses (100,273)  (13,908) (4,803) (81,562) (112,786) (9,901) (4,337) (98,548)
Allocation of CSM for BBA contracts under the transition approach:
Fully
To which the retrospective
modified| To which the fair| approach and
(EUR '000) retrospective| value approach contracts Total
approach has been| has been applied| issued after
applied the transition
date
2025
Insurance service result (333) 1,159 2,981 3,807
CSM as at 1 January 2,230 22,242 16,989 41,461
Changes that relate to current services
CSM recognised in profit or loss (280) (4,269) (2,632) (7,181)
Changes that relate to future services
Contracts initially recognised in the period - - 7,799 7,799
Changes in fulfilment cash flows reflected due to subs. measur. (53) 5,428 (2,186) 3,189
(333) 1,159 2,981 3,807
Insurance finance income and expense 6 76 432 514
Total amounts recognised in other comprehensive income (327) 1,235 3,413 4,321
CSM as at 31 December 1,903 23,477 20,402 45,782
2024
Insurance service result (415) (1,707) 7,558 5,436
CSM as at 1 January 2,639 23,905 9,122 35,666
Changes that relate to current services
CSM recognised in profit or loss (339) (3,907) (1,909) (6,155)
Changes that relate to future services
Contracts initially recognised in the period - - 6,169 6,169
Changes in fulfilment cash flows reflected due to subs. measur. (76) 2,200 3,298 5,422
(415) (1,707) 7,558 5,436
Insurance finance income and expense 6 44 309 359
Total amounts recognised in other comprehensive income (409) (1,663) 7,867 5,795
CSM as at 31 December 2,230 22,242 16,989 41,461
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Allocation of CSM for VFA contracts under the transition approach:
Fully
To which the retrospective
modified| To which the fair| approach and
(EUR '000) retrospective| value approach contracts Total
approach has been| has been applied| issued after
applied the transition
date
2025
Insurance service result (808) (207) 56 (959)
CSM as at 1 January 5,286 6,985 350 12,621
Changes that relate to current services
CSM recognised in profit or loss (719) (863) (61) (1,643)
Changes that relate to future services
Contracts initially recognised in the period - - 168 168
Changes in fulfilment cash flows reflected due to subs. measur. (89) 656 (51) 516
(808) (207) 56 (959)
Insurance finance income and expense - - - -
Total amounts recognised in other comprehensive income (808) (207) 56 (959)
CSM as at 31 December 4,478 6,778 406 11,662
2024
Insurance service result (788) (1,014) (197) (1,999)
CSM as at 1 January 6,074 7,999 547 14,620
Changes that relate to current services
CSM recognised in profit or loss (763) (820) (48) (1,631)
Changes that relate to future services
Contracts initially recognised in the period - - 95 95
Changes in fulfilment cash flows reflected due to subs. measur. (25) (194) (244) (463)
(788) (1,014) (197) (1,999)
Insurance finance income and expense - - - -
Total amounts recognised in other comprehensive income (788) (1,014) (197) (1,999)
CSM as at 31 December 5,286 6,985 350 12,621
18 Investment result on assets
Net interest income calculated using the effective interest rate:
(EUR '000) 2025 2024
Interest income 5,475 5,084
from term deposits 250 220
from financial assets at fair value through other comprehensive income 4,024 3,879
from debt securities at amortised cost 1,201 985
Interest expense (32) (26)
from lease liability (32) (26)
Net interest income 5,443 5,058
Net result from financial instruments at fair value through P&L:
(EUR '000) 2025 2024
Profit/(Loss) from financial assets at fair value through profit or loss (16) 109
Profit from revaluation of financial assets at fair value through profit or loss on account of
policyholders 4,240 6,662
Total 4,224 6,771
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Impairment:

(EUR '000) 2025 2024

Creation of impairment losses of assets (116) (351)

of which: Financial assets at fair value through other comprehensive income 1 12

Debt securities at amortised cost - 8

Term deposits - (1)

Other financial assets (117) (370)

Write-off of other financial assets (98) (100)

Total (214) (451)

Movement table of impairment losses of other financial assets as at 31 December 2025 and 31 December 2024:

(EUR "000) of other financia:mpaltm‘(e;l]:):gis)
Balance at 1 January 2024 520
Change in impairment loss (22)
Balance at 31 December 2024 498
Change in impairment loss (1)
Balance at 31 December 2025 497
19 Non-attributable income and expenses

Net fee and commission expense:

(EUR '000) 2025 2024
Banking services (413) (399)
Asset management services - (4)
Total (413) (403)

Net other income:

(EUR '000) 2025 2024
Other income 310 97
Other expenses (21) (1)
Total 289 96

Other operating expenses:

(EUR '000) 2025 2024
Acquisition expenses — Indirect (913) (784)
Administration expenses — Indirect (773) (774)
Claims handling expenses — Indirect (251) (252)
Total (1,937) (1,810)

In 2025, the fee for the statutory audit of the financial statements amounted to EUR 150 thousand
(2024: EUR 114 thousand).

As at 31 December 2025 the recalculated registered number of employees in the Company was 347 (2024: 343 employees)
and the average recalculated number of employees was 343 (2024: 347 employees).
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An analysis of the expenses is included in the table below:

2025 2024
Expenses Other Expenses
attributed directl Other attributed Other directly Other
(EUR '000) to insurance attributablg operating Total to insurance attributable  operating Total
acquisition expenses Sxpenses acquisition expenses expenses
cash flows P cash flows
Acquisition expenses (3,840) (4,632) (913)  (9,385) (2,874) (4,640) (784) (8,298)
Administration
expenses - (10,545) (773) (11,318) - (11,074) (774) (11,848)
Staff expenses - (6,832) - (6,832 - (6,910) - (6,910)
ICT expenses - (1,636) - (1,636) - (1,426) - (1,426)
Facilities expenses - (1,222) - (1,222) - (1,193) - (1,193)
Marketing expenses - 450 - 450 - (66) - (66)
Professional fees - (73) - (73) - (189) - (189)
Other administration
expenses - (599) - (599) - (678) - (678)
Depreciation and
e - (633) - (633 - (612) - (612)
Claims handling
eXpenses - (5,508) (251)  (5,759) - (4,900) (252) (5,152)
Total (3,840) (20,685) (1,937) (26,462) (2,874) (20,614) (1,810) (25,298)
20 Financial assets — fair value hierarchy

The fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Where market prices were available, these were used in
measurement; otherwise internal valuation models were applied, especially the discounted cash flow method.

The Company uses the following hierarchy for the determination and presentation of the fair value of financial instruments:

Level 1 — If available, published price quotations in active markets are used to determine the fair value of financial assets.
Revaluation is obtained using prices of an identical asset, which means that no model is involved in the process of
revaluation. Fair values of the financial assets that are traded in active markets are based on the quoted market prices or
based on the prices declared by dealers.

Level 2 — Valuation techniques based on observable inputs, either directly (i.e. as prices) or indirectly (i.e. derived from
prices). This category includes financial instruments valued using: quoted market prices in active markets for similar financial
instruments; quoted prices for identical or similar financial instruments in markets that are considered less than active; or
other valuation techniques where all significant inputs are directly or indirectly observed from the market.

Level 3 — Valuation techniques using significant unobservable inputs. This category includes all financial instruments where
the valuation technique includes inputs not based on observable data and the unobservable inputs have a significant effect
on the instrument’s valuation. The category includes the financial instruments that are valued based on quoted prices for
similar financial instruments where significant unobservable adjustments or assumptions are required to reflect differences
between the financial instruments.

The classification of the financial instrument into the fair value hierarchy is not static. Financial instruments can shift between
different fair value levels for various reasons:

e Market changes: The market can become inactive (shift from Level 1 to Level 2 or 3). As a result, previously
observable parameters can become unobservable (possible shift from Level 2 to Level 3).

e  Model changes: The application of a new refined model that takes more observable input factors into account or
reduces the fair value impact of unobservable inputs (possible shift from Level 3 to Level 2).

e Change in sensitivity: The sensitivity of a valuation input to the entire fair values may change over time. An
unobservable input that used to be significant to the entire fair value measurement may become insignificant (or
vice versa). The fair value classification in the hierarchy would consequently change from Level 3 to Level 2 (or
vice versa).

As the fair value of the financial instrument is dynamic, the Company regularly evaluates the changes in observability of
significant inputs when measuring the financial instrument.

The best indicator of fair value is the price from an active market. If there are quoted prices on the market, fair values are
based upon the quoted market prices. External sources of information (i.e. prices from stock exchange or price bids from
brokers) are generally used for fair value determination. If no quoted market prices are available, fair values are estimated
based on valuation methods which use observable external inputs.
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Valuation techniques include net present value and discounted cash flow models, comparison to similar instruments for
which market observable prices exist and other valuation models. Assumptions and inputs used in valuation techniques
include risk-free and benchmark interest rates, credit spreads and other premium used in estimating discount rates, bond
and equity prices, foreign currency exchange rates, equity and equity index prices and expected price volatilities and
correlations. The objective of valuation techniques is to arrive at a fair value determination that reflects the price of the
financial instrument at the reporting date that would have been determined by market participants acting at arm’s length.

If no valuation model is available or a valuation model is available, but it is not validated by an entity, independent from the
business unit, third party prices have to be used for determining fair value of financial instruments. The observability of the
parameters used in the third party’s model cannot be judged, in case the Company does not have any access to information
on that model. From this perspective, instruments for which the fair value is based on prices, provided by a party that is
independent from the Company (a third party), are classified into Level 3.

The CSOB Asset Management, a. s., Investiéni spole¢nost is an external service provider. The Risk Management
Department of CSOB Asset Management a. s., Investiéni spole&nost provides ratings of securities held in portfolios and
also participates on determination of valuation methods in cooperation with the Portfolio management department of CSOB
Asset Management a. s., Investi¢ni spolecnost. Implementation of valuation methods is performed by the Middle Office
Department of CSOB Asset Management a. s., Investiéni spole¢nost. All responsibilities are organized in such a manner
as to guarantee the independence of the entire valuation process.

The following methods and assumptions were applied in estimating the fair values of the Company's financial assets:
a) Fair values of financial assets measured at amortised cost

The following table shows the hierarchy levels for determining the fair value and comparison with the carrying amounts of
financial assets measured at amortised cost as at 31 December 2025:

' . Net carryin
(EUR '000) Level 1 Level 2 Fair value am’gun%
Financial assets
Debt securities at amortised cost 48,576 5,231 53,807 55,135
Term deposits - 13,721 13,721 13,715
Cash and bank accounts - 13,940 13,940 13,940
Total 48,576 32,892 81,468 82,790

The following table shows the hierarchy levels for determining the fair value and comparison with the carrying amounts of
financial assets measured at amortised cost as at 31 December 2024:

(EUR '000) Level 1 Level 2 Fair value Net carmying
Financial assets

Debt securities at amortised cost 47,596 7,434 55,030 56,816
Term deposits - 5,881 5,881 5,874
Cash and bank accounts - 10,203 10,203 10,203
Total 47,596 23,518 71,114 72,893

Debt securities at amortised cost

Fair values for debt securities at amortised cost are based on the quoted market prices. These are used depending on the
availability in the following order: Stock Exchange and Benchmark curve from ARDAL, the price from Bloomberg and the
price calculated on the basis of price quotations from Bloomberg and the ARDAL. If no quoted market prices are available,
the fair values of securities are determined based on the expert prices. In case of Slovak government bonds, the expert
price used for the fair value is obtained by interpolation of yields from the securities that are included in the benchmark
bonds' list.

If no quoted market price for mortgage bonds is available, an expert price is used.The calculation of the expert price is
based on the Slovak government bond curve adjusted by the credit spread derived from trades realized on the Bratislava
Stock Exchange (‘BCPB’). The expert price of other securities is gained based on the method of comparable bonds.

Term deposits and Cash and bank accounts

The carrying values of current account balances and short-term deposits are, by definition, equal to their fair values. The
fair values of long-term deposits are estimated by discounting their future cash flows using the current inter-bank market.
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b) Fair values of financial assets measured at fair value

The following table represents an analysis of financial assets recognized at fair value based on their fair value hierarchy as
at 31 December 2025:

(EUR '000) LEVEL 1 LEVEL 2 Total
Financial assets

Financial assets at fair value through profit or loss (Note 10)

Funds - 319 319
Total - 319 319

Financial assets at fair value through other comprehensive income
(incl. impairment losses) (Note 9)

Government bonds 80,781 1,970 82,751
Corporate bonds 35,272 29,092 64,364

Of which: Mortgage bonds 2,635 9,067 11,602
Total 116,053 31,062 147,115

Financial assets at fair value through profit or loss on account of policyholders

(Note 11)

KBC funds 80,361 - 80,361
CSOB funds 8,834 - 8,834
Total 89,195 - 89,195
Financial assets total 205,248 31,381 236,629

The following table represents an analysis of financial assets recognized at fair value based on their fair value hierarchy as
at 31 December 2024:

(EUR '000) LEVEL 1 LEVEL 2 Total
Financial assets

Financial assets at fair value through profit or loss (Note 10)

Funds - 556 556
Total - 556 556

Financial assets at fair value through other comprehensive income
(incl. impairment losses) (Note 9)

Government bonds 71,734 2,046 73,780
Corporate bonds 38,838 33,598 72,436

Of which: Mortgage bonds 2,503 11,210 13,713
Total 110,572 35,644 146,216

Financial assets at fair value through profit or loss on account of policyholders

(Note 11)

KBC funds 64,349 - 64,349
CSOB funds 9,673 - 9,673
Total 74,022 - 74,022
Financial assets total 184,594 36,200 220,794

Transfers between Level 1 and Level 2
In 2025 and 2024, the Company did not perform any movements between Level 1 and Level 2.

As at 31 December 2025 and 31 December 2024 the Company did not have any financial assets classified in the Level 3
fair value hierarchy.

Debt securities
The same valuation methods as those described in Note 20a) for debt securities at amortised cost are used.
Funds

The fair value of funds managed directly by the Company is determined according to the value of their constituent assets.
If no quoted market price of constituent assets is available, the fair value is determined based on expert prices. The
calculation of expert prices is based on discounting future cash flows using benchmark interest rates and interest spread
derived from credit spread of similar financial instruments observed from the market.
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21 Liquidity risk

The following table presents an analysis of contractual cash flows arising from assets and liabilities, grouped by their
contractual maturity from the reporting date. Undiscounted contractual cash flows are presented for all items. The table is
prepared on the basis of the most prudent evaluations of maturity dates if there are possibilities of early repayment or
a payment calendar allowing early repayment. The exception are insurance liabilities where estimated net cash flows from
insurance liabilities are used for liquidity analyses. Assets and liabilities that do not have a contractual maturity are disclosed
under ‘Not specified’.

The residual contractual maturity of assets and liabilities as at 31 December 2025 is as follows:

0-1 1-2 2-3 3-4 4-5 Over 5 Not

(EUR '000) year years years years years years specified Total
Assets

Debt securities at amortised cost 3,760 7,678 10,221 6,971 4,257 28,319 - 61,206
Eér:jgfe'i'ean?lffl atfairvaluethroughother 23162 11,166 21,710 8249 14,167 105228 - 183,682
cljlrnlzgglal assets at fair value through profit ) B ) 3 51 ) 265 319
Caoassssfraeneoneot L. ese awom - wmeor s
Insurance contract assets (6,311) (6,141)  (5,300) (4,621) (3,966) (22,534) - (48,873)
Reinsurance contract assets 2,604 558 155 65 33 133 - 3,548
Other financial assets (Note 7) - - - - - - 344 344
Term deposits 13,715 - - - - - - 13,715
Cash and bank accounts 13,940 - - - - - - 13,940
Total 50,870 13,261 26,786 30,229 55,568 111,146 29,216 317,076
Liabilities

Insurance contract liabilities 64,803 12,846 17,968 31,839 32,449 127,555 - 287,460
Reinsurance contract liabilities 946 68 12 3 1 14 - 1,044
Lease liability 475 454 398 183 140 503 - 2,153
Other financial liabilities (Note 14) 13,458 - - - - - - 13,458
Total 79,682 13,368 18,378 32,025 32,590 128,072 - 304,115
The residual contractual maturity of assets and liabilities as at 31 December 2024 is as follows:

(EUR "000) y2a1 ye;ri yezrg ye:;: ye:r: oyv:;r: specif?eoti Total
Assets

Debt securities at amortised cost 11,334 3,511 6,229 9,174 5,047 27,355 - 62,650
Egﬁ;gileansssi\isi:é;i;;value through other 21,746 22,494 10,498 21,041 7,081 93,863 - 176,723
Elrnligglal assets at fair value through profit 35 B R 87 83 43 308 556
E;’]igg'g:\fgfgﬁr?tté?'gg’ﬁ‘;‘;ﬁ;wgfsgh profit 3 848 ; ; 9,789 23999 7048 28438 74,022
Insurance contract assets (5,565) (4,847) (4,108) (3,518) (3,024) (17,755) - (38,817)
Reinsurance contract assets 4,068 809 296 76 49 123 - 5,421
Other financial assets (Note 7) - - - - - - 248 248
Term deposits 5,874 - - - - - - 5,874
Cash and bank accounts 10,203 - - - - - - 10,203
Total 51,543 21,967 12,915 36,649 33,235 111,577 28,994 296,880
Liabilities

Insurance contract liabilities 66,406 11,041 9,178 15,997 29,179 134,833 - 266,634
Reinsurance contract liabilities 486 31 10 2 1 4 - 534
Lease liability 412 362 347 319 111 172 - 1,723
Other financial liabilities (Note 14) 12,580 - - - - - - 12,580
Total 79,884 11,434 9,535 16,318 29,291 135,009 - 281,471
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The excess of liabilities over assets in maturity 0-1 year is caused by non-life insurance. Nevertheless, there is no liquidity
problem in non-life insurance. Asset and liability management in non-life insurance is done on a going concern basis, i.e. it
is always assumed that there will be an influx of new business. This allows assets to be invested for longer than the cash
flow profile of liabilities from the existing portfolio. The table includes only cash flows from the existing contracts, therefore,
seems to be a shortage in the first year.

22 Interest rate risk

Interest rate risk means that the value of financial instruments may fluctuate as a result of changes in market interest rates
and that the maturity dates of interest-bearing assets may differ from the maturity dates of interest-bearing liabilities used
to finance such assets. The definition of the period during which the interest rate of a financial instrument is fixed indicates
the level of exposure of the relevant financial instrument to the interest rate risk.

The Company regularly monitors matching of assets and liabilities. The principal method for measuring the interest rate risk
is the Basis Point Value method (‘BPV’). The BPV method assesses the effect that an interest rate downward shift by 10
basis points would have on the portfolio value across the entire yield curve. The Company operates within the limits set by
the parent company, which are closely monitored. Other risk management techniques used include: duration analysis,
analysis of various scenarios and testing of stress scenarios.

The following table presents an analysis of sensitivity to changes in interest rates by +/- 50 basis points and its influence on
the profit or loss and equity as at 31 December 2025 and 31 December 2024:

+ 50 bp - 50 bp
Impact on Impact on Impact on Impact on
As at 31 December 2025 (EUR '000) Statement of equit Statement of equit
Profit or Loss quity Profit or Loss quity
Financial assets at fair value through other B (4 384) B 4620
comprehensive income
Total effect - (4 384) - 4620
+ 50 bp - 50 bp
Impact on Impact on
As at 31 December 2024 (EUR '000) Statement of 'mpZCtu‘ii” Statement of Impzctu?tn
Profit or Loss quity Profit or Loss quity
Financial assets at fair value through other } (4,234) B 4.456
comprehensive income ’ ’
Total effect - (4,234) - 4,456
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23 Credit risks

As at 31 December 2025 and 31 December 2024 all financial assets were in Stage 1.

Overview of investments to maturity and not impaired by rating as at 31 December 2025:

(EUR '000)
Rating AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ F-1 F-2  Unclassified Total
Debt securities at amortised cost 3,941 2,031 3,987 977 2,210 10,764 26,008 5,217 - - - - - - 55,135
Government bonds - - 2,069 977 2,210 - 24,494 - - - - - - - 29,750
Corporate bonds 3,941 2,031 1,918 - - 10,764 1,514 5217 - - - - - - 25,385
E{EZ?‘é':r'nf)srzﬁt:nzf\f:'irn‘fo':;thm“gh 15197 8953 3,676 6452 17,849 25511 64,188 2,275 3,014 - - ; ; - 147,115
Government bonds 7,160 4,352 3,676 4,099 10,035 3,079 50,350 - - - - - - - 82,751
Corporate bonds 8,037 4,601 - 2,353 7,814 22,432 13,838 2,275 3,014 - - - - - 64,364
Reinsurance contract assets - - 7 69 464 2,334 210 - 1,517 - - - - (33) 4,568
Reinsurance contract liabilities - - - 7 (25) 319 (15) - 177) - - - - 12 121
Other financial assets (Note 7) - - - - - - - - - - - - - 344 344
Term deposits - - - - - - - - - - - 13,715 - - 13,715
Cash and bank accounts - - - - - - - - - - - - 13,940 - 13,940
Total 19,138 10,984 7,670 7,505 20,498 38,928 90,391 7,492 4,354 - - 13,715 13,940 323 234,938

As at 31 December 2025, the net value of insurance receivables in EUR 6,275 thousand and reinsurance receivables in EUR 1,340 thousand were exposed to credit risk.

Overview of investments to maturity and not impaired by rating as at 31 December 2024:

(EUR '000)
Rating AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ F-1 F-2 Unclassified Total
Debt securities at amortised cost 2,575 996 5,126 1,994 1,730 16,104 21,607 6,684 - - - - - - 56,816
Government bonds - 996 3,185 973 - 2,237 20,088 - - - - - - - 27,479
Corporate bonds 2,575 - 1,941 1,021 1,730 13,867 1,519 6,684 - - - - - - 29,337
g{ﬂz'r‘zﬁ‘;%séﬁf:nzxg'irn"cf)';ith“’ugh 10688 10,501 1,837 16399 7,907 26,650 62,343 2215 7,676 - - - - - 146,216
Government bonds 3,972 5,537 1,837 7,519 - 7,610 47,405 - - - - - - - 73,780
Corporate bonds 6,716 4,964 - 8,880 7,907 19,140 14,938 2,215 7,676 - - - - - 72,436
Reinsurance contract assets - 4 21 886 3,140 3,038 185 553 - (1) - - - (1) 7,825
Reinsurance contract liabilities - 2 (8) 45 (83) (102) 201 57 - 1 1 - - 2 116
Other financial assets (Note 7) - - - - - - - - - - - - - 248 248
Term deposits - - - - - - - - - - - 5,874 - - 5,874
Cash and bank accounts - - - - - - - - - - - - 10,203 - 10,203
Total 13,263 11,503 6,976 19,324 12,694 45,690 84,336 9,509 7,676 - 1 5,874 10,203 249 227,298

As at 31 December 2024, the net value of insurance receivables in EUR 5,491 thousand and reinsurance receivables in EUR 3,195 thousand were exposed to credit risk.
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For the purpose of the preparation of the overview of investments by rating as at 31 December 2025 and 31 December
2024, the Company used rating categories and ratings published by the international ratings agency Fitch.

In the event that rating was not available by this agency, the Company used ratings published by the international ratings
agencies Moody'’s or Standard & Poor’s, while the following convergence table was used:

Fitch AAA |AA+ | AA |AA- |A+ | A | A- |BBB+ | BBB |BBB- [BB+ | F1 | F2
Moody's Aaa |Aal |Aa2 |Aa3 | A1 | A2 A3 |Baal |Baa2 |Baa3 |[Bal |P-1 |P-2
Standard & Poor's AAA |AA+ | AA |AA- | A+ | A | A- |BBB+ | BBB |BBB- |BB+ |A-1 |A-2

The Company uses the expected credit loss model (refer to Note 2.8) for managing credit risk of financial instruments.

24 Capital management

Using its capital management, the Company ensures sufficient capital to perform its activities.

As at 31 December 2025 and 31 December 2024 the Company presented the own funds in sufficient amount and thus the
regulatory prescribed solvency requirements have been fulfilled.

For the Company, the capital management risk represents the possibility that the capital base decreases below the
acceptable level. The amount of capital must comply with the minimum capital requirements determined by the regulator.

Through its capital management, the Company also ensures that the Company’s capitalization is appropriate at any point
of time, and the Company’s own funds are sufficient to cover the solvency capital requirement.

Detailed information regarding the solvency position of the Company is a part of Solvency and Financial Condition report
2025 in line with the Insurance act 39/2015 valid as of 1 January 2016.

25 Related party transactions

Parties are generally considered to be related if one party has the ability to control the other party or exercise significant
influence over the other party in making financial or operational decisions. The Company is controlled by KBC Insurance
NV (immediate parent company), which holds 100% of the voting rights of the Company’s total votes. Related parties include
parent company KBC Insurance NV and other members of KBC Group.

When considering all related parties, the attention is in the substance of the relationship rather than on its form.

In 2025 and 2024, the Company has no transactions with its immediate parent company KBC Insurance NV.
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Significant transactions with other members of the KBC Group were at 31 December 2025 and at 31 December 2024 as
follows:

EUR "000) KBC Gfgfs KBC foﬁf,
Assets

Financial assets at fair value through other comprehensive income 8,332 8,330
Term deposits 13,716 5,875
Cash and bank accounts 13,780 9,260
Reinsurance contract assets 1,335 1,839
Other assets 2 864
Total assets 37,165 26,168
Liabilities

Insurance contract liabilities 9) 4
Other liabilities (184) (225)
Total liabilities (193) (221)
Impact on profit/(loss)

Insurance revenues 436 437
Insurance service expenses (135) (180)
Net result from reinsurance contracts held (4,553) (683)
Reinsurance finance income and expense 59 44
Net interest income calculated by effective interest rate 640 576
Net fee and commission expense (343) (107)
Net other income Il 43
Total impact on profit/(loss) (3,825) 130

During 2025, the Company paid a commission to CSOB Leasing, a.s. in the amount of EUR 3,190 thousand (2024: EUR
2,758 thousand) and to Ceskoslovenska obchodna banka, a.s. in the amount of EUR 3,755 thousand (2024: EUR 3,508
thousand).

Terms of significant contracts with related parties:

e  Securities — maximum maturity until 2047 (2024: until 2047) and weighted average contractual interest rate 4.79%
(2024: 4.79%).

e  Term deposits — maximum maturity until 2026 (2024: until 2025) and weighted average contractual interest rate
2.00% (2024: 2.67%).

Transactions with key management personnel

Personnel expenses of senior management for the year ended 31 December 2025 were EUR 650 thousand (2024: EUR
882 thousand). These personnel expenses include the total remuneration amounted to EUR 474 thousand (2024: EUR 711
thousand) and social expenses amounted to EUR 176 thousand (2024: EUR 171 thousand) of members of the Board of
Directors and Supervisory Board, which are regulated by the Internal Remuneration Policy of the Company. As at 31
December 2025, the Company reported personnel liability due to senior management in the amount of EUR 58 thousand
(2024: EUR 82 thousand).
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26 Post balance sheet events

From 31 December 2025, up to the date of issue of these financial statements there were no such events identified that
would require adjustments or disclosures in these financial statements.

22 April 2026

Signature on behalf of the Board of Directors:

z

Ing. RichW
Chairmarf of the Board of Directors

Ing. Marek Nezveda

Member of the Board of Directors
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