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KONSOLIDOVANħ VħKAZ O FINANĻNEJ SITUĆCII K 30. JĐNU 2021 
CONSOLIDATED STATEMENT OF FINANCIAL POSITION AT 30 JUNE 
2021 

ynrs`udmė oncŖ`ldcyhmûqncmăgn µs`mc`qct oqd ehm`mĨmă uėj`ymćbsun  
IAS 23 ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah` 

prepared in accordance with the international financial reporting standard 
IAS 34 interim financial reporting 

(tis. EUR) 
'DTQ ¬///( 

Onym- Ĩ- 
Note 

30.6.2021 31.12.2020  

@jsću` / Assets    

Onjk`cmhĨmă gncmnsx+ ĔĨsxbdmsqûkmxbg aûmj ` ĔĨsx aûmj rok`smă m` on¸h`c`mhd 
 / Cash, balances with central bank and other demand deposits with banks 

3 907 946 376 857 

Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 
 / Financial assets at fair value through profit or loss 

4 18 753 28 259 

Mdnabgncmă ehm`mĨmă `jsću` onuhmmd u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 
/ Non-trading financial assets mandatorily at fair value through profit or loss 

 637 2 970 

Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė jnlokdwmė uėrkdcnj 
/ Financial assets at fair value through other comprehensive income 

5, 2.22 249 108 199 681 

OngŖ`cûujx unĨh a`mjûl u `lnqshynu`mdi gncmnsd/ Loans and receivables from financial institutions at amortised cost 6 92 426 54 983 

ôudqx onrjxsmtsă jkhdmsnl u `lnqshynu`mdi gncmnsd/ Loans and receivables from customers at amortised cost 7 8 076 517 7 936 668 

Ckgnuă bdmmă o`ohdqd u `lnqshynu`mdi gncmnsd/ Debt securities at amortised cost 8, 2.22 1 716 618 1 793 443 

y sngn9 y`kn¸dmă `jn jnk`sdqûk/ of which: pledged as collateral 8, 16 873 184 436 286 

OngŖ`cûuj` yn rok`smdi c`md y oqćilnu/ Current income tax asset  3 166 1 127 

OngŖ`cûuj` y nckn¸dmdi c`md y oqćilnu/ Deferred income tax asset  23 416 25 579 

Glnsmė l`idsnj ` hmudrsćbhd cq¸`mă m` oqdmûinl/ Property and equipment and investment property 9 165 248 166 974 

Mdglnsmė l`idsnj/ Intangible assets 10 76 407 59 129 

@jsću` r oqûunl m` t¸ću`mhd/ Right of use assets 11 32 077 33 375 

L`idsnj tqĨdmė m` oqdc`i/ Assets held for sale 12 - 857 

Nrs`smă `jsću`/ Other assets 13 26 421 28 993 

@jsću` ronkt/ Total assets  11 388 740 10 708 895 
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KONSOLIDOVANħ VħKAZ O FINANĻNEJ SITUĆCII K 30. JĐNU 2021 
(POKRAĻOVANIE)  
CONSOLIDATED STATEMENT OF FINANCIAL POSITION AT 30 JUNE 
2021 (CONT.) 

ynrs`udmė oncŖ`ldcyhmûqncmăgn µs`mc`qct oqdehm`mĨmă uėj`ymćbsun  
IAS 23 ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah` 

prepared in accordance with the international financial reporting standard 
IAS 34 interim financial reporting 

(tis. EUR)  
'DTQ ¬///( 

Onym- Ĩ- 
Note 

30.6.2021 31.12.2020  

Yûuþyjx ` uk`rsmă hl`mhd/ Liabilities and equity    

Ehm`mĨmă yûuþyjx u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 
 / Financial liabilities at fair value through profit or loss 

15 64 865 81 785 

Yûuþyjx unĨh a`mjûl u amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 16 3 001 421 1 700 856 

Ujk`cx ` Ĕudqx oqhi`să nc jkhdmsnu u amortizovanej hodnote / Amounts owed to customers at amortised cost 17 6 923 338 7 470 597 

Uxc`mă ckgnuă bdmmă o`ohdqd u `lnqshynu`mdi gncmnsd/ Debt securities issued at amortised cost 18 282 005 340 523 

Oncqh`cdmė ckg/ Subordinated debt 19 87 542 87 545 

Kćyhmfnuė yûuþynj/ Lease liability  31 813 33 033 

Yûuþynj yn rok`smdi c`md y oqćilt/ Current tax liability  653 3 082 

Yûuþynj y nckn¸dmdi c`md y oqćilt/ Deferred tax liability  48 48 

Rezervy / Provisions 20, 22 6 962 5 432 

Nrs`smă yûuþyjx/ Other liabilities 21 62 646 62 552 

Yûuþyjx/ Liabilities  10 461 293 9 785 453 
    

Yûjk`cmă hl`mhd/ Share capital 23.1 295 015 295 015 

Dlhrmă û¸hn/ Share premium 23.2 484 726 484 726 

Qdydqumă enmcx/ Reserve funds 23.3 59 003 59 003 

NbdŠnu`bhd qnychdkx y ehm`mĨmėbg `jsću u qdûkmdi gncmnsd oqdbdŠnu`mėbg bdy hmė jnlokdwmė uėrkdcnj 
 / Revaluation reserve on Financial assets at fair value through other comprehensive income 

23.4 14 017 13 332 

NbdŠnu`bhd qnychdkx y mûrsqninu m` y`adyodĨdmhd odŠ`¸mėbg snjnu/ Revaluation reserve on cash flow hedge  - 343 

Nrs`smă nbdŠnu`bhd qnychdkx/ Other revaluation reserve 23.5 (216 162) (216 162) 

Uėrkdcnj gnroncûqdmh` lhmtkėbg qnjnu/ Retained earnings  256 656 241 793 

ħhrsė yhrj y` ĔĨsnumă nacnahd/ Net profit for the period  34 192 45 392 

Uk`rsmă hl`mhd/ Equity 23 927 447 923 442 

Yûuþyjx ` uk`rsmă hl`mhd ronkt/ Total liabilities and equity   11 388 740 10 708 895 

 

OnymûljxĨćrkn 1 `¸ 39 rĔ mdnccdkhsdŖmnt rĔĨ`rŷnt sdisn
oqhdad¸mdikonsolidovandi ĔĨsnumdi yûuhdqjx- 

The notes from number 1 to 39 form an integral part of these 
Interim Consolidated Financial Statements. 
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KONSOLIDOVANħ VħKAZ ZISKOV A STRĆT A IN£HO KOMPLEXN£HO 
VħSLEDKU ZA ĠESş MESIACOV KONĻIACICH SA 30. JĐNA 2021 
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME FOR SIX MONTHS ENDED 30 JUNE 2021 

ynrs`udmė oncŖ`ldcyhmûqncmăgn µs`mc`qct oqd ehm`mĨmă uėj`ymćbsun  
IAS 23 ehm`mĨmăuxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah` 

prepared in accordance with the international financial reporting standard 
IAS 34 interim financial reporting 

'shr- DTQ( y` µdrŷ ldrh`bnu jnmĨh`bhbg r` 
'DTQ ¬///( enq rhw lnmsgr dmcdc 

Onym- Ĩ- 
Note 

30.6.2021 30.6.2020 

ôqnjnuă uėmnrx/ Interest income  104 596 107 224 

Uėmnrx oncnamă Ĕqnjnl/ Income similar to interest  1 156 170 

ôqnjnuă mûjk`cx/ Interest expense  (7 062) (9 232) 

Mûjk`cx oncnamă Ĕqnjnl/ Expense similar to interest  (141) (217) 

ħhrsă Ĕqnjnuă uėmnrx / Net interest income 25 98 549 97 945 
    

Uėmnrx y onok`sjnu ` oqnućyhć / Fee and commission income  42 530 40 371 

Mûjk`cx m` onok`sjx ` oqnućyhd / Fee and commission expense  (4 958) (5 106) 

ħhrsă uėmnrx ypoplatkov a oqnućyhć / Net fee and commission income 26 37 572 35 265 
    

ħhrsė uėrkdcnj y ehm`mĨmėbg nodqûbhć ` jtqynuă qnychdkx 
/ Net trading result and exchange differences 

27 3 202 (779) 

ħhrsė qd`khynu`mė yhrj y ehm`mĨmėbg `jsću u qdûkmdi gncmnsd oqdbdŠnu`mėbg bdy hmė jnlokdwmė uėrkdcnj 
 / Net realized result from financial assets at fair value through other comprehensive income 

5 69 1 214 

ħhrsė qd`khynu`mė yhrj y ehm`mĨmėbg mûrsqninu u `lnqshynu`mdi gncmnsd 
 / Net realized result from financial instruments measured at amortised cost 

7, 8, 18 194 2 261 

Uėmnrx y dividend / Dividend income 5 36 22 

Uėmnrx y nodq`sćumdgn kćyhmft/ Income from operating lease 28 14 966 14 751 

Mûjk`cx y nodq`sćumdgn kćyhmft/ Expense from operating lease 28 (13 235) (13 094) 

Nrs`smė oqduûcyjnuė uėrkdcnj / Other operating result 29 545 1 456 

Uėmnrx bdkjnl / Total income  141 898 139 041 
    

Odqrnmûkmd mûjk`cx / Personnel cost 30 (47 821) (41 499) 

Ncohrx glnsmăgn ` mdglnsmăgn l`idsjt / Depreciation and amortisation 9, 10, 11 (8 314) (7 914) 

Nrs`smăoqduûcyjnuă mûjk`cx / Other operating expenses 31 (46 048) (51 910) 

Oqduûcyjnuă mûjk`cx / Operating expenses  (102 183) (101 323) 

    

Noq`umă onkn¸jx ` qdydqux m` oncrĔu`gnuă qhyhjû 
/ Impairment losses and Provisions for off-balance sheet risks 

14 4 618 (47 528) 

Zisk / (strata) oqdc yc`mdmćl / Profit / (loss) before tax  44 333 (9 810) 
    

C`Š y oqćilov / Income tax expense  (10 141) 2 196 

ħhrsė yhrj / (strata) y` ĔĨsnumă nacnahd / Net profit / (loss) for the period  34 192 (7 614) 
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KONSOLIDOVANħ VħKAZ ZISKOV A STRĆT A IN£HO KOMPLEXN£HO 
VħSLEDKU ZA ĠESş MESIACOV KONĻIACICH SA 30. JĐNA 2021 
(POKRAĻOVANIE) 
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME FOR SIX MONTHS ENDED 30 JUNE 2021 
(CONT.) 

ynrs`udmė oncŖ`ldcyhmûqncmăgn µs`mc`qct oqd ehm`mĨmă uėj`ymćbsun 
IAS 23 ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah` 

prepared in accordance with the international financial reporting standard 
IAS 34 interim financial reporting 

'shr- DTQ( y` µdrŷ ldrh`bnu jnmĨh`bhbg r` 
'DTQ ¬///( enq rhw lnmsgr dmcdc 

Onym- Ĩ- 
Note 

30.6.2021 30.6.2020 

Hmė jnlokdwmė uėrkdcnj/ Other comprehensive income/ (loss)    

Onkn¸jx+ jsnqă lĎ¸t axŷ mûrkdcmd oqdjk`rhehjnu`mă cn uėj`yt yhrjnu ` rsqûs 
 / Items that may be reclassified subsequently to profit or loss 

   

Ckgnuă bdmmă o`ohdqd u qdûkmdi gncmnsdoqdbdŠnu`mă bdy hmė jnlokdwmė uėrkdcnj 
 / Debt securities at fair value through other comprehensive income 

23.4 (322) 1 400 

UkonĨdmhd y`adyodĨdmh` odŠ`¸mėbg snjnu/ Discontinuation of cash flow hedge  (434) - 

D̀ Š y oqćilnu uyŷ`gtiĔb` r` k onkn¸jûl+ jsnqă lĎ¸t axŷ mûrkdcmd oqdjk`rhehjnu`mă cn uėj`yt yhrjnu ` rsqûs 
 / Income tax relating to items that may be reclassified subsequently to profit or loss 

23.4 172 (294) 

Onkn¸jx+ jsnqă mdlĎ¸t axŷ mûrkdcmd oqdjk`rhehjnu`mă cn uėj`yt yhrjnu ` rsqûs 
 / Items that cannot be reclassified subsequently to profit or loss 

   

Mûrsqnid uk`rsmăgn hl`mh` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė jnlokdwmė uėrkdcnj 
 / Equity instruments at fair value through other comprehensive income 

23.4 1 485 347 

C`Š y oqćilnu uyŷ`gtiĔb` r` k onkn¸jûl+ jsnqă mdlĎ¸t axŷmûrkdcmd oqdjk`rhehjnu`mă cn uėj`yt yhrjnu ` rsqûs 
 / Income tax relating to items that cannot be reclassified subsequently to profit or loss 

23.4 (275) (73) 

Hmė jnlokdwmė uėrkdcnj on yc`mdmć 
 / Other comprehensive income for the period, net of tax 

 626 1 380 

Bdkjnuė jnlokdwmė uėrkdcnj y` ĔĨsnumă nacnahd 
 / Total comprehensive income/ (loss) for the period 

 34 818 (6 234) 

 

Onymûljx Ĩćrkn1 `¸ 39 rĔ mdnccdkhsdŖmnt rĔĨ`rŷnt sdisn
oqhdad¸mdikonsolidovandi ĔĨsnumdi yûuhdqjx- 

The notes from number 1 to 39 form an integral part of these 
Interim Consolidated Financial Statements. 

 

  



ħdrjnrknudmrjû nabgncmû a`mj`+ `-r- 
Oqhdad¸mû jnmrnkhcnu`mû ĔĨsnumû yûuhdqj`y` µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/10ynrs`udmû oncŖ` Ldcyhmûqncmăgn µs`mc`qct oqd ehm`mĨmă uėj`ymćbsun H@R 23 Ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn
obdobia 
Interim Consolidated Financial Statements for six months ended 30 June 2021 prepared in accordance with the International Financial Reporting Standard IAS 34 Interim Financial Reporting 
_________________________________________________________________________________________________________________________________________________ 
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KONSOLIDOVANħ VħKAZ ZMIEN VO VLASTNOM IMANĉ ZA ĠESş 
MESIACOV KONĻIACICH SA 30. JĐNA 2021 
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR SIX 
MONTHS ENDED 30 JUNE 2021 

ynrs`udmė oncŖ`ldcyhmûqncmăgn µs`mc`qct oqd ehm`mĨmă uėj`ymćbsuo  
IAS 23 ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah` 

prepared in accordance with the international financial reporting standard 
IAS 34 interim financial reporting 

(tis. EUR)  
'DTQ ¬///( 

Yûjk`cmă
imanie 

 / Share 
capital 

Dlhrmă û¸hn 
 / Share 

premium 

Qdydqumă
fondy  

/ Reserve 
funds 

NbdŠnu`bhd qnychdkx 
y ehm`mĨmėbg `jsću u qdûkmdi
gncmnsd oqdbdŠnu`mėbg

bdy hmė jnlokdwmė uėrkdcnj 
 / Revaluation reserve on 

Financial assets at fair 
value through other 

comprehensive income 

NbdŠnu`bhd
rozdiely z mûrsqninu

na  
y`adyodĨdmhd

odŠ`¸mėbg snjnu 
 / Revaluation 

reserve on cash 
flow hedge 

Nrs`smă
nbdŠnu`bhd

rozdiely 
 / Other 

revaluation 
reserve 

Uėrkdcnj
gnroncûqdmh`
lhmtkėbg qnjnu 

 / Retained 
earnings 

Spolu 
 / Total 

Uk`rsmăimanie k 1.1.2020 
 / Equity as at 1 January 
2020 

295 015 484 726 59 003 12 296 343 (216 162) 239 773 874 994 

Bdkjnuė jnlokdwmė uėrkdcnj
y` ĔĨsnumă nacnahd 
 / Total comprehensive 
income/ (loss) for the period 

- - - 1 380 - - (7 614) (6 234) 

ħhrsėstrata y` ĔĨsnumă
obdobie  
 / Net loss for the period 

- - - - - - (7 614) (7 614) 

Hmė jnlokdwmė uėrkdcnj on
yc`mdmć 
 / Other comprehensive 
income for the period, net 
of tax 

- - - 1 380 - - - 1 380 

Nrs`smă/ Other - - - - - - (114) (114) 

Uk`rsmă hl`mhd j 2/-5-1/1/ 
 / Equity as at 30 June 2020 

295 015 484 726 59 003 13 676 343 (216 162) 232 045 868 646 

  



ħdrjnrknudmrjû nabgncmû a`mj`+ `-r- 
Oqhdad¸mû jnmrnkhcnu`mû ĔĨsnumû yûuhdqj`y` µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/10ynrs`udmû oncŖ` Ldcyhmûqncmăgn µs`mc`qct oqd ehm`mĨmă uėj`ymćbsun H@R 23 Ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn
obdobia 
Interim Consolidated Financial Statements for six months ended 30 June 2021 prepared in accordance with the International Financial Reporting Standard IAS 34 Interim Financial Reporting 
_________________________________________________________________________________________________________________________________________________ 
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KONSOLIDOVANħ VħKAZ ZMIEN VO VLASTNOM IMANĉ ZA ĠESş 
MESIACOV KONĻIACICH SA 30. JĐNA 2021 (POKRAĻOVANIE) 
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR SIX 
MONTHS ENDED 30 JUNE 2021 (CONT.) 

(tis. EUR)  
'DTQ ¬///( 

Yûjk`cmă
imanie 

 / Share 
capital 

Dlhrmă û¸hn 
 / Share 

premium 

Qdydqumă
fondy  

/ Reserve 
funds 

NbdŠnu`bhd qnychdkx 
y ehm`mĨmėbg `jsću u qdûkmdi

hodnote oqdbdŠnu`mėbg
bdy hmė jnlokdwmė uėrkdcnj 

 / Revaluation reserve on 
Financial assets at fair 

value through other 
comprehensive income 

NbdŠnu`bhd
rozdiely z mûrsqninu

na  
y`adyodĨdmhd

odŠ`¸mėbg snjnu 
 / Revaluation 

reserve on cash 
flow hedge 

Nrs`smă
nbdŠnu`bie 

rozdiely 
 / Other 

revaluation 
reserve 

Uėrkdcnj
gnroncûqdmh`
lhmtkėbg qnjnu 

 / Retained 
earnings 

Spolu 
 / Total 

Uk`rsmă hl`mhd j 0-0-1/10 
 / Equity as at 1 January 
2021 

295 015 484 726 59 003 13 332 343 (216 162) 287 185 923 442 

Bdkjnuėjnlokdwmė uėrkdcnj
y` ĔĨsnumă nacnahd 
 / Total comprehensive 
income/ (loss) for the period 

- - - 969 (343) - 34 192 34 818 

ħhrsė yhrj y` ĔĨsnumă
obdobie  
 / Net profit for the period 

- - - - - - 34 192 34 192 

Hmė jnlokdwmė uėrkdcnj on
yc`mdmć 
 / Other comprehensive 
income/ (loss) for the 
period, net of tax 

- - - 969 (343) - - 626 

Uxok`sdmû chuhcdmc`/ 
Dividend paid 

- - - - - - (30 813) (30 813) 

Oqdrtm ldcyh nbdŠnu`bćlh
qnychdklh ` mdqnycdkdmėl
yhrjnl oqh ncĔĨsnu`mć
mûrsqninu uk`rsmăgn hl`mh`
on yc`mdmć 
 / Transfer between 
revaluation reserve and 
retained earnings upon 
derecognition of equity 
instruments, net of tax 

- - - (284) - - 284 - 

Uk`rsmă hl`mhd j 2/-5-1/1/0 
 / Equity as at 30 June 2021 

295 015 484 726 59 003 14 017 - (216 162) 290 848 927 447 

 

Onymûljx Ĩćrkn 1 `¸ 39 rĔ mdnccdkhsdŖmnt rĔĨ`rŷnt sdisn
oqhdad¸mdikonsolidovandi ĔĨsnumdi yûuhdqjx- 

The notes from number 1 to 39 form an integral part of these 
Interim Consolidated Financial Statements. 

  



ħdrjnrknudmrjû nabgncmû a`mj`+ `-r- 
Oqhdad¸mû jnmrnkhcnu`mû ĔĨsnumû yûuhdqj`y` µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/10ynrs`udmû oncŖ` Ldcyhmûqncmăgn µs`mc`qct oqd ehm`mĨmă uėj`ymćbsun H@R 23 Ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn
obdobia 
Interim Consolidated Financial Statements for six months ended 30 June 2021 prepared in accordance with the International Financial Reporting Standard IAS 34 Interim Financial Reporting 
_________________________________________________________________________________________________________________________________________________ 
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KONSOLIDOVANħ VħKAZ PEœAĢNħCH TOKOV ZA ĠESş MESIACOV 
KONĻIACICH SA 30. JĐNA 2021 
CONSOLIDATED STATEMENT OF CASH FLOWS FOR SIX MONTHS 
ENDED 30 JUNE 2021 

ynrs`udmė oncŖ`ldcyhmûqncmăgn µs`mc`qct oqd ehm`mĨmă uėj`ymćbsun  
IAS 23 ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah` 

prepared in accordance with the international financial reporting standard 
IAS 34 interim financial reporting 

'shr- DTQ( y` µdrŷldrh`bnu jnmĨh`bhbg r` 
'DTQ ¬///( enq rhw lnmsgr dmcdc 

Onym- Ĩ-
Note 

30.6.2021 30.6.2020 

Yhrj . 'rsq`s`( oqdc yc`mdmćl/ Profit / (loss) before tax  44 333 (9 810) 

ôoq`ux n/ Adjustments for     

Noq`umă onkn¸jx ` rezervy 'njqdl uėmnrnu y odpisov) / Impairment losses and Provisions (excluding recoveries)  (2 591) 48 017 

Ncohrx glnsmăgn l`idsjt ` hmudrsćbhć cq¸`mėbg m` oqdmûinl+ mdglnsmăgn l`idsjt ` ̀ jsću r oqûunl m` t¸ću`mhd 
 / Depreciation and amortisation of Property and equipment and investment property, Intangible assets, and Right of use 
assets 

9, 10, 
11 

16 285 8 230 

Jqûsjncnaăkćyhmfnuă mûjk`cx+ mûjk`cx y` kćyhmfx `jsću r mćyjnt gncmnsnt ` u`qh`ahkmă kćyhmfnuă mûjk`cx 
 / Expenses related to short-term, low value lease and variable expenses related to leases 

 481 525 

Rsq`s` y oqdc`i` glnsmăgn+ mdglnsmăgn l`idsjt / Loss on disposal of property and equipment, intangible assets 29 12 23 

Zisk z oqdc`i` l`idsjt tqĨdmăgn m` oqdc`i/ Gain on sale of Assets held for sale 29 (303) - 

Uėmnrx y dividend / Dividend income  (36) (22) 

Mdqd`khynu`mė 'yhrj(. rsq`s` y ehm`mĨmėbg mûrsqninu/ Unrealized (gains)/ losses from financial instruments  (296) 3 130 

ôqnjnuă mûjk`cx ` Mûjk`cx oncnamă Ĕqnjnl / Interest expense and Expense similar to interest 25 7 203 9 449 

ôqnjnuă uėmnrx ` Uėmnrx oncnamă Ĕqnjnl / Interest income and Income similar to interest 25 (105 752) (107 393) 

OdŠ`¸măsnjx m` oqduûcyjnuă Ĩhmmnrsh oqdc yldm`lh oqduûcyjnuėbg `jsću ` yûuþyjnu 
/ Cash flow on operations before changes in operating assets and liabilities 

 (40 664) (47 851) 

    

OdŠ`¸mă snjx y oqduûcyjnuėbg `jsću ` yûuþyjnu/ Changes in operating assets and liabilities    

Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 
 / Financial assets at fair value through profit or loss 

 1 138 24 

Ehm`mĨmă `jsću`v qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė jnlokdwmė uėrkdcnj 
 / Financial assets at fair value through other comprehensive income 

 28 658 (32 230) 

OngŖ`cûujx unĨh a`mjûl u `lnqshynu`mdi gncmnsd/ Loans and receivables from financial institutions at amortised cost  20 133 (14 625) 

ôudqx onrjxsmtsă jkhdmsnl u `lnqshynu`mdi gncmnsd / Loans and receivables from customers at amortised cost  (138 774) (223 674) 

Glnsmė l`idsnj m` nodq`sćumx kćyhmf ` nrs`smă `jsću` )/ Property and equipment for operating lease and other assets *  (8 092) 7 460 

Ehm`mĨmă yûuþyjx u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 
 / Financial liabilities at fair value through profit or loss 

 (5 769) 8 388 

Yûuþyjx unĨh a`mjûl u `lnqshynu`mdi gncmnsd/ Amounts owed to financial institutions at amortised cost  1 291 324 1 346 994 

Ujk`cx ` Ĕudqx oqhi`să nc jkhdmsnu u amortizovanej hodnote / Amounts owed to customers at amortised cost  (547 782) 87 484 

Nrs`smă yûuþyjx/ Other liabilities  3 273 (13 763) 

OdŠ`¸mă snjx y oqduûcyjnuėbg Ĩhmmnrsć oqdc Ĕqnjlh ` c`Š`lh / Cash flow from operations before interest and taxes  603 445 1 118 207 

    

ôqnjx oqhi`să/ Interest received  110 493 108 000 

ôqnjx y`ok`sdmă/ Interest paid  (6 334) (9 269) 

OdŠ`¸mă ok`sax y` ĔqnjnuĔ Ĩ`rŷ kćyhmfnuăgn yûuþyjt/ Payments for the interest portion of the lease liability 37 (106) (133) 

Jqûsjncnaă kćyhmfnuă rokûsjx+ rokûsjx y` kćyhmfx `jsću r mćyjnt gncmnsnt ` u`qh`ahkmă kćyhmfnuă rokûsjx 
 / Payments related to short-term, low value lease and variable payments related to leases 

 (481) (525) 

Y`ok`sdmû c`Š y oqćilnu/ Income taxes paid  (12 548) (9 821) 

ħhrsă odŠ`¸măsnjx y oqduûcyjnuėbg Ĩhmmnrsć/ Net cash flow from operating activities  694 469 1 206 459 

) Jk`rhehjûbh` nodq`sćumdgn kćyhmft u rĔk`cd s IAS 7.14 a IAS16.68A / classification of operating lease in accordance with IAS 7.14 and IAS 16.68A 

  



ħdrjnrknudmrjû nabgncmû a`mj`+ `-r- 
Oqhdad¸mû jnmrnkhcnu`mû ĔĨsnumû yûuhdqj`y` µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/10ynrs`udmû oncŖ` Ldcyhmûqncmăgn µs`mc`qct oqd ehm`mĨmă uėj`ymćbsun H@R 23 Ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn
obdobia 
Interim Consolidated Financial Statements for six months ended 30 June 2021 prepared in accordance with the International Financial Reporting Standard IAS 34 Interim Financial Reporting 
_________________________________________________________________________________________________________________________________________________ 
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KONSOLIDOVANħ VħKAZ PEœAĢNħCH TOKOV ZA ĠESş MESIACOV 
KONĻIACICH SA 30. JĐNA 2021 (POKRAĻOVANIE) 
CONSOLIDATED STATEMENT OF CASH FLOWS FOR SIX MONTHS 
ENDED 30 JUNE 2021 (CONT.) 

ynrs`udmė oncŖ`ldcyhmûqncmăgn µs`mc`qct oqd ehm`mĨmă uėj`ymćbsun  
IAS 23 ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah` 

prepared in accordance with the international financial reporting standard 
IAS 34 interim financial reporting 

(tis. EUR) y` µdrŷ ldrh`bnu jnmĨh`bhbg r` 
'DTQ ¬///(for six months ended 

Onym- Ĩ-
Note 

  

OdŠ`¸mă snjx y hmudrshĨmėbgĨhmmnrsć/ Cash flow from investing activities    

Nars`q`mhd ckgnuėbg bdmmėbg o`ohdqnu u amortizovanej hodnote / Debt securities at amortised cost acquisition  (67 687) (162 578) 

Rok`sdmhd ckgnuėbg bdmmėbg o`ohdqnu u amortizovanej hodnote / Debt securities at amortised cost repayment  66 584 50 108 

Oqhi`să chuhcdmcx/ Dividends received  36 22 

Nars`q`mhd glnsmăgn ` mdglnsmăgn l`idsjt/ Purchase of property and equipment, intangible assets  (21 548) (24 806) 

Oqdc`i l`idsjt tqĨdmăgn m` oqdc`i/ Sale of Assets held for sale  1 160 4 353 

Oqdc`i glnsmăgn ` mdglnsmăgn l`idsjt / Sale of property and equipment, intangible assets  108 - 

ħhrsă odŠ`¸mă snjx m` hmudrshĨmă Ĩhmmnrsh/ Net cash flow on investing activities  (21 347) (132 901) 

    

OdŠ`¸mă snjx y ehm`mĨmėbg Ĩhmmnrsć / Cash flow from financing activities    

Oqćidl y dlhrhd uxc`mėbg ckgnuėbg bdmmėbg o`ohdqnu uamortizovanej hodnote 
 / Proceeds from issue of Debt securities issued at amortised cost 

37 11 125 4 850 

Rok`sdmhd uxc`mėbg ckgnuėbg bdmmėbgpapierov v amortizovanej hodnote 
 / Repayment of Debt securities issued at amortised cost 

37 (70 988) (1 038 440) 

Oqćidl yn yûuþyjnu unĨha`mjûl u `lnqshynu`mdi gncmnsd 
 / Proceeds from Amounts owed to financial institutions at amortised cost 

37 8 569 - 

Uxok`sdmă chuhcdmcx/ Dividend paid  (30 813) - 

OdŠ`¸mă ok`sax y` gk`umĔ Ĩ`rŷ kćyhmfnuăgn yûuþyjt / Payments for the principal portion of the lease liability 37 (2 346) (2 342) 

ħhrsă odŠ`¸mă snjx m` ehm`mĨmă Ĩhmmnrsh/ Net cash flow on financing activities  (84 453) (1 035 932) 

ħhrsû yldm` rs`ut odŠ`¸mėbg oqnrsqhdcjnu ` odŠ`¸mėbg djuhu`kdmsnu/ Net change in cash and cash equivalents  588 669 37 626 

    

Rs`u odŠ`¸mėbg oqnrsqhdcjnu ` odŠ`¸mėbg djuhu`kdmsnu m` y`Ĩh`sjt nacnah` 
 / Cash and cash equivalents at the beginning of year 

 380 822 305 515 

Rs`u odŠ`¸mėbg oqnrsqhdcjnu ` odŠ`¸mėbg djuhu`kdmsnu m` jnmbh nacnah` 
 / Cash and cash equivalents at the end of year 

38 969 491 343 141 

ħhrsû yldm` rs`ut odŠ`¸mėbg oqnrsqhdcjnu ` odŠ`¸mėbg djuhu`kdmsnu/ Net change in cash and cash equivalents  588 669 37 626 
 

Onymûljx Ĩćrkn 1 ` 3̧9 rĔ mdnccdkhsdŖmnt rĔĨ`rŷnt sdisn
oqhdad¸mdikonsolidovanej ĔĨsnumdi yûuhdqjx- 

The notes from number 1 to 39 form an integral part of these 
Interim Consolidated Financial Statements. 

 



ħdrjnrknudmrjû nabgncmû a`mj`+ `-r- 
Uxaq`mă onymûljx jkonsolidovanxl ĔĨsnumėl uėj`ynl y`µdrŷ mesiacov jnmĨh`bich sa 30. iĔm` 2021 ynrs`udmă oncŖ` H@R 23 Ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah` 
Selected notes to Consolidated Financial Statements for six months ended 30 June 2021 prepared in accordance with the International Financial Reporting Standard IAS 34 Interim Financial Reporting 
_________________________________________________________________________________________________________________________________________________ 
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POZNĆMKY KU KONSOLIDOVANħM ĐĻTOVNħM VħKAZOM  
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

 ĐVOD / INTRODUCTION 

ħdrjnrknudmrjû nabgncmû a`mj`+ `-r-+(Ī`kdiħRNA A`mja), je 
tmhudqyûkmnt a`mjnt+ jsnqû uxjnmûu` runitĨhmmnrŷ kdm m` Ĕydlć
Slovenskej republiky a k 2/- iĔmt 1/10 mala 125 onanĨhdj 
(31.12.2020: 126 onanĨhdj). 

ħdrjnrknudmrjû nabgncmû a`mj`+ `-r-+je samostatnou 
tmhudqyûkmnt a`mjnt r nabgncmėl ldmnlħdrjnrknudmrjû
nabgncmû a`mj`+ `-r-+rn rćcknl«h¸jnu` 00+ 700 /1 Aq`shrk`u`+ jej 
hcdmshehj`Ĩmă Ĩćrkn id36 854 140, hcdmshehjûsnq oqûumhbjdi nrnax
'KDH jčc( id52990096Q5LMCH1WU462. 

ħRNA A`mja id rĔĨ`rŷnt rjtohmxKBC Bank NV, rn rćcknl
Havenlaan 2, 1080 Brusel, Adkfhbjn 'Ī`kdi JAB(- Jnmrnkhcnu`mû
ĔĨsnumû yûuhdqj` oqh`ldi l`sdqrjdi ronknĨmnrsh id tkn¸dmû
v M`shnm`kd A`mj u`m Adkfhą MU+ A`k`mrbdmsq`kd+
de Berlaimontlaan 14, 1000 Brusel, Belgicko. 

JnmdĨmnt l`sdqrjnt `jnmsqnktiĔbntronknĨmnrŷnt ħRNA A`mjx
je KBC GROTO MU 'Ī`kdi JAB Rjtohm`(+ rn rćcknl G`udmk``m 1+
0/7/ Aqtrdk+ Adkfhbjn- Idi jnmrnkhcnu`mû ĔĨsnumû yûuhdqj` id
tkn¸dmû qnum`jn u M`shnm`kd A`mj u`m Adkfhą MU+
Balanscentrale, de Berlaimontlaan 14, 1000 Brusel, Belgicko. 

Gk`umėl bhdŖnl JAB id+ `ax ħRNA A`mj` ank` r`lnrs`smė rhkmė
djnmnlhbjė rtaidjs+ r qnum`jėl onrs`udmćl+ oqûunlnbnt
a ynconudcmnrŷ`lh `jn l`iĔ nrs`smă ronknĨmnrsh u bdkdi JAB
Rjtohmd u Dtqčod- ħRNA A`mj` onrjxstid µhqnjĔ µjûkt a`mjnuėbg
rkt¸hda ` oqnctjsnu oqd qds`hknuĔ jkhdmsdkt+ l`kă ` rsqdcmă
oncmhjx+ jnqonqûsmt jkhdmsdkt ` jkhdmsnu oqhuûsmdgn a`mjnumćbsu`
u cnlûbdi ldmd ` u btcyćbg ldmûbg oqd cnlûbt h y`gq`mhĨmĔ
klientelu. 

Sûsn oqhdad¸mû jnmrnkhcnu`mû ĔĨsnumû yûuhdqj` y`gũŠ` uėj`yx
ħRNA A`mjx ` cbăqrjxbg ronknĨmnrsć+ jsnqėbg id 0// $-mėl
vl̀ rsmćjnl 'Ī`kdi ħRNA Rjtohm`(- 

ħRNA A`mj` lû m`rkdcnumă cbăqrjd ronknĨmnrsh u qûlbh rjtohmx
'ħRNA Rjtohm`( j2/- iĔmt 1/10 a k 31. decembru 2020: 

Á ħRNA rs`udamû ronqhsdŖŠ`+ `-r-: 
Á ħRNA Kd`rhmf+ `-r- ` idgn cbăqrj` ronknĨmnrŷ 'ħRNA

Leasing Skupina); 
Á M`cûbh` ħRNA 'mdjnmrnkhcnu`mû(: 
Á ħRNA Qd`k+ r- q- n-: 
Á ħRNA @cuhrnqx+ r-q-n- 'mdjnmrnkhcnu`mû(- 

ħdrjnrknudmrjû nabgncmû a`mj`+ `-r-+ 'hereinafter ħRNA A`mj(+
is a universal commercial bank conducting its operations only 
in the Slovak Republic and as at 30 June 2021, had 125 branches 
(31.12.2020: 126 branches). 

ħdrjnrknudmrjû nabgncmû a`mj`+ `-r-+ hr ` tmhudqr`k bnlldqbh`k
a`mj vhsg hsr atrhmdrr m`ld ħdrjnrknudmrjû nabgncmû a`mj`+
`-r-+ `mc qdfhrsdqdc neehbd `s «h¸jnu` 00+ 700 /1 Aq`shrk`u`+
identification number 36 854 140, legal entity identifier code (LEI 
code) 52990096Q5LMCH1WU462. 

ħRNA A`mj hr ` o`qs ne sgd fqnto ne JAB A`mj MU+ vhsg hsr
registered office at Havenlaan 2, 1080 Brussels, Belgium 
(hereinafter KBC). The Consolidated Financial Statements of this 
immediate parent company are deposited at Nationale Bank van 
Adkfhą MU+ A`k`mrbdmsq`kd+ cd Adqk`hlnmsk``m 03+ 0/// Aqtrrdkr+
Belgium. 

Sgd tkshl`sd o`qdms `mc bnmsqnkkhmf bnlo`mx ne ħRNA A`mj hr
KBC GROUP NV (hereinafter KBC Group), with its registered seat 
at Havenlaan 2, 1080 Brussels, Belgium. The Consolidated 
Financial Statements of the ultimate parent company are 
cdonrhsdc `s sgd r`ld ok`bd+ M`shnm`kd A`mj u`m Adkfhą MU+
Balanscentrale, de Berlaimontlaan 14, 1000 Brussels, Belgium. 

The main aim of KBC is sn dmrtqd sg`s ħRNA A`mj hr ` rsqnmf
independent economic subject with equal rights, position and 
responsibilities as other entities within the KBC Group in Europe. 
ħRNA A`mj oqnuhcdr ` vhcd q`mfd ne financial and banking 
services for retail, small and medium-sized entrepreneurs, 
corporate and private banking domestic and foreign customers 
in both local and foreign currencies. 

These interim Consolidated Financial Statements comprise of 
ehm`mbh`k rs`sdldmsr ne ħRNA A`mj `mc hsr rtarhch`qhdr+ vghbg
are all fully owned 'gdqdhm`esdq ħRNA Fqnto(- 

ħRNA A`mj g`r sgd enkknvhmf rtarhch`qhdr vhsghm hsr fqnto 'ħRNA
Group) as at 30 June 2021 and 31 December 2020: 

Á ħRNA rs`udamû ronqhsdŖŠ`+ `-r-: 
Á ħRNA Kd`rhmf+ `-r- ̀ mc hsr rtarhch`qx 'ħRNA Kd`rhmf Fqnto(: 
Á M`cûbh` ħRNA 'mnm-consolidated); 
Á ħRNA Qd`k+ r- q- n-: 
Á ħRNA @cuhrnqx+ r-q-n- 'mnm-consolidated). 
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M`cûbh` ħRNA mdro`cû cn jnmrnkhcnu`măgn bdkjt+ jdĪ¸d ħRNA
Rjtohm` mdlû cnrs`snĨmă yqh`cdmhd m` oqdldmkhuă uėmnrx sdito 
nqf`mhyûbhd- ħhrsă `jsću` mdyhrjnudi nqf`mhyûbhd M`cûbh` ħRNA rĔ
tqĨdmă m` mdyhrjnuă `kdan bg`qhs`sćumd ĔĨdkx- U ylxrkd
naldcydmć rknudmrjdi kdfhrk`sćux+ nqf`mhyûbh` mdlĎ¸d uxokûb`ŷ
chuhcdmcx ` oqh khjuhcûbhh oqduûcy`ŷ Ĩhrsă `jsću` m` ħRNA Rjtohmt- 

ħRNA @cuhrnqx+ r-q-n- mdro`cû cn jnmrnkhcnu`măgn bdkjt y
cĎunct mduėym`lmăgn uokxut m` jnmrnkhcnu`mă ehm`mĨmă
uėj`yx- 

Fdmdqûkmx qh`chsdŖ ` oqdcrdc` oqdcrs`udmrsu` ħRNA A`mjx k 30. 
iĔmt 1/10 ` k 20- cdbdlaqt 1/1/ ank C`mhdk Jnkkûq- ħkdmlh
predstavenstva boli: Jtq`i Daqhmfdq+ ŕtanµ Nmcqdijn+ Aq`mhrk`u
Rsq`j`+ L`qbdk` Uėangnuû+ L`qdj Kntk` ` Evert Vandenbussche. 

Oqdcrdc` cnynqmdi q`cx j 2/- iĔmt 1/10 ` k 31. decembru 2020 
ank Ktb Onodkhdq- ħkdmlh cnynqmdi q`cx ankh Odsdq Kdµj` ` Ladislav 
Ldiykćj- 

M`cûbh` ħRNA hr mns bnmrnkhc`sdc adb`trd ħRNA Fqnto cndr mns
have sufficient exposure to variable returns of this entity. As a 
non-oqnehs nqf`mhr`shnm+ mds `rrdsr ne M`cûbh` ħRNA `qd
designated for non-profit or charitable purposes, it cannot pay 
dividends, nor can it tranredq mds `rrdsr sn ħRNA Fqnto tonm
liquidation due to restrictions in Slovak legislation. 

ħRNA @cuhrnqx+ r-q-n- hr mns bnmrnkhc`sdc ctd sn hmrhfmhehb`ms
impact on consolidated figures. 

As at 30 June 2021 and as at 31 December 2020, the Chief 
Executive Officer and Chairman of ħRNABank­s Board of 
Chqdbsnqr v`r C`mhdk Jnkkûq- Nsgdq ldladqr ne sgd An`qc ne
Chqdbsnqr vdqd9 Itq`i Daqhmfdq+ ŕtanµ Nmcqdijn+ Aq`mhrk`u Rsq`j`+
L`qbdk` Uėangnuû+ L`qdj Kntk` `mc Dudqs U`mcdmatrrbgd- 

The Chairman of the Supervisory Board as at 30 June 2021 and 
31 December 2020 was Luc Popelier. The members of the 
Rtodquhrnqx An`qc vdqd Odsdq Kdµj` `mc K`chrk`u Ldiykćj- 

 DĎLEĢIT£ ĐĻTOVN£ POSTUPY A METčDY  
/ SIGNIFICANT ACCOUNTING PRINCIPLES AND 
METHODS 

 Yûjk`cmă yûr`cx udcdmh` ĔĨsnumćbsu` / Basic accounting principles 

Priead¸mûJnmrnkhcnu`mû ĔĨsnumû yûuhdqj`z̀ µdrŷ ldrh`bnu
jnmĨh`bhbg r`2/- iĔm` 1/10 'Ī`kdioqhdad¸mûjnmrnkhcnu`mû 
ĔĨsnumû yûuhdqj`( ħRNA A`mjx ank` ynrs`udmû u rĔk`cd r
Ldcyhmûqncmėl µs`mc`qcnl oqd ehm`mĨmă uėj`ymćbsun H@R 23
Ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah` (IFRS) a v 
rĔk`cd rn yûjnmnl 320.1//1 Y- y- n ĔĨsnumćbsud- ħRNA A`mj`
shd¸ ynrs`utid jnmrnkhcnu`mĔ ĔĨsnumĔ yûuhdqjt y` ħRNA A`mjt
v rĔk`cd rLdcyhmûqncmėl µs`mc`qcnl oqd ehm`mĨmă uėj`ymćbsun
H@R 23 Ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah`
a v rĔk`cd rn yûjnmnl 320.1//1 Y- y- n ĔĨsnumćbsud. Onrkdcmû
konsolidovanû ĔĨsnumû yûuhdqja ank` ynrs`udmû j 20- decembru 
2020. 

Hmchuhctûkm` ` jnmrnkhcnu`mû ĔĨsnumû yûuhdqj`
za oqdcbgûcy`iĔbd nacnahd 'j 20- cdbdlaqt 1/20) bola 
rbguûkdmû ` ncrĔgk`rdmû m` uxc`mhd 16. marca 2021. 

Oqhdad¸mûjnmrnkhcnu`mû ĔĨsnumû yûuhdqj` ank` ynrs`udmû
na yûjk`cd oqdconjk`ct Ī`kµhdgn mdoqdsq¸hsăgn onjq`Ĩnu`mh`
Ĩhmmnrsh ħRNASkupiny ` ank` ynrs`udmû m` yûjk`cd nbdmdmh`
v ghrsnqhbjėbg bdmûbg toq`udmėbg n oqdbdmdmhd ehm`mĨmėbg `jsću
v qdûkmdi gncmnsdoqdbdŠnu`mėbg bdy hmė jnlokdwmė uėrkdcnj
a ehm`mĨmėbg `jsću ` ehm`mĨmėbg yûuþyjnu uxj`ynu`mėbg u qdûkmdi
gncmnsd oqdbdŠnu`mėbg bdy uėj`y yhrjnu ` rsqûs- 

ħRNA A`mj&rInterim Consolidated Financial Statements for six 
months ended 30 June 2021 (hereinafter Interim Consolidated 
Financial Statements) have been prepared in accordance with 
International Financial Reporting Standard IAS 34 Interim 
Financial Reporting (IFRS) and Act No 431/2002 Coll. on 
@bbntmshmf- ħRNA A`mj `krn oqdo`qdr Bnmrnkhc`sdd Financial 
Rs`sdldmsr enq ħRNA A`mj hm `bbnqc`mbd vhsg Hmsdqm`shnm`k
Financial Reporting Standard IAS 34 Interim Financial Reporting 
and Act No 431/2002 Coll. on Accounting. The last Consolidated 
Financial Statements was prepared as at 31 December 2020. 

Separate and Consolidated Financial Statements for the 
preceding accounting period (as at 31 December 2020) were 
approved and authorized for issue on 16 March 2021. 

Interim Consolidated Financial Statements have been prepared 
under the going-concern assumption that ħRNA Fqntowill 
continue in operation for the foreseeable future, using the 
historical cost method except as modified by revaluations of 
Financial assets at fair value through other comprehensive 
income and Financial assets and Financial liabilities at fair value 
through profit or loss.  
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ħćrk` tudcdmă u yûsunqjûbg oqdcrs`utiĔ yûonqmă gncmnsx+ 
cdr`shmmă lhdrs` rĔ nccdkdmă cdr`shmmnt Ĩh`qjnt+ mena 
v oqhdad¸mdikonsolidovandi ĔĨsnumdi yûuhdqjd id Dtqn 'Ī`kdi DTQ(
a uxjûy`mă gncmnsx rĔ ushrćbnbg DTQ 'shr- DTQ(, onjh`Ŗ mhd id
tudcdmă hm`j. 

Oqhdad¸mûjnmrnkhcnu`mû ĔĨsnumû yûuhdqj` mdnar`gtid uµdsjx
hmenqlûbhd ` yudqdimdmh` ux¸`cnu`mă u qnĨmdikonsolidovanej 
ĔĨsnumdi yûuhdqjd ` l`k` ax axŷ Ĩćs`mû r qnĨmntkonsolidovanou 
ĔĨsnumnt yûuhdqjnt j31. decembru 2020. 

Balances in brackets represent negative amounts. Decimal digits 
are separated by a decimal comma. The presentation currency in 
the Interim Consolidated Financial Statements is the Euro 
(hereinafter EUR) and the amounts are rounded to thousands of 
EUR, unless stated otherwise. 

Interim Consolidated Financial Statements does not include all 
the information and disclosures required in the year-end 
Consolidated Financial Statements and should be used together 
with the Consolidated Financial Statements as at 31 December 
2020. 

 Jnmrnkhcûbh`/ Basis of consolidation 

Jnmrnkhcnu`mû ĔĨsnumû yûuhdqj` oqdcrs`utid ĔĨsnumă uėrkdcjx
ħRNA A`mjx ` rtaidjsnu+ jsnqă jnmsqnktid- Uėrkdcjx cbăqrjxbg 
ronknĨmnrsć+ jsnqăboli onĨ`r qnj` yćrj`mă alebo predamă+ rĔ
y`gqmtsă cn jnmrnkhcnu`măgn uėj`yt yhrjnu ` rsqûs ` hmăgn
jnlokdwmăgn uėrkdcjt nc cûstlt nars`q`mh` cn cûstlt jdcx
ħRNA A`mj` rsq`shk` jnmsqnkt m`c cbăqrjxlh ronknĨmnrŷ`lh-
UµdsjxumĔsqn-skupinouăynrs`sjx ` sq`mr`jbhd uqûs`mdumĔsqn-
rjtohmnuėbgmdqd`khynu`mėbg yhrjnu ` rsqûs r` oqh jnmrnkhcûbhh
dkhlhmnu`kh- ôĨsnumă yûr`cx cbăqrjxbg ronknĨmnrsć r` oncŖ`
onsqdax toq`uhkh+ `ax r` ynrĔk`chkh rn yûr`c`lh+ jsnqă ont¸ću`
ħRNA A`mj`- 

The Consolidated Financial Statements present the accounts and 
qdrtksr ne ħRNA A`mj `mc hsr bnmsqnkkdc bnlo`mhdr- Sgd qdrtksr
of subsidiaries acquired or disposed of during the year are 
included in the Consolidated Statement of Profit or Loss and 
Other Comprehensive Income from the acquisition date up to the 
c`sd vgdm ħRNA A`mjlost the control over the subsidiary. All 
intra-group balances and transactions, including unrealized 
intra-group profits or losses, are eliminated on consolidation. 
Where necessary, accounting policies for subsidiaries have been 
changed to ensure consistency with the policies adopted by 
ħRNA A`mj- 

 Cbăqrjd ronknĨmnrsh/ Subsidiary Undertakings 

Cbăqrj` ronknĨmnrŷ oqdcrs`utid rtaidjs+ jsnqė id jnmsqnknu`mė
ħRNA A`mjnt 'l`sdqrjû ronknĨmnrŷ(- ħRNA A`mj` jnmsqnktid
ronknĨmnrŷ+ cn jsnqdi hmudrstid+ usdcx ` kdm usdcx+ jdĪ lû9 

Á uokxu m`c ronknĨmnrŷnt: 
Á yqh`cdmhd `kdan oqûun m` oqdldmkhuă uėmnrx y idgn ĔĨ`rsh u
hmudrsćbhć: 

Á rbgnomnrŷ ont¸ću`ŷ runi uokxu m`chmudrsćbhnt y` ĔĨdknl
nuokxumhŷ uėµjt uėmnrnu- 

Ak bola kontrola u rtaidjsd onĨ`r qnj` m`cnatcmtsû alebo 
rsq`sdmû+ uėrkdcjx rtaidjst r` cn jnmrnkhcûbhd y`gũŠ`iĔ nc
cûstlt yćrj`mh` jnmsqnkmăgn uokxut+ qdro- cn cûstlt oqdc`i`
jnmsqnkmăgn uokxut- 

A subsidiary hr ` rtaidbs bnmsqnkkdc ax ħRNA A`mj 'o`qdms
bnlo`mx(- ħRNA A`mj bnmsqnkr `m dmshsx he+ `mc nmkx he+having all 
of the following: 

Á power over the entity; 
Á exposure, or rights, to variable returns from its involvement 

with the entity; 
Á the ability to use its power over the entity to affect the 
`lntms ne sgd dmshsxÎr qdstqm- 

When an entity either began or ceased to be controlled during 
the year, the results are included only from the date such control 
commenced or up to the date control ceased. 
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 Uėym`lmă ĔĨsnumă onrĔcdmh` ` odhady / Significant accounting judgments and estimates 

Oqćoq`u`oqhdad¸mdikonsolidovandi ĔĨsnumdi yûuhdqjx u rĔk`cd
s HEQR ux¸`ctid ont¸hshd tqĨhsėbg yûr`cmėbg ĔĨsnumėbg ncg`cnu-
V oqnbdrd `okhjnu`mh` ĔĨsnumėbg ldsčcħRNA Rjtohmou 
l`m`¸ldms njqdl ncg`cnu trjtsnĨmhk `i hmă onrĔcdmh`+ jsnqă
uėym`lmd nuokxuŠtiĔ ynrs`sjx uxjûy`mă u oqhdad¸mdi
konsolidovandi ĔĨsnumdi yûuhdqjd- M`iuėym`lmdiµhd onrĔcdmh`
a ncg`cx rĔ tudcdmă mh¸µhd- 

ħRNA Rjtohm` onrĔchk` ln¸mă uokxux o`mcălhd Bnuhc-19 na 
runit nabgncmĔ Ĩhmmnrŷ- J2/- iĔmt 1/10 a 31. decembru 2020 
ħRNA Rjtohm` mdhcdmshehjnu`k` ¸h`cdm uokxu+ jsnqė ax ank u
rozpore s oqdconjk`cnl Ī`kµhdgn mdoqdsq¸hsăgn onjq`Ĩnu`mh`
Ĩhmmnrsh-ħRNA Rjtohm` lnmhsnqtid uėuni o`mcălhd Bnuhc-19 a jej 
oqdconjk`c`mă cno`cx m` djnmnlhjt ` mdtrsûkd oq`btid m`
ylhdqmdmć mdf`sćumxbg cno`cnu m` jkhdmsnu+ y`ldrsm`mbnu+
nabgncmĔ Ĩhmmnrŷ `jn `i m` uµdsjx y`hmsdqdrnu`mă rsq`mx- 

The preparation of the Interim Consolidated Financial 
Statements in conformity with IFRS requires the use of certain 
significant accounting estimates. While applying ħRNA Fqnto­r
accounting methods, management has also made other 
judgments in addition to those involving estimates which have a 
significant impact on the amounts recognized in the Interim 
Consolidated Financial Statements. The most significant 
judgments and estimates are as follows. 

ħRNA Fqntoassessed any potential impact on its operations 
resulting from Covid-19 pandemic. As at 30 June 2021 and 31 
December 2020, ħRNA Fqntodid not identify any impact 
contradicting to going concern principle. ħRNA Fqntomonitors 
Covid-19 pandemic development and its expected impact on the 
economy, and continuously mitigates negative impact on the 
clients, employees, operations as well as on all other 
stakeholders. 

 Nabgncmė lncdk / Business model assessment 

TqĨdmhd nabgncmăgn lncdkt id yûr`cmă oqdjk`rhehjûbht
a nbdŠnu`mhd ckgnuėbg mûrsqninu y`q`cdmėbg cn onqsečkhć
Ehm`mĨmă `jsću` u amortizovanej hodnote (AC) a Ehm`mĨmă `jsću`
u qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė jnlokdwmė uėrkdcnj 
(FVOCI). ħRNA Rjtohm` onrtcytid bhdŖ nabgncmăgn lncdkt+
za jsnqėl rĔ cq¸`mă ckgnuă ehm`mĨmă mûrsqnid m` Ĕqnumh onqsečkh`+
jdĪ¸d snsn m`ikdoµhd ncyqj`cŖtid roĎrna+ `jėl r` rjtohmx
ehm`mĨmėbg `jsću ronknĨmd roq`utiĔ y` ĔĨdknl cnrh`gmtŷ
jnmjqăsmx nabgncmė bhdŖ ` ̀ jėl rĔ hmenqlûbhd oncûu`mă
l`m`¸ldmst- 

Onrtcynu`mă hmenqlûbhdy`gũŠ`iĔ9 

Á rs`mnudmă onkhshjx ` bhdkd oqd onqsečkhn ` etmfnu`mhd sėbgsn
onkhsćj u oq`wh- Oqdcnuµdsjėl r` onrtcytid+ Ĩh r` rsq`săfh`
y`ldqh`u` m` hmj`rn ylktumėbg odŠ`¸mėbg snjnu+
y`bgnu`mhd tqĨhsăgn oqnehkt Ĕqnjnuėbg r`cyhda+ qd`khyûbht
odŠ`¸mėbg snjnu oqnrsqdcmćbsunl oqdc`i` `jsću `kdan
na qh`cdmhd cŒ¸jx ¸huns` ehm`mĨmėbg `jsću r cŒ¸jnt yûuþyjnu+
jsnqă ehm`mbtiĔ shdsn `jsću`: 

Á `jėl roĎrnanl id gncmnsdmû uėjnmmnrŷ ehm`mĨmėbg `jsću
v oqćrktµmnl nabgncmnl lncdkh ` nym`lnu`mû
predstavenstvu ħRNA Rjtohmy; 

Á `jă qhyhjû nuokxuŠtiĔ uėjnmmnrŷ nabgncmăgn lncdkt
(a ehm`mĨmėbg `jsću cq¸`mėbg u snlsn nabgncmnl lncdkh(
a ̀ jn rĔ shdsn qhyhjû qh`cdmă: 

Á m` `jdi aûyd rĔ ncldŠnu`mć l`m`¸ăqh+ m`oq- Ĩh id ncldm`
ncuncdmû nc qdûkmdi gncmnsx roq`unu`mėbg `jsću `kdan
rĔuhrć r hmj`rnl ylktumėbg odŠ`¸mėbg snjnu ` 

The business model assessment is relevant for the purposes of 
classification and measurement of the debt securities held within 
portfolios Financial assets at amortised cost (AC) and Financial 
assets at fair value through other comprehensive income 
(FVOCI). In performing the business model assessment, ħRNA
Group reviews the objective of a business model within which an 
asset is held at a portfolio level, as this best reflects the way the 
business is managed, and information is provided to 
management. 

The considered information includes: 

Á the stated policies and objectives for the portfolio and the 
operation of those policies in practice. Whether 
management's strategy focuses on earning contractual 
interest revenue, maintaining an interest rate profile, 
matching the duration of the financial assets to the duration 
of the liabilities that are funding those assets or realizing 
cash flows through the sale of the assets; 

Á how the performance of the financial assets in a portfolio is 
du`kt`sdc `mc qdonqsdc sn sgd An`qc ne Chqdbsnqr ne ħRNA
Group; 

Á the risks that affect the performance of the business model 
(and the financial assets held within that business model) 
and how those risks are managed; 

Á how managers of the business are compensated ± e.g. 
whether compensation is based on the fair value of the 
assets managed or the contractual cash flows collected and 
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Á eqdjudmbh`+ naidl ` Ĩ`rnuė qnyuqg oqdc`inu u
oqdcbgûcy`iĔbhbg nacnah`bg+ cĎuncx oqd shdsn oqdc`id `
nĨ`jûu`mhd atcĔbhbg oqdc`inu- Hmenqlûbhd n oqdc`inbg r`
mdgncmnsh` r`lnrs`smd+ `kd `jn rĔĨ`rŷ bdkjnuăgn bhdŖ`
qh`cdmh` ehm`mĨmėbg `jsću ` qd`khynu`mėbg odŠ`¸mėbg snjnu
u ħRNA Rjtohmd. 

Ehm`mĨmă `jsću`+ jsnqă rĔ cq¸`mă m` nabgncnu`mhd `kdan jsnqėbg
uėjnmmnrŷ id gncmnsdmû m` yûjk`cd qdûkmdi gncmnsx+ rĔ y`q`cdmă
cn onqsečkh` Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă
cez uėj`y yhrjnu ` rsqûs 'EUOK(- 

Á frequency, volume and timing of sales in prior periods, the 
reasons for such sales and its expectations about future 
sales activity. However, information about sales activity is 
not considered in isolation, but as part of an overall 
`rrdrrldms ne gnv ħRNA Fqnto­r rs`sdc naidbshud enq
managing the financial assets is achieved and how cash 
flows are realized. 

Financial assets that are held for trading or whose performance 
is evaluated on a fair value basis are classified within portfolio 
Financial assets at fair value through profit or loss (FVPL). 

 Ylktumă odŠ`¸mă snjx+ jsnqă rĔ uėgq`cmd ok`sa`lh hrshmx ` Ĕqnjt y nesplatenej sumy istiny (SPPI) 
 / Assessment whether contractual cashflows are solely payments of principal and interest (SPPI) 

ħRNA Rjtohma onrtcytid+ Ĩh rĔ ylktumă odŠ`¸mă snjx uėgq`cmd
platbami istiny a Ĕqnjt y mdrok`sdmdi rtlx hrshmx- Oqd ĔĨdkx sngsn
onrĔcdmh` id hrshm` cdehmnu`mû `jn qdûkm` gncmns` ehm`mĨmăgn
`jsću` oqh oqunsmnl y`ĔĨsnu`mć- ôqnj id cdehmnu`mė `jn ncldm`
y` Ĩ`rnuĔ gncmnst odŠ`yć+ Ĕudqnuă qhyhjn ronidmă r nezaplatenou 
istinou v c`mnl Ĩ`rnunl nacnać ` nrs`smă yûjk`cmă Ĕudqnuă
qhyhjû ` mûjk`cx 'm`oq- qhyhjn khjuhchsx a ̀ clhmhrsq`sćumd mûjk`cx(
oktr l`q¸`- 

Oqh onrtcynu`mć+ Ĩh rĔ ylktumă odŠ`¸mă snjx uėgq`cmd rokûsjnt
istiny a Ĕqnjnu+ħRNA Rjtohm` gncmnsć+ Ĩh ehm`mĨmă `jsćutl
nar`gtid ylktumĔ onclhdmjt+ jsnqû ax lngk` yldmhŷ
m`Ĩ`rnu`mhd `kdan Ĩh`rsjt ylktumėbg odŠ`¸mėbg snjnu+ Ĩćl ax
mdankh rokmdmă cdehmćbhd hrshmx ` Ĕqnjt-ħRNA Rjtohm` gncmnsć
njqdl hmăgn9 

Á onclhdmdmă tc`knrsh+ jsnqă lĎ¸t yldmhŷ uėµjt
a m`Ĩ`rnu`mhd ylktumėbg odŠ`¸mėbg snjnu: 

Á oûjnuė dedjs: 
Á predplatenie a oqdcŒ¸dmhd: 
Á onclhdmjx naldcytiĔbd mûqnjħRNA Rjtohmx m` odŠ`¸mă

toky z tqĨhsėbg `jsću: 
Á ylktumă onclhdmjx toq`utiĔbd Ĩ`rnuĔ gncmnst odŠ`yć- 

ħRNA Fqntoassesses whether contractual cash flows are solely 
payments of principal and interest from the principal amount 
outstanding. For the purposes of this assessment, the principal 
is defined as the fair value of the financial asset on initial 
recognition. The Interest is defined as consideration for the time 
value of money and for the credit risk associated with the 
principal amount outstanding during a particular period and for 
other basic lending risks and costs (e.g. liquidity risk and 
administrative costs), as well as profit margin. 

In assessing whether the contractual cash flows are solely 
payments of principal and interest, ħRNA Fqntoreviews the 
contractual terms of the instrument. This includes assessing 
whether the financial asset contains a contractual term that 
could change the timing or amount of contractual cash flows in 
a way that it would not meet the definition of principal and 
interest. In making the assessment, ħRNA Fqntoconsiders 
mainly: 

Á contingent events that would change the amount and 
timing of cash flows; 

Á leverage features; 
Á prepayment and extension terms; 
Á terms that limit ħRNA Fqnto­rclaim to cash flows from 

specified assets; 
Á features that modify consideration of the time value of 

money. 
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 Straty zo znehodnotenia ehm`mĨmėbg `jsću/ Impairment of financial assets 

ħRNA Rjtohma onrtcytid ehm`mĨmă`jsću`+ jsnqă rĔ oqdcldsnl
ymdgncmnsdmh`+ jt cŠt ĔĨsnumdi yûuhdqjx ` oqdgncmnbtid uėµjt
rsq`sx yn ymdgncmnsdmh`+ jsnqû ax l`k` axŷ uxjûy`mû
v konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn
uėrkdcjt- 

¨odbhûkmd onrĔcdmhd l`m`¸ldmsnl id on¸`cnu`mă ori odhade 
uėµjx ` Ĩ`rt atcĔbhbg odŠ`¸mėbg snjnu ` rs`mnunu`mćrstoŠnu 
sėbgsn ehm`mĨmėbg `jsću+ jsnqû l` oqh`lx cno`c m` uėonĨds
ymdgncmnsdmh`- S`jăsn ncg`cx rĔ uxsuûq`mă m` yûjk`cd
oqdconjk`cnu+ m` jsnqă uokėu` lmn¸rsun e`jsnqnu- @jstûkmd
uėrkdcjx r` lĎ¸tnckhµnu`ŷ nc sėbgsn ncg`cnu- Oqd uh`b hmenqlûbhć
uhĪ onym- Ĩ- 2.10, 14 a 35.2. 

Model znehodnotenia ehm`mĨmėbg `jsćuuxbgûcy`
z tzv. nĨ`jûu`mdi Ĕudqnudi rsq`sx 'Ī`kdi DBK(+ Ĩn ym`ldmû+ ¸d
tc`knrŷ roĎrnatiĔb` rsq`st mdltrć m`rs`ŷ oqdcsėl+ `jn r`
uxjû¸d noq`umû onkn¸j`- 

UėonĨds DBK ux¸`ctid uėym`lmă oqdconjk`cx u qĎymxbg
nak`rsh`bg+ m`oqćjk`c+ mhd uµ`j uėgq`cmd+ ehm`mĨmû rhstûbh`
ck¸mćjnu ` hbg ln¸mnrsh rokûb`mh`+ gncmns` ` mûuq`smnrŷ
y`adyodĨdmh`+ atcĔbd l`jqndjnmnlhbjă hmenqlûbhd-ħRNA
Skupiǹ tok`sŠtid mdtsqûkmx ` nezati`sė oqćrsto oqh gncmnsdmć
mdhrsĎs ` oqh qnygncnu`mć n uėym`lmėbg oqdconjk`cnbg-
NĨ`jûu`mă Ĕudqnuă rsq`sx ehm`mĨmăgn `jsću`rĔ nbdŠnu`mă 
roĎrnanl+ u jsnqnl r` ncyqj`cŖtid9 

Á mdy`ti`sû ` oq`ucdoncnamnrŷnt uû¸dmû uėµj`+ jsnqû r`
rs`mnutid onrĔcdmćluh`bdqėbg ln¸mėbg uėrkdcjnu: 

Á Ĩ`rnuû gncmns` odŠ`yć ` 
Á oqhldq`mă ` oqdtjûy`sdŖmă hmenqlûbhd+ jsnqă rĔ j cûstlt
uxj`ynu`mh` j chronyćbhh n lhmtkėbg tc`knrsh`bg+ rĔĨ`rmėbg
onclhdmj`bg ` oqnfmčy`bg atcĔbhbg gnroncûqrjxbg
podmienok a l`jqndjnmnlhbjėbg e`jsnqnu- 

ħRNA Rjtohm` uxsuûq` hmchuhctûkmd nĨ`jûu`mă Ĕudqnuă rsq`sx
na hmchuhctûkmd uėym`lmă Ĕudqx ` rjtohmnuă nĨ`jûu`mă Ĕudqnuă
rsq`sx oqd shd Ĕudqx+ jsnqă mhd rĔ hmchuhctûkmd uėym`lmă+ `kdan
pri jsnqėbg mdankn yhrsdmă ymdgncmnsdmhd m` yûjk`cd
hmchuhctûkmdgn onrĔcenia. 

Oqh uėonĨsd DBK adqhdħRNA Rjtohm` cn Ĕu`gx sqh qĎymduėgŖ`cnuă 
l`jqndjnmnlhbjă rbdmûqd r nckhµmėlh uûg`lh- @m`kėy`
rdmyhshuhsx uokxut sėbgsn sqnbg l`jqndjnmnlhbjėbg rbdmûqnu
na HEQR 8 onqsečkhnuă DBK+ ank` oqdudcdmû `jn qnychdk ldcyh DBK
uxonĨćs`mėlh m` yûjk`cd sqnbg l`jqndjnmnlhbjėbg rbdmûqnu
s nckhµmėlhuûg`lh 'y`ĔĨsnu`mû gncmns`( ` DBK uxonĨćs`mėlh m`
yûjk`cdyûjk`cmăgn rbdmûq`- 

ħRNA Fqntoassesses financial assets, which are subject to 
impairment at the reporting date and evaluates the impairment 
loss that is to be recognized in the Consolidated Statement of 
Profit or Loss and Other Comprehensive Income. 

Special assessment of management is necessary for estimation 
of amount and timing of future cash flows and of stages of the 
financial assets, which have a direct impact on the calculation of 
impairment. These estimates are determined based on 
expectations, which are influenced by many factors. Actual 
outcomes may thus differ from the estimates. For more 
information, refer to note 2.10, 14 and 35.2. 

The model for impairment of financial assets is called the 
Expected Credit Loss model (hereinafter ECL), which means that 
all financial assets at initial recognition, unless they are already 
credit impaired, carry an amount of impairments. 

Calculating ECL requires significant judgments on different 
aspects for example, but not limited to, the borrowers' financial 
position and repayment capabilities, the value and recoverability 
of collaterals, forward looking and macroeconomic information. 
ħRNA Fqntoapplies neutral and free from bias approach when 
dealing with uncertainties and making decisions based on 
significant judgments. The ECL of a financial asset is calculated 
in a way that reflects: 

Á an unbiased, probability weighted amount, which is 
determined by using different possible outcomes; 

Á the time value of money and 
Á adequate and demonstrable information, available at the 

reporting date, about past events, current conditions and 
forecasted economic conditions and macroeconomic 
factors. 

ħRNA Fqntocreates individual impairment for individually 
significant loans and portfolio impairment for those loans which 
are not individually significant or where no impairment was 
identified based on an individual assessment. 

ħRNA Fqntoconsiders three different forward looking macro-
economic scenarios with different weights when calculating 
ECL. A sensitivity analysis on the impact of these multiple 
economic scenarios on IFRS 9 collectively calculated ECL, by 
calculating the delta between the probability weighted outcome 
(the amount booked) and the base scenario. 
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 Cudzie meny / Foreign currencies 

DTQ id ldmnt oqhlûqmdgn djnmnlhbjăgn oqnrsqdch`+ u jsnqnl
ħRNA Rjtohm` oĎrnać 'etmjĨmû mena). 

Sq`mr`jbhd u btcyćbg ldmûbg rĔ oqdonĨćs`mă cn etmjĨmdi ldmx
jtqynl Dtqčorjdi bdmsqûkmdi a`mjx 'DBA(ok`smėl j cûstlt hbg
trjtsnĨmdmh`+ oqhĨnl yhrjx ` rsq`sx y jtqynuėbg qnychdknu+ jsnqă
uymhjkh y uxronqh`c`mh` s`jėbgsn sq`mr`jbhć ` y oqdonĨst
lnmdsûqmxbg `jsću ` yûuþyjnu u btcyćbg ldmûbg jt cŠt ĔĨsnumdi
yûuhdqjx rĔ uxj`ynu`mă u konsolidovannl uėj`yd yhrjnu ` rsqûs
a hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢ħhrsė uėrkdcnj
z ehm`mĨmėbg nodqûbhć ` jtqynuă qnychdkx®- 

The EUR is the currency of the primary economic environment in 
which ħRNA Fqntooperates (functional currency). 

Foreign currency transactions are translated into the functional 
currency at the exchange rates of the European Central Bank 
(ECB) prevailing at the dates of transactions. Foreign exchange 
gains and losses resulting from the settlement of such 
transactions and from the translation of monetary assets and 
liabilities denominated in foreign currencies as at the balance 
sheet date are recognized in the Consolidated Statement of Profit 
nq Knrr `mc Nsgdq Bnloqdgdmrhud Hmbnld tmcdq ®Mds sq`chmf
qdrtks `mc dwbg`mfd cheedqdmbdr¯- 

 Ehm`mĨmă mûrsqnid± oqunsmă y`ĔĨsnu`mh` ` ncĔĨsnu`mh` 
/ Financial instruments ± accounting for recognition and derecognition 

Uµdsjx ehm`mĨmămûrsqnid rĔ oqunsmd y`ĔĨsnu`mă u qdûkmdi
hodnote a v oqćo`cd ehm`mĨmėbg `jsću u amortizovanej hodnote 
a ehm`mĨmėbg `jsću u qdûkmdi gncmnsd bdy hmė jnlokdwmė uėrkdcnj
id qdûkm` gncmns` m`uėµdmû n sq`mr`jĨmă mûjk`cx ` v oqćo`cd
ehm`mĨmėbg yûuþyjnu u ̀ lnqshynu`mdi gncmnsd id qdûkm` gncmns`
onmć¸dmûo sq`mr`jĨmă mûjk`cx- 

Ehm`mĨmă `jsću` ` yûuþyjx r` oqunsmd uxjû¸t ukonsolidovanom 
uėj`yd n ehm`mĨmdi rhstûbhh u lnldmsd urstotħRNA Rjtohmy 
do ylktumăgn uyŷ`gt sėj`iĔbdgn r` ehm`mĨmăgn mûrsqni`+ njqdl
oqćo`cnu mûjtonu ` oqdc`inu ehm`mĨmėbg `jsću r nauxjkėm 
sdqlćmnl cnc`mh`- 

Ehm`mĨmă `jsćutl id ncĔĨsnu`mă ykonsolidovanăgn uėj`yt
o ehm`mĨmdi rhstûbhh+ jdĪ r` ylktumă oqûu` m` odŠ`¸mă snjx
uxokėu`iĔbd y ehm`mĨmăgn `jsću` rjnmĨh`+ `kdan jdĪsa s`jăsn
oqûu` oqdudcĔ m` hmĔ nrnat- J oqdunct cĎicd+ jdĪħRNA Rjtohma 
atĪ9 

a) oqdudchd ylktumă oqûu` m` odŠ`¸mă snjx `kdan 
b) onmdbgû rh oqûu` m` odŠ`¸mă snjx ` yûqnudŠ oqćild ylktumė
yûuþynj ok`shŷ shdsn snjx sqdsdi rsq`md- 

On oqduncd `jsću`ħRNA Rjtohm` ygncmnsć cn `jdi lhdqx rh
onmdbg`k` qhyhjû ` Ĕ¸hsjx okxmĔbd y uk`rsmćbsu`oqdudcdmăgn
`jsću`- Onjh`Ŗ ankh u oncrs`sd uµdsjx qhyhjû ` Ĕ¸hsjx oqdudcdmă+
`jsćutl id ncĔĨsnu`mă- Onjh`Ŗ u oncrs`sd uµdsjx qhyhjû ` Ĕ¸hsjx
mdankh `mh onmdbg`mă `mh oqdudcdmă+ħRNA Rjtohm` ygncmnsć+ Ĩh
rh y`bgnu`k` jnmsqnkt m`c `jsćunl- Onjh`Ŗ rh jnmsqnkt 
mdy`bgnu`k`+ `jsćutl id ncĔĨsnu`mă- Onjh`Ŗ rhħRNA Rjtohma 
onmdbg`k` jnmsqnkt m`c `jsćunl+ m`Ī`kdi gn uxj`ytid u qnyr`gt
runidi onjq`ĨtiĔbdi `mf`¸nu`mnrsh- 

All financial instruments are measured initially at their fair value 
and in case of financial assets at amortised cost and financial 
assets at fair value through other comprehensive income the fair 
value is increased by transaction costs, and in case of financial 
liabilities at amortised cost the fair value is decreased by 
transaction costs. 

Financial assets and liabilities are recognized in the Consolidated 
Statement of Financial Position when ħRNA Fqntobecomes a 
party to the contractual provisions of the financial instrument, 
except for regular way purchases and sales of financial assets. 

A financial asset is derecognized from the Consolidated 
Statement of Financial Position when the contractual rights 
to the cash flows from the financial asset expire or are 
transferred and the transfer qualifies for derecognition. 
A transfer requires that ħRNA Fqntoeither: 

a) has transferred the contractual rights to receive the asset's 
cash flows or 

b) has retained the contractual rights to receive the asset's 
cash flows but has assumed a contractual obligation to pay 
those cash flows to a third party. 

After a transfer, ħRNA Fqntoassesses the extent to which it has 
retained the risks and rewards of ownership of the transferred 
asset. If substantially all the risks and rewards have been 
transferred, the asset is derecognised. If substantially all the risks 
and rewards have been neither retained nor transferred, ħRNA
Group assesses whether it has retained control of the asset. If it 
has not retained control, the asset is derecognised. Where ħRNA
Group has retained control of the asset, it continues to recognise 
the asset to the extent of its continuing involvement. 
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Onjh`Ŗ onĨ`r ¸hunsmnrsh ehm`mĨmăgn `jsću` cĎicd j zmene 
ylktumėbg onclhdmnj+ħRNA Rjtohma onrtcytid+ Ĩh r` mnuă
ylktumă onclhdmjx uėym`lmd kćµh` nc sėbg oĎuncmėbg 'm`oq-
v oqćo`cd qdehm`mbnu`mh`. jnmrnkhcûbhd dwhrstiĔbhbg ylkĔu:
v oqćo`cd+ ¸d yldm` Ĕqnjnudi r`cyax id uxgncmnsdmû `jn
uėym`lmû: u oqćo`cd yldmx ck¸mćj`+ jsnqû uėym`lmd nuokxumć
oq`ucdoncnamnrŷ ykxg`mh` ylktux: u oqćo`cd+ ¸d oqûu`ħRNA
Skupinx m` ylktumă odŠ`¸mă snjx oĎuncmdi ylktux uxoqµali alebo 
on rĔcmnl qnygncmtsć+ jdcx rĔ cngncmtsă mnuă ylktumă
onclhdmjx(- Onjh`Ŗ rĔ ylktumă onclhdmjx uėym`lmd nckhµmă+ id
sq`mr`jbh` y`ĔĨsnu`mû `jn ncĔĨsnu`mhd oĎuncmăgn
a y`ĔĨsnu`mhd mnuăgn ehm`mĨmăgn `jsću` m` yûjk`cd
qduhcnu`mėbg onclhdmnj- Onjh`ŖħRNB Skupiǹ trĔch+ ¸d
onclhdmjx mhd rĔ uėym`lmd nckhµmă+ sq`mr`jbh` oqdcrs`utid
lnchehjûbht ehm`mĨmăgn `jsću`-Zhrj. 'rsq`s`( yn yldmx id uxjûy`mė
v konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn
uėrkdcjt- 

Yldm` ylktumėbg onclhdmnj y cĎunctncjk`ct rokûsnj
onrjxsmtsėbg ck¸mćjnl `jn rĔĨ`rŷ no`sqdmć m` ylhdqmdmhd
mdf`sćumdgn djnmnlhbjăgn cno`ct Bnuhc-08 o`mcălhd okmd
v rĔk`cd r oqćrktµmėlh yûjnmlh Ĩ- 56.1/1/ ` Ĩ- 64.1/1/ Y-y- 'syu-
Kdw Bnqnm`( uhdck` j mdl`sdqhûkmdi yldmd u Ĩhrsdi rĔĨ`rmdi
hodnote (net present value - MOU( oqćrktµmėbg Ĕudqnu+ ` oqdsn
mdank` ĔĨsnu`mû `jn lnchehjûbh` ehm`mĨmăgn `jsću`- 

Ncohr id oqh`ld onmć¸dmhd gqtadi ĔĨsnumdi gncmnsx ehm`mĨmăgn
`jsću` u oqćo`cd+ jdĪħRNA Rjtohm` ncĎuncmdmd mdnĨ`jûu`
mûuq`smnrŷ y ehm`mĨmăgn `jsću` atĪ ubdkjt `kdan Ĩh`rsnĨmd 'm`oq-
`j rĔ `jsću` onu`¸nu`mă y` mduxln¸hsdŖmă: u oqćo`cd rlqsh jkhdms`
ak neexistuje majetok na pokrytie dlhov; v oqćo`cd+ ¸d jnmjtqymă
jnm`mhd ankn tjnmĨdmă: `j rĔ mûjk`cx m` rĔcmd sqnux ` oqûumd
onok`sjx uxµµhd `jn ln¸mû uxln¸hsdŖmû gncmns`(- Ldsnchj`
odpisovania ħRNA Rjtohmx ncqû¸` qĎymd `rodjsx knjûkmxbg
yûjnmnu ` c`Šnudi onkhshjx- Ncohr id onu`¸nu`mė y` ncĔĨsnu`mhd-
Ncohr mhd id onu`¸nu`mė y` ncotrsdmhd ckgt `ħRNA Rjtohma si 
v oqćo`cd ncohrt onmdbgûu` uxmĔshsdŖmă oqûun unĨh ck¸mćjnuh+ `¸
onjėl rĔcmd jnm`mhd mdqnygncmd hm`j- 

Ehm`mĨmė yûuþynj id ncĔĨsnu`mė ykonsolidovanăgn uėj`yt
o ehm`mĨmdi rhstûbhh+ jdĪ id onuhmmnrŷ tudcdmû u ylktud rokmdmû+
yqtµdmû `kdan rjnmĨć idi ok`smnrŷ- 

When there is a change in the contractual terms and conditions 
during the lifetime of a financial asset, then ħRNA Fqnto
assesses whether the new terms are substantially different to 
the original terms (e.g. in case of refinancing/ consolidation of 
existing facilities, in case the changes made to the interest rate 
is assessed as significant, in case of change in borrower which 
impacts significantly the PD of the facility, in case ħRNA Fqnto­r
right to the cash flows of the original loan have expired or after 
bntqs­r cdbhrhnm vgdm mdv sdqlr `qd `fqddc(. When the terms 
are substantially different then the transaction is accounted for 
as financial asset derecognition, which requires derecognizing 
the existing financial asset and recognizing a new financial asset 
based on the revised terms. Conversely, when ħRNA Fqnto
assesses that the terms are not substantially different, the 
transaction is accounted for as financial asset modification. 
Modification gains and losses are recognised in the Consolidated 
Statement of profit or Loss and Other Comprehensive Income. 

Change in the contractual conditions resulting from the 
moratoria granted to borrowers as a part of the measures to 
mitigate negative economic impact of Covid-19 pandemic fully in 
compliance with appropriate Acts no. 67/2020 and 75/2020 (so 
called Lex Corona) leads to an immaterial change in the net 
present value (NPV) of the related loans, therefore it was not 
accounted for as financial asset modification. 

A write-off is a direct reduction of the gross carrying amount of a 
financial asset when ħRNA Fqntohas no reasonable 
expectations of recovering the financial asset on its entirety or a 
portion thereof (loans are deemed to be uncollectible, the client 
has died and there are no assets to cover the debts, the 
bankruptcy proceeding was closed, the costs for court 
proceedings and legal fees are higher than possible recovered 
amount). ħRNA Fqnto­rwrite-off policies reflect different aspects 
of local law and fiscal policies. A write-off constitutes a 
derecognition event. Write-offs do not constitute a debt 
forgiveness and ħRNA Fqntoretains its legally enforceable rights 
towards the borrower until the official legal proceedings have 
concluded otherwise. 

A financial liability is derecognized from the Consolidated 
Statement of Financial Position when the obligation specified 
in the contract is discharged, cancelled or expires. 
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ħRNA Rjtohm` ncĔĨstid oĎuncmė ehm`mĨmė yûuþynj ` y`ĔĨstid
mnuė+ onjh`Ŗ cnµkn j uėym`lmdi yldmd ylktumėbg onclhdmnj
oĎuncmăgn ehm`mĨmăgn yûuþyjt- Oqh onrtcynu`mć uėym`lmnrsh
ħRNA Rjtohm` onqnumûu` rĔĨ`rmĔ gncmnst odŠ`¸mėbg snjnu
oncŖ` mnuėbg onclhdmnj chrjnmsnu`mĔ oĎuncmnt dedjsćumnt
Ĕqnjnunt r`cyant ` rĔĨ`rmnt gncmnsnt ynrsûu`iĔbhbg
odŠ`¸mėbg snjnu oĎuncmăgn ehm`mĨmăgn yûuþyjt- Onjh`Ŗ id
rozdiel viac ako 10 %, ħRNA Rjtohm` ncĔĨstid oĎuncmė ehm`mĨmė
yûuþynj ` y`ĔĨstid mnuė ehm`mĨmė yûuþynj- 

Mûjto `kdan oqdc`i ehm`mĨmăgn `jsću` r nauxjkėl sdqlćmnl
cnc`mh` id sq`mr`jbh` trjtsnĨmdmû u Ĩ`rnunl qûlbh+ jsnqė id
rs`mnudmė oq`uhck`lh `kdan jnmudmbh`lh oqćrktµmăgn sqgt- Oqh
uµdsjėbg onqsečkhûbg ehm`mĨmėbg `jsćuħRNA Rjtohma vykazuje 
mûjtox ` oqdc`id r nauxjkėl sdqlćmnl cnc`mh` j cûstlt
uxronqh`c`mh`- Oqh ont¸hsć cûstlt uxronqh`c`mh` id ehm`mĨmă
`jsćutl ukonsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh y`ĔĨsnu`mă
`kdan ncĔĨsnu`mă jt cŠt+ jdcx id oqdudcdmă z alebo na ħRNA
Skupinu 'cûstl uxronqh`c`mh`(- Oqd ehm`mĨmă `jsću` u qdûkmdi
hodnnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs `kdan bdy hmė
jnlokdwmė uėrkdcnj r` yldm` qdûkmdi gncmnsx ldcyh cûstlnl
cngncmtsh` nabgnct ` cûstlnl uxronqh`c`mh` u rĔuhrknrsh
s mûjtonl `kdan oqdc`inl uxj`ytid m` qh`cjt ¢ħhrsė uėrkdcnj
z ehm`mĨmėbg nodqûbhć ` jtqynuă qnychdkx® oqd ehm`mĨmă `jsću`
v qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs+ oqćo`cmd
m` qh`cjt ¢NbdŠnu`bhd qnychdkx y ehm`mĨmėbg `jsću u qdûkmdi
gncmnsd oqdbdŠnu`mėbg bdy hmė jnlokdwmė uėrkdcnj®
pre ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė
jnlokdwmė uėrkdcnj- Jt cŠt uxronqh`c`mh` id uėrkdcmă ehm`mĨmă
`jsćutl `kdan yûuþynj uxjûy`mă ukonsolidovanom uėj`yd
o ehm`mĨmdi rhstûbhh u qdûkmdi gncmnsd onrjxsmtsăgn `kdan
oqhi`săgn oqnshokmdmh`- 

ħRNA Fqntoderecognizes the original financial liability and 
recognizes a new one, when there was a substantial change of 
contractual terms and conditions of the original financial liability. 
In assessing whether contractual terms are different, ħRNA
Group compares the present value of the cash flows under the 
new terms discounted using the original effective interest rate, 
and the present value of the remaining cash flows of the original 
financial liability. If the difference is more than 10%, ħRNA Fqnto
derecognizes the original financial liability and recognizes a new 
one. 

A regular way purchase or sale of a financial asset is one in which 
delivery of the asset is made within the timeframe generally 
established by regulation or within the convention of the market. 
For all categories of financial assets, ħRNA Fqntorecognizes 
regular way purchases and sales using settlement date 
accounting. In settlement date accounting, a financial asset is 
recognized or derecognized in the Consolidated Statement of 
Financial Position on the date it is physically transferred to or 
from ħRNA Fqnto(settlement date). For Financial assets at fair 
value through profit or loss or through other comprehensive 
income, fair value movements between trade date 
and settlement date in connection with purchases and sales are 
qdbnfmhydc tmcdq ®Mds sq`chmf qdrtks `mc dwbg`mfd cheedqdmbdr¯
for Financial assets at fair value through profit or loss; and 
dudmst`kkx tmcdq ®Qdu`kt`shnm qdrdqud nm Ehm`mbh`k `rrdsr `s e`hq
value through other compregdmrhud hmbnld¯ for Financial assets 
at fair value through other comprehensive income. At the 
settlement date, the resultant financial asset or liability is 
recognized in the Consolidated Statement of Financial Position at 
fair value of paid or received consideration. 
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 Ehm`mĨmă mûrsqnid- jk`rhehjûbh`+ oqunsmă ` mûrkdcmă ocenenie 
 / Financial instruments ± classification, initial and subsequent measurement 

 Ehm`mĨmă `jsću` / Financial assets 

Ehm`mĨmă `jsću` u ̀ lnqshynu`mdi gncmnsd rĔ oqunsmd nbdmdmă
v qdûkmdi gncmnsdm`uėµdmdi n sq`mr`jĨmă mûjk`cx oqh`ln
ronidmă r hbg nars`q`mćl- Ehm`mĨmă `jsću` u qdûkmdi gncmnsd
oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs+mdnabgncmă ehm`mĨmă
`jsću` onuhmmd u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu
a rsqûs ` ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė
jnlokdwmė uėrkdcnj 'EUNBH( rĔ oqunsmd nbdmdmă u qdûkmdi
hodnote. 

Jk`rhehjûbh` ehm`mĨmėbg `jsću id nckhµmû oqd ckgnuă ` l`idsjnuă
mûrsqnid+ oqdsn id onsqdamă u oqunl jqnjt cdehmnu`ŷ+ Ĩh rĔ
ehm`mĨmă `jsću` hmudrsćbhnt cn mûrsqninu uk`rsmăgn hl`mh` `kdan
hcd n ckgnuė mûrsqni- L`idsjnuė mûrsqni id cdehmnu`mė `jn
`jûjnŖudj ylktu`+ jsnqû oqdtj`ytid ynrs`sjnuė onchdk m` Ĩhrsėbg
`jsću`bg hmdi ĔĨsnumdi idcmnsjx- M` splnenie tejto podmienky 
ħRNA Rjtohm` jnmsqnktid+ Ĩh mûrsqni mdnar`gtid ylktumĔ
onuhmmnrŷ dlhsdms` cnc`ŷ odŠ`¸mĔ gnsnunrŷ `kdan hmă ehm`mĨmă
`jsćutl `kdan uxldmhŷ ehm`mĨmă `jsćutl `kdan ehm`mĨmė yûuþynj
r hmėl rtaidjsnl y` onclhdmnj+ jsnqă rĔ oqd dlhsdms` 
onsdmbhûkmd mduėgncmă- 

Uµdsjx ehm`mĨmă mûrsqnid+ jsnqă mdroŒŠ`iĔ jqhsăqhû mûrsqninu
uk`rsmăgn hl`mh`+ħRNA Rjtohm` jk`rhehjtid `jn ckgnuă mûrsqnid. 

Financial assets at amortised cost are measured initially at fair 
value increased by transaction costs directly attributable to their 
acquisition. Financial assets at fair value through profit or loss, 
Non-trading financial assets mandatorily at fair value through 
profit or loss and Financial assets at fair value through other 
comprehensive income are measured initially at fair value. 

Classification of financial assets is different for debt and equity 
instruments, therefore an assessment of the contractual terms of 
the instruments is made on initial recognition of a financial asset, 
to classify it as an equity or debt instrument. An equity 
instrument is defined as any contract that evidences a residual 
interest in another entity's net assets. To satisfy this condition, 
ħRNA Fqntoreviews whether the instrument includes no 
contractual obligation for the issuer to deliver cash or exchange 
financial assets or financial liabilities with another entity under 
conditions that are potentially unfavourable to the issuer. 

All instruments which do not meet the criteria of equity 
instruments are classified as debt instruments by ħRNA Fqnto- 

 

A Ehm`mĨmă ̀ jsću`± ckgnuă mûrsqnid / Financial assets ± debt instruments 

Jk`rhehjûbh` ckgnuėbg ehm`mĨmėbg mûrsqninu ` hbg mûrkdcmă
nbdmdmhd yûuhrć nc jnmjqăsmdgn nabgncmăgn lncdkt+do jsnqăgn
ankh ehm`mĨmă `jsću` y`q`cdmă m` yûjk`cd bg`q`jsdqhrsćj
ylktumėbg odŠ`¸mėbg snjnu ehm`mĨmėbg `jsću- 

ħRNA Rjtohm` jk`rhehjtid ckgnuă mûrsqnid cn m`rkdctiĔbhbg
onqsečkhć9 

Á Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y
yhrjnu ` rsqûs 'EUOK); 

Á Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė
jnlokdwmė uėrkdcnj'EUNBH(: 

Á Ehm`mĨmă `jsću` u amortizovanej hodnote (AC). 

Classification and subsequent measurement of the debt 
instruments depends on the business model, within which the 
financial assets are held, and on the characteristics of the 
contractual cash flows of the financial assets. 

ħRNA Fqntoclassifies debt instruments within the following 
portfolios: 

Á Financial assets at fair value through profit or loss (FVPL); 
Á Financial assets at fair value through other comprehensive 

income (FVOCI); 
Á Financial assets at amortised cost (AC). 

  



ħdrjnrknudmrjû nabgncmû a`mj`+ `-r- 
Uxaq`mă onymûljx jkonsolidovanxl ĔĨsnumėl uėj`ynl y`µdrŷ mesiacov jnmĨh`bich sa 30. iĔm` 2021 ynrs`udmă oncŖ` H@R 23 Ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah` 
Selected notes to Consolidated Financial Statements for six months ended 30 June 2021 prepared in accordance with the International Financial Reporting Standard IAS 34 Interim Financial Reporting 
_________________________________________________________________________________________________________________________________________________ 
 

21 

a) Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 'EUOK( 
 / Financial assets at fair value through profit or loss (FVPL) 

Onqsečkhn y`gũŠ` sqh oncj`sdfčqhd9 

Á ehm`mĨmă `jsću` m` nabgncnu`mhd 'GES(; 
Á ehm`mĨmă `jsću` oqh nars`q`mć jk`rhehjnu`mă u qdûkmdi gncmnsd
oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 'EUOK( a 

Á mdnabgncmă ehm`mĨmă `jsću` onuhmmd u qdûkmdi gncmnsd
oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 'LEUOK(- 

Ehm`mĨmă `jsću` m` nabgncnu`mhd y`gũŠ`iĔ9 

Á cdqhuûsx m` nabgncnu`mhd (pozn. Ĩ. 33) a 
Á mdcdqhuûsnuă ehm`mĨmă mûrsqnid m` nabgncnu`mhd- 

Ckgnuă mûrsqnid ltrh` axŷ y`q`cdmă cn onqsečkh` EUOK onjh`Ŗ9 

Á mhd rĔ cq¸`mă u qûlbh nabgncmăgn lncdkt+ jsnqăgn bhdŖnl
id cq¸`ŷ `jsću` r bhdŖnl hmj`rnu`ŷ ylktumă odŠ`¸mă snjx+
alebo v qûlbh nabgncmăgnlncdkt+ jsnqăgn bhdŖnl id
hmj`rnu`ŷ ylktumă odŠ`¸mă snjx ` oqdcûu`ŷ ehm`mĨmă `jsću`:
alebo 

Á ylktumă onclhdmjx udcĔ j odŠ`¸mėl snjnl+ jsnqă mhd rĔ
uėgq`cmd rokûsj`lh hrshmx ` Ĕqnjnu- Hm`j ax shdsn ehm`mĨmă
mûrsqnid ankh cq¸`mă u qûlbh nabgncmăgn lncdkt+ jsnqăgn
bhdŖnl id cq¸`ŷ `jsću` r bhdŖnl hmj`rnu`ŷ ylktumă odŠ`¸mă
toky, alebo v qûlbh nabgncmăgn lncdkt+ jsnqăgn bhdŖnl id
hmj`rnu`ŷ ylktumă odŠ`¸mă snjx ` oqdcûu`ŷ ehm`mĨmă `jsću`- 

Ldcyh mdnabgncmă ehm`mĨmă `jsću` onuhmmd u qdûkmdi gncmnsd
oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs ħRNA Rjtohm` y`q`Ītid
umĔsqnrjtohmnuĔ ongŖ`cûujt unĨh JAB A`mj MU+ jsnqû uymhjû m`
yûjk`cd ylktux ldcyh ħRNA Rjtohmnt ` JAB A`mj MU+ jsnqnt ank
u ħRNA Rjtohmd hlokdldmsnu`mė jnmbdos Fkna`k Sq`chmf- U
ylxrkd Fkna`k Sq`chmf jnmbdost ħRNA Rjtohm` trjtsnĨŠtid
back-to-a`bj nabgncmă `jshuhsx unĨh JAB A`mj MU r bhdŖnl
bdmsq`khynu`ŷ sqgnuă qhyhjn cn JAB A`mj MU- Qd`khynu`mă yhrjx y`
nabgncmă `jshuhsx ro`c`iĔbd onc Fkna`k Sq`chmf trjtsnĨmdmă u
ldmd JAB A`mj MU oqhmûkd¸h` ħRNA Rjtohmd ` rĔ uxjûy`măv 
jnmrnkhcnu`mnl uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn
uėrkdcjt m` qh`cjt ¢ħhrsė uėrkdcnj y ehm`mĨmėbg nodqûbhć `
jtqynuă qnychdkx®- Onsdmbhûkmt rsq`st y nabgncmėbg `jshućs
qd`khynu`mėbg u ylxrkd jnmbdost Fkna`k Sq`chmf u ldmd JAB
A`mj MU ymûµ` JAB A`mk NV. 

Portfolio consists of three sub-categories: 

Á financial assets held for trading (HFT); 
Á financial assets classified at fair value through profit or loss 

at initial recognition (FVPL) and 
Á non-trading financial assets mandatorily at fair value 

through profit or loss (MFVPL). 

Financial assets held for trading consist of: 

Á trading derivatives (refer to note 33) and 
Á financial instruments held for trading other than derivatives. 

Debt instruments must be classified within the FVPL portfolio 
when: 

Á they are not held within business model whose objective is 
to hold assets to collect contractual cash flows or within a 
business model whose objective is achieved by both 
collecting contractual cash flows and selling financial 
assets, or alternatively; 

Á their contractual terms do not meet SPPI test. Otherwise 
these instruments would be held within the business model 
whose objective is to hold assets to collect contractual cash 
flows or within a business model whose objective is 
achieved by both collecting contractual cash flows and 
selling financial assets. 

In the portfolio of non-trading financial assets mandatorily at fair 
u`ktd sgqntfg oqnehs nq knrr+ ħRNA Froup classified an intragroup 
receivable from KBC Bank NV based on the contract between 
ħRNA Fqnto `mc JAB A`mj MU hlokdldmshmf Fkna`k Sq`chmf
bnmbdos hm ħRNA Fqnto- Tmcdq Fkna`k Sq`chmf+ ħRNA Fqnto
executes trading activities and via a back-to-back transaction to 
KBC Bank NV transfers market risk to KBC Bank NV. The realised 
gains from trading activities under Global Trading executed in the 
m`ld ne JAB A`mj MU adknmf sn ħRNA Fqnto `mc `qd qdonqsdc
in the Consolidated Statement of Profit or Loss and Other 
Cnloqdgdmrhud Hmbnld tmcdq ®Mds sq`chmf qdrtks `mc dwbg`mfd
cheedqdmbdr¯- JAB A`mj MU ad`qr `mx onsdmsh`k knrr qdrtkshmf
from trading activities realized in scope of the Global Trading 
concept on behalf of KBC Bank NV.  
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Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu
` rsqûs rĔ uxj`ynu`mă ukonsolidovannl uėj`yd n ehm`mĨmdi
rhstûbhh u qdûkmdi gncmnsd- Yhrjx ` rsq`sx uxokėu`iĔbd yn ylhdm
qdûkmdi gncmnsx r` uxj`ytiĔ ukonsolidovannl uėj`yd yhrjnu `
rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢ħhrsė uėrkdcnj y
ehm`mĨmėbg nodqûbhć ` jtqynuă qnychdkx® u nacnać+ u jsnqnl uymhjkh-
ôqnjnuă uėmnrx. Ĕqnjnuă mûjk`cx rĔ uxjûy`mă ukonsolidovanom 
uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt
¢Uėmnrx oncnamă Ĕqnjnl®. ¢Mûjk`cx oncnamă Ĕqnjnl®
v oqćo`cd a`mjnudi jmhgx `kdan m` qh`cjt ¢ħhrsė uėrkdcnj y
ehm`mĨmėbg nodqûbhć ` jtqynuă qnychdkx® u oqćo`cd nabgncmdi
jmhgx '`jsću` m` obchodovanie). 

Financial assets at fair value through profit or loss are recognized 
in the Consolidated Statement of Financial Position at fair value. 
Gains and losses resulting from changes in fair value are 
recognized in the Consolidated Statement of Profit or Loss and 
Nsgdq Bnloqdgdmrhud Hmbnld tmcdq ®Mds sq`chmf qdrtks `mc
dwbg`mfd cheedqdmbdr¯ hm sgd odqhnc+ hm vghbg shey occurred. 
Interest income/expense is recognized in the Consolidated 
Statement of Profit or Loss and Other Comprehensive Income 
tmcdq ®Income similar to interest¯. ®Expense similar to interest¯
in c̀ rd ne sgd a`mjhmf annj nq tmcdq ®Mds sq`chmfresult and 
dwbg`mfd cheedqdmbdr¯ hm b`rd ne sq`chmf annj 'sq`chmf `rrdsr(- 

 

b) Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė jnlokdwmė uėrkdcnj 'EUNBH( 
 / Financial assets at fair value through other comprehensive income (FVOCI) 

Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė
jnlokdwmė uėrkdcnj y`gũŠ`iĔ ehm`mĨmă `jsću` cq¸`mă u qûlbh
nabgncmăgn lncdkt r bhdŖnl hmj`rnu`ŷ ylktumă odŠ`¸mă snjx+
jsnqă oqdcrs`utiĔ uėgq`cmd rokûsjx hrshmx `Ĕqnjnu y nesplatenej 
hrshmx+ `jn `i hbg oqdcûu`ŷ- OnrĔcdmhd jk`rhehjûbhd r` ltrć
tok`sŠnu`ŷ m` bdkė ckgnuė mûrsqni- 

V konsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh rĔ shdsn ehm`mĨmă
`jsću` oqdbdŠnu`mă u qdûkmdi gncmnsd bdy hmė jnlokdwmė
uėrkdcnj- Mdqd`khynu`mă yhrjx ` rsq`sx uxokėu`iĔbd yn ylhdm
qdûkmdi gncmnsx sėbgsn ehm`mĨmėbg `jsću r` uxj`ytiĔ u inom 
jnlokdwmnl uėrkdcjt- 

U oqćo`cd+ ¸d id `jsćutl ncĔĨsnu`mă+ mdqd`khynu`mė yhrj `kdan
rsq`s` id ncĔĨsnu`mû y hmăgn jnlokdwmăgn uėrkdcjt ` uxjûy`mû
v konsolidovanol uėj`yd yhrjnu ` rsqûs` hmăgn jnlokdwmăgn
uėrkdcjt m` qh`cjt ¢ħhrsėqd`khynu`mė yhrj y ehm`mĨmėbg `jsću
v qdûkmdi gncmnsd oqdbdŠnu`mėbg bdy hmė jnlokdwmė uėrkdcnj®- 

ôqnjnuă uėmnrx y ehm`mĨmėbg `jsću uxonĨćs`mă m` yûjk`cd ldsčcx
dedjsćumdiĔqnjnudi r`cyax+ rĔ uxjûy`mă u konsolidovanom 
uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt
¢ôqnjnuă uėmnrx®- Oqd ymć¸dmhd gncmnsx ckgnuėbg mûrsqninu
y`q`cdmėbg u onqsečkht EUNBHuhĪ onym- Ĩ- 2.10. 

Financial assets at fair value through other comprehensive 
income are financial assets held within a business model whose 
objective is to hold assets to collect contractual cash flows, 
which are solely payments of principal and interest on the 
principal amount outstanding, as well as to sell financial assets. 
The assessment of classification must be applied to the debt 
instrument as a whole. 

These financial assets are measured at fair value through other 
comprehensive income in the Consolidated Statement of 
Financial Position. Unrealized gains and losses resulting from 
changes in fair value of these financial assets are recognized in 
other comprehensive income. 

In case that the financial asset is derecognized, the unrealized 
gain or loss is derecognized from other comprehensive income 
and recognized tmcdq ®Mds qd`khydc qdrtks eqnl Financial assets 
`s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld¯ hm sgd
Consolidated Statement of Profit or Loss and Other 
Comprehensive Income. 

Interest income from financial assets calculated based on 
effective interest rate method are recognized in the Consolidated 
Statement of Profit or Loss and Other Comprehensive Income 
tmcdq ®Hmsdqdrs hmbnld¯- Enq the impairment of assets held 
within FVOCI portfolio see note 2.10. 
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c) Ehm`mĨmă `jsću` u amortizovanej hodnote (AC) / Financial assets at amortised cost (AC) 

Ehm`mĨmă `jsću` u `lnqshynu`mdi gncmnsd rĔ mdcdqhuûsnuă ckgnuă
ehm`mĨmă `jsću` cq¸`mă u qûlbh nabgncmăgn lncdkt r bhdŖnl
hmj`rnu`ŷ ylktumă odŠ`¸mă snjx+ jsnqă oqdcrs`utiĔ uėgq`cmd
rokûsjx hrshmx Ĕqnjnu y nesplatenej istiny. 

Ehm`mĨmă `jsću` r` nbdŠtiĔ u `lnqshynu`mdi gncmnsd m` yûjk`cd
ldsčcx dedjsćumdi Ĕqnjnudi r`cyax ukonsolidovannl uėj`yd
o ehm`mĨmdi rhstûbhh-@lnqshynu`mû gncmns` id uxonĨćs`mû
pri yngŖ`cmdmć chrjnmst `kdan oqălhd oqh nars`q`mć `poplatkov, 
jsnqă rĔ hmsdfqûkmnt rĔĨ`rŷnt dedjsćumdi Ĕqnjnudi r`cyax- 

Gqtaû ĔĨsnumû gncmns` 'FB@( ehm`mĨmăgn `jsću` id idgn gncmns`
oqh oqunsmnl nbdmdmć lćmtr rokûsjx hrshmx oktr jtltk`sćum`
`lnqshyûbh` m` yûjk`cd ldsčcx dedjsćumdi Ĕqnjnudi r`cyax 
(pri znehncmnsdmėbg `jsću`bg uqûs`md syu- Ĕqnjt on rok`smnrsh(
oqdc Ĕoq`unt n noq`umĔ onkn¸jt- ôqnjx y nldµj`mh`
zo ymdgncmnsdmăgn ehm`mĨmăgn `jsću` mhd rĔ rĔĨ`rŷnt FB@- ôqnj
on rok`smnrsh id cdehmnu`mė `jn ylktumė Ĕqnj y ehm`mĨmėbg `jsću+
jsnqă r m`iuþĨµnt oq`ucdoncnamnrŷnt nrs`mĔ mdrok`sdmă- 

@lnqshyûbh` id y`gqmtsû ukonsolidovannl uėj`yd yhrjnu ` rsqûs
a hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt¢ôqnjnuă uėmnrx®- 
Rsq`sx uymhj`iĔbd yn ymdgncmnsdmh` sėbgsn `jsću rĔ uxjûy`mă
v konsolidovannl uėj`yd yhrjnu ` rsqûs hmăgn jnlokdwmăgn
uėrkdcjt m` qh`cjt ¢Noq`umă onkn¸jx ` qdydqux m` oncrĔu`gnuă
qhyhjû®- UhĪ onym- Ĩ- 2.10. 

Financial assets at amortised cost are non-derivative debt 
financial assets held within a business model whose objective is 
to hold assets to collect contractual cash flows, which are solely 
payments of principal and interest on the principal amount 
outstanding. 

Financial assets are measured at amortised cost based on 
effective interest rate method in the Consolidated Statement of 
Financial Position. Amortised cost is calculated by considering 
any discount or premium on acquisition and fees that are an 
integral part of the effective interest rate. 

Gross carrying amount (GCA) of a financial asset is defined as the 
amount at which the financial assets is measured at initial 
recognition minus the principal repayment plus the cumulative 
amortisation using the effective interest method (including on 
impaired exposures ± so-called reserved interest) before 
adjusting for any impairment losses. Penalty interests of impaired 
financial asset are not part of GCA. Reserved interest is defined 
as the contractual interest on financial assets which are likely to 
remain unpaid. 

The amortisation is included in the Consolidated Statement of 
Profit or Loss and Other Comprehensive Income under ®Hmsdqdrs
hmbnld¯- Sgd knrrdr `qhrhmf eqnl sgd hlo`hqldms ne rtbg
investments are recognized in the Consolidated Statement of 
Profit or Loss and Other Comprehensive Income under 
®Hlo`hqldms knrrdr `mc Oqnuhrhnmr enq off-a`k`mbd rgdds qhrjr¯-
See note 2.10. 

d) Qdjk`rhehjûbh` / Reclassification 

Ehm`mĨmă `jsću` mdlĎ¸t axŷ qdjk`rhehjnu`mă on oqunsmnl
y`ĔĨsnu`mć+ r uėmhljnt oqćo`cnu+ jdcxħRNA Rjtohma ldmć runi
nabgncmė lncdk oqd qh`cdmhd ehm`mĨmėbg `jsću- Jt yldmd lĎ¸d
cĎirŷ ha` usdcx+ jdĪħRNA Rjtohma y`Ĩmd uxjnmûu`ŷ tqĨhsĔ
Ĩhmmnrŷ uėym`lmĔ oqd idi etmfnu`mhd `kdan it uxjnmûu`ŷ
oqdrs`md- Qdjk`rhehjûbh` r` uxjnmû j oquălt cŠt nacnah`
vykazovania nasledtiĔbdgn on yldmd- 

Financial assets are not reclassified after their initial recognition, 
except in the case when ħRNA Fqntochanges its business model 
for managing financial assets, which could occur only when 
ħRNA Fqntobegins or ceases to perform an activity that is 
significant to its operations. The reclassification takes place from 
the start of the first reporting period following the change. 

B Ehm`mĨmă `jsću`± mûrsqnid uk`rsmăgn hl`mh` / Financial assets ± equity instruments 

Mûrsqnid uk`rsmăgn hl`mh` rĔ nbdŠnu`mă u qdûkmdi gncmnsd
v konsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh- Y` tqĨhsėbg
njnkmnrsć lĎ¸d axŷ oqd mdnabgncnu`sdŖmă mûrsqnid uk`rsmăgn
hl`mh` nars`qûu`bh` bdm` ugncmėl ldq`cknl qdûkmdihodnoty. 

Equity instruments are measured at fair value in the Consolidated 
Statement of Financial Position. In limited conditions, acquisition 
costs can be an appropriate measure of fair value for the 
unquoted equity instruments. 
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Yûjk`cmėl onqsečkhnl oqd mûrsqnid uk`rsmăgn hl`mh` id onqsečkhn
EUOK- @uµ`jħRNA Rjtohm` lĎ¸d mdncunk`sdŖmd qnygncmĔŷ+ ¸d
oqdbdmdmhd qdûkmdi gncmnsx mûrsqninu uk`rsmăgn hl`mh` 'uqûs`md
jtqynuėbg qnychdknu( atcd uxjûy`mă u inom komplexnom 
uėrkdcjt u qûlbh onqsečkh` EUNBH- Oqh oqddaji alebo inom 
ncĔĨsnu`mć mûrsqni` uk`rsmăgn hl`mh` cq¸`măgn u onqsečkht EUNBH
mdlĎ¸d axŷ oqdbdmdmhdoqdjk`rhehjnu`mă y hmăgnjnlokdwmăgn
uėrkdcjt cnkonsolidovanăho uėj`yt yhrjnu ` rsqûs- Uėmhljnt id
oqhi`sû chuhcdmc`+ jsnqû id uxjûy`mû ukonsolidovanom uėj`yd
yhrjnu ` rsqûs- 

Oqd mûrsqnid uk`rsmăgn hl`mh` r` mduxj`ytiĔ ¸h`cmd nĨ`jûu`mă
Ĕudqnuă rsq`sx- 

The basic measurement portfolio of equity instruments is FVPL. 
However, ħRNA Fqntocan make an irrevocable decision that 
subsequent changes in fair value (including exchange rate 
differences) are recognized in other comprehensive income 
within portfolio FVOCI. In case of sale or disposal of instrument 
held within FVOCI portfolio, the amounts recognized in Other 
Comprehensive Income are not transferred to the Consolidated 
Statement of Profit or Loss. The only exception applies to the 
dividend income which is recognized in the Consolidated 
Statement of Profit or Loss. 

Expected credit losses are not recognized for equity instruments. 

 Ehm`mĨmă yûuþyjx / Financial liabilities 

ħRNA Rjtohm` jk`rhehjtid ehm`mĨmă yûuþyjx cn m`rkdctiĔbhbg
onqsečkhć9 

Á Ehm`mĨmă yûuþyjx u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y
ziskov a rsqûs 'EUOK(: 

Á Ehm`mĨmă yûuþyjx u `lnqshynu`mdi gncmnsd (AC). 

ħRNA Fqntoclassifies financial liabilities in the following 
portfolios: 

Á Financial liabilities at fair value through profit or loss (FVPL); 
Á Financial liabilities at amortised cost (AC). 

A Ehm`mĨmă yûuþyjx u qdûkmdigncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 'EUOK( 
 / Financial liabilities at fair value through profit or loss (FVPL) 

Snsn onqsečkhn y`gũŠ` cud oncj`sdfčqhd9 

Á Ehm`mĨmă yûuþyjx m` nabgncnu`mhd 'GES(- Cn sngsn onqsečkh`
o`sqh` `i uµdsjx cdqhuûsx cngncmtsăħRNA Rjtohmou; 

Á Ehm`mĨmă yûuþyjx jk`rhehjnu`mă oqh nars`q`mć `jn yûuþyjx u
qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 'EUOK(-
Cn sdisn oncj`sdfčqhd id ln¸mă jk`rhehjnu`ŷ ehm`mĨmă
yûuþyjx+ `j roŒŠ`iĔ `ronŠ idcmn y m`rkdcnumėbg jqhsăqhć9 
o jk`rhehjûbh` dkhlhmtid `kdan uėym`lmėl roĎrnanl
qdctjtid mdjnmyhrsdmbht nbdmdmh` `jsću ` yûuþyjnu
`kdan mdjnmyhrsdmbht un uxjûy`mć yhrjnu ` rsqûs yn ylhdm
nbdmdmh` `jsću ` yûuþyjnu: 

o yûuþyjx oqdcrs`utiĔ rjtohmt ehm`mĨmėbg yûuþyjnu+
jsnqă rĔ qh`cdmă ` gncmnsdmă m` yûjk`cd hbg qdûkmdi
gncmnsx+ u rĔk`cd rn ycnjtldmsnu`mėl qh`cdmćl qhyćj
`kdan hmudrshĨmnt rsq`săfhnt: 

o ehm`mĨmă yûuþyjx nar`gtiĔ ukn¸dmă cdqhuûsx+ njqdl
oqćo`cnu+ jdcx shdsn ukn¸dmă cdqhuûsx uėym`lmėl
roĎrnanl mdlnchehjtiĔ odŠ`¸mă snjx+ `kdan ax hbg
mdankn ln¸mă uxjûy`ŷ nccdkdmd- 

On oqunsmnl uxjûy`mć id y`jûy`mă qdjk`rhehjnu`ŷ ehm`mĨmă
mûrsqnid cn `kdan y sngsn onqsečkh`- 

This portfolio consists of two sub-portfolios: 

Á Financial liabilities held for trading (HFT). Within this sub-
portfolio, all derivatives ħRNA Fqntoentered are held; 

Á Financial liabilities classified at fair value through profit or 
loss at initial recognition (FVPL). Within this sub-portfolio, 
financial liabilities can be classified if they meet at least one 
of the following criteria: 
o classification eliminates or significantly reduces a 

measurement inconsistency of assets and liabilities, 
or inconsistency of recognizing the gains and losses 
from revaluation differences of assets and liabilities; 

o the liabilities represent a group of financial liabilities, 
which are managed and evaluated based on their fair 
value and in accordance with a documented risk 
management or investment strategy; 

o financial liabilities contain embedded derivatives; 
excluding the cases when these embedded derivatives 
do not modify the contractual cash flow in a significant 
manner, or they could not be recognized separately. 

After initial recognition, the financial instruments cannot be 
reclassified to or from this portfolio. 
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Ehm`mĨmă yûuþyjx u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu
` rsqûs rĔ uxj`ynu`mă ukonsolidovannl uėj`yd n ehm`mĨmdi
rhstûbhh u qdûkmdi gncmnsd- Yhrjx ` rsq`sx uxokėu`iĔbd yn ylhdm
qdûkmdi gncmnsx r` uxj`ytiĔ ukonsolidovannl uėj`yd yhrjnu `
rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢ħhrsė uėrkdcnj y
ehm`mĨmėbg nodqûbhć ` jtqynuă qnychdkx® u nacnać+ u jsnqnl uymhjkh-
ôqnjnuă uėmnrx ` Ĕqnjnuă mûjk`cx rĔ uxjûy`mă u
konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn
uėrkdcjt m` qh`cjt ¢Uėmnrx oncnamă Ĕqnjnl®. ¢Mûjk`cx
oncnamă Ĕqnjnl® u oqćo`cd a`mjnudi jmhgx `kdan m` qh`cjt
¢ħhrsė uėrkdcnj y ehm`mĨmėbg nodqûbhć ` jtqynuă qnychdkx®
v oqćo`cd nabgncmdi jmhgx 'yûuþyjx m` obchodovanie). 

Financial liabilities at fair value through profit or loss are 
recognized in the Consolidated Statement of Financial Position at 
fair value. Gains and losses resulting from fair value revaluation 
are recognized in the Consolidated Statement of Profit or Loss 
`mc Nsgdq Bnloqdgdmrhud Hmbnld tmcdq ®Mds sq`chmf qdrtks `mc
dwbg`mfd cheedqdmbdr¯ hm sgd odqhnc+ hm vghbg sgdx nbbtq- Hmsdqdrs
income/expense is recognized in the Consolidated Statement of 
Oqnehs nq Knrr `mc Nsgdq Bnloqdgdmrhud Hmbnld tmcdq ®Income 
similar to interest¯. ®Expense similar to interest ̄in case of the 
a`mjhmf annj nq tmcdq ®Mds sq`chmf qdrtks `mc dwbg`mfd
cheedqdmbdr¯ hm b`rd ne sq`chmf annj 'sq`chmfliabilities). 

B Ehm`mĨmă yûuþyjx uamortizovanej hodnote / Financial liabilities at amortised cost 

Ehm`mĨmă yûuþyjx uamortizovanej hodnote rĔ mdcdqhuûsnuă
ehm`mĨmă yûuþyjx+ oqh jsnqėbg yn ylktumėbg onclhdmnj oqdħRNA
Skupint uxokėu` onuhmmnrŷ cnc`ŷ gnsnunrŷ `kdan hmă ehm`mĨmă
`jsćutl oqnshrsq`md sngsn mûrsqni`- 

V konsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh rĔ shdsn yûuþyjx
oqunsmd nbdmdmă u hbg qdûkmdi gncmnsd yuėµdmdi n sq`mr`jĨmă
mûjk`cx- Mûrkdcmd rĔ nbdŠnu`mă u `lnqshynu`mdi gncmnsd m`
yûjk`cd ldsčcx dedjsćumdi Ĕqnjnudisadzby- @lnqshynu`mû
gncmns` id uxonĨćs`mû oqh yngŖ`cmdmć chrjnmst `kdan oqălhd
a onok`sjnu+ jsnqă rĔ hmsdfqûkmnt rĔĨ`rŷntdedjsćumdi Ĕqnjnudi
r`cyax- @lnqshyûbh` id y`gqmtsû ukonsolidovannl uėj`yd yhrjnu
a rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢ôqnjnuă
mûjk`cx®- 

Financial liabilities at amortised cost are non-derivative financial 
liabilities, where the substance of the contractual terms results 
in ħRNA Fqntohaving an obligation either to deliver cash or 
another financial asset to the counterparty of this instrument. 

Financial liabilities are initially measured at fair value of the 
consideration received including transaction costs in the 
Consolidated Statement of Financial Position. Subsequently, 
they are measured at amortised cost using the effective interest 
rate method. Amortised cost is calculated by considering any 
discount or premium on acquisition and fees that are an integral 
part of the effective interest rate. The amortisation is included in 
the Consolidated Statement of Profit or Loss and Other 
Bnloqdgdmrhud Hmbnld tmcdq ®Hmsdqdrs dwodmrd¯- 

 Day 1 profit/ Day 1 loss / Day 1 profit/ Day 1 loss 

Oqh oqunsmnl y`ĔĨsnu`mć+ axħRNA Rjtohm` l`k` nbdmhŷ ehm`mĨmă
`jsću` ` ehm`mĨmă yûuþyjx u hbg qdûkmdi gncmnsd+ jsnqû r`
za mnqlûkmxbg onclhdmnj qnumû sq`mr`jĨmdi bdmd- U oqćo`cd `j
r` qdûkm` gncmns` ehm`mĨmăgn `jsću` `kdan ehm`mĨmăgn yûuþyjt
nckhµtid nc sq`mr`jĨmdi bdmxħRNA Rjtohm` ax l`k` y`ĔĨsnu`ŷ
ehm`mĨmė mûrsqni m`rkdcnumd: v oqćo`cd+ ¸d r` sq`mr`jĨmû bdm`
z md`jsćumdgn sqgt nckhµtid nc qdûkmdi gncmnsx hmėbg sq`mr`jbhć
na sqgt oqd qnum`jė mûrsqni `kdan nc qdûkmdi gncmnsx y`kn¸dmdi
na nbdŠnu`bćbg sdbgmhjûbg+ jsnqă nar`gtiĔ ha` Ĕc`id yhrshsdŖmă
z sqgt+ qnychdk ldcyh sq`mr`jĨmnt bdmnt ` qdûkmnt gncmnst 'syu-
Day 1 profit/ Day 0 knrr( id uxjûy`mė u konsolidovannl uėj`yd
yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢ħhrsė
uėrkdcnj y ehm`mĨmėbg nodqûbhć ` jtqynuă qnychdkx®- U no`Ĩmnl
oqćo`cd 'm`oq- `j mhd rĔ ldcyh oqdldmmėlh urstotiĔbhlh
do lncdkt ha` Ĕc`id yhrshsdŖmă y trhu) je Day 1 profit/ Day 1 loss 
uxj`ynu`mė ukonsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn
jnlokdwmăgn uėrkdcjt onĨ`r ¸hunsmnrsh `¸ cn rok`smnrsh mûrsqni`- 

At initial recognition, ħRNA Fqntoshall measure a financial asset 
or financial liability at its fair value, which is normally the 
transaction price. However, if the fair value of the financial asset 
or financial liability at initial recognition differs from the 
transaction price, ħRNA Fqntoshall account for that instrument 
at that date as follows: when the transaction price in a non-
active market differs from the fair value of other observable 
market transactions in the same instrument or from the fair value 
based on a valuation technique whose variables include only 
data from observable markets, the difference between the 
transaction price and the fair value (Day 1 profit/ Day 1 loss) is 
reported in the Consolidated Statement of Profit or Loss and 
Nsgdq Bnloqdgdmrhud Hmbnld tmcdq ®Mds sq`chmf qdrtks `mc
dwbg`mfd cheedqdmbdr¯- He sghr hr mns sgd b`rd 'h.e. the variables do 
not include only data from observable markets), Day 1 profit/ Day 
1 loss is reserved and is released in the Consolidated Statement 
of Profit or Loss and Other Comprehensive Income during the life 
and until the maturity of the financial instrument. 
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 Ukn¸dmă cdqhuûsx / Embedded derivatives 

ħRNA Rjtohm` oqćkd¸hsnrsmd m`jtotid `kdan uxcûu` ehm`mĨmă
mûrsqnid+ jsnqă nar`gtiĔ ukn¸dmă cdqhuûsx- On¸h`c`ujx jk`rhehjûbhd
ehm`mĨmėbgmûrsqninu ltrh` axŷ `okhjnu`mă oqd ckgnuă ehm`mĨmă
mûrsqnid qnum`jn `jn `i oqd gxaqhcmă ehm`mĨmă mûrsqnid
nar`gtiĔbd ukn¸dmė cdqhuûs+ oqhĨnl ukn¸dmė cdqhuûs mdlĎ¸d axŷ
nccdkdmė nc gnrshsdŖrjdi ylktux- U snlsn oqćo`cd id ehm`mĨmė
mûrsqni onrtcynu`mė `jn bdknj- @j ylktumă odŠ`¸mă snjx bdkăgn
ehm`mĨmăgn mûrsqni` mdoqdcrs`utiĔ uėgq`cmd rokûsjx hrshmx
a Ĕqnjnu y mdrok`sdmdi hrshmx+ ehm`mĨmė mûrsqni id jk`rhehjnu`mė `jn
ehm`mĨmė mûrsqni u qdûkmdi gncmnsd oqdbdŠnu`mė bdy uėj`y yhrjnu
` rsqûs- 

Ukn¸dmė cdqhuûs un ehm`mĨmnl yûuþyjt r` nccdkć nc gnrshsdŖrjdi
ylktux ` uxjû¸d r` r`lnrs`smd u qdûkmdi gncmnsd+ `j djnmnlhbjă
charakteristiky a qhyhjû ukn¸dmăgncdqhuûst mhd rĔ Ĕyjn roþsă
s djnmnlhbjėlh bg`q`jsdqhrshj`lh gnrshsdŖrjdi ylktux, 
r`lnrs`smė mûrsqni r qnum`jėlh onclienkami `jn ukn¸dmė
cdqhuûs ax roŒŠ`k cdehmćbht cdqhuûst a bdkė ehm`mĨmė mûrsqni mhd id
j`sdfnqhynu`mė `jn ehm`mĨmė yûuþynj u qdûkmdi gncmnsd
oqdbdŠnu`mė bdy uėj`y yhrjnu ` rsqûs- U oqćo`cd+ ¸d nccdkdmė
cdqhuûs mdroŒŠ` onclhdmjx m` y`adyodĨdmhd+ onu`¸tid ra 
za cdqhuûs m` nabgncnu`mhd- U oqćo`cnbg+ jdcxħRNA Rjtohma 
mdlĎ¸d ukn¸dmė cdqhuûs ronŖ`gkhun nccdkhŷ+ bdkė mûrsqni r`
j`sdfnqhytid `jn ehm`mĨmė mûrsqni u qdûkmdi gncmnsd oqdbdŠnu`mė
bdy uėj`y yhrjnu ` rsqûs- 

ħRNA Fqntooccasionally purchases or issues financial 
instruments containing embedded derivatives. As the 
requirement for classification of a financial asset must be applied 
for the debt instrument, as well as when it is a hybrid instrument 
containing embedded derivative, the embedded derivative 
cannot be separated from the host contract. In this case, the 
entire financial instrument is assessed as a whole. When the 
contractual cash flows of the financial instrument as a whole 
represent cash flows other than principal and interest, then such 
financial instrument has to be categorized as financial 
instrument at fair value through profit or loss. 

An embedded derivative into financial liability is separated from 
the host contract and carried separately at fair value if the 
economic characteristics and risks of the embedded derivative 
are not closely related to the economic characteristics of the host 
contract, a separate instrument with the same terms as the 
embedded derivative would meet the definition of a derivative, 
and the instrument as a whole is not classified as financial 
liability at fair value through profit or loss. If a separate derivative 
does not qualify as a hedging derivative, it is classified as a 
trading derivative. When ħRNA Fqntocannot reliably separate 
the embedded derivative, the entire hybrid instrument is 
classified at fair value through profit or loss. 

 Y`adyodĨnu`bhd cdqhuûsx / Hedging derivatives 

ħRNA Rjtohma uxt¸hk` ln¸mnrŷ m`Ī`kdi onjq`Ĩnu`ŷ
v y`adyodĨnu`bnl ĔĨsnumćbsud oncŖ` H@R 28'u rĔk`cd
so rjqûsdmnt udqyhnt H@R 28(a onĨj`ŷ m` Ī`kµć uėuni m` Ĕqnumh
Q`cx oqd Ldcyhmûqncmă ĔĨsnumă µs`mc`qcx 'H@RA( sėj`iĔbh r`
l`jqn y`adyodĨdmh`- 

Y`adyodĨnu`bhd cdqhuûsx rĔ u qûlbh rsq`săfhdħRNA Rjtohmy 
tqĨdmă m` y`adyodĨdmhd tqĨhsėbg qhyćj ` roŒŠ`iĔ uµdsjx onclhdmjx
jk`rhehjûbhd y`adyodĨnu`bćbg cdqhuûsnu oncŖ` HEQR- Jqhsăqh`ħRNA
Skupinx oqd jk`rhehjûbht y`adyodĨnu`bćbg cdqhuûsnu y`gũŠ`iĔ9 

Á uyŷ`g ldcyh y`adyodĨnu`bćl ` y`adyodĨdmėl mûrsqninl+
etmjbh` ` rsq`săfh` id enqlûkmd ycnjtldmsnu`mû oqdc
uymhjnl y`adyodĨnu`bdi sq`mr`jbhd: 

Á uyŷ`g ldcyh y`adyodĨnu`bćl ` y`adyodĨdmėl mûrsqninl id
enqlûkmd ycnjtldmsnu`mė oqh uymhjt y`adyodĨnu`bdi
sq`mr`jbhd ` nĨ`jûu` r`+ ¸d atcd uxrnjn dedjsćumd ymh¸nu`ŷ
qhyhjn y`adyodĨdmăgn mûstroja onĨ`r nacnah` y`adyodĨdmh`; 

ħRNA Fqntoopted to use the IAS 39 hedge-accounting 
principles (in accordance with the carved-out version of IAS 39) 
and awaits further developments at the International Accounting 
Standards Board (IASB) regarding macro hedging. 

Within ħRNA Fqnto­rstrategy hedging derivatives are 
determined for hedging some risks and meet all criteria for the 
classification of hedging derivatives in compliance with IFRS. 
ħRNA Fqnto­rcriteria for the application of hedge accounting 
include: 

Á formal documentation of the hedging instrument, hedged 
item, hedging objective, strategy and relationship is 
prepared before hedge accounting is applied; 

Á the hedge is documented at inception showing that it is 
expected to be highly effective in offsetting the risk in the 
hedged item throughout the hedging period; 
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Á onĨ`r squ`mh` y`adyodĨnu`bhdgn uyŷ`gt id y`adyodĨdmhd
uxrnjn dedjsćumd- Y`adyodĨdmhd r` onu`¸tid y` vysoko 
dedjsćumd+ `j yldmx u qdûkmdi gncmnsd+ jsnqă rĔuhrh`
so y`adyodĨdmėl qhyhjnl onĨ`r nacnah` y`adyodĨdmh`+
vykompenytiĔ yldmx u qdûkmdi gncmnsd y`adyodĨnu`bhdgn
mûrsqni` u qnyr`gt nc 7/ $ cn 125 $ adqĔb cn Ĕu`gx
l`sdqhûkmt gq`mhbt tqĨdmĔ m` y`Ĩh`sjt y`adyodĨnu`bhdgn
jnmsq`jst m` yûjk`cd aûyhbjăgn anct 'AOU(- 

ħRNA Rjtohm` ont¸ću` y`adyodĨnu`bhd cdqhuûsx m`y`adyodĨdmhd
qdûkmdi gncmnsx uxjûy`mėbg `jsću `kdan yûuþyjnu y` ĔĨdknl
qh`cdmh` Ĕqnjnuăgn qhyhj`- 

Á the hedge is highly effective on an ongoing basis. The 
hedge is considered to be highly effective if the changes in 
fair value attributable to the hedged risk during the period 
for which the hedge is designated are expected to offset the 
fair value changes of the hedging instrument in a range of 
80% to 125% based on materiality threshold set at the 
beginning of the hedge contract depending on a basis point 
value (BPV). 

ħRNA Fqntouses instruments, designated as hedging 
instruments as fair value hedges to manage interest rate risk. 

 Y`adyodĨdmhd qdûkmdi gncmnsx/ Fair value hedges 

Yldmx qdûkmdi gncmnsx y`adyodĨnu`bćbg mûrsqninu r` uxj`ytiĔ
v konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn
uėrkdcjt ronkt rn yldm`lh qdûkmdi gncmnsx y`adyodĨnu`mėbg
onkn¸hdj '`jsću `kdan yûuþyjnu(+ jt jsnqėl ln¸mn oqhq`chŷ
y`adyodĨnu`bhd qhyhjn+ ` sn m` qh`cnj ¢ħhrsėuėrkdcnj y ehm`mĨmėbg
nodqûbhć ` jtqynuă qnychdkx®- ôqnjnuă uėmnrx.mûjk`cx
zo y`adyodĨnu`bhdgn mûrsqni` rĔ uxjûy`mă ronkt r Ĕqnjnuėlh
uėmnrlh.mûjk`clh y`adyodĨnu`mdi onkn¸jx ukonsolidovanom 
uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt
¢ôqnjnuă uėmnrx®. ¢ôqnjnuă mûjk`cx®- 

Jk`cmû gncmns` y`adyodĨnu`bćbg mûrsqninu ` oqdbdmdmhd
`jsćumxbg y`adyodĨnu`mėbg onkn¸hdj r` uxj`ytid u
konsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh m` qh`cjt ¢Nrs`smă
`jsću`®- Yûonqmû gncmns` y`adyodĨnu`bćbg mûrsqninu `
precemdmhd o`rćumxbg y`adyodĨnu`mėbg onkn¸hdj r` uxj`ytid m`
qh`cjt ¢Nrs`smă yûuþyjx®- Oqd oqdgŖ`c y`adyodĨnu`bćbg cdqhuûsnu
uhĪ onym- Ĩ- 33. 

ôĨsnu`mhd y`adyodĨdmh` r` rjnmĨć+ jdĪħRNA Rjtohm` yqtµć
y`adyodĨnu`bć uyŷ`g+ on dwrohqûbhh y`adyodĨnu`bhdgn mûrsqni`
`kdan idgn oqdc`ih+ uxonudc`mć+ qdro- qd`khyûbhh oqdcldsmdi
ylktux+ `kdan jdĪ y`adyodĨnu`bć uyŷ`g oqdrs`md roŒŠ`ŷ
onclhdmjx ĔĨsnu`mh` n y`adyodĨdmć- 

Changes in the fair value of hedging instruments are recognized 
in the Consolidated Statement of Profit or Loss and Other 
Bnloqdgdmrhud Hmbnld tmcdq ®Mds sq`chmf qdrtks `mc dwbg`mfd
cheedqdmbdr¯ snfdsgdq vhsg `mx bg`mfdr hm sgd e`hq u`ktd ne sgd
hedged items (assets or liabilities) that are attributable to the 
hedged risk. Interest income/interest expense of hedging 
instrument is presented in the Consolidated Statement of Profit 
or Loss and Other Comprehensive Income together with interest 
income/interest expense of hedged item tmcdq ®Hmsdqdrs
hmbnld¯. ®Hmsdqdrs dwodmrd¯. 

The positive fair value of hedging instruments and the 
revaluation of assets hedged is presented in the Consolidated 
Rs`sdldms ne Ehm`mbh`k Onrhshnm tmcdq ®Nsgdq `rrdsr¯- Mdf`shud
value of hedging instruments and revaluation of liability hedged 
hsdlr hr oqdrdmsdc tmcdq ®Nsgdq kh`ahkhshdr¯- Enq `m nudquhdv ne
hedging derivatives, see note 33. 

Hedge accounting is discontinued, when ħRNA Fqntorevokes 
the hedging relationship, the hedging instrument expires or is 
sold, terminated, or exercised, or no longer qualifies for hedge 
accounting. 

  



ħdrjnrknudmrjû nabgncmû a`mj`+ `-r- 
Uxaq`mă onymûljx jkonsolidovanxl ĔĨsnumėl uėj`ynl y`µdrŷ mesiacov jnmĨh`bich sa 30. iĔm` 2021 ynrs`udmă oncŖ` H@R 23 Ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah` 
Selected notes to Consolidated Financial Statements for six months ended 30 June 2021 prepared in accordance with the International Financial Reporting Standard IAS 34 Interim Financial Reporting 
_________________________________________________________________________________________________________________________________________________ 
 

28 

 Y`adyodĨdmhd odŠ`¸mėbgtokov / Cash flow hedges 

Dedjsćum` Ĩ`rŷ yhrjnu `kdan rsqûs yn y`adyodĨnu`bćbg cdqhuûsnu r`
oqunsmd uxj`ytid oqh`ln u hmnl jnlokdwmnl uėrkdcjt `
jtltknu`md un uk`rsmnl hl`mć m` qh`cjt ¢NbdŠnu`bhd qnychdkxzo 
y`adyodĨdmh` odŠ`¸mėbg snjnu®- Mddedjsćum` Ĩ`rŷ
mdqd`khynu`mėbg yhrjnu ` rsqûs y`adyodĨnu`bćbg cdqhuûsnu r`
uxjû¸d u onkn¸jd ¢ħhrsė uėrkdcnj y ehm`mĨmėbg nodqûbhć ` jtqynuă
rozdiely® u jnmrnkhcnu`mnl uėj`yd yhrjnu ` rsqûs ` hmăgn
jnlokdwmăgn uėrkdcjt- U lnldmsd+ jdĪ y`adyodĨnu`mû
trans̀ jbh` nuokxumć jnmrnkhcnu`mė uėj`y yhrjnu ` rsqûs ` hmăgn
jnlokdwmăgn uėrkdcjt+ rsq`s` `kdan yhrj yn y`adyodĨdmh` r`
oqdjk`rhehjtiĔ y hmăgn jnlokdwmăgn uėrkdcjt m` oqhrkĔbg`iĔbh
qh`cnj uėmnrnu ` mûjk`cnu u uėj`yd yhrjnu ` rsqûs- 

@j r` ok`smnrŷ y`adyodĨnu`bhdgn mûrsqni` rjnmĨhk`+ ank oqdc`mė+
tok`smdmė `kdan t¸ mdroŒŠ` onclhdmjx m` ĔĨsnu`mhd n
y`adyodĨdmć+ jtltk`sćumd yhrjx `kdan rsq`sx dwhrstiĔbd j snltsn
cûstlt ynrsûu`iĔ un uk`rsmnl hl`mć ` rĔ oqdjk`rhehjnu`mă y
hmăgn jnlokdwmăgn uėrkdcjt cn yhrjnu ` rsqûs+ jdĪ uėj`y yhrjnu `
rsqûs nuokxumć y`adyodĨnu`mû nĨ`jûu`mû sq`mr`jbh`- @j
nĨ`jûu`mû sq`mr`jbh` t¸ mhd id oq`ucdoncnamû+ jtltk`sćumd
yhrjx `kdan rsq`sx uxj`ynu`mă un uk`rsmnl hl`mć rĔ hgmdĪ
oqdjk`rhehjnu`mă y hmăgn jnlokdwmăgn uėrkdcjt cn yhrjnu ` rsqûs. 

The effective portion of the gain or loss on the hedging 
instrument is initially recognized in other comprehensive income 
`mc `bbtltk`sdc hm dpthsx tmcdq ®Qdu`kt`shnm qdrdqud nm b`rg
eknv gdcfd¯- Sgd hmdeedbshud onqshnm ne sgd f`hm nq knrr nm sgd
hedging instrument is recognized immediately in the 
Consolidated Statement of Profit or Loss and Other 
Bnloqdgdmrhud Hmbnld tmcdq ®Mds sq`chmf qdrtks `mc dwbg`mfd
cheedqdmbdr¯- Vgdm sgd gdcfdc b`rg eknv `eedbsr sgd
Consolidated Statement of Profit or Loss and Other 
Comprehensive Income, the gain or loss on the hedging 
instrument is reclassified from other comprehensive income to 
the corresponding income or expense line in Profit or Loss. 

When the hedging instrument expires, or is sold, terminated, 
exercised, or when a hedge no longer meets the criteria for 
hedge accounting, any cumulative gain or loss existing in equity 
at that time remains in equity and is reclassified from other 
comprehensive income to profit or loss when the hedged 
forecast transaction is ultimately recognized in profit or loss. 
When a forecast transaction is no longer expected to occur, the 
cumulative gain or loss that was reported in equity is 
immediately transferred from other comprehensive income to 
profit or loss. 

 Zmluvy o ehm`mbnu`mć bdmmėbg o`ohdqnu- repo a qdudqymă qdon 
 / Securities funded under repurchase and reverse repurchase agreements 

Bdmmă o`ohdqd oqdc`mă m` yûjk`cd ylktux n oqdc`ih ` roþsmdi
jĔod 'qdon nabgncx) ynrsûu`iĔ `jn `jsću` u konsolidovanom 
uėj`yd n ehm`mĨmdi rhstûbhh+ oqhĨnl oqhi`să oqnrsqhdcjx rĔ uxjûy`mă
v konsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh m` qh`cjt ¢Ehm`mĨmă
yûuþyjx u qdûkmdi gncmnsd bdy uėj`y yhrjnu ` rsqûs® `kdan ¢Yûuþyjx
unĨh a`mjûl u amoqshynu`mdi gncmnsd® `kdan ¢Ujk`cx ` Ĕudqx
oqhi`să nc jkhdmsnu u ̀ lnqshynu`mdi gncmnsd® u yûuhrknrsh
od oqnshrsq`mx ` djnmnlhbjdi oncrs`sx Ĕudqt- 

Securities sold under agreements to repurchase at a specified 
future date (repos) remain in the Consolidated Statement of 
Financial Position as assets. The corresponding cash received is 
recognized in the Consolidated Statement of Financial Position 
tmcdq ®Ehm`mbh`k kh`ahkhshdr `s e`hq u`ktd sgqntfg oqnehs nq knrr¯+
®@lntmsr nvdc sn ehm`mbh`k hmrshstshnmr `s `lnqshrdc bnrs¯ nq
®@lntmsr nvdc sn btrsnldqr `s `lnqshrdc bnrs¯ cdodmchmf nm
the counterparty and reflecting the economic substance of the 
loan. 
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Qnychdk ldcyh oqdc`imnt bdmnt ` mûjtomnt bdmnt oqh roþsmnl
mûjtod oqdcrs`utid¢ôqnjnuă mûjk`cx®/ Mûjk`cx oncnamă
Ĕqnjnl® (v oqćo`cd yûonqmdi qdon r`cyax¢ôqnjnuă uėmnrx®/ 
¢Uėmnrxoncnamă Ĕqnjnl®)+ jsnqă rĔ Ĩ`rnun qnykhµnu`mă
na yûjk`cd ldsčcx dedjsćumdi Ĕqnjnudi r`cyax ukonsolidovanom 
uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt onĨ`r squ`mh`
ylktux- @j lû oqnshrsq`m` oqûun oqdc`ŷ `kdan y`kn¸hŷ bdmmă
papiere, ħRNA Rjtohm` oqdjk`rhehjtid shdsn bdmmă o`ohdqd oncŖ`
hbg j`sdfčqhd cnkonsolidovanăgn uėj`yt n ehm`mĨmdi rhstûbhh m`
rì cnj ¢y sngn9 y`kn¸dmă `jn jnk`sdqûk®- 

M`jĔodmă bdmmă o`ohdqd m` yûjk`cd ylktux n roþsmnl oqdc`ih
'qdudqymă qdon nabgncx( mhd rĔ uxjûy`mă u konsolidovanom 
uėj`yd n ehm`mĨmdi rhstûbhh- Onrjxsmtsă oqnrsqhdcjx r` uxj`ytiĔ
v konsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh m` qh`cjt ¢Ehm`mĨmă
`jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs®
`kdan ¢OngŖ`cûujx unĨh a`mjûl u ̀ lnqshynu`mdi gncmnsd® `kdan
¢ôudqx onrjxsmtsă jkhdmsnl u ̀ lnqshynu`mdi gncmnsd® u yûuhrknrsh
nc oqnshrsq`mx ` djnmnlhbjdi oncrs`sx Ĕveru. Rozdiel medzi 
jĔomnt ` roþsmnt oqdc`imnt bdmnt oqdcrs`utid¢ôqnjnuă
uėmnrx®. ¢Uėmnrx oncnamă Ĕqnjnl®+ jsnqă rĔ Ĩ`rnun qnykhµnu`mă
m` yûjk`cd ldsčcx dedjsćumdi Ĕqnjnudi r`cyax ukonsolidovanom 
uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt onĨ`r srvania 
zmluvy. 

The difference between the sale and repurchase prices is treated 
as ®Hmsdqdrs dwodmrd¯.®Dwodmrd rimilar to hmsdqdrs¯ 'hm b`rd ne
negative repo rate as ®Hnterest incomē/ ®Hmbnldsimilar to 
interest̄) and is accrued using the effective interest rate method 
in the Consolidated Statement of Profit or Loss and Other 
Comprehensive Income over the life of the agreement. When the 
counterparty has the right to sell or repledge the securities, ħRNA
Group reports those securities in the Consolidated Statement of 
Ehm`mbh`k Onrhshnm tmcdq ®ne vghbg9 okdcfdc `r bnkk`sdq`k¯- 

Conversely, securities purchased under agreements to resell at a 
specified future date (reverse repos) are not recognized in the 
Consolidated Statement of Financial Position. The corresponding 
cash paid is recognized in the Consolidated Statement of 
Ehm`mbh`k Onrhshnm tmcdq ®Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg
oqnehs nq knrr¯+ ®Kn`mr `mc qdbdhu`akdr eqnl ehm`mbh`k hmrshstshnmr
`s `lnqshrdc bnrs¯ nq ®Kn`mr `mc qdbdhu`akds from customers at 
`lnqshrdc bnrs¯+ cdodmchmf nm sgd bntmsdqo`qsx `mc sgd
economic substance of the loan. The difference between the 
otqbg`rd `mc qdr`kd oqhbdr hr sqd`sdc `r ®Hmsdqdrs hmbnld¯.
®Income similar to interest ¯ `mc hr `bbqtdc trhmf sgd deedbshve 
interest rate method in the Consolidated Statement of Profit or 
Loss and Other Comprehensive Income over the life of the 
agreement. 

 Qdûkm` gncmns` ehm`mĨmėbg mûrsqninu / Fair value of financial instruments 

Qdûkm` gncmns` ehm`mĨmăgn mûrsqni` oqdcrs`utid bdmt+ jsnqû ax
r` oqhi`k` oqh oqdc`ih `jsću` `kdan y`ok`shk` oqh oqduncd yûuþyjt
v qh`cmdi sq`mr`jbhh ldcyh sqgnuėlh ĔĨ`rsmćjlh j cûstlt
nbdmdmh`- Nbdmdmhd qdûkmnt gncmnsnt id y`kn¸dmă 
na oqdconjk`cd+ ¸d sq`mr`jbhd oqdc`i` l`idsjt `kdan oqdunct
yûuþyjt m`rs`mĔ m`9 

Á oqhlûqmnl sqgt oqd c`mă `jsćutl `kdan yûuþynj `kdan 
Á u oqćo`cd+ `j mddwhrstid oqhlûqmx sqg+ m` sqgt+ jsnqė id

z gŖ`chrj` oqdc`i` l`idsjt `kdan oqdunct yûuþyjt
m`iuėgncmdiµć- 

Oqhlûqmx+ qdro- m`iuėgncmdiµć sqg ltrć axŷ oqdħRNA Rjtohmu 
cnrstomė- 

Oqh nbdŠnu`mć ehm`mĨmėbg `jsću ` yûuþyjnu qdûkmnt gncmnsnt r`
ont¸ću`iĔ shd hrsă oqdconjk`cx+ jsnqă ax ont¸hkh ĔĨ`rsmćbh m` sqgt
oqh nbdŠnu`mć `jsću `kdan yûuþyjnu+ `j ax jnm`kh un runinm 
m`ikdoµnl djnmnlhbjnl yûtild- Oqh nbdŠnu`mć mdehm`mĨmėbg
`jsću r` adqhd cn Ĕu`gx rbgnomnrŷ sqgnuėbg ĔĨ`rsmćjnu fdmdqnu`ŷ
djnmnlhbjă Ĕ¸hsjx Ĩn m`iuþĨµćl ` m`ikdoµćl uxt¸hsćl `jsću `kdan
oqdc`inl l`idsjt hmălt ĔĨ`rsmćjnuh sqgt+ jsnqė ax snsn `jsćutl
uxt¸hk Ĩn m`iuh`b ` m`ikdoµhd- 

The fair value of the financial instrument is the price that would 
be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the 
measurement date. The fair value measurement is based on the 
presumption that the transaction to sell the asset or transfer the 
liability takes place either: 

Á in the principal market for the asset or liability or 
Á in the absence of a principal market, in the most 

advantageous market for the asset or liability. 

The principal or the most advantageous market must be 
accessible by ħRNA Fqnto- 

The fair value of an asset or a liability is measured using the 
assumptions that market participants would use when pricing 
the asset or liability, assuming market participants act in their 
economic best interest. A fair value measurement of a non-
financial asset takes into account a market participant's ability to 
generate economic benefits by using the asset in its highest and 
best use or by selling it to another market participant that would 
use the asset in its highest and best use. 
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Ehm`mĨmă mûrsqnid jk`rhehjnu`mă `jn ehm`mĨmă `jsću` ` ehm`mĨmă
yûuþyjx u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs
a ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė
jnlokdwmė uėrkdcnj rĔ nbdŠnu`mă qdûkmnt gncmnsnt r ont¸hsćl
jčsnu`mėbg sqgnuėbg bhdm+ `j id yudqdimdmû bdm` jčsnu`mû
na ̀ jsćumnl sqgt- T ehm`mĨmėbg mûrsqninu+ jsnqă mhd rĔ
nabgncnu`mă m` `jsćumxbg sqgnbg+ rĔ hbg qdûkmd gncmnsx
ncg`cmtsă r ont¸hsćl lncdknu nbdŠnu`mh`+ jčsnu`mėbg bhdm
mûrsqninu r oncnamėlh bg`q`jsdqhrshj`lh `kdan chrjnmsnu`mėbg
odŠ`¸mėbg snjnu- Shdsn ldsčcx ncg`ct qdûkmdi gncmnsx lĎ¸t axŷ
ym`Ĩmd nuokxumdmă oqdconjk`clh+ jsnqăħRNA Rjtohm` ont¸ću`
uqûs`md chrjnmsmdi r`cyax+ khjuhchsmėbg ` qhyhjnuėbg oqhqû¸nj
a ncg`ct atcĔbhbg odŠ`¸mėbg snjnu- UhĪ onym- Ĩ- 34. 

Financial instruments classified as Financial assets and Financial 
liabilities at fair value through profit or loss or Financial assets at 
fair value through other comprehensive income are fair valued 
using the quoted market prices if a price is quoted in an active 
market. For financial instruments that are not traded in an active 
market, their fair values are estimated using pricing models, 
quoted prices of instruments with similar characteristics, or 
discounted cash flows. These fair value estimation techniques 
may be affected by assumptions made by ħRNA Fqnto+ including 
the discount rate, liquidity and credit spreads and estimates of 
future cash flows. See note 34. 

 Ymć¸dmhd gncmnsx ehm`mĨmėbg `jsću / Impairment of financial assets 

Jt jnmbt j`¸căgn j`kdmcûqmdgn ldrh`b`ħRNA Rjtohma 
onrtcytid ehm`mĨmă `jsću`+ jsnqă rĔ oqdcldsnl ymdgncmnsdmh`
a oqdgncmnbtid uėµjt rsq`sx yn ymdgncmnsdmh`- Oqh`lx cno`c
na uėonĨds ymdgncmnsdmh` lû rs`mnudmhdrstoŠ` ehm`mĨmăgn
`jsću`+ `jn `i ncg`c uėµjx ` Ĩ`rt atcĔbhbg odŠ`¸mėbg snjnu- 

ħRNA Rjtohm` onrtcytid ymć¸dmhd gncmnsx ehm`mĨmėbg `jsću
na hmchuhctûkmdi Ĕqnumh oqd ehm`mĨmă `jsću`+ jsnqă rĔ hmchuhctûkmd
uėym`lmă ` m` onqsečkhnudi Ĕqnumh oqd shd+ jsnqă mhd rĔ
hmchuhctûkmd uėym`lmă- Oqd ĔĨdkx onrtcynu`mh` ymć¸dmh` gncmnsx
ehm`mĨmėbg `jsću m` onqsečkhnudi Ĕqnumh rĔ ehm`mĨmă `jsću`
ynrjtodmă m` yûjk`cd oncnamėbg bg`q`jsdqhrsćj Ĕudqnuăgn qhyhj`- 

Ak ħRNA Rjtohm` yhrsć+ ¸d mddwhrstid ¸h`cmx naidjsćumx cĎunc
na ymć¸dmhd gncmnsx hmchuhctûkmd onrtcynu`măgn ehm`mĨmăgn
`jsću`+ y`q`cć onrtcynu`mă ehm`mĨmă `jsćutl cn rjtohmx
ehm`mĨmėbg `jsću r oncnamėlh bg`q`jsdqhrshj`lh Ĕudqnuăgn qhyhj`
a onrtcytid ymć¸dmhd gncmnsx ehm`mĨmėbg `jsću m` onqsečkhnudi
Ĕqnumh- Ehm`mĨmă `jsću`+ oqh jsnqėbgsa onrtcytid ymć¸dmhd
gncmnsx ehm`mĨmėbg `jsću m` hmchuhctûkmdi Ĕqnumh+ ` oqd jsnqă id
y`ĔĨsnu`mû DBK+ mhd rĔ y`q`cdmă cn onrtcynu`mh` ymć¸dmh`
gncmnsx ehm`mĨmėbg `jsću m` onqsečkhnudi Ĕqnumh- 

Ehm`mĨmă `jsću`+ jsnqă rĔ oqdcldsnl ymdgncmnsdmh`+ rĔ
jk`rhehjnu`mă cn sqnbgrstoŠnu: rstodŠ 09 adyoqnakălnuă
(performing); rstodŠ 19 uėym`lmė mûq`rs u jqdchsmnl qhyhjt+ `kd
rsûkd mdykxg`mă 'tmcdqodqenqlhmf( `rstodŠ 29 oqnakălnuă 'mnm-
odqenqlhmf( `kdan ykxg`mă '`jnmûgkd roŒŠ` cdehmćbht ykxg`mh`(- 

ħRNA Fqntoreviews the financial assets, which are subject to 
impairment, and re-evaluates the impairment losses at the end 
of each calendar month. Determining stage of a financial asset 
and estimating the volume and timing of future cash flows has 
direct impact on the impairment calculation. 

ħRNA Fqntoassesses impairment of financial assets on an 
individual basis for financial assets that are individually 
significant, and collectively for financial assets that are not 
individually significant. For the purposes of a collective 
evaluation of impairment, financial assets are grouped based on 
similar credit risk characteristics. 

If ħRNA Fqntodetermines that no objective evidence of 
impairment exists for an individually assessed financial asset, it 
includes the asset in a group of financial assets with similar 
credit risk characteristics and assesses them for impairment 
collectively. Assets that are assessed for impairment individually 
and for which an ECL is or continues to be recognized are not 
included in a collective assessment of impairment. 

Financial assets that are subject to impairment are classified into 
three stages, namely Stage 1: Performing; Stage 2: 
Underperforming (where significant increase in credit risk since 
initial recognition occurs); and Stage 3: Non-performing or 
impaired (once an asset meets the definition of default). 

  



ħdrjnrknudmrjû nabgncmû a`mj`+ `-r- 
Uxaq`mă onymûljx jkonsolidovanxl ĔĨsnumėl uėj`ynl y`µdrŷ mesiacov jnmĨh`bich sa 30. iĔm` 2021 ynrs`udmă oncŖ` H@R 23 Ehm`mĨmă uxj`ynu`mhd u oqhdadgt ĔĨsnumăgn nacnah` 
Selected notes to Consolidated Financial Statements for six months ended 30 June 2021 prepared in accordance with the International Financial Reporting Standard IAS 34 Interim Financial Reporting 
_________________________________________________________________________________________________________________________________________________ 
 

31 

 Cdehmćbh` ykxg`mh` / Definition of default 

ħRNA Rjtohma ont¸ću` cdehmćbht ykxg`mh` ehm`mĨmėbg `jsću+ jsnqû
r` ont¸ću` oqd ĔĨdkx umĔsnqmăgn qh`cdmh` qhyćj ` tak, aby bola 
v rĔk`cd r trldqmdmh`lh ` µs`mc`qc`lh qdftkûsnqnu ehm`mĨmăgn
sektora a v rĔk`cd r cdehmćbhnt ykxg`mh` u JAB Rjtohmd- Ehm`mĨmă
`jsćutl r` onu`¸tid y` ykxg`mă+ `j id rokmdmû `ronŠ idcm`
z m`rkdctiĔbhbg onclhdmnj9 

Á ħRNA Rjtohma trĔch+ ¸d ck¸mćj oq`ucdoncnamd mdrok`sć
runid jqdchsmă yûuþyjx unĨhnej+ l`sdqrjdi ronknĨmnrsh `kdan
jsnqdijnŖudj y idi cbăqrjxbg ronknĨmnrsć u okmdi uėµjd
's`jėlsn Ĕjnmnl lĎ¸d axŷ m`oqćjk`c qd`khyûbh`
y`adyodĨdmh`+ mûuqg m` jnmjtqy jkhdmsa zo strany ħRNA
Skupiny+ mûuqg m` jnmjtqy `kdan oncnamă nbgq`mmă
opatrenie zo strany protistrany, tjnmĨdmhdĔudqnuej linky 
yûj`ymćjnuh ` hmă); 

Á jsnqėjnŖudj oncrs`smė jqdchsmė yûuþynj ck¸mćj` unĨhħRNA
Skupine+ l`sdqrjdi ronknĨmnrsh `kdan jsnqdijnŖudj y idi
cbăqrjxbg ronknĨmnrsć id uh`b md¸ 8/ cmć u nldµj`mć- 

Ddehmćbh` ykxg`mh` ank` cn rxrsălnu hlokdmensnu`mû j 20-marcu 
2020 (oqnrodjsćumd). O`q`ldsqd ont¸hsă oqd uėonĨet ECL neboli 
qdj`khaqnu`măa ħRNA Rjtohma neidentifikovala ̧ h`cdmuėym`lmė
dopad na uėµjt DBK uxokėu`iĔbh y sngn+ ¸d o`q`ldsqd mdankh
qdj`khaqnu`mă- 

ħRNA Fqntouses the definition for defaulted financial assets 
which is used for internal risk management purposes and to be 
in line with guidance and standards of the financial industry 
regulators and to be in line with KBC Group definition of default. 
A financial asset is considered as defaulted if one or more of the 
following conditions are fulfilled: 

Á ħRNA Fqntoconsiders that the obligor is unlikely to fully pay 
its credit obligations, the parent company or any of its 
subsidiaries (such action could be realization of the 
collateral, ħRNA Fqnto­rfiling for client's bankruptcy, the 
counterparty filing for bankruptcy or sought similar 
protection measures, sdqlhm`shnm ne bkhdms­rcredit facility 
and other); 

Á any material credit obligation to ħRNA Fqnto+ the parent 
company or any of its subsidiaries is past due more than 90 
days. 

The definition of default was implemented into systems as at 31 
March 2020 (prospectively). Parameters used for the calculation 
were not recalibrated and ħRNA Fqntodid not identify any 
significant impact on the ECL amount resulting from not 
calibrated parameters. 

 

 Uµdnadbmė lncdk nĨ`jûu`mėbg Ĕudqnuėbg rsqûs 'DBK lncdk( / Expected credit loss model (ECL model) - general 

Mncdk oqd uxj`ynu`mhd rsqûs yn ymć¸dmh` gncmnsx ehm`mĨmėbg
`jsću+ syu- lncdk nĨ`jûu`mėbg Ĕudqnuėbg rsqûsuxbgûcy` y ECL+ Ĩn
ym`ldmû+ ¸d tc`knrŷ roĎrnatiĔb` rsq`st mdltrć m`rs`ŷ oqdcsėl
`jn r` uxjû¸d noq`umû onkn¸j`- OnĨćs` r` m` yûjk`cd 01 ldr`Ĩmdi
ECL pre rstodŠ 0 `kdan bdkn¸hunsmdi DBK oqdrstodŠ 2 a rstodŠ 3, 
` sn u yûuhrknrsh nc uėym`lmnrsh mûq`rst jqdchsmăgn qhyhj`
ehm`mĨmăgn `jsću` noqnsh idgn oqunsmălt uxjûy`mht- 

DBK lncdk r` ont¸ću` oqd m`rkdctiĔbd ehm`mĨmă `jsću`9 

Á Ehm`mĨmă `jsću` u `lnqshynu`mdi gncmnsd '@C); 
Á Ckgnuă ehm`mĨmă mûrsqnid u qdûkmdi gncmnsd oqdbdŠnu`mă
bdy hmė jnlokdwmė uėrkdcnj 'EUNBH(: 

Á Onrjxsmtsă mduxĨdqo`mă khlhsx Ĕudqnu+ uxc`mă ehm`mĨmă
yûqtjx ` uxc`mă `jqdchsćux: 

Á OngŖ`cûujx y ehm`mĨmăgn kćyhmft: 
Á OngŖ`cûujx y nabgncmăgn rsxjt ` nrs`smă ongŖ`cûujx- 

The model for recognition of impairment losses of financial 
assets, so-called expected credit loss model, is based on ECL 
which means that all financial assets at initial recognition, unless 
they are already credit impaired, carry an amount of 
impairments. Impairment losses are calculated based on 12-
month ECL for Stage 1 and based on lifetime ECL for Stage 2 and 
Stage 3, according to the significance of credit risk increase of 
the financial assets in comparison to its initial recognition. 

The ECL model is applicable to the following financial assets: 

Á Financial assets measured at amortised cost (AC); 
Á Debt instruments measured at fair value through the other 

comprehensive income (FVOCI); 
Á Credit facilities issued but not drawn, financial guarantees 

given, and letters of credit given; 
Á Finance lease receivables; 
Á Trade and other receivables. 
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Uµdsjx ehm`mĨmă `jsću` rĔ oqh oqunsmnl uxjûy`mć+ onjh`Ŗ t¸ mhd rĔ
Ĕudqnun ymdgncmnsdmă+ jk`rhehjnu`mă cn rstoŠ` 0- Noq`umû
onkn¸j` r` uxjû¸d un uėµjd 01-ldr`Ĩmdi DBK- @j nc oqunsmăgn
uxjûy`mh` ehm`mĨmăgn `jsću` cnµkn j uėq`ymălt yuėµdmht
Ĕudqnuăgn qhyhj` `kdan ck¸mćj ykxg`k+ ymdgncmnsdmhd ehm`mĨmăgn
`jsću` id nbdmdmă bdkn¸hunsmnt DBK- U oqćo`cd+ `j nc oqunsmăgn
uxjûy`mh` cn cûstlt ĔĨsnumdi yûuhdqjx cnµkn j uėq`ymălt
yuėµdmht Ĕudqnuăgn qhyhj` uxokėu`iĔbdgn y ehm`mĨmăgn mûrsqni`+
`jsćutl oqdicd yn rstoŠ` 0 cn rstoŠ` 1 r bdkn¸hunsmnt DBK- @j
`jsćutl ykxgû+ oqdicd cn rstoŠ` 2- 

U rĔk`cd r HEQR 8ħRNA Rjtohma apkhjtid oq`jshbjĔ onlĎbjt
pre nabgncmă ongŖ`cûujx- DBK oqd shdsn ongŖ`cûujx id
y`ĔĨsnu`mû un uėµjd bdkn¸hunsmėbg nĨ`jûu`mėbg Ĕudqnuėbg rsqûs-
ħRNA Rjtohm` tok`sŠtid sĔsn onlĎbjt oqh ongŖ`cûuj`bg
z nabgncmăgn rsxjt ` nrs`smėbg ongŖ`cûuj`bg- 

Ehm`mĨmă `jsću` nbdŠnu`mă u `lnqshynu`mdi gncmnsd rĔ
uxj`ynu`mă ukonsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh u
ĔĨsnumdi gncmnsd qnumdi gqtadi ĔĨsnumdi gncmnsd lćmtr noq`umû
onkn¸j`- Noq`umû onkn¸j` id uxj`ynu`mû ukonsolidovanom 
uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėsledku na riadku 
¢Noq`umă onkn¸jx ` qdydqux m` oncrĔu`gnuă qhyhjû®- 

Ckgnuă mûrsqnid nbdŠnu`mă u qdûkmdi gncmnsd bdy hmė jnlokdwmė
uėrkdcnj rĔ uxj`ynu`mă ukonsolidovannl uėj`yd n ehm`mĨmdi
rhstûbhh u ĔĨsnumdi gncmnsd qnumdi hbg qdûkmdi gncmnsd jt cŠt
ĔĨsnumdi yûuhdqjx- Noq`umû onkn¸j` id uxj`ynu`mû
v konsolidovannl uėj`yd yhrjnu ` rsqûs hmăgn jnlokdwmăgn
uėrkdcjt m` qh`cjt ¢Noq`umă onkn¸jx ` qdydqux m` oncrĔu`gnuă
qhyhjû®- 

Oqh Ĕudqnbg+ jsnqă l`iĔ uxĨdqo`mĔ `i mduxĨdqo`mĔ Ĩ`rŷ+ħRNA
Skupiǹ mdcnjû¸d tqĨhŷ DBK nccdkdmd oqd mduxĨdqo`mĔ
a uxĨdqo`mĔ Ĩ`rŷ Ĕudqt+ ` oqdsn DBK oqd mduxĨdqo`mĔ Ĩ`rŷ Ĕudqt
rĔ uxjûy`mă ronkt r noq`umnt onkn¸jnt j uxĨdqo`mdi Ĩ`rsh Ĕudqt- 

DBK j onrjxsmtsėl mduxĨdqo`mėl khlhsnl Ĕudqnu+ uxc`mėl
ehm`mĨmėl yûqtjûl ` uxc`mėl `jqdchsćunl rĔ uxj`ynu`mă
v konsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh m` qh`cjt¢Qdydqux®
a v konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn
uėrkdcjt m` qh`cjt ¢Noq`umă onkn¸jx ` qdydqux m` oncrĔu`gnuă
qhyhjû®- 

All financial assets at initial recognition, unless they are already 
credit impaired, are classified at Stage 1 and carry 12-month ECL. 
Once a significant increase in credit risk since initial recognition 
of the financial asset occurs or the borrower is impaired, the 
financial asset carries lifetime ECL. Once a significant increase in 
credit risk related to the financial asset since initial recognition 
occurs at the reporting date, the financial asset migrates from 
Stage 1 to Stage 2 and carries lifetime ECL. Once a financial asset 
meets the definition of default it migrates to Stage 3. 

In line with IFRS 9, ħRNA Fqntouses a practical expedient for 
trade receivables. The ECL for trade receivable can be measured 
to an amount equal to the lifetime ECL. ħRNA Fqntoapplies this 
practical expedient for trade and other receivables. 

Financial assets measured at amortised cost are recognized in 
the Consolidated Statement of Financial Position at their carrying 
amount being the gross carrying amount minus impairment 
losses. Impairment gains and losses are recognized in the 
Consolidated Statement of Profit or Loss and Other 
Bnloqdgdmrhud Hmbnld tmcdq ®Hlo`hqldms knrrdr `mc Oqnuhrhnmr
for off-a`k`mbd rgdds qhrjr¯- 

Debt instruments measured at fair value through other 
comprehensive income are recognized in the Consolidated 
Statement of Financial Position at their carrying amount being 
the fair value at the reporting date. Impairment loss is recognized 
in the Consolidated Statement of Profit or Loss and Other 
Bnloqdgdmrhud Hmbnld tmcdq ®Hlo`hqldms knrrdr `mc Oqnuhrhnmr
for off-a`k`mbd rgdds qhrjr¯- 

For contracts that include both a loan and an undrawn 
commitment and ħRNA Fqntocannot separately identify 
the expected credit losses on the undrawn commitment 
component from those on the loan component, the expected 
credit losses on the undrawn commitment are recognised 
together with the loss allowance for the loan. 

The expected credit losses on credit facilities issued but not 
drawn, financial guarantees given, and letters of credit given are 
recognized in the Consolidated Statement of Financial Position 
tmcdq ®Oqnuhrhnmr¯ `mc hm sgdConsolidated Statement of Profit or 
Loss and Other Comprehenrhud Hmbnld tmcdq ®Hlo`hqldms 
losses and Provisions for off-a`k`mbd rgdds qhrjr¯. 
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 Covid-19 add-on / Covid-19 add-on 

UygŖ`cnl m` uokxu o`mcălhd Bnuhc-19 na ekonolhbjė uėuni
a e`js+ ¸d DBL modely nie rĔ schopnă `cdjuûsmd y`bgxshŷ uµdsjx
µodbhehjûmûrkdcmdijqćyx+ħRNA Rjtohma zaviedla v roku 2020 tzv. 
Covid-19 add-on. Covid-19 add-nm id dwodqsmû j`ljtkûbh`
na Ĕqnumh onqsečkh` uxĔrŷtiĔb` cn cnc`snĨmăgn y`ĔĨsnu`mh` DBK-
Covid-19 add-on y`gũŠ` uµdsjx rdjsnqx jnqonqûsmxbg ` RLD
onqsečkhć `jn `i qds`hknuă onqsečlio. 

Oqd onqsečkhn mdykxg`mėbg Ĕudqnu ank cnc`snĨmė Bnuhc-19 add-on 
ncg`cmtsė m` yûjk`cd m`rkdctiĔbdgn 2-jqnjnuăgn oqćrstot- 

On oquă+ ldsncnkčfh` uxbgûcy` y `jst`khynu`mdi
makroekonnlhbjdi oqdchjbhd- Yûjk`cmė rbdmûq ank
sq`mrenqlnu`mė cn dwodqsmdi lhfq`Ĩmdi l`shbd m` ĔĨdkx
stresovania. Portečkhn ankn mûrkdcmd sq`mrenqlnu`mă onlnbnt
sdisn lhfq`Ĩmdi l`shbd Ĩćl Ĩ`rŷ onqsečkh` m`cnatck`gnqµćPD 
q`shmf+ Ĩ`rŷ ynrs`k` r mdyldmdmėl OC q`shmfnl ` l`kû Ĩ`rŷ
nadobtck` kdoµć OC q`shmf- On sdisn sq`mrenqlûbhh ank` uxonĨćs`mû
DBK m` yûjk`cd mnudi µsqtjsĔqx onqsečkh` uqûs`md y`q`cdmh`
do rstoŠnu- Ncg`cnu`mû uėµj` Bnuhc-08 DBK ank` uxonĨćs`mû
`jn qnychdk ldcyh uėµjnt DBK oqdc ` on ont¸hsć lhfq`Ĩmdimatice 
na ĔĨdkx rsqdrnu`mh`- 

On cqtgă+ cn uėonĨst uėµjx Bnuhc-08 DBK ank y`gqmtsė rdjsnqnuė
cno`c y` ĔĨdknl idi uxk`cdmh`- CĎuncnl sngsn jqnjt id rm`g`
ncyqj`ckhŷ e`js+ ¸d mhdjsnqă rdjsnqx atcĔ uh`b onrshgntsă `jn
nrs`smă+ Ĩn mhd id y`bgxsdmă u lhfq`Ĩmdi l`shbh- Uµdsjx dwonyćbhd
u RLD ` jnqonqûsnnl onqsečkht ankh jk`rhehjnu`mă `jn dwonyćbhd
s uxrnjėl+ rsqdcmėl `kdan mćyjxl qhyhjnl m` yûjk`cd
nĨ`jûu`măgn cno`ct jqćyy roĎrnadmdi o`mcălhnt Bnuhc-19 
na c`mė rdjsnq 'oqd gxonsăjx ` ronsqdamă Ĕudqx mdankn
`okhjnu`mă rdjsnqnuă rsqdrnu`mhd(- M` yûjk`cd s`jdisn jk`rhehjûbhd
dwonyćbhć ankh ont¸hsă m`rkdctiĔbd uûgx oqd uėµjt DBK uxonĨćs`mdi
u oqunl jqnjt9 04/ $ oqd dwonyćbhd u rdjsnqnbg r uxrnjėl qizikom 
'oqhdlxrdkmû uėqna`+ jnldqĨmă mdgmtsdŖmnrsh± j`mbdkûqhd
a maloobchod, a i.)+ 0// $ rn rsqdcmėl qhyhjnl'rs`udamćbsun+
jnldqĨmă mdgmtsdŖmnrsh± m` aėu`mhd ` oqhdlxrdkmă+ ` i.) a 50 % 
r mćyjxl qhyhjnl 'udŖjnnabgncmû chrsqhaĔbh`+ rhdŷnuă ncudsuh`+
a i.)- Uėrkdcjnl ank` uėµj` rdjsnqnun toq`udmdi Bnuhc-19 ECL 
v yûjk`cmnl rbdmûqh- 

As a result of Covid-19 pandemic impact on the economic 
development and the fact that ECL models are not able to 
adequately reflect all the specificities of the related crisis, in 
2020, ħRNA Fqntoapplied so-called Covid-19 add-on. Covid-19 
add-on is an expert-based calculation at portfolio level resulting 
in the additional booking of ECL. The scope of Covid-19 add-on 
includes all sectors of Corporate and SME portfolios as well as 
Retail portfolio. 

For the performing portfolio, the following 3-step approach was 
applied to estimate the additional Covid-19 add-on. 

First, the methodology starts from updated macroeconomic 
forecast. The base scenario was translated to expert-based 
stress migration matrices. The portfolio was transformed using 
this migration matrix, whereby a certain portion moved to inferior 
PD rating classes or default, a certain portion remained 
unchanged and a minor portion improved. After this 
transformation, the ECL was calculated again based on the new 
portfolio structure, including staging. The estimate of Covid-19 
base ECL was then determined as the difference between the 
ECL calculated on the portfolio before and after applying the 
stressed migration matrix. 

Second, a sectoral effect was incorporated in the calculation to 
refine the Covid-19 ECL. The purpose of this step is to reflect the 
fact that some sectors will be more heavily affected than others, 
something which is not yet captured by the migration matrices. 
All exposures in the SME and Corporate portfolio were classified 
as high, medium, or low risk based on the expected impact of the 
Covid-19 pandemic crisis on the sector affected (for Mortgages 
and Consumer Finance, no sectoral stress was applied). Based 
on this classification, the following expert-based weights were 
applied to the ECL impact as determined in the first step 
described above: 150% for high risk sectors (Industrial 
Manufacturing, Commercial Real-estate ± offices and retail, 
etc.), 100% for medium risk sectors (Building and Construction, 
Commercial Real-estate ± residential and industry, etc.) and 50% 
for low risk sectors (Distribution wholesale, Utilities, etc.). This 
resulted in a sector-driven Covid-19 base ECL following the base 
scenario. 
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On sqdshd+ uû¸dmû uėµj` Bnuhc-08 DBK ank` uxonĨćs`mû m` yûjk`cd
yûjk`cmăgn+ noshlhrshbjăgn ` odrhlhrshbjăgn rbdmûq`
a oqćrktµmėbg uûg- M` rdjsnqnun toq`udmĔ Bnuhc-08 DBK oncŖ`
zûjk`cmăgn rbdmûqa z predchûcy`iĔbdgn jqnjt ank` `okhjnu`mû
dwodqsmû lhdqj`+ Ĩćl r` tqĨhk uokxu Bnuhc-08 oqd noshlhrshbjė
a odrhlhrshbjė rbdmûq- Ehmûkma uėµj` Bnuhc-19 add-on bola 
uxonĨćs`mû oqnrsqdcmćbsunl oqduû¸dmh` Bnuhc-19 ECL 
na onqsečkhnunl yûjk`cd m`rkdctiĔbhlh uûg`lhk 30. jĔmt 1/10: 
8/ $ oqd yûjk`cmė+ 0/ $ oqd noshlhrshbjė `1/ $ oqd odrhlhrshbjė
rbdmûq '20-01-1/1/9 44 $ oqd yûjk`cmė+ 0/ $ oqd noshlhrshbjė
a 24 $ oqd odrhlhrshbjė rbdmûq(- 

UxonĨćs`mû Bnuhc-08 DBK ank` u bdknrsh uxjûy`mû u rstomh 1
uygŖ`cnl m` e`js+ ¸doncjk`cnuă Ĕudqx mdankh ykxg`mă 'mdankh
v rstomh 2( ` yûqnudŠ sûsn DBK oqdcrs`unu`k` bdkn¸hunsmĔ DBK
Ĕudqnu 'md`okhjnu`sdŖmă oqd rstodŠ 0(- 

Oqd ykxg`mă Ĕudqx m` onqsečkhnudi Ĕqnumh u rstomh 2 ankn uxjnm`mă
dwodqsmă oqdgncmnsdmhd cnc`snĨmăgn uokxut- Cnc`snĨmė uokxu
o`mcălhd Bnuhc-08 m` hmchuhctûkmd noq`umă onkn¸jx u rstomh 2 id
y`gqmtsė oqh`ln u µodbhehbjdi noq`umdi onkn¸jd j c`mdi dwonyćbhh
` sdc` mhd id rĔĨ`rŷnt Bnuhc-19 add-on. 

ħRNA Rjtohm` uxsunqhk` sqh qĎymd oqdchjbhd 'djnmnlhbjă rbdmûqd(+
jsnqă r` nckhµtiĔ uėuninl o`mcălhd Bnuhc-19 a jej dopadmi 
na lockdown opatrenia. 

Oqh noshlhrshbjnl rbdmûqh id o`mcălh` Bnuhc-08 ` idi cno`c uĪ`j`
cncq¸h`u`mht ncrstot ` Ī`kµćl oqdudmsćumxl no`sqdmh`l
cnrs`snĨmd onc jnmsqnknt ` ady onsqdax Ī`kµćbg knbjcnvm
nacnać- NĨ`jûu` r` oqtcjă ` rs`ahkmă yns`udmhd r` u jqûsjnl
Ĩ`rd ` r qėbgkxl mûuq`snl `jshuhsx m` Ĕqnumh roqdc o`mcălhd
Covid-19. 

Oqh yûjk`cmnl rbdmûqh id o`mcălh` Bnuhc-08 ` idi cno`c uĪ`j`
onjq`ĨtiĔbdlt ` onsdmbhûkmd yhmsdmyćumdmălt cncq¸h`u`mht
ncrstot ` Ī`kµćl oqdudmsćumxl no`sqdmh`l cnrs`snĨmd
pod jnmsqnknt ` ady onsqdax Ī`kµćbg okmėbg knbjcnvm nacnać-
NĨ`jûu` r` rjĎq lhdqmd+ `kd rsûkd rs`ahkmă yns`udmhd r`
s mûuq`snl `jshuhsx m` Ĕqnumh roqdc o`mcălhd Bnuhc-19 do konca 
roku 2023. 

Oqh odrhlhrshbjnl rbdmûqh o`mcălh`Covid-08 `i m`Ī`kdi ŷ`¸ć
ronknĨmnrŷ `i djnmnlhjt+ ux¸`ctiĔb rh rsqhdc`uă knbjcnvm
nacnah` r uėq`ymėl cno`cnl m` djnmnlhbjĔ `jshuhst- NĨ`jûu`
r` Ī`kµć µnj `kdan răqh` µnjnu+ Ĩn atcd uhdrŷ j oqdqtµnu`mălt
a mdrsûkdlt yns`unu`mht r`- 

Y cĎunct mdhrsnsx ngŖ`cmd uėuni` o`mcălhd Bnuhc-19, ħRNA
Skupiǹ m`Ī`kdi oq`btid r sqnlh ln¸mėlh rbdmûqlh9 yûjk`cmė
rbdmûq+ noshlhrshbjė rbdmûq ` odrhlhrshbjė rbdmûq- Cdehmćbh`
j`¸căgn rbdmûq` ` oqhq`cdmă oq`ucdoncnamnrsh ncyqj`cŖtiĔ
m`i`jstûkmdiµć uėuni o`mcălhd Bnuhc-19 a ekonomhbjė uėuni- 

Third, a probability-weighted Covid-19 ECL was calculated based 
on base, optimistic, and pessimistic scenarios, and attributed 
weights. An expert-based scaling factor was applied on the 
estimated sector-driven Covid-19 base ECL from the previous 
step to determine the collective Covid-19 impact under the 
optimistic and the pessimistic scenario. The final Covid-19 add-
on was determined by weighting the resulting Covid-19 ECL on 
portfolio basis with the following weights as at 30 June 2021: 
80% for the base, 10% for the optimistic and 10% for the 
pessimistic scenario (31.12.2020: 55% for the base, 10% for the 
optimistic and 35% for the pessimistic scenario). 

Calculated Covid-19 ECL was fully reported in Stage 2 due to the 
fact, that underlying loans were not defaulted (not in Stage 3) 
and the ECL represented lifetime ECL of the loans (not applicable 
for Stage 1). 

For the non-performing portfolio, an additional impact 
assessment was performed on a portfolio basis for the stage 3 
collective exposures based on expert judgement. Additional 
impairments due to Covid-19 pandemic on individually assessed 
stage 3 loans are reflected directly in the specific allowance of 
the exposure and thus not included in the Covid-19 add-on. 

ħRNA Fqntohas formulated three different forecasts (economic 
scenarios) that differ on the Covid-19 pandemic evolution and its 
impact on the lockdown measures. 

Under Optimistic scenario Covid-19 pandemic and its impact is 
sufficiently under control thanks to continued social distancing 
and other precautionary measures, avoiding the need for 
another lockdown period. Steep and steady recovery is expected 
soon and onwards with a fast return to pre-Covid-19 pandemic 
levels of activity. 

Under Base scenario Covid-19 pandemic and its impact is 
sufficiently under control thanks to continued and possibly 
intensified social distancing and other precautionary measures, 
avoiding the need for another full lockdown period. Rather 
moderate, but still steady recovery is expected onwards with a 
recovery to pre-Covid-19 pandemic activity levels by end 2023. 

Under Pessimistic scenario Covid-19 pandemic continues to 
weigh on society and economy, necessitating on-off lockdown 
periods that have a significant impact on economic activity. 
Another shock or series of shocks are expected, leading to an 
interrupted and unsteady path to recovery. 

Because of the uncertainty about Covid-19 pandemic 
development, ħRNA Fqntocontinues to work with three 
alternative scenarios: a base scenario, an optimistic scenario, 
and a pessimistic scenario. The definition of each scenario as 
well as the assigned probabilities reflects the latest Covid-19 
pandemic and economic developments.  
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U m`rkdctiĔbdi s`atŖjd rĔ tudcdmă oqdconjk`cx oqd jŖĔĨnuă
hmchjûsnqx 'q`rs qdûkmdgn Gqtaăgn cnlûbdho produktu (HDP), 
miera nezamestnanosti a imcdw bhdm mdgmtsdŖmnrsć m` aėu`mhd) 
m` m`rkdctiĔbd sqh qnjx oqd idcmnskhuă rbdmûqd- On tokxmtsć
sqniqnĨmdi cnax id oqdconjk`c`mė onrstomė khmdûqmx oqdbgnc
k trsûkdmėl gncmnsûl- 

The following table shows the assumption for the key indicators 
(real Gross Domestic product (GDP) growth, unemployment rate 
and house price index) for the next three years under different 
scenarios. After three years period, a gradual linear transition 
towards a steady state is assumed. 

 

k / as at 30.6.2021  31.12.2020  

JŖĔĨnuėhmchjûsnq / Key indicator 2021 2022 2023 2021 2022 2023 

Q`rs qdûkmdgn GCO/ Real GDP growth       

Noshlhrshbjė rbdmûq/ Optimistic scenario 5,1 % 4,6 % 4,0 % 6,6 % 4,5 % 3,0 % 

Yûjk`cmė rbdmûq/ Base scenario 4,1 % 4,8 % 5,0 % 6,1 % 3,5 % 2,8 % 

Odrhlhrshbjė rbdmûq/ Pessimistic scenario 2,8 % 3,1 % 3,2 % 1,6 % 3,8 % 4,5 % 

       

Miera nezamestnanosti / Unemployment rate       

Noshlhrshbjė rbdmûq/ Optimistic scenario 8,2 % 7,3 % 6,8 % 8,0 % 7,0 % 6,8 % 

Yûjk`cmė rbdmûq/ Base scenario 8,8 % 7,5 % 7,0 % 10,0 % 8,0 % 7,0 % 

Odrhlhrshbjė rbdmûq/ Pessimistic scenario 9,8 % 9,0 % 8,5 % 12,0 % 10,5 % 8,0 % 

       

Index cien mdgmtsdŖmnrsć/ House price index       

Noshlhrshbjė rbdmûq/ Optimistic scenario 6,5 % 4,5 % 4,0 % 1,0 % 3,0 % 3,5 % 

Yûjk`cmė rbdmûq/ Base scenario 3,3 % 2,8 % 3,0 % (1,0 %) 2,0 % 3,0 % 

Odrhlhrshbjė rbdmûq/ Pessimistic scenario 0,0 % (1,0 %) 0,0 % (5,0 %) (0,5 %) 2,0 % 

 

K 2/- iĔmt 1/10 bola hodnota Covid add-nm uû¸dmû
oq`ucdoncnamnrŷ`lh28 863 tis. EUR (31.12.2020: 31 199 tis. 
EUR). ViĪ onym- Ĩ-14. 

As at 30 June 2021, the probability weighted value of Covid add-
on was EUR 28 863 thousand (31.12.2020: EUR 31 199 
thousand). See note 14. 

 Uėym`lmă yuėµdmhd Ĕudqnuăgn qhyhj` nc oqunsmăgn y`ĔĨsnu`mh` 
 / Significant increase in credit risk since initial recognition 

Oqd uµdsjx dwonyćbhd+ jsnqă rĔ oqdcldsnluµdnadbmăgn oqćrstot
oqd uėonĨds noq`umdi onkn¸jx+ r` onrtcytid uėym`lmnrŷ mûq`rst
jqdchsmăgn qhyhj` noqnsh oqunsmălt uxjûy`mht- Oqh onrtcynu`mć
uėym`lmnrsh mûq`rst jqdchsmăgn qhyhj` lû uþĨµht uûgt yldm`
v qhyhjt ykxg`mh` dwonyćbhd `jn yldm` u nĨ`jûu`mėbgodŠ`¸mėbg
snjnbg ehm`mĨmăgn `jsću`- OnrĔcdmhd uėym`lmnrsh mûq`rst
jqdchsmăgn qhyhj` id okmd rxldsqhbjă+ Ĩn ym`ldmû+ ¸d dwonyćbh` r`
lĎ¸d oqdrtmĔŷ cn. uqûshŷ y qĎymxbgrstoŠnu onĨ`r bdkăgn ¸huns`
m` yûjk`cd rokmdmh`. mdrokmdmh` jqhsăqhć oqd onrtm ldcyh
stupŠ`lh. ħRNA Rjtohma ont¸ću` uh`bĔqnuŠnuė oqćrsto 'LS@+
multi-tier approach). 

The significant increase in credit risk since initial recognition is 
assessed by all exposures that are subject to the general model 
for calculation of impairment losses. When assessing the 
significance of increase in credit risk, the change in risk of default 
of exposure is more important than change in the expected cash 
flows of financial asset. The assessment of a significant increase 
in credit risk is fully symmetrical, which means that exposure can 
be transferred to or returned to different stages over its lifetime, 
based on fulfilment or failure to meet the criteria for migration 
between stages. ħRNA Fqntouses a multi-tier approach (MTA) 
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A Uh`bĔqnuŠnuė oqćrsto 'LS@+ Ltksh-tier approach) ± ckgnohrnuă onqsečkhn / Multi-tier approach (MTA) ± bond portfolio 

LS@ oqd onqsečkhn ckgnuėbg bdmmėbg o`ohdqnu onynrsûu` y sqnbg
Ĕqnumć9 

Á uėmhlj` mćyjdgn Ĕudqnuăgn qhyhj`- ckgnuă bdmmă o`ohdqd
u¸cx uxj`ytiĔ 01-ldr`ĨmĔ DBK+ onjh`Ŗ l`iĔ j cûstlt
uxj`ynu`mh` mćyjd Ĕudqnuă qhyhjn 's- i-rstodŠ 1). ħRNA
Skupina uxt¸ću` sĔsn uėmhljt oqd ckgnuă bdmmă o`ohdqd
hmudrshĨmdi ju`khsx 'onym- Ĩ- 35.2.1); 

Á hmsdqmė q`shmf 'ok`sć kdm u oqćo`cd mdrokmdmh` oqudi Ĕqnumd(- 
hcd n qdk`sćumd gncmnsdmhd onqnumûu`iĔbd oq`ucdoncnamnrŷ
ykxg`mh` 'OC( oqh onĨh`snĨmnl y`ĔĨsnu`mć r OC j cûstlt
uxjûy`mh`-ħRNA Rjtohma trjtsnĨŠtid gncmnsdmhd m`
Ĕqnumh ckgnuăgn bdmmăgn o`ohdq` jt jnmbt j`¸căgn
uxjûy`măgn nacnah`: 

Á gncmnsdmhd l`m`¸ldmsnl- l`m`¸ldms m`jnmhdb rjĔl`
a uxgncmnbtid uėym`lmă yuėµdmhd Ĕudqnuăgn qhyhj`pri 
ehm`mĨmėbg `jsćuach m` hmchuhctûkmdi ` onqsečkhnudi Ĕqnumh- 

Onjh`Ŗ ¸h`cmx y sėbgsn hmchjûsnqnu mhd id rokmdmė+ ckgnuė bdmmė
o`ohdq nrsûu` u rstomh 0- Ehm`mĨmă `jsćutl r` onu`¸tie za 
ymdgncmnsdmă 's- i- u rstomh 2(+ onjh`Ŗ roŒŠ` cdehmćbht ykxg`mh`
'onym- Ĩ- 1-0/-0(- LS@ id rxldsqhbjė+ s- i- ckgnuė bdmmė o`ohdq+
jsnqė r` oqdrtmtk cn rstoŠ` 1 `kdan rstoŠ` 2+ r` lĎ¸d uqûshŷ cn
rstoŠ` 1 `kdan 0+ onjh`Ŗ r` u m`rkdctiĔbnl nacnać mdnai`uć s`jė
hmchjûsnq+ jsnqė oqdrtm uxunk`k- 

For the bond portfolio the MTA consists of three tiers: 

Á low credit exception - bonds always carry 12-months ECL if 
they have a low credit risk at the reporting date (i.e. Stage 
1). ħRNA Fqntouses the low credit risk exception for bonds 
which are graded as investment grade (note 35.2.1); 

Á internal rating (only applicable if the first tier is not met) - 
this is a relative assessment comparing the Probability of 
Default (PD) at initial recognition to the PD at the reporting 
date. ħRNA Fqntomakes the assessment on a facility level 
at each reporting period; 

Á management assessment - finally management reviews 
and assesses the significant increase in credit risk for 
financial assets at an individual and a portfolio level. 

If none of the triggers are hit the bond remains in stage 1. A 
financial asset is considered impaired (i.e. Stage 3) as soon as it 
meets the definition of default (note 2.10.1). The MTA is 
symmetrical, i.e. a bond that has migrated to Stage 2 or Stage 3 
can return to Stage 2 or Stage 1 if the Tier that triggered the 
migration is not present in a subsequent reporting date. 

 

B Uh`bĔqnuŠnuė oqćrsto 'LS@+ Ltksh-tier approach) ± Ĕudqnuă onqsečkhn / Multi-tier approach (MTA) ± loan portfolio 

Oqd Ĕudqnuă onqsečkhnħRNA Rjtohma uxt¸ću` oþŷrstoŠnuė oqćrsto-
Sdmsn LS@ id syu- uncnoûcnuė oqćrsto 'v`sdqe`kk ldbg`mhrl(+ s- j. 
onjh`Ŗ onrĔcdmhd oquăgn rstoŠ` mdudchd j oqdrtmt cnrstoŠ` 2, 
s`j r` onrtcytid cqtgė rstodŠ `sĪ- Onjh`Ŗ rĔ uµdsjx rstomd
uxgncmnsdmă ` mdcĎicd j oqdrtmt cnrstoŠ` 1+ s`j ehm`mĨmă
`jsćutl nrsûu` ustupni 1: 

Á hmsdqmė q`shmf± ont¸ću` r` `jn gk`umă jqhsăqhtl oqd
onrtcynu`mhd yuėµdmăgn Ĕudqnuăgn qhyhj`- Hcd n qdk`sćumd 
gncmnsdmhd onqnumûu`iĔbd OC oqh onĨh`snĨmnl y`ĔĨsnu`mć
s OC u cdŠ uxjûy`mh`-ħRNA Rjtohma trjtsnĨŠtid
gncmnsdmhd m` Ĕqnumh Ĕudqt jt jnmbt j`¸căgn uxjûy`măgn
obdobia; 

Á dwonyćbhd r nckn¸dmnt rok`smnrŷnt 'enqanqmd(± ehm`mĨmă
`jsću` nym`Ĩdmă `jn enqanqmd rĔ u¸cx lhmhlûkmd ustupni 2 
'`j t¸ mhd rĔ ymdgncmnsdmă( ` ustupni 3; 

Á dni po splatnosti ± ehm`mĨmă `jsćutl uh`b `jn 2/ cmć
po rok`smnrsh oqdbgûcy` cnrstoŠ` 2; 

For the loan portfolio ħRNA Fqntouses a five-tier approach. This 
MTA is a waterfall approach, i.e. if after assessing the first Tier, 
it doesn't result in migrating to Stage 2, then the second Tier is 
assessed and so on. At the end, if all Tiers are being assessed 
without triggering a migration to Stage 2, then the financial asset 
remains in Stage 1. 

Á internal rating - the internal rating is used as the main 
criterion for assessing the increase in credit risk. This is a 
relative assessment comparing the PD at initial recognition 
to the PD at the reporting date. ħRNA Fqntomakes the 
assessment on a facility level at each reporting period; 

Á forbearance - forborne financial assets are always 
considered as Stage 2 unless they are already impaired. In 
the latter case, they migrate to Stage 3; 

Á days past due ± a financial asset that is more than 30 days 
past due, migrates to Stage 2; 
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Á hmsdqmė q`shmf± gq`mhĨmû gncmns`± ħRNA Rjtohm` ont¸ću`
`arnkĔsmd Ĩćrkn OC `jn gq`mhĨmĔ gncmnst oqd oqdbgnc
ehm`mĨmėbg `jsću cn rstoŠ` 1- Sûsn gq`mhb` ynconudcû
m`iuxµµhdlt OC+ s- i- OC 8 y`kn¸dmă m` hmsdqmnl q`shmft
ħRNARjtohmx+ oqdc sėl `jn r` ehm`mĨmă `jsćutl onu`¸tid
y` ymdgncmnsdmă: 

Á gncmnsdmhd l`m`¸ldmsnl- l`m`¸ldms m`jnmhdb rjĔl` `
uxgncmnbtid uėym`lmă yuėµdmhd Ĕudqnuăgn qhyhj`
pri ehm`mĨmėbg `jsćuach m` hmchuhctûkmdi ` onqsečkhnudi
Ĕqnumh- 

Ehm`mĨmă `jsćutl r` onu`¸tid y` ymdgncmnsdmă 's- i- ustupni 3) 
`jnmûgkd rokmć cdehmćbht ykxg`mh`(onym- Ĩ- 2.10.1). MTA je 
rxldsqhbjė+ s- i- Ĕudq+ jsnqė r` oqdrtmtk cnrstoŠ`2 alebo 3, sa 
mĎ¸d uqûshŷ cnrstoŠ`1 `kdan 0+ onjh`Ŗ r` u m`rkdctiĔbnl nacnać
mdnai`uć s`jė hmchjûsnq+ jsnqė oqdrtm uxunk`k- 

Ncjk`c rokûsnj `jn rĔĨ`rŷ no`sqdmć m` ylhdqmdmhd mdf`sćumdgn
djnmnlhbjăgn cno`ct Bnuhc-08 o`mcălhd okmd u rĔk`cd
s oqćrktµmėlh yûjnmlh Ĩ- 56.1/1/ ` Ĩ- 64.1/1/ Y-y- 'syu- Kdw
Bnqnm`( mdank uxgncmnsdmė `jn `tsnl`shbjė roĔµŷ`Ĩ
pre y`q`cdmhd ehm`mĨmăgn `jsću` cn j`sdfčqhd dwonyćbhd
s nckn¸dmnt rok`smnrŷnt 'enqanqmd( ` oqd tqĨdmhd oqćsnlmnrsh
uėym`lmăgn yuėµdmh` Ĕudqnuăgn qhyhj` ehm`mĨmėbg `jsću- @uµ`j+ 
yldmx u l`jqndjnmnlhbjėbg onclhdmj`bg ankh yngŖ`cmdmă
v rbdmûqnbg ont¸ću`mėbgħRNA Rjtohmnt ` u gncmnsdmć
l`m`¸ldmsnl- 

Á internal rating backstop ± ħRNA Fqnto trdr `m `arnktsd
level of PD as a backstop for financial assets to migrate to 
Stage 2. This backstop corresponds to the highest PD (i.e. 
OC 8 a`rdc nm ħRNA Fqnto­r hmsdqm`k q`shmf( adenqd `
financial asset is considered to be impaired 

Á management assessment - finally management reviews 
and assesses the significant increase in credit risk for 
financial assets at an individual and a portfolio level. 

A financial asset is considered impaired (i.e. Stage 3) as soon as 
it meets the definition of default (note 2.10.1). The MTA is 
symmetrical, i.e. a loan that has migrated to Stage 2 or Stage 3 
can return to Stage 2 or Stage 1 if the Tier that triggered the 
migration is not met at the reporting date. 

Moratoria granted as a part of the measures to mitigate negative 
economic impact of Covid-19 pandemic fully in compliance with 
appropriate Acts no. 67/2020 and 75/2020 (so called Lex Corona) 
were not considered as an automatic trigger for the classification 
of the financial asset as forborne and for the identification of the 
presence of the significant increase in credit risk of the financial 
assets. However, the changes in the macro-economic conditions 
were reflected in the scenarios used by the ħRNA Fqnto and in 
the assessment made by the management. 

 

 UxĨćrkdmhd DBK / Measurement of ECL 

DBK id uxonĨćs`mû `jn rĔĨhm oq`ucdoncnamnrsh ykxg`mh` 'OC(+
ncg`cmtsdi dwonyćbhd oqh ykxg`mć 'D@C( ` rsq`sx oqh ykxg`mć 'KFC(-
ôudqnuă rsq`sx oqdcrs`utiĔ qnychdk ldcyh uµdsjėlh ylktumėlh
odŠ`¸mėlh snjlh+ jsnqă rĔħRNA Rjtohme oncŖ` ylktux rok`smă
a uµdsjėlh odŠ`¸mėlh snjlh+ jsnqăħRNA Rjtohma nĨ`jûu`+ ¸d
cnrs`md+ chrjnmsnu`mă oĎuncmnt dedjsćumnt Ĕqnjnuntsadzbou. 

DBK id uxĨćrkdmû s`j+ `ax ncqû¸`k`9 

Á mdrjqdrkdmĔ+ oq`ucdoncnamnrŷ`lh uû¸dmĔ gncmnst: 
Á Ĩ`rnuĔ gncmnst odŠ`yć ` 
Á hmenqlûbhd n lhmtkėbg tc`knrsh`bg+ n rĔĨ`rmėbg
onclhdmj`bg ` n oqdconudch`bg djnmnlhbjėbg onclhdmnj- 

01 ldr`Ĩmû DBK id Ĩ`rŷ nĨ`jûu`mėbg Ĕudqnuėbg rsqûs onĨ`r bdkdi
¸hunsmnrsh+ jsnqû oqdcrs`utid nĨ`jûu`mă Ĕudqnuă rsq`sx
uxokėu`iĔbd y oqćo`cnu ykxg`mh` ehm`mĨmăgn mûrsqni`+ jt jsnqėl
lĎ¸d onsdmbhûkmd cĎirŷ u nacnać 01 ldrh`bnu on cûstld
vykazovania. 

Bdkn¸hunsmû DBK oqdcrs`utid nĨ`jûu`mă Ĕudqnuă rsq`sx+ jsnqă rĔ
uėrkdcjnl uµdsjėbg ln¸mėbg oqćo`cnu ykxg`mh` onĨ`r
nĨ`jûu`mdi ¸hunsmnrsh ehm`mĨmăgn `jsću`- 

ECL is calculated as the product of the probability of default (PD), 
the estimated exposure at default (EAD) and the loss given 
default (LGD). Credit losses represent the differences between all 
contractual cash flows that are contractually due to ħRNA Fqnto
and all expected contractual cash flows due to ħRNA Fqnto+ 
discounted by original effective interest rate. 

ECL is calculated to reflect: 

Á an unbiased, probability-weighted amount; 
Á the time value of money and 
Á information about past events, current conditions and 

forecast economic conditions. 

The 12 months ECL represents the portion of the lifetime 
expected credit losses that result from possible events of default 
of a financial asset within 12-month period after the reporting 
date. 

The lifetime ECL represents the expected credit losses that result 
from all possible events of default over the expected lifetime of 
the financial asset.  
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ħRNA Rjtohm` ont¸ću` oqd uėonĨds DBK µodbhehbjă lncdkx HEQR 8
oqd OC+ D@C ` KFC- Shdsn lncdkx jk`rhehjtiĔ jkhdmsnu m` yûjk`cd
qĎymxbg o`q`ldsqnu ncqû¸`iĔbhbgadg`uhnqûkmd hmenqlûbhd
'jkhdmsrjd cûs` ngŖ`cmd `jstûkmxbg `i lhmtkėbg Ĕudqnu(+ ehm`mĨmă
hmenqlûbhd 'ehm`mĨmă uėj`yx jkhdmsnu( ` ju`khs`sćumd o`q`ldsqd- 

ħRNA Rjtohm` u Ĩn m`iuxµµdi ln¸mdi lhdqd uxt¸ću` oncnamă
lncdknu`bhd sdbgmhjx+ jsnqă t¸ ankh uxuhmtsă oqd ĔĨdkx
nanyqdsmnrsh+ s- i- A`rdknurjă lncdkx+ ` y`hrŷtid+ `ax A`rdknurjă
lncdkx ankh oqhroĎrnadmă on¸h`c`ujûl HEQR 8+ m`oqćjk`c9 

Á ncrsq`Štid jnmydqu`shuhyltr ux¸`cnu`mė qdftkûsnqnl
pre A`rdknurjă lncdkx: 

Á toq`utid roĎrna+ `jėl l`jqndjnmnlhbjă o`q`ldsqd
nuokxuŠtiĔ uėrkdcnj+ `ax lncdkx HEQR 8 ncqû¸`kh ncg`cx
¢onhms-in-shld® m`lhdrsn ¢sgqntfg-the-bxbkd® 'on¸`cnu`mă
qdftkûsnqnl(: 

Á u lncdknbg r` ont¸ću` l`jqndjnmnlhbjė uėgŖ`c
do atcĔbm` 'm`oq- q`rs qdûkmdgn HDP, index cien alebo 
uėmnr y 10-qnĨmėbg µsûsmxbg ckgnohrnu(- 

Oqh uėonĨsd DBK adqhdħRNA Rjtohm` cn Ĕu`gx sqh qĎymd uėgŖ`cnuă
l`jqndjnmnlhbjă rbdmûqd r nckhµmėlh uûg`lh- Yûjk`cmė
l`jqndjnmnlhbjė rbdmûq oqdcrs`utid ncg`c
m`ioq`ucdoncnamdiµćbg uėrstonu uėonĨst ` rkĔ¸h s`jshd¸ `jn
gk`umė ursto oqd hmă hmsdqmă ` dwsdqmă ĔĨdkx- 

L`whlûkmd nacnahd oqd uxĨćrkdmhd DBK id yuþĨµ` ylktumă
nacnahd 'uqûs`md idgn oqdcŒ¸dmh`(- Oqh ehm`mĨmėbg `jsću`bg+ jsnqă
l`iĔ uxĨdqo`mĔ `i mduxĨdqo`mĔĨ`rŷ m` on¸h`c`mhd+
a pri ehm`mĨmėbg `jsću`bg+ jdcx lûħRNA Rjtohm` ylktumă oqûun
on¸`cnu`ŷ rok`sdmhd uxĨdqo`mdi Ĩ`rsh ` yqtµhŷ oqćrŖta
na uxĨdqo`mĔ Ĩ`rŷ+ lĎ¸d dwonyćbh` unĨh Ĕudqnuălt qhyhjt
oqdjqnĨhŷ ylktumă nacnahd 'ħRNA Rjtohm` ont¸ću` nacnahd nc 0
do 10 rokov). 

Noq`umă onkn¸jx `jn `i yldmx un uėµjd noq`umėbg onkn¸hdj rĔ
uxj`ynu`mă ukonsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn
jnlokdwmăgn uėrkdcjt m` qh`cjt ¢Noq`umă onkn¸jx ` qdydqux
na oncrĔu`gnuă qhyhjû® oqd ehm`mĨmă `jsću` u `lnqshynu`mdi
hodnote. 

Ooq`umă onkn¸jx `jn `i yldmx un uėµjd noq`umėbg onkn¸hdj rĔ
uxj`ynu`mă ukonsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh m`
qh`cjt ¢NbdŠnu`bhd qnychdkx y ehm`mĨmėbg `jsću u qdûkmdi gncmnsd
oqdbdŠnu`mėbg bdy hmė jnlokdwmė uėrkdcnj® oqd ehm`mĨmă `jsću`
u qdûkmdi gncmnsd bdy hmė jnlokdwmė uėrkdcnj- 

ħRNA Fqntouses specific IFRS 9 models for PD, EAD and LGD to 
calculate ECL. These models classify clients based on different 
input parameters reflecting behavioural information (the data 
eqnl bkhdms­r btqqdms `mc kn`m `ccounts), financial information 
'bkhdms­r ehm`mbh`k rs`sdldmsr( `mc pt`khs`shud o`q`ldsdqr- 

To the extent possible ħRNA Fqntouses similar modelling 
techniques that have been developed for prudential purposes 
(i.e. Basel models) and ensures that the Basel models are 
adapted to be in compliance with IFRS 9, for example: 

Á removes the conservatism which is required by the 
regulator for Basel models; 

Á adjusts the way that macroeconomic parameters affect the 
ntsbnld sn dmrtqd sg`s sgd HEQR 8 lncdkr qdekdbs ` ®onhmt-
in-shld¯ q`sgdq sg`m ®sgqntfg-the-bxbkd¯ drshl`sd 'qdpthqdc
by the regulator); 

Á forward-looking macroeconomic information is applied in 
the models (e.g. real GDP growth, house price index or 10-
year government bond yield). 

ħRNA Fqntoconsiders three different forward-looking 
macroeconomic scenarios with different weightings when 
calculating ECL. The base macroeconomic scenario represents 
estimates for the most probable outcome and serves as primary 
input for other internal and external purposes. 

The maximum period for measurement of ECL is usually the 
contractual period (including extensions). For financial assets 
that include a drawn and an undrawn amount available on 
demand, and for financial assets where ħRNA Fqntohas 
contractual ability to request repayment of the drawn amount 
and cancel the undrawn commitment, the exposure to credit risk 
can extend beyond the contractual period (ħRNA Fqntouses life-
span between 1 and 10 years). 

For financial assets at amortised cost, the impairment losses as 
well as changes to the amount of the loss are reported in the 
Consolidated Statement of Profit or Loss and Other 
Bnloqdgdmrhud Hmbnld tmcdq ®Hlo`hqldms knrrdr `mc Oqnuhrhnmr
for off-a`k`mbd rgdds qhrjr¯- 

For financial assets at fair value through other comprehensive 
income, the impairment losses as well as changes to the amount 
of the loss are reported in the Consolidated Statement of 
Ehm`mbh`k Onrhshnm tmcdq ®Qdu`kt`shnm qdrdqud nm Ehm`mbh`k `rrdsr
`s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld¯-  
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Onjh`Ŗ id`jsćutl mdcnaxsmă+ id ncoćr`mă noqnsh dwhrstiĔbdi
noq`umdi onkn¸jd- @jsću` rĔ ncoćr`mă on tjnmĨdmć uµdsjėbg
mduxgmtsmėbg oqnbdcĔq m` hbg uxln¸dmhd ` on tqĨdmć Ĩh`rsjx
rsq`sx- Mûrkdcmă uėmnrx y t¸ ncoćr`mėbg `jsću rĔ uxjûy`mă
v konsolidovannl uėj`yd yhrjnu` rsqûs ` hmăgn jnlokdwmăgn
uėrkdcjt m` qh`cjt ¢Noq`umă onkn¸jx ` qdydqux m` oncrĔu`gnuă
qhyhjû®- 

When a loan is uncollectable, it is written off against the related 
allowance for impairment. Such loans are written off after all the 
necessary procedures have been completed and the amount of 
the loss has been determined. Subsequent recoveries of 
amounts previously written off are reported in the Consolidated 
Statement of Profit or Loss and Other Comprehensive Income 
tmcdq ®Hlo`hqldms knrrdr `mc Oqnuhrhnmr eor off-balance sheet 
qhrjr¯- 

 M`jĔodmă `kdan uymhjmtsă Ĕudqnun ymdgncmnsdmă ehm`mĨmă `jsću` 'ONBH( 
 / Purchased or originated credit impaired (POCI) assets 

ONBH `jsćutl id m`jĔodmă `kdanonrjxsmtsă ehm`mĨmă `jsćutl+
jsnqă id Ĕudqnun ymdgncmnsdmă 'roŒŠ` cdehmćbht ykxg`mh`( t¸
pri idgn oqunsmnl uxjûy`mć- Oqd ĔĨdkx tqĨdmh` lhdqx
ymdgncmnsdmh` r` y` ONBH ehm`mĨmă `jsćutl onu`¸tiĔ dwonyćbhd
s hmsdqmėl q`shmfnl OC 0/± 01 oqh oqunsmnl uxjûy`mć-ôqnjnuă
uėmnrx rĔ uxj`ynu`mă u konsolidovannl uėj`yd yhrjnu ` rsqûs
a hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢ôqnjnuă uėmnrx®- 

ONBH ehm`mĨmă `jsću` rĔ oqunsmd nbdmdmă u `lnqshynu`mdi
hodnote a mûrkdcmd nbdŠnu`mă u amortizovanej hodnote 
cez Ĕudqnuntoq`udmĔ dedjsćumt ĔqnjnuĔ r`cyat-ħRNA Rjtohma 
uxj`ytid yldmx nĨ`jûu`mėbg Ĕudqnuėbg rsqûs+ jsnqă m`rs`kh onĨ`r
bdkdi ¸hunsmnrsh nc oqunsmăgn uxjûy`mh`+ ukonsolidovannl uėj`yd
ziskov a rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢Noq`umă
onkn¸jx ` rezervx m` oncrĔu`gnuă qhyhjû®. 

POCI assets are defined as financial assets purchases or 
originated, which are defaulted already at initial recognition (i.e. 
meet the definition of default). For the assessment of the extent 
of default, the exposures with internal rating PD 10 to 12 at initial 
recognition are considered POCI financial assets. Interest income 
is recognized in the Consolidated Statement of Profit or Loss and 
Nsgdq Bnloqdgdmrhud Hmbnld tmcdq ®Hmsdqdrs hmbnld¯- 

POCI financial assets are initially recognized at amortised cost 
and are measured at amortised cost using a credit-adjusted 
effective interest rate. ħRNA Fqntorecognizes changes in 
expected credit losses, which occurred over the whole lifetime 
since initial recognition, in the Consolidated Statement of Profit 
nq Knrr `mc Nsgdq Bnloqdgdmrhud Hmbnld tmcdq ®Hlo`hqldms
losses and Provisions for off-a`k`mbd rgdds qhrjr¯- 

 Qdµsqtjstq`khynu`mă Ĕudqx / Restructured loans 

ħRNA Rjtohma toqdcmnrsŠtid qdµsqtjstq`khyûbht `jsću oqdc
qd`khyûbhnt jnk`sdqûkt- S`jsn lĎ¸d cngncmĔŷ mnuă ylktumă
onclhdmjx ` on¸`cnu`ŷ oqdcŒ¸dmhd rok`smnrsh Ĕudqt- Onjh`Ŗ ankh
onclhdmjx Ĕudqt oqdgncmnsdmă+ Ĕudq r` oqdrs`md onu`¸nu`ŷ
za Ĕudq on rok`smnrsh+ `uµ`j q`shmf jkhdms` mdlĎ¸d axŷ ykdoµdmė
ha` m` yûjk`cd qdµsqtjstq`khyûbhd- L`m`¸ldmsħRNA Rjtohmy 
mdoqdsq¸hsd onrtcytid y`adyodĨdmhd qdµsqtjstq`khynu`mėbg `jsću+
`ax ankh rokmdmă uµdsjx on¸`cnu`mă jqhsăqhû mûuq`smnrsh s`jėbgsn
`jsću ` lhmhl`khyûbhd jqdchsmăgn qhyhj`- 

Onjh`Ŗ id `jsćutl mdcnaxsmă+ id ncoćr`mă noqnsh dwhrstiĔbdi
noq`umdi onkn¸jd- @jsću` rĔ ncoćr`mă on tjnmĨdmć uµdsjėbg
mduxgmtsmėbg oqnbdcĔq m` hbg uxln¸dmhd ` on tqĨdmć Ĩh`rsjx
rsq`sx- Mûrkdcmă uėmnrx y t¸ ncoćr`mėbg `jsću rĔ uxjûy`mă
v konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn
uėrkdcjt m` qh`cjt ¢Noq`umă onkn¸jx ` qdydqux m` oncrĔu`gnuă
qhyhjû®- 

Where possible, ħRNA Fqntoseeks to restructure loans rather 
than to assume possession of collateral. This may involve the 
agreement of new contractual conditions and the need for a loan 
maturity extension. Once the terms of a loan have been 
renegotiated, the loan is no longer considered past due, 
however, the rating of the client cannot be improved solely based 
on the restructuring. ħRNA Fqnto­rmanagement continually 
reviews renegotiated loans to ensure that all criteria concerning 
the recovery of such assets and the minimisation of credit risk are 
met. 

When a loan is uncollectable, it is written off against the related 
allowance for impairment. Such loans are written off after all the 
necessary procedures have been completed and the amount of 
the loss has been determined. Subsequent recoveries of 
amounts previously written off are reported in the Consolidated 
Statement of Profit or Loss and Other Comprehensive Income 
tmcdq ®Hlo`hqldms knrrdr `mc Oqnuhrhnmr for off-balance sheet 
qhrjr¯-  
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 YûonĨds ehm`mĨmėbg `jsću ` yûuþyjnu / Offsetting financial instruments 

Ehm`mĨmă `jsću` ` yûuþyjx r`y`onĨćs`iĔ ` uėrkdcmû Ĩhrsû Ĩh`rsj`
r` uxjû¸d u konsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh+ `j
dwhrstid yûjnmnl `kdan ylktunt uxmĔshsdŖmă oqûun y`onĨćs`ŷ
uxjûy`mă Ĩh`rsjx ` yûldq tgq`chŷ uėrkdcmė qnychdk+ `kdan rĔĨ`rmd
qd`khynu`ŷ ongŖ`cûujt ` tgq`chŷ yûuþyok. 

Oqûun y`onĨćs`mh`9 

Á mdrlhd axŷ onclhdmdmă atcĔbnt tc`knrŷnt ` 
Á ltrć axŷ oqûumd uxlûg`sdŖmă un uµdsjėbg m`rkdctiĔbhbg
oqćo`cnbg9 
o v qûlbh ad¸mdi nabgncmdi Ĩhmmnrsh: 
o v oqćo`cd ykxg`mh` ` 
o v oqćo`cd ok`snamdi mdrbgnomnrsh `kdan a`mjqnst- 

Financial assets and liabilities are offset, and the net amount 
reported in the Consolidated Statement of Financial Position if, 
and only if, there is a legally enforceable right to offset the 
recognized amounts and there is an intention to settle on a net 
basis, or to realize the asset and settle the liability at the same 
time. 

Such a right of set off: 

Á must not be contingent on a future event and 
Á must be legally enforceable in all the following 

circumstances: 
o the normal course of business; 
o the event of default and 
o the event of insolvency or bankruptcy. 

 Kćyhmf/ Leasing 

OnrĔcdmhd sngn+ Ĩh ylktu` oqdcrs`utid `kdan nar`gtid kćyhmf
yûuhrć m` oncrs`sd c`mdi ylktux ` ux¸`ctid onrĔcdmhd+ Ĩh rokmdmhd
zmluvy yûuhrć m` ont¸hsć µodbhehbjăgn+ idcmnym`Ĩmd
hcdmshehjnu`sdŖmăgn `jsću` `kdan Ĩh ylktu` onrjxstid oqûun
na ont¸ću`mhd `jsću` m` mdi`jă Ĩ`rnuă nacnahd uėldmnt
za protihodnotu. Ylktu` oqdcrs`utid `kdan nar`gtid kćyhmf+ `j
lû mûinlb` onĨ`r cnax ont¸ću`mh` oqûun qh`chŷ t¸ću`mhd `jsću`
a yćrj`u`ŷ oncrs`smă djnmnlhbjă Ĕ¸hsjx y idgn ont¸ću`mh`- 

The assessment whether the contract is, or contains, a lease 
cdodmcr nm sgd o`qshbtk`q kd`rd bnmsq`bs­r rtars`mbd+ `mc
requires an analysis whether lease contract conveys the right to 
control the use of a specific identifiable asset for a period of time 
in exchange for consideration. A contract is, or contains a lease, 
if during the time of use, the lessee holds the right to direct the 
use of the identified asset and the right to obtain substantially all 
the economic benefits from use of the identified asset. 

 

 ħRNA Rjtohma ̀ jn mûinlb`/ ħRNA Fqntoas a lessee 

ħRNA Rjtohm` mdtok`sŠtid HEQR 05 m` kćyhmfx mdglnsmėbg `jsću+
jqûsjncnaă kćyhmfnuă ylktux 'jq`sµhd `jn idcdm qnj( ` m` kćyhmfx+
oqh jsnqėbg lû oncjk`cnuă `jsćutl mćyjt gncmnst- 

ħRNA Rjtohm` uxt¸ću` oq`jshbjĔ onlĎbjt tudcdmĔ u HEQR 05
na uxj`ynu`mhd mdkćyhmfnuėbg ykn¸hdj nccdkdmd nc kćyhmfnuėbg
ykn¸hdj- 

ħRNA Rjtohma s̀ qnygnck` mduxt¸hŷ oq`jshbjĔ onlĎbjt
pre mûinlbnu tudcdmĔ u Cnc`sjt j HEQR 05 ` `jn mûinlb` atcd
onrtcynu`ŷ+ Ĩh onrjxsmtsû ĔŖ`u` mûinlmăgn rĔuhrh`b` r Covid-19 
o`mcălhntid lnchehjûbhnt kćyhmft- 

ħRNA Rjtohm` `jn mûinlb` y`ĔĨstid jt cŠt uymhjtkćyhmft
`jsćutl r oqûunl m` t¸ću`mhd ` kćyhmfnuė yûuþynj- 

ħRNA Fqntoapplies an exemption from IFRS 16 requirements for 
reporting leases of intangible assets, short-term leases (shorter 
than 1 year) and leases for which the underlying asset is of low 
value. 

ħRNA Fqntoapplies an exemption from IFRS 16 requirements for 
reporting separately non-lease components from lease 
components. 

ħRNA Fqntohas decided not to apply the practical expedient for 
leases specified in the Amendment to IFRS 16 and as a lessee. 
will assess whether the Covid-19 pandemic related rent 
concession is a lease modification. 

ħRNA Fqntoas a lessee recognises the right of use asset and the 
lease liability at the lease commencement date.  
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@jsćutl r oqûunl m` t¸ću`mhd sa pri pqunsmnl y`ĔĨsnu`mć nbdmć
nars`qûu`bnt bdmnt ` id uxjûy`măv konsolidovannl uėj`yd
o ehm`mĨmdi rhstûbhh m` qh`cjt ¢@jsću` r oqûunl m` t¸ću`mhd®. 
@jsćutl r oqûunl m` t¸ću`mhd id mûrkdcmd nbdŠnu`mă
tok`smdmćl lncdkt nbdmdmh` nars`qûu`bnt bdmnt. Doba 
odpisovanh` r` qnumûcnad oqdconjk`c`mdi ont¸hsdŖmnrsh
oncjk`cnuăgn `jsću` `kdan cnad kćyhmft- Ncohrnu`mă `jsću`
s oqûunl m` t¸ću`mhd rĔ sdrsnu`mă m` ymć¸dmhd gncmnsx
jdcxjnŖudj m`rs`mĔ tc`knrsh `kdan yldmx onclhdmnj+ jsnqă ax
lngkh ym`ldm`ŷ+ ¸d ĔĨsnumû gncmns` mdltrć axŷ roþsmd
yćrj`sdŖmû+ lhmhlûkmd uµ`j jt cŠt ynrs`udmh` ĔĨsnumdi yûuhdqjx- 

Kćyhmfnuė yûuþynj r` oqh oqunsmnl y`ĔĨsnu`mć nbdmć rĔĨ`rmnt
gncmnsnt atcĔbhbg kćyhmfnuėbg rokûsnj ` id uxjûy`mė
v konsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh m` qh`cjt ¢Kćyhmfnuė 
yûuþynj®- Mûrkdcmd id kćyhmfnuė yûuþynj yuxµnu`mė n oqćrktµmė
Ĕqnj uxonĨćs`mė m` yûjk`cd hlokhbhsmdi Ĕqnjnudi r`cyax kćyhmft
`kdan oqćq`rsjnudi Ĕqnjnudi r`cyax ` ymh¸nu`mė n kćyhmfnuă 
rokûsjx- ôqnj id uxjûy`mė ukonsolidovannl uėj`yd yhrjnu ` rsqûs
a hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢ôqnjnuă mûjk`cx®- 

Cna` ¸hunsmnrsh kćyhmfnuėbg oqdmûilnu m` cnat mdtqĨhsĔ id
Ĩ`rnun naldcydmû m` m`iakh¸µć cûstl+ jt jsnqălt id ln¸mă
kćyhmfnuĔ ylktut uxonudc`ŷ yn rsq`mx mûinlbt `kdan
oqdm`ićl`sdŖ` rnyngŖ`cmdmćl oqdcbgûcy`iĔbhbg yuxjnu
a gnroncûqrjxbg cĎuncnu sėbgsn yuxjnu- Cna` ¸hunsmnrsh oqd
kćyhmfnuă oqdmûilx m` cnat tqĨhsĔ ynconudcû ylktumdi cnad
oqhĨnl nobhd y`gqmtsă cn ylktux rĔ aq`mă cn Ĕu`gx- 

Rokûsjx y` jqûsjncnaă kćyhmfnuă ylktux ` kćyhmfx+ oqh jsnqėbg lû
oncjk`cnuă `jsćutl mćyjt gncmnst sa uxjû¸t `jn mûjk`c
rovnomerne onĨ`r cnax kćyhmft v konsolidovannl uėj`ydziskov 
a rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢Nrs`smă
oqduûcyjnuă mûjk`cx®- 

ħRNA Rjtohm` ty`suûq` kćyhmfnuă ylktux oqdcnuµdsjėm 
na j`mbdkûqrjd oqhdrsnqx- 

The right-of-use asset is initially measured at acquisition price 
and reported in the Consolidated Statement of Financial Position 
tmcdq ®Qhfgs-of-trd `rrds¯- Sgd qhfgs-of-use asset is 
subsequently measured applying a cost model. Depreciation 
period equals to estimated useful life of the right-of-use assets or 
lease term. Depreciated right-of-use asset is reviewed for 
impairment whenever there is any indication that an asset may 
be impaired or at least at the end of each reporting period. 

The lease liability is initially measured at the present value of the 
lease payments that are not paid at the commencement date 
and reported in the Consolidated Statement of Financial Position 
tmcdq ®Kd`rd kh`ahkhsx¯- Sgd kd`rdliability is subsequently 
measured by increasing the carrying amount to reflect interest 
on the lease liability using the incremental borrowing rate and by 
reducing the carrying amount to reflect the lease payments 
made. The interest on the lease liability is reported in the 
Consolidated Statement of Profit or Loss and Other 
Comprehensive Income tmcdq ®Hmsdqdrs dwodmrd¯- 

Useful life of the lease contracts with the indefinite lease term is 
determined as the nearest date when the lease contract can be 
terminasdc eqnl kdrrdd­r nq kdrrnq­r rhcd+ bnmrhcdqhmf sgd
previous best practice and economic reasons behind best 
practice of the lessee. Useful life of the lease contracts with 
definite lease terms corresponds to its contractual term, whereas 
the possibility to exercise any contractual term option is 
considered. 

Lease payments for short-term leases and for leases for which 
the underlying asset is of low value are reported on a straight-
line basis in the Consolidated Statement of Profit or Loss and 
Other Comprehemrhud Hmbnld tmcdq ®Nsgdq nodq`shmf
dwodmrdr¯- 

ħRNA Fqntoas a lessee enters in the lease contracts primary 
related to the lease of the offices. 

 ħRNA Rjtohm` `jn oqdm`ićl`sdŖ . ħRNA Fqnto `r ` lessor 

Kćyhmf+ oqh jsnqnl ħRNA Rjtohm` oqdmûµ` s`jldq uµdsjx qhyhjû `
uėgncx ronidmă r uk`rsmćbsunl oqdcldst kćyhmft m` jkhdms` id
jk`rhehjnu`mė `jn ehm`mĨmė kćyhmf- N ehm`mĨmnl kćyhmft r` ĔĨstid
oqh oqduy`sć oqdm`ićl`măgn oqdcldst kćyhmft jkhdmsnl u gncmnsd
Ĩhrsdi hmudrsćbhd cn oqdm`ićl`măgn oqdcldst ` oqdydmsnu`mû `jn
ongŖ`cûuj` y ehm`mĨmăgn kćyhmft- Gncmns` aqtssn ongŖ`cûunj y
ehm`mĨmăgn kćyhmft r` rjk`cû yn rtlx atcĔbhbg lhmhlûkmxbg
kćyhmfnuėbg rokûsnj ` onĨh`snĨmėbg oqh`lxbg mûjk`cnu `
poplatkov. Rozdiel medzi sulnt aqtssn ` mdssn ongŖ`cûunj
onynrsûu` y atcĔbhbg uėmnrnu y ehm`mĨmăgn kćyhmft+ jsnqă r`
y`gũŠ`iĔ m` qh`cnj ¢ôqnjnuă uėmnrx® u jnmrnkhcnu`mnl uėj`yd
yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt onĨ`r bdkdi cnax
ont¸hsćl ldsčcx dedjsćumdi Ĕqnjnudi r`cyax- 

Lease contracts under which the risks and rewards related to the 
ownership of the leased asset are substantially transferred from 
ħRNA Fqnto sn sgd bkhdms btrsnldq `qd bk`rrhehdc `r ehm`mbd
leases. A finance lease is recognized when the leased asset is 
delivered to the customer at an amount equal to the net 
investment in the lease and presented as a finance lease 
receivable. The gross investment in the lease represents future 
minimum lease payments plus the initial direct costs or fees. The 
difference between gross and net investment in the lease 
represent the future income from the lease, which is presented 
`r ®Hmsdqdrs hmbnld¯ hm sgd Bnmrnkhc`sdc Rs`sdldms ne Oqnehs nq
Loss and Other Comprehensive Income during the lease term 
using the effective interest method. 
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Kćyhmf+ oqh jsnqnl ħRNA Rjtohm` mdoqdmûµ` s`jldq uµdsjx qhyhjû
` uėgncx ronidmă r uk`rsmćbsunl oqdcldst kćyhmft+ id
jk`rhehjnu`mė `jn nodq`sćumx kćyhmf- Y l`idsjt+ jsnqė ħRNA
Rjtohm` oqdm`ićl` `jn nodq`sćumx kćyhmf+ yćrj`u` uėmnrx y
oqdmûilt- Cn ĔĨsnumdi gncmnsx oqdm`ićl`măgn l`idsjt rĔ
y`gqmtsă onĨh`snĨmă oqh`ld mûjk`cx onĨ`r cng`cnu`mh`
jnmsq`jst+ jsnqă rĔ onĨ`r bdkdi cnax squ`mh` nodq`sćumdgn kćyhmft
ĔĨsnu`mă `jn mûjk`c oncnamd `jn oqćilx y oqdmûilt-
Onclhdmdmă mûinlmă r` ĔĨstid cn uėmnrnu ĔĨsnumăgo obdobia, 
u jsnqnl uymhjkh- Uėmnrx y oqdmûilt+ ncohrx ` Ĕaxsjx rĔuhrh`bd r
l`idsjnl+ jsnqė id rĔĨ`rŷnt nodq`sćumdgn. kćyhmft+ rĔ y`gqmtsă
m` qh`cjt ¢Uėmnr y nodq`sćumdgn kćyhmft® ` ¢Mûjk`c m` nodq`sćumx
kćyhmf®. 

Ncnaq`mė jnk`sdqûk y ehm`mĨmăgn `kdannodq`sćumdgn kćyhmft
oqdcrs`utid m`ilþ mdehm`mĨmă `jsću`+ jsnqă ħRNA Rjtohm`
m`cnatck` oqh khjuhcûbhh ylkĔu u nldµj`mć- Shdsn `jsću` rĔ oqunsmd
y`ĔĨsnu`mă u qdûkmdi gncmnsd oqh hbg m`cnatcmtsć ` rĔ uxjûy`mă
u jnmrnkhcnu`mnl uėj`yd n ehm`mĨmdi rhstûbhh m` qh`cjt ¢Nrs`smă
`jsću`®- 

Kd`rdr+ hm vghbg ħRNA Fqnto cndr mns sq`mredq rtars`msh`kkx `kk
the risks and benefits of ownership of the asset, are classified as 
nodq`shmf kd`rdr- ħRNA Fqnto kd`rdr nts bdqs`hm ne hsr oqnodqshdr
under operating leases. Thus, generating rental income. Initial 
direct costs incurred in negotiating operating leases are added 
to the carrying amount of the leased asset and recognised as an 
expense over the lease term on the same basis as rental income. 
Contingent rents are recognised as revenue in the period in 
which they are earned. Rental income, depreciation and 
disposals relating to operating lease assets is included under 
®Hmbnld eqnl nodq`shmf kd`rd¯ `mc ®Dwodmrdr eqnl nodq`shmf
kd`rd¯+ qdrodbshudkx. 

Repossessed collateral from finance and operating leases are 
mainly non-ehm`mbh`k `rrdsr `bpthqdc ax ħRNA Fqnto hm sgd 
settlement of overdue contracts. The assets are initially 
recognised at fair value when acquired and included under 
®Nsgdq `rrdsr¯- 

 Uxjûy`mhd uėmnrnu ` mûjk`cnu / Recognition of income and expenses 

Uėmnr id uxjûy`mė u konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn
jnlokdwmăgn uėrkdcjt onjh`Ŗ id oq`ucdoncnamă+ ¸d djnmnlhbjė
Ĕ¸hsnj atcd okxmĔŷ cnħRNA Rjtohmy a uėmnr lĎ¸d axŷ ronŖ`gkhun
nbdmdmė- 

Revenue is recognized in the Consolidated Statement of Profit or 
Loss and Other Comprehensive Income to the extent that it is 
probable that economic benefits will flow to ħRNA Fqntoand the 
revenue can be reliably measured. 

 ôqnjnuă uėmnrx ` Ĕqnjnuă mûjk`cx / Interest income and interest expense 

ôqnjnuă uėmnrx ` mûjk`cx r` uxj`ytiĔ ukonsolidovannl uėj`yd
yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` yûjk`cd Ĩ`rnuăgn
qnykćµdmh` y` ont¸hsh` ldsčcx dedjsćumdi Ĕqnjnudi r`cyax- 

Ldsčc` dedjsćumdi Ĕqnjnudi r`cyax id roĎrna uėonĨst
`lnqshynu`mdi gncmnsx ehm`mĨmăgn `jsću` `kdan yûuþyjt
a oqhq`cdmhd Ĕqnjnuăgn uėmnrt `kdan mûjk`ct y` oqćrktµmă
nacnahd- Dedjsćum` Ĕqnjnuû r`cya` id r`cya`+ jsnqû chrjnmstid
ncg`cnu`mă atcĔbd odŠ`¸mă oqćilx `kdan ok`sax onĨ`r cnax
oqdconjk`c`mdi ¸hunsmnrsh ehm`mĨmăgn mûrsqni` m` ĨhrsĔ ĔĨsnumĔ
gncmnst ehm`mĨmăgn `jsću` `kdan yûuþyjt- 

Oqh uėonĨsd dedjsćumdi Ĕqnjnudi r`cyaxħRNA Rjtohm` qnać ncg`c
odŠ`¸mėbg snjnu r ngŖ`cnl m` uµdsjx ylktumă onclhdmjx
ehm`mĨmăgn mûrsqni`+ `uµ`j mdadqhd cn Ĕu`gx atcĔbd Ĕudqnuă
rsq`sx- U oqćo`cd+ `j l`m`¸ldms rs`mnuć+ ¸d oqûun m` oqdcĨ`rmă
rok`sdmhd mdlû l`sdqhûkmx uokxu m` ĔĨsnumĔ gncmnst yudqdimdmĔ
u ĔĨsnumdi yûuhdqjd+ lĎ¸d ont¸hŷ ronŖ`gkhuė ncg`c- UėonĨds
y`gũŠ` uµdsjx l`sdqhûkmd onok`sjx ` Ĩh`rsjx y`ok`sdmă `kdan
oqhi`să ldcyh ylktumėlh rsq`m`lh+ jsnqă rĔ mdnccdkhsdŖmnt
rĔĨ`rŷnt dedjsćumdi Ĕqnjnudi r`cyax+ m`oqćjk`c sq`mr`jĨmă
mûjk`cx ` uµdsjx oqălhd `kdan chrjnmsx- 

Interest income and interest expense are recognized in the 
Consolidated Statement of Profit or Loss and Other 
Comprehensive Income on an accrual basis, using the effective 
interest rate method. 

The effective interest rate method is a method for calculating the 
amortised cost of a financial asset or financial liability and for 
allocating the interest income or interest expense over the 
respective period. The effective interest rate is the rate that 
discounts estimated future cash payments or receipts over the 
expected life of the financial instrument to the net carrying value 
of the financial asset or financial liability. 

When calculating the effective interest rate, ħRNA Fqnto
estimates cash flows taking into consideration all the contractual 
terms of the financial instrument but excluding any future credit 
losses. The early redemption options are not considered, unless 
management determined that their impact on the carrying value 
would be material to the financial statements and reliable 
estimates can be made. The calculation includes all material fees 
and amounts paid or received between the contractual parties 
which are an integral part of the effective interest rate, 
transaction costs and all other premiums or discounts.  
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ôqnjnuă uėmnrx rĔ onĨćs`mă ont¸hsćl dedjsćumdi Ĕqnjnudi r`cyax
m` gqtaĔ ĔĨsnumĔ gncmnst ehm`mĨmėbg `jsću+ r uėmhljnt 'h(
ehm`mĨmėbg `jsću+ jsnqă r` rs`kh ykxg`mėlh 'rstodŠ 2( ` oqd jsnqă id
Ĕqnjnuė uėmnr onĨćs`mė `okhjûbhnt dedjsćumdi Ĕqnjnudi r`cyax
na hbg gqtaĔ ĔĨsnumĔ gncmnst ymć¸dmĔ n uėµjt noq`umdi onkn¸jx
a 'hh( ONBH Ĕudqx+ oqd jsnqėbg id oĎuncmû qhyhjnun toq`udmû
dedjsćum` Ĕqnjnuû r`cya` `okhjnu`mû m` hbg `lnqshynu`mĔ
hodnotu. 

Interest income is calculated by applying the effective interest 
rate to the gross carrying amount of financial assets, except for 
(i) financial assets that have become credit impaired (Stage 3), 
for which interest income is calculated by applying the effective 
interest rate to their gross carrying amount, net of the ECL 
provision, and (ii) POCI, for which the original credit-adjusted 
effective interest rate is applied to the amortised cost value. 

 Uėmnrx y poplatkov a pqnućyhć ` mûjk`cx m` onok`sjx ` oqnućyhd / Fees and commissions income and expense 

UþĨµhm` uėmnrnu y onok`sjnu ` oqnućyhć ` mûjk`cnu m` onok`sjx
a oqnućyhd ro`cû onc HEQR 04 'Uxj`ynu`mhd uėmnrnu yn ylkĔu
so yûj`ymćjlh(+ jdĪ¸d r` sėj`iĔ rkt¸hda+ jsnqăħRNA Rjtohma 
poskytuje klientom a mdro`cû onc hmă HEQR µs`mc`qcx-ħRNA
Skupina identifikuje kontrakt a okmdmh`+ jsnqă rĔ rĔĨ`rŷnt
jnmsq`jst- Uėmnr id y`ĔĨsnu`mė u oqćo`cd `jħRNA Rjtohma 
splnila podmienky plnenia. 

Onok`sjx ` oqnućyhd rĔvisiace s nodqûbh`lh r bdmmėlh o`ohdqlh
a ok`snamėl rsxjnl r` uxj`ytiĔ m` yûjk`cd Ĩ`rnuăgn qnykćµdmh`+
jdcx ank` rkt¸a` onrjxsmtsû- 

ChrsqhatĨmă onok`sjx+ `jn m`oqćjk`c onok`sjx ` oqnućyhd
za chrsqhaĔbht sq`chĨmėbg oqnctjsnu. rkt¸hda oqdcûu`mėbgħRNA
Skupinnt+ jsnqă o`sqh` cn nak`rsh onhrsdmh` ` hmudrshĨmėbg enmcnu+
r` uxj`ytiĔ on onrjxsmtsć oqćrktµmdi rkt¸ax- 

Poplatky a oqnućyhd y` Ĕudqx+ onrjxsmtsă mduxĨdqo`mă khlhsx
Ĕudqnu+ uxc`mă ehm`mĨmă yûqtjx ` uxc`mă `jqdchsćux rĔ uµdsjx
poplatky a oqnućyhd rĔuhrh`bd s sėlhsnoqnctjs`lh njqdl sėbg+
jsnqă rĔ uxj`ynu`mă y` ont¸hsh` ldsčcx dedjsćumdi Ĕqnjnudi
r`cyax m` qh`cjt ¢ħhrsă Ĕqnjnuă uėmnrx®- 

Poplatky a oqnućyhd y` roqûut ` Ĕrbgnut bdmmėbg o`ohdqnu+
urstomă onok`sjx 'oqhi`să nc jkhdmsnu y` mûjto `kdan oqdrtm
onchdknuăgn khrst( ro`c`iĔ onc HEQR 04- 

Most fee and commission income fall under the scope of IFRS 15 
(Revenue from Contracts with Customers), as it relates to the 
services that ħRNA Fqntoprovides to its customers and is 
outside the scope of other IFRS standards. For the recognition of 
revenue, ħRNA Fqntoidentifies the contract and defines the 
promises (performance obligations) in the transaction. Revenue 
is recognised only when ħRNA Fqntohas satisfied the 
performance obligation. 

Fees and commissions, such as securities related fees and 
payment services fees, are generally recognized on an accrual 
basis when the service has been provided. 

Distribution fees, such as fees and commissions to be received 
on the distribution of traditional products/ services sold by ħRNA
Group, which belong to the areas of insurance and investment 
funds, are recognized when the service is provided. 

Credit and guarantee related fees are all fees related to loans and 
credit facilities issued but not drawn, except those reported 
tmcdq ®Mds hmsdqdrs hmbnld¯ a`rdc nm sgd effective interest rate 
definition. 

The income presented under Asset management services ± trust 
and fiduciary activities, entry fees (received from the clients for 
the purchase or the transfer of a unit of investment fund) falls 
under the scope of IFRS 15. 
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Onok`sjx y` Ĕrbgnut ` roqûut hmudrshĨmėbg enmcnu `kdan bdmmėbg
o`ohdqnu r` uxj`ytiĔ m` yûjk`cd Ĩ`rnuăgn qnykćµdmh`+ onĨ`r
nacnah`+ m` jsnqă ank` rkt¸a` onrjxsmtsû- Uėmnrx y poplatkov 
za roqûut hmudrshĨmėbg enmcnu noqûuŠtiĔħRNA Rjtohmu 
roq`unu`ŷ `jsćua v oqnrodbg oqćidlbt 'enmct( ` ynconudc`ŷ y`
hmudrsnu`mhd rĔl yćrj`mėbg nc jkhdmsnu u idgn oqnrodbg- Shdsn
sq`mr`jbhd rĔ idcmnctbgă+ oqdsn¸dħRNA Rjtohma poskytuje rad 
qĎymxbg rkt¸hda+ jsnqă jkhdmsh uxt¸ću`iĔ- M` nokûsjt ħRNA Rjtohme 
oqhmûkd¸ć ldr`Ĩmė `kdan µsuqŷqnĨmė onok`snj y` roqûut+ jsnqė r`
onĨćs` `jn odumă odqbdmsn y Ĩhrsdi gncmnsx `jsću- Onok`sjx
mdy`gũŠ`iĔ u`qh`ahkmĔ ykn¸jt- 

Onok`sjx y` onhrsdmhd oqnctjsnu rĔ y onhrsmėbg ylkĔu+ u jsnqėbg
ħRNA Rjtohm` uxrstotid `jn roqnrsqdcjnu`sdŖ- JdĪ¸dħRNA
Skupiǹ mhd id rĔĨ`rŷnt onhrsmdi ylktux+ onok`sjx nc jkhdmsnu `
onok`sjx unĨh onhrŷnumh rĔ uxj`ynu`mă m` mdssn aûyd- 

Onok`sjx y jtqynuėbg nodqûbhć rĔ uėmnrx y l`q¸ć m` jtqynuėbg
nodqûbhûbg oqd jkhdmsnu 'ronidmă r ok`snamėl rsxjnl+ Ĕudqlh+
vkladmi a hmudrsnu`mćl(+ jsnqă ankh trjtsnĨmdmă u rhdsh onanĨhdj
a nmkhmd- Onok`sjx y jtqynuėbg nodqûbhć oqdcrs`utiĔ uėmnrx
z l`q¸ć+ jsnqă rĔ rĔĨ`rŷnt hmudrshĨmėbg nabgncnu ` obchodov 
ok`snamăgn rsxjt+ jsnqă rĔ y`kn¸dmă m` onok`sjnbg- 

Custodial and fiduciary services fees relating to investment funds 
or securities are accrued proportionally over the period for which 
the service is provided. The revenue from fiduciary services fees 
related to the investment funds entitles ħRNA Fqntoto manage 
assets in a trust for the beneficiary (fund) and to be responsible 
for investing the amounts received from clients to their benefit. 
These transactions are straightforward, because ħRNA Fqnto
provides a series of various services used by clients. In return, 
ħRNA Fqntoreceives monthly or quarterly management fee, 
which is calculated as fixed percentage of the net asset value. 
The fees do not include any variable component. 

Product insurance fees are related to insurance contracts in 
which ħRNA Fqntoacts as an agent. As ħRNA Fqntois not a 
party in an insurance contract, fee income from clients and fee 
expense to the insurance company are netted. 

Network income/ expense is the revenue from margins earned 
on foreign exchange transactions (related to payments, loans, 
deposits, and investments) carried out by the network (branches 
and online) for customers. Network income/expense reflects the 
fees from margins that can be considered as part of the 
investment and payments business, which is fee-based. 

 Uėmnrx y dividend / Dividend income 

ħRNA Rjtohm` uxjû¸d uėmnr y chuhcdmcx ha` usdcx+ jdĪ9 

Á ħRNA Rjtohm` yćrj` oqûun oqhi`ŷ ok`sat chuhcdmcx: 
Á id oq`ucdoncnamă+ ¸d cnħRNA Rjtohmx atcĔ okxmĔŷ
djnmnlhbjă Ĕ¸hsjx ronidmă r dividendou a 

Á uėµjt chuhcdmcx ln¸mn ronŖ`gkhun nbdmhŷ- 

ħRNA Fqntorecognizes the revenue only if: 

Á ħRNA Fqntohas the right to receive dividend payment; 
Á it is probable that ħRNA Fqntowill receive economic profit 

linked to dividend and 
Á the dividend can be reliably measured. 

 

 Gnsnunrŷ ` odŠ`¸mă djuhu`kdmsx / Cash and cash equivalents 

Oqd ĔĨdkx uėj`yt odŠ`¸mėbg snjnu odŠ`¸mă oqnrsqhdcjx
a djuhu`kdmsx oqdcrs`utiĔ gnsnunrŷ ` odŠ`¸mă oqnrsqhdcjx 
v a`mjûbg rok`smă m` on¸h`c`mhd u `lnqshynu`mdi gncmnsd
a v qdûkmdi gncmnsd 'ôĨsx aûmj rok`smă m` on¸h`c`mhd(+ Ĕudqx
a ongŖ`cûujx unĨh a`mjûl u `lnqshynu`mdi gncmnsd ` u qdûkmdi
gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs r oĎuncmnt cnant
splatnosti do 3 ldrh`bnu+ µsûsmd onjk`cmhĨmă ontjû¸jx
a onjk`cmhĨmă ontjû¸jx Mûqncmdi a`mjx Rknudmrj` 'Ī`kdi MAR(
s oĎuncmnt cnant rok`smnrsh cn 2 ldrh`bnu- 

For the purposes of the cash flow statement, cash and cash 
equivalents comprise cash, deposits of banks due and payable 
forthwith on demand measured at amortised cost and at fair 
value (Other demand deposits with banks), loans and receivables 
from banks measured at amortised cost and fair value through 
profit or loss with original maturity of up to three months, 
government treasury bills and treasury bills of the National Bank 
of Slovakia (hereinafter NBS) with original maturity of up to three 
months. 
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 Glnsmėmajetok, imudrsćbhd cq¸`mă m` oqdmûinl` mdglnsmė l`idsnj 
 / Property and equipment, investment property and intangible assets 

Onydljx+ atcnux+ y`qh`cdmh` ` mdglnsmă `jsću` y`gqŠtiĔ
mdgmtsdŖmnrsh t¸ću`măħRNA Rjtohmou, software, IT 
a jnltmhj`Ĩmă ` hmă rsqnid ` zariadenia. 

Glnsmė l`idsnj r` uxj`ytid u nars`qûu`bdi bdmd ymć¸dmdi
o noqûujx ` noq`umă onkn¸jx- Nars`qûu`bh` bdm` y`gũŠ` bdmt
nars`q`mh` ` nrs`smă mûjk`cx rĔuhrh`bd r nars`q`mćl+ m`oq-
cnoq`u`+ bkn `kdan oqnućyhd- Uėµj` ncohrnu r` onĨćs` onlnbnt
khmdûqmdi ldsčcx ncohrnu`mh` s`j+ `ax ank` ncoćr`mû
oars`qûu`bh` bdm` j`¸căgn `jsću` m` idgn ynrs`sjnuĔ gncmnst
onĨ`r cnax idgn oqdconjk`c`mdi ¸hunsmnrsh y` m`rkdctiĔbd
obdobia: 

Á Budovy 30 ± 33 rokov; 
Á Zariadenia 3 ± 12 rokov; 
Á Nrs`smė glnsmė l`idsnj 3- 20 rokov. 

Mdglnsmė l`idsnj r` uxj`ytid unars`qûu`bdi bdmd ymć¸dmdi
o noqûujx ` noq`umă onkn¸jx- @lnqshyûbh` rkĔ¸h m` qnumnldqmă
ncohrnu`mhd onĨ`r ncg`cnu`mdi ¸hunsmnrsh l`idsjt- 

Cnax `lnqshyûbhd rĔ rs`mnudmă hmchuhctûkmd '3 - 15 rokov). 

Ynrs`sjnuû gncmns` `jsću ` hbg ¸hunsmnrŷ rĔ jnmsqnknu`mă
k cûstlt ĔĨsnumdi yûuhdqjx ` oqćo`cmd toq`udmă- 

Ncohrnu`mă `jsću` rĔ oqdudqdmă m` ymć¸dmhd gncmnsx jdcxjnŖudj
m`rs`mĔ tc`knrsh `kdan yldmx onclhdmnj+ jsnqă ax lngkh
ym`ldm`ŷ+ ¸d ĔĨsnumû gncmns` mdltrć axŷ roþsmd yćrj`sdŖmû+
lhmhlûkmd uµ`j jt cŠt ynrs`udmh` ĔĨsnumdi yûuhdqjx- ôĨsnumû
gncmns` id ymć¸dmû m` roþsmd yćrj`sdŖmĔ gncmnst+ onjh`Ŗ id
ĔĨsnumû gncmns` `jsću` uxµµh` `jn roþsmd yćrj`sdŖmû gncmns`-
Roþsmd yćrj`sdŖmû gncmns` id gncmns` uxµµh` yqdûkmdi hodnoty 
`jsću`+ ymć¸dmdi n mûjk`cx ronidmă r oqdc`inl `hodnoty 
z t¸ću`mh`- 

Land, buildings, equipment, and intangible assets include real 
estate used by ħRNA Fqnto+ software, IT and communications 
and other machines and equipment. 

Property and equipment are carried at cost less accumulated 
depreciation and impairment losses. The cost includes the 
acquisition price and other related ancillary costs, e.g. 
transportation costs, customs duties or commissions. 
Depreciation is calculated using the straight-line method to write 
down the cost of each asset to its residual value over its 
estimated useful life for the following periods: 

Á Buildings 30 ± 33 years; 
Á Equipment 3 ± 12 years; 
Á Other tangible assets 4- 20 years. 

Intangible assets are carried at cost less accumulated 
amortisation and impairment losses. Amortisation is calculated 
using the straight-line method over the estimated useful life of 
assets. 

Amortisation periods are determined on an individual basis (3 - 
15 years). 

Assets' residual values and useful lives are reviewed and 
adjusted, where appropriate, as at the balance sheet date. 

Assets that are subject to depreciation are reviewed for 
impairment at each balance sheet date or whenever events or 
changes in circumstances indicate that the carrying amount may 
not be recoverable. An asset's carrying amount is written down 
immediately to its recoverable amount if the asset's carrying 
amount is greater than its estimated recoverable amount. The 
recoverable amount is the higher of the asset's fair value less 
costs to sell and its value in use. 

 

 Hmudrsćbhd cq¸`mă m` oqdmûinl / Investment property 

Hmudrsćbhd cq¸`mă m` oqdmûinl oqdcrs`utiĔ l`idsnj+ onydljx
alebo budovy uk`rsmdmă r bhdŖnl yćrj`u`ŷ oqćilx y hbg oqdmûilt
alebo z hbg j`ohsûknuăgn ygncmnsdmh`- Hmudrsćbhd cq¸`mă
na oqdmûinl r` uxj`ytiĔ u ghrsnqhbjdi nars`qûu`bdi bdmd ymć¸dmdi
o noq`umă onkn¸jx m` ymdgncmnsdmhd ` noqûujx+ ncohrtiĔ r`
qnumnldqmd onĨ`r ncg`cnu`mdi cnax ¸hunsmnrsh- Ncohrx rĔ
uxjûy`mă ukonsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn
jnlokdwmăgn uėrkdcjt m` qh`cjt ¢Nrs`smė oqduûcyjnuė
uėrkdcnj®- Ncg`cnu`mû cna` ¸hunsmnrsh atcnu+ jk`rhehjnu`mėbg
`jn l`idsnj m` oqdmûinl+ id 2/ qnjnu- Ynrs`sjnuû gncmns`
hmudrsćbhć m` oqdmûinl ` hbg ncohrx r` tuûcy`iĔ u onym- Ĩ- 9. 

Investment properties are properties, land or building, held to 
earn rentals or for capital appreciation. Investment property is 
stated at historical cost less impairment losses and accumulated 
depreciation using depreciation on a straight-line basis over the 
estimated useful lives. The depreciation of investment property 
is presented in the Consolidated Statement of Profit or Loss and 
Nsgdq Bnloqdgdmrhud Hmbnld tmcdq ®Nsgdq nodq`shmf qdrtks¯-
The estimated useful life of buildings classified as investment 
property is 30 years. The carrying amount of investment property 
and its depreciation are disclosed in note 9. 
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 Hmsdqmd uxsunqdmė mdglnsmė l`idsnj / Internally generated intangible assets 

Hmsdqmd uxsunqdmė mdglnsmė l`idsnj id uėrkdcjnl oqûb hmsdqmėbg
oqnidjsnu oqnrsqdcmćbsunl eûyx uėuni`- 

Uėc`ujx m` hmsdqmd uxsunqdmė mdglnsmė l`idsnj y`gũŠ`iĔ
uėc`ujx+ jsnqă r` c`iĔ oqh`ln oqhq`chŷ ` rĔ mduxgmtsmă m`
uxsunqdmhd ` oqćoq`ut l`idsjt m` oqduûcyjxrbgnomė rs`u u rĔk`cd
rn yûldqlh l`m`¸ldmst- Mdglnsmė l`idsnj r` uxj`ytid
v nars`qûu`bdi bdmd 'hmsdqmă ` dwsdqmă uėc`ujx( ymć¸dmdi
o noqûujx- @lnqshyûbh` rkĔ¸h m` qnumnldqmă ncohrnu`mhd onĨ`r
ncg`cnu`mdi ¸hunsmnrsh l`idsjt- Cnax `lnqshyûbhd rĔ rs`mnudmă
hmchuhctûkmd- 

Ncohrnu`mă `jsću` rĔ oqdudqdmă m` ymć¸dmhd gncmnsx jdcxjnŖudj
m`rs`mĔ tc`knrsh `kdan yldmx onclhdmnj+ jsnqă ax lngkh
ym`ldm`ŷ+ ¸d ĔĨsnumû gncmns` mdltrć axŷ roþsmd yćrj`sdŖmû+
lhmhlûkmd uµ`j jt cŠt ĔĨsnumdi yûuhdqjx- ôĨsnumû gncmns` id
ymć¸dmû m` roþsmd yćrj`sdŖmĔ gncmnst+ onjh`Ŗ id ĔĨsnumû gncmns`
`jsću` uxµµh` `jn roþsmd yćrj`sdŖmû gncmns`- Roþsmd yćrj`sdŖmû
gncmns` id gncmns` uxµµh` yqdûkmdi gncmnsx `jsću` ymć¸dmdi
o mûjk`cx ronidmă r oqdc`inl ` gncmnsx y t¸ću`mh`. 

Internally generated intangible assets are outputs of internal 
projects created through a development phase. 

Expenditures on internal generated intangible assets comprise 
all directly attributable necessary expenditures to create, 
produce, and prepare the assets to be capable of operating in 
the manner intended by management. Intangible assets are 
reported at cost (internal and external expenditures) less any 
accumulated amortisation. The amortisation is used for straight-
line amortisation during the estimated useful life of the assets. 
Periods of the amortisation are set individually. 

Assets that are subject to amortisation are reviewed for 
impairment at each balance sheet date or whenever events or 
changes in circumstances indicate that the carrying amount may 
not be recoverable. An asset's carrying amount is reduced 
immediately to its recoverable amount if the asset's carrying 
amount is greater than its estimated recoverable amount. The 
recoverable amount is the higher of the asset's fair value less 
costs to sell and its value in use. 

 Onhrsmă jqxshd / Insurance cover 

Onhrsmė oqnfq`lħRNA Rjtohmy onjqėu` uµdsjx µs`mc`qcmă qhyhjû
rĔuhrh`bd r glnsmėl ` mdglnsmėl l`idsjnl- L`idsnjħRNA
Skupiny id onhrsdmė unĨh m`rkdcnumėl qhyhjûl9 

Á ¸hudkmă ongqnlx: 
Á onhrsdmhd oqd oqćo`c ncbtcydmh` udbh: 
Á onhrsdmhd rsqninu ` dkdjsqnmhbjėbg y`qh`cdmć: 
Á poistenie prepravy eldjsqnmhbjėbg y`qh`cdmć: 
Á onhrsdmhd on¸h`qmdgn oqdqtµdmh` oqduûcyjx- 

Onhrsdmhd l`idsjt uxbgûcy` y ĔĨsnumdi duhcdmbhd+ oqhĨnl
m`cnaĔc`bh` bdm` r` oqdonĨćs` m` mnuĔ gncmnst hmcdwnl+ jsnqė
onrjxsmd onhrŷnuŠ`- 

ħRNA Fqnto­rinsurance covers all standard risks to tangible and 
intangible assets. Tangible and intangible assets of ħRNA Fqnto
are insured against the following risks: 

Á natural disasters; 
Á theft, robbery; 
Á insurance of machines and electronic equipment; 
Á insurance of transport of electronic equipment; 
Á insurance against fire causing an interruption of operations. 

Tangible and intangible assets are insured up to the amount of 
their cost, which is recalculated by the index determined by the 
insurance company. 

 

 Ehm`mĨmă yûqtjx ` onrjxsmtsă mduxĨdqo`mă khlhsx Ĕudqnu 
 / Financial guarantees and Credit facilities issued but not drawn 

ħRNA Rjtohma onrjxstid u qûlbh ad¸mdi nabgncmdi Ĩhmmnrsh
ehm`mĨmă yûqtjx u oncnad `jqdchsćunu ` uxrs`udmėbg yûqtj- @j
ħRNA Rjtohma uxrstotid `jn cq¸hsdŖ yûqtjx 'oqhi`sû ehm`mĨmû
yûqtj`(+ ehm`mĨmă yûqtjx mhd rĔ uxjûy`mă u konsolidovanom 
uėj`yd n ehm`mĨmdi rhstûbhh+ `kdyngŖ`cŠtiĔ r` `jn jnk`sdqûk oqh
tqĨdmć uėµjx ymdgncmnsdmh` y`adyodĨdmăgn `jsću`- 

In the normal course of business, ħRNA Fqntoprovides financial 
guarantees consisting of letters of credit and letters of 
guarantee. If ħRNA Fqntois a guarantee holder (financial 
guarantee received), the financial guarantee is not reported 
in the Consolidated Statement of Financial Position but is taken 
into consideration as collateral when determining impairment 
of the guaranteed asset. 
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Ak ħRNA Rjtohma uxrstotid `jn qtĨhsdŖ+qdydqux m` uxc`mă
ehm`mĨmă yûqtjx rĔ uxjûy`mă u jnmrnkhcnu`mėbg ehm`mĨmėbg
uėj`ynbg un uxµµdi gncmnsd y(i( gncmnsx uxĨćrkdmdi u rĔk`cd
ldsnchjnt noq`umėbg onkn¸hdj oncŖ` HEQR 8 `(ii) hodnoty pri 
oqunsmnl y`ĔĨsnu`mć lćmtr jtltknu`mû `lnqshyûbh` uxjûy`mû
v rĔk`cd r uxj`ynu`mćl uėmnrnu oncŖ` HEQR 04- Qdydqux m`
uxc`mă ehm`mĨmă yûqtjx rĔ uxjûy`mă u konsolidovannl uėj`yd
o ehm`mĨmdi onyćbhh m` qh`cjt ¢Qdydqux®- Onok`sjx oqhi`să y`
uxrs`udmhd yûqtj rĔ qnumnldqmd `lnqshynu`mă m` qh`cjt ¢Uėmnrx
z poplatkov a provćyhć® ukonsolidovannl uėj`yd yhrjnu ` rsqûs `
hmăgn jnlokdwmăgn uėrkdcjt- Yuėµdmhd `kdan ymć¸dmhd qdydqux
na ehm`mĨmă yûqtjx r` uxj`ytid u konsolidovannl uėj`yd yhrjnu
a rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢Noq`umă
onkn¸jx ` qdydqux m` oncrĔu`gnuă qhyhjû®- 

Rezervy na onrjxsmtsă mduxĨdqo`mă khlhsx Ĕudqnu rĔ nbdmdmă un
uėµjd DBK 'onym- Ĩ- 2.10) a rĔ uxjûy`mă u konsolidovannl uėj`yd
o ehm`mĨmdi rhstûbhh m` qh`cjt ¢Qdydqux®- 

If ħRNA Fqntois a guarantor, a provision for financial guarantees 
given are recognised in the Consolidated Financial Statements at 
the higher of (i) the amount determined in accordance with the 
impairment losses of IFRS 9 and (ii) the amount initially 
recognised less, when appropriate, cumulative amortisation 
recognised in accordance with the revenue recognition principle 
of IFRS 15 and are presented in the Consolidated Statement 
of Ehm`mbh`k Onrhshnm tmcdq ®Oqnuhrhnmr¯- Sgd eddr `bbdosdc enq
guarantee issues are recognized in the Consolidated Statement 
ne Oqnehs nq Knrr `mc Nsgdq Bnloqdgdmrhud Hmbnld tmcdq ®Edd
amc bnllhrrhnm hmbnld¯- @mx hmbqd`rd `mc `mx cdbqd`rd hm sgd
liability relating to financial guarantees given is included in the 
Consolidated Statement of Profit or Loss and Other 
Bnloqdgdmrhud Hmbnld tmcdq ®Hlo`hqldms knrrdr `mc Oqnuhrhnmr
for off-balance rgdds qhrjr¯- 

Provisions for Credit facilities issued but not drawn are measured 
at the amount of ECL (note 2.10) and are reported in the 
Consolidated Financial Statements of Financial Position under 
®Oqnuhrhnmr¯- 

 Y`ldrsm`mdbjă admdehsx / Employee benefits 

CĎbgncjx aėu`kėl y`ldrsm`mbnlħRNA Rjtohmx rĔ uxokûb`mă
oqnrsqdcmćbsunl rxrsălt cĎbgncjnuăgn y`adyodĨdmh`
dwhrstiĔbnl u Rknudmrjdi qdotakhjd- Sdmsn rxrsăl id ehm`mbnu`mė
y oqćrodujnu rnbhûkmdgn onhrsdmh` nc y`ldrsm`mbnu
a y`ldrsmûu`sdŖnu+ jsnqă rĔ ncuncdmă y gqtadi lycx
zamestnanca. 

Njqdl sėbgsn oqćrodujnuħRNA Rjtohm` oqhrohdu` m` cĎbgncjnuă
pripoistdmhd y`ldrsm`mbnu m`c qûldb yûjnmmăgn rnbhûkmdgn
y`adyodĨdmh`- Oqćrodujx rĔ uxjûy`mă ukonsolidovannl uėj`yd
yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt u lnldmsd hbg
Ĕgq`cx- 

ħRNA Rjtohm` lû `i oqnfq`l nrs`smėbg y`ldrsm`mdbjėbg
on¸hsjnu onynrsûu`iĔbhbg y idcmnq`ynuăgn oqćrodujt oqh ncbgncd
cn cĎbgncjt+ udqmnrsmăgn oqćrodujt y` ncoq`bnu`mă qnjx
a ncldmx oqh ¸hunsmėbg itahkdûbg- Mûjk`cx m` poskytovanie 
cĎbgncjnu r` ĔĨstiĔ cnkonsolidovanăgn uėj`yt yhrjnu ` rsqûs
a hmăgn jnlokdwmăgn uėrkdcjt s`j+ `axoq`uhcdkmd r` no`jtiĔbd
mûjk`cx ankh qnykn¸dmă m` cnat squ`mh` oq`bnumăgn onldqt-
Yûuþyjx y onrjxsnu`mh` on¸hsjnu rĔ nbdmdmă u rĔĨ`rmdi gncmnsd
oqdconjk`c`mėbg atcĔbhbg odŠ`¸mėbg snjnu chrjnmsnu`mėbg
oncŖ` cnax rok`smnrsh jnmjqăsmdgn admdehst- 

Pensions to ħRNA Fqnto­rformer employees are paid through 
the pensions system valid in the Slovak Republic. This system is 
funded from gross salary-derived social insurance contributions 
from employees and employers. 

In addition to these contributions, ħRNA Fqntocontributes to the 
employees' additional pension insurance beyond the framework 
of legal social security. Contributions are charged to the 
Consolidated Statement of Profit or Loss and Other 
Comprehensive Income as they are made. 

ħRNA Fqntoalso operates other post-employment benefits 
comprising lump sum retirement benefits, long service and 
jubilee benefits. The cost of providing pensions is charged to the 
Consolidated Statement of Profit or Loss and Other 
Comprehensive Income to spread the regular cost over the 
service lives of employees. The liabilities related to the benefits 
are measured at the present value of the estimated future cash 
outflows discounted to the maturity periods of benefits. 
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 Rezervy / Provisions 

Qdydqux rĔ uxjûy`mă u oqćo`cd+ ¸dħRNA Rjtohm` lû rĔĨ`rmă
yûjnmmă `kdan ylktumă yûuþyjx uxokėu`iĔbd y lhmtkėbg tc`knrsć
` id oq`ucdoncnamă+ ¸d cĎicd j Ĕaxsjt djnmnlhbjėbg Ĕ¸hsjnu
za ĔĨdknl uxronqh`c`mh` yûuþyjt ` lĎ¸d axŷtqnadmė ronŖ`gkhuė
ncg`c uėµjx yûuþyjt- 

Provisions are created when ħRNA Fqntohas a current legal or 
constructive obligation because of past events, it is probable that 
an outflow of resources embodying economic benefits will be 
required to settle the obligation, and a reliable estimate of the 
amount of the obligation can be made. 

 

 C`Š y oqćilnu / Income tax 

C`Š y oqćilnu r` rjk`cû yn rok`smdi ` nckn¸dmdi c`md- Rok`smû c`Š
oqdcrs`utid Ĩh`rsjt+ jsnqû lû axŷ y`ok`sdmû `kdan qdetmcnu`mû
v qûlbh c`md y oqćilnu y` oqćrktµmă nacnahd- C`Šnuė yûjk`c oqd
c`Š y oqćilnu id oqdonĨćs`mė y gnroncûqrjdgn uėrkdcjt ad¸măgn
nacnah` oqhonĨćs`mćl c`Šnun mdtym`sdŖmėbg mûjk`cnu
a ncĨćs`mćl uėmnrnu+ jsnqă mdonckhdg`iĔ c`mh y oqćjmov. 

Nckn¸dmă c`Šnuă ongŖ`cûujx `kdan yûuþyjx uymhj`iĔ uygŖ`cnl
k qnychdkmdlt nbdmdmht `jsću ` yûuþyjnu oncŖ` yûjnm` n c`mh
z oqćilnu ` hbg ĔĨsnumdi gncmnsd u jnmrnkhcnu`mdi ĔĨsnumdi
yûuhdqjd- Nckn¸dmû c`Š r` onĨćs` ont¸hsćl c`Šnuėbg r`cyhda+
pri jsnqėbgr` nĨ`jûu`+ ¸d r` ont¸hiĔ m` cnĨ`rmă qnychdkx u Ĩ`rd
hbg yĔĨsnu`mh` m` yûjk`cd yûjnmnu+ jsnqă ankh ok`smă `kdan s`jldq
tyûjnmdmă jt cŠt ynrs`udmh` ĔĨsnumdi yûuhdqjx- 

Nckn¸dmă c`md r` onĨćs`iĔ rĔu`gnunt yûuþyjnunt ldsčcnt-
Uµdsjx nckn¸dmă c`ŠnuăongŖ`cûujx rĔ y`bgxsdmă un uėµjd+ jsnqĔ
atcd oq`ucdoncnamd ln¸mă qd`khynu`ŷ noqnsh nĨ`jûu`mėl
yc`mhsdŖmėl yhrjnl u atcĔbmnrsh- Nckn¸dmė c`Šnuė yûuþynj
uxi`cqtid rtlt c`md y oqćilnu m` Ĕgq`ct u atcĔbhbg nacnah`bg
y cĎunct yc`mhsdŖmėbg oqdbgncmėbg qnychdknu- Nckn¸dmă c`md rĔ
u jnmrnkhcnu`mdi ĔĨsnumdi yûuhdqjd uxjûy`mă u mdssn gncmnsd
za j`¸cĔ ronknĨmnrŷ u qûlbh ħRNA Rjtohmx- 

ħRNA Rjtohm` id shd¸ ok`shsdŖnl qĎymxbg mdoqh`lxbg
oqduûcyjnuėbg c`mć+ jsnqă rĔ uxj`ynu`mă u jnmrnkhcnu`mnl
uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt
¢Nrs`smă oqduûcyjnuă mûjk`cx®- Ncuncx ` onok`sjx+ `jn
m`oqćjk`c c`md 'hmă md¸ rok`smû c`Š `kdan qdftk`Ĩmă onok`sjx(+
jsnqă rĔ y`kn¸dmă m` hmenqlûbhh+ jdcx uymhjû onuhmmnrŷ y`ok`shŷ+ rĔ
ĔĨsnu`mă `jn yûuþynj u Ĩ`rd jdcx y`uþytiĔb` tc`knrŷ
roĎrnatiĔb` uymhj yûuþyjt tgq`chŷ ncunc+ `jn id hcdmshehjnu`mû
yûjnmmėlh oqdcohrlh+ `jshutid onuhmmnrŷ Ĕgq`cx c`măgn ncunct-
Ncunc tgq`cdmė oqdc y`uþytiĔbnt tc`knrŷnt id ĔĨsnu`mė `jn
preddavok. 

There are two components of income tax expense: current and 
deferred. Current income tax expense entails the amounts to be 
paid or refunded within income taxes for the respective period. 
The taxable profit is determined from profit/loss for the current 
accounting period, adding tax non-deductible expenses and 
deducting income which is not subject to income tax. 

Deferred tax assets and liabilities are recognized due to the 
different valuation of assets and liabilities in accordance with the 
Income Tax Act and their carrying amounts in the Consolidated 
Financial Statements. Deferred tax is measured at the tax rates 
that are expected to be applied to the temporary differences 
when they reverse, based on the laws that have been enacted 
or substantially enacted by the end of the reporting period. 

Deferred tax is calculated using the balance sheet liability 
method. All deferred tax assets are recognized to the extent that 
it is probable that a future taxable profit will be available against 
which the deferred tax assets can be utilized. Deferred tax 
liabilities represent income taxes to be paid in future periods due 
to taxable temporary differences. Deferred taxes are disclosed in 
the Consolidated Financial Statements at their net values within 
sgd hmchuhct`k bnlo`mhdr ne ħRNA Fqnto- 

ħRNA Fqnto `krn o`xr u`qhntrindirect operating taxes which are 
reported in the Consolidated Statement of Profit or Loss and 
Nsgdq Bnloqdgdmrhud Hmbnld tmcdq ®Nsgdq nodq`shmf
dwodmrdr¯- Kduhdr `mc bg`qfdr+ rtbg `r s`wdr nsgdq sg`m hmbnld
tax or regulatory fees based on information related to a period 
before the obligation to pay arises, are recognised as liabilities 
when the obligating event that gives rise to pay a levy occurs, as 
identified by the legislation that triggers the obligation to pay the 
levy. If a levy is paid before the obligating event, it is recognised 
as a prepayment. 
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 Roqûubnurjă Ĩhmmnrsh / Fiduciary activities 

ħRNA Rjtohm` uxjnmûu` roqûubnurjĔ Ĩhmmnrŷ+ y jsnqdi uxokėu`
cq¸a` `kdan tlhdrsŠnu`mhd `jsću m` ĔĨds exyhbjėbg nrĎa `kdan
hmµshsĔbhć- @jsću` oqhi`să cn roqûux r` mduxj`ytiĔ `jn `jsću` `kdan
o`rću` ukonsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh+ `kd ĔĨstiĔ
r` `jn oncrĔu`gnuă onkn¸jx+ jdĪ¸dħRNA Rjtohm` mdmdrhd qhyhjû
`mh idi mdokxmĔ djnmnlhbjă Ĕ¸hsjx y uk`rsmćbsu` ronidmă r sėlhsn
onkn¸j`lh- 

Uėmnrx y onok`sjnu ` oqnućyhć uxokėu`iĔbd yn roqûux `jsću r`
uxj`ytiĔ m` qh`cjt ¢Uėmnrx y onok`sjnu ` oqnućyhć®
v konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn
uėrkdcjt- 

ħRNA Fqntocommonly acts in fiduciary activities that result in 
the holding or placing of assets on the accounts of individuals 
and institutions. Assets under management or custody are not 
recognized as assets or liabilities in the Consolidated Statement 
of Financial Position but are accounted for as off-balance sheet 
items, since ħRNA Fqntodoes not bear the risks and rewards of 
ownership associated with such items. 

The fee income arising thereon is recognized in the Consolidated 
Statement of Profit or Loss and Other Comprehensive Income 
tmcdq ®Edd `mc bnllhrrhnm hmbnld¯- 

 

 Yldmx u ĔĨsnumėbg oqhmbćonbg / Changes in accounting policies 

 ôĨsnumă oqhmbćox ĔĨhmmă nc 0-0-1/21 / Effective from 1 January 2021 

ôĨsnumă ldsčcx r` ont¸hkh jnmyhrsdmsmd r oqdcbgûcy`iĔbhl
ĔĨsnumėl nacnaćl r uėmhljnt oqhi`sh`µs`mc`qcov ĔĨhmmėbg 
od 0- i`mtûq` 1/10- ħRNA Rjtohma neidentifikovala v rĔuhrknrsh
s prijasćl sėbgsn µs`mc`qdov ¸h`cdmuėym`lmė uokxu m` ĔĨsnumĔ
yûuhdqjt. 

Novely k IFRS 9, IAS 39, IFRS 7, IFRS 4 a IFRS 16 Reforma 
qdedqdmĨmėbg Ĕqnjnuėbg r`cyhda± eûy` 1 'ĔĨhmmă nc 0- i`mtûq`
1/10( r` y`nadqû nsûyj`lh+ jsnqă uxokėu`iĔ y hlokdldmsûbhd
qdenqhdl+ uqûs`md m`gq`cdmh` idcmdi qdedqdmĨmdi gncmnsx
`ksdqm`sćumnt-ħRNA Rjtohm` mdnĨ`jûu` uėym`lmė uokxu
na ĔĨsnumĔ yûuhdqjt- 

The accounting policies adopted are consistent with those used 
in the previous financial period except the adoption of standards 
effective from 1 January 2021. ħRNA Fqntodid not identify any 
significant impact on financial statements related to the 
adoption of these IFRSs. 

Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 - 
Interest rate benchmark (IBOR) reform ± phase 2 (effective from 
1 January 2021) address issues that arise from the 
implementation of the reforms, including the replacement of one 
benchmark with an alternative one. No significant impact on 
financial statements is expected. 
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 Qdjk`rhehjûbh`/ Reclassification 

K 1. aprćlu 2021 ħRNA Rjtohm` qdjk`rhehjnu`k` jnqonqûsmd bdmmă
o`ohdqd 'nrs`smă ckgnohrx( u amortizovanej hodnote 76 599 tis. 
DTQ cq¸`mă u onqsečkht Ckgnuă bdmmd o`ohdqd u amortizovanej 
gncmnsd cn onqsečkh` Ehm`mĨmă `jsću` u qdûkmdi gncmnsd
oqdbdŠnu`mă bdy hmė jnlokdwmė uėrkdcnj y cĎunct yldmx
business modelu v rĔk`cd r IFRS 9 4.4.1. 

ħRNA Rjtohm` t¸ uh`b mdcq¸`k` jnqonqûsmd bdmmă o`ohdqds 
bhdŖnl hmj`rnu`ŷ ylktumă odŠ`¸mă snjx, ale v obchodnom 
modeli+ jsnqăgn yûldq r` cnrh`gmd s`j hmj`rnl ylktumėbg
odŠ`¸mėbg snjnu+ `jn `i oqdc`inlsėbgsn bdmmėbg o`ohdqnu. 

V rĔk`cd r HEQR 8 4-5-0 qdjk`rhehjûbh` ank` `okhjnu`mû
oqnrodjsćumd nc cûstlt qdjk`rhehjûbhd `¸h`cmd oqdcsėl
uxjûy`mă yhrjx+ rsq`sx 'uqûs`md yhrjnu `kdan rsqûs yn ymć¸dmh`
gncmnsx( `mh Ĕqnjx mdankh oqdgncmnsdmă- 

V rĔk`cd r HEQR 8 4-5-3 ank`qdûkm` gncmns` nbdnemû j cûstlt
qdjk`rhehjûbhd a mdqd`khynu`mėzisk 1 437 shr- DTQ uxokėu`iĔbi z 
qnychdkt ldcyh oqdcbgûcy`iĔbnt `lnqshynu`mnt gncmnsnt `
qdûkmnt gncmnsnt ank uxjûy`mė u hmnl jnlokdwmnl uėrkdcjt-
Dedjsćum` Ĕqnjnuû lhdq` ` nbdŠnu`mhd nĨ`jûu`mėbg Ĕudqnuėbg
rsqûsmdankh u cĎrkdcjt qdjk`rhehjûbhd toq`udmă- 

@r `s 0 @oqhk 1/10+ ħSOB Group reclassified corporate bonds 
(Other bonds) with amortized cost EUR 76 599 thousand held in 
the portfolio Debt securities at amortised cost to the portfolio 
Financial assets at fair value through other comprehensive 
income due to the change of business model in accordance with 
IFRS 9 4.4.1 

ħSOB Group no longer held corporate bonds to collect 
contractual cash flows but rather under business model whose 
objective is achieved by both collecting contractual cash flows 
and selling these bonds. 

In accordance with IFRS 9 5.6.1, the reclassification was applied 
prospectively from the reclassification date and any previously 
recognised gains, losses (including impairment gains or losses) 
or interest were not restated. 

In accordance with IFRS 9 5.6.4, the fair value of corporate bonds 
was measured at the reclassification date and the unrealised 
gain EUR 2 548 thousand arising from a difference between the 
previous amortised cost and fair value was recognised in other 
comprehensive income. The effective interest rate and the 
measurement of expected credit losses were not adjusted as a 
result of the reclassification. 
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 POKLADNIĻN£ HODNOTY, ĐĻTY CENTRĆLNYCH 
BĆNK A ĐĻTY BĆNK SPLATN£ NA POĢIADANIE 
 / CASH, BALANCES WITH CENTRAL BANK AND 
OTHER DEMAND DEPOSITS WITH BANKS 

(tis. EUR) 
(EUR '000) 

30.6.2021 31.12.2020 

V amortizovanej hodnote / At amortised cost   

Onjk`cmhĨmă gncmnsx/ Cash balances 205 538 193 130 

Onuhmmă lhmhlûkmd qdydqux/ Mandatory minimum reserves 643 812 110 140 

ôĨsx aûmj rok`smă m` on¸h`c`mhd/ Other demand deposits with banks 58 596 73 587 

Onjk`cmhĨmă gncmnsx+ ĔĨsx bdmsqûkmxbg aûmj ` ĔĨsx aûmj rok`smă m` on¸h`c`mhd 
 / Cash, balances with central bank and other demand deposits with banks 

907 946 376 857 

 

Onuhmmă lhmhlûkmd qdydqux 'OLQ( rĔ tcq¸h`u`mă un uėµjd
rs`mnudmdi no`sqdmćl MAR ` mhd rĔ tqĨdmă m` j`¸cncdmmă
ont¸hshd- Onuhmmă lhmhlûkmd qdydqux r` ĔĨstiĔ `jn ĔqnĨdmă ujk`cx
u ylxrkd qdftk`sčqmxbg no`sqdmć MAR- J2/- iĔmt 1/10 MAR ĔqnĨhk`
ynrs`sjx onuhmmėbg lhmhlûkmxbg qdydqusadzbou 0,00 % p. a. 
(31.12.2020: 0,00 % p. ̀ -(- Uėµj` qdydqu yûuhrć nc objemu oqhi`sėbg 
vkladov. 

Mandatory minimum reserves (MMR) are maintained in the 
amount required by the regulations of the NBS and are not 
designed for daily use. They are accounted for as interest-bearing 
deposits in accordance with the regulations of the NBS. The NBS 
paid interest on the mandatory minimum reserve balances at 
0,00% p.a. as at 30 June 2021 (31.12 2020: 0,00% p.a.). The 
amount of the reserves depends on the volume of deposits 
received. 

 FINANĻN£ AKTĉVA V REĆLNEJ HODNOTE 
PRECEœOVAN£ CEZ VħKAZ ZISKOV A STRĆT 
 / FINANCIAL ASSETS AT FAIR VALUE THROUGH 
PROFIT OR LOSS 

(tis. EUR) 
'DTQ ¬///( 

30.6.2021 31.12.2020 

Ehm`mĨmă `jsću` m` nabgncnu`mhd/ Financial assets held for trading   

Ehm`mĨmă cdqhuûsx m` nabgncnu`mhd/ Financial trading derivatives 'onym- Ĩ-/ note 33) 18 753 28 259 

Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 
 / Financial assets at fair value through profit or loss 

18 753 28 259 
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 FINANĻN£ AKTĉVA V REĆLNEJ HODNOTE 
PRECEœOVAN£ CEZ INħ KOMPLEXNħ VħSLEDOK 
 / FINANCIAL ASSETS AT FAIR VALUE THROUGH 
OTHER COMPREHENSIVE INCOME 

K 2/- iĔmt 1/10 a 31. decembru 2020 ankh uµdsjx ckgnuă ehm`mĨmă
`jsću` u onqsečkht Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă
bdy hmė jnlokdwmė uėrkdcnj jk`rhehjnu`mă ustupni 1. 

As at 30 June 2021 and 31 December 2020, all debt financial 
assets in the portfolio Financial assets at fair value through other 
comprehensive income were classified in Stage 1. 

(tis. EUR) 
'DTQ ¬///( 

30.6.2021 31.12.2020 

Ckgnuă mûrsqnid / Debt securities   

¨sûsmd ckgnuă bdmmă o`ohdqd/ Government debt securities 108 384 116 973 

Ckgnohrx aûmj/ Bank bonds 66 393 66 975 

Nrs`smă ckgnohrx ) / Other bonds * 62 652 - 

Ckgnuă mûrsqnid/ Debt securities 237 429 183 948 

Noq`umă onkn¸jx ̈ sûsmd ckgnuă bdmmă o`ohdqd/ Impairments on Government debt securities (1) (2) 

Noq`umă onkn¸jx Ckgnohrx aûmj/ Impairments on Bank bonds (33) (33) 

Noq`umăonkn¸jx Nrs`smă ckgnohrx ) / Impairments on Other bonds * (65) - 

Noq`umă onkn¸jx/ Impairments 'onym- Ĩ-/ note 14) (99) (35) 

ħhrsû ĔĨsnumû gncmns` ckgnuėbg mûrsqninu/ Net carrying amount debt securities 237 330 183 913 

   

Mûrsqnid uk`rsmăgn hl`mh`/ Equity instruments   

VISA Inc. 4 375 8 727 

MasterCard B 6 805 6 443 

Nrs`smă `jbhd/ Other shares 598 598 

ħhrsû ĔĨsnumû gncmns` mûrsqninu uk`rsmăgn hl`mh`/ Net carrying amount equity instruments 11 778 15 768 

Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė jnlokdwmė uėrkdcnj 
 / Financial assets at fair value through other comprehensive income 

249 108 199 681 

* J 0- `oqćkt 1/10ħRNA Rjtohm` qdjk`rhehjnu`k` nrs`smă ckgnohrx- UhĪ onym- Ĩ-2.22. / @s 0 @oqhk 1/10+ ħRNA Fqntoreclassified Other bonds. See note 2.22. 

 

Z̀ µdrŷ ldrh`bnu jnmĨh`bhbg r`2/- iĔm` 1/10 ħRNA Rjtohma 
prijala chuhcdmcx y Ehm`mĨmėbg `jsću u qdûkmdi gncmnsd
oqdbdŠnu`mėbg bdy hmė jnlokdwmė uėrkdcnj uhodnote 36 tis. EUR 
(z̀ µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/1/ 22 tis. EUR) 
uxjûy`mă u konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn
jnlokdwmăgn uėrkdcjt m` qh`cjt ¢Uėmnrx y chuhcdmc®- 

Y` µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/10ħRNA Rjtohm`
yqd`khynu`k` yhrj y oqdc`i` ckgnuėbg bdmmėbg o`ohdqnu u qdûkmdi
gncmnsd oqdbdŠnu`mėbgbdy hmė jnlokdwmė uėrkdcnj un uėµjd69 
tis. EUR (y` µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/-iĔm` 1/1/ 1 214 tis. 
DTQ yhrj( uxjûy`mė u jnmrnkhcnu`mnl uėj`yd yhrjnu ` rsqûs ` hmăgn
jnlokdwmăgn uėrkdcjt m` qh`cjt ¢ħhrsė qd`khynu`mė yhrj y
ehm`mĨmėbg `jsću u qdûkmdi gncmnsd oqdbdŠnu`mėbg bdy hmė
jnlokdwmė uėrkdcnj®- UhĪ onym- Ĩ-23.4. 

For six months ended 30 June 2021, ħRNA Fqntoreceived 
dividend from financial assets in portfolio Financial assets at fair 
value through other comprehensive income amounting EUR 36 
thousand (for six months ended 30 June 2020 EUR 22 thousand) 
reported in the Consolidated Statement of Profit or Loss and Other 
Bnloqdgdmrhud Hmbnld tmcdq ®Chuhcdmc hmbnld¯. 

For six months ended 30 June 2021, ħRNA Fqnto qd`khrdc f`hmr
from the sale of debt securities at fair value through other 
comprehensive income of EUR 69 thousand (for six months ended 
30 June 2020 EUR 1 214 thousand) reported in the Consolidated 
Statement of Profit or Loss and Other Comprehensive Income 
tmcdq ®Net realized result from Financial assets at fair value 
through other comprehensive income¯- Rdd mnsd 23.4. 
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V roku 2021 ħRNA Rjtohma predala oqhnqhsmă `jbhd UHR@ răqhd @
v ĔĨsnumdi gncnote 4 806 tis. EUR ku cŠt oqdc`i`- Qd`khynu`mė
yhrj un uėµjd 53/tis. EUR pred yc`mdmćl ħRNA Rjtohma presunula 
y NbdŠnu`bćbg qnychdknu y ehm`mĨmėbg `jsću u qdûkmdi gncmnsd
oqdbdŠnu`mėbg bdy hmė jnlokdwmė uėrkdcnj cn mdqnycdkdmăgn
yhrjt 'onym- Ĩ-23.4). 

K 2/- iĔmt 1/10 ħRNA Rjtohm` mdcq¸`k` ¸h`cmdoqhnqhsmă `jbhd
UHR@ răqhd @ (31.12.2020: 4 813 tis. EUR) a cq¸`k` oqhnqhsmă `jbhd
UHR@ răqhd B v Ĩhrsdi ĔĨsnumdihodnote 4 375 tis. EUR (31.12.2020: 
3 914 tis. EUR). 

During 1/10+ ħRNA Fqnto rnkc UHR@ rdqhdr @ priority shares with 
carrying amount of EUR 4 7/5 sgntr`mc `s sgd c`sd ne r`kd- ħRNA
Group transferred realized gain in the amount of EUR 640 
thousand before tax from Revaluation reserve on Financial assets 
at fair value through other comprehensive income to Retained 
earnings (note 23.4). 

As at 30 June 2021, ħRNA Fqntoheld no VISA series A priority 
shares (31.12.2020: EUR 4 813 thousand) and VISA series 
C priority shares in net carrying amount of EUR 4 375 thousand 
(31.12.2020: EUR 3 914 thousand). 

 POHōADĆVKY VOĻI BANKĆM V AMORTIZOVANEJ 
HODNOTE 
 / LOANS AND RECEIVABLES FROM FINANCIAL 
INSTITUTIONS AT AMORTISED COST 

OngŖ`cûujx unĨh a`mjûl u `lnqshynu`mdi gncmnsd j2/- iĔmt 1/10 
rĔ m`rkdcnumă- 

As at 30 June 2021, Loans and receivables from financial 
institutions at amortised cost are as follows. 

(tis. EUR) 
'DTQ ¬///( 

RstodŠ 0 
 / Stage 1 

RstodŠ 2 
 / Stage 3 

30.6.2021 

ôudqx onrjxsmtsă a`mjûl/ Loans and receivables from financial institutions 69 511 92 69 603 

Nrs`smă ongŖ`cûujx unĨh a`mjûl/ Other receivables from financial institutions 22 920 - 22 920 

Spolu / Total 92 431 92 92 523 

Noq`umă onkn¸jxôudqx onrjxsmtsă a`mjûl 
 / Impairments on Loans and receivables from financial institutions 'onym- Ĩ-/ note 14) 

(5) (92) (97) 

OngŖ`cûujx unĨh a`mjûl u `lnqshynu`mdi gncmnsd / Loans and receivables from financial institutions at amortised cost 92 426 - 92 426 

 

OngŖ`cûujx unĨh a`mjûl u `lnqshynu`mdi gncmnsd
k 31. decembru 2020 rĔ m`rkdcnumă- 

As at 31 December 2020, Loans and receivables from financial 
institutions at amortised cost are as follows. 

(tis. EUR) 
'DTQ ¬///( 

RstodŠ 0 
 / Stage 1 

RstodŠ 2 
 / Stage 3 

31.12.2020 

ôudqx onrjxsmtsă a`mjûl/ Loans and receivables from financial institutions 13 248 92 13 340 

Nrs`smă ongŖ`cûujx unĨh a`mjûl/ Other receivables from financial institutions 41 740 - 41 740 

Spolu / Total 54 988 92 55 080 

Noq`umă onkn¸jxôudqx onrjxsmtsă a`mjûl 
 / Impairments on Loans and receivables from financial institutions 'onym- Ĩ-/ note 14) 

(5) (92) (97) 

OngŖ`cûujx unĨh a`mjûl u `lnqshynu`mdi gncmnsd/ Loans and receivables from financial institutions at amortised cost 54 983 - 54 983 

 

Nc 00- iĔm` 1/03 DBArozhodla o y`udcdmć mdf`sćumdi Ĕqnjnudi
r`cyax m` naidl+ jsnqė id m`cpotrebu plnenia PMR na konci 
odqhčcx- Uėµj` id ncuncdmû nc Ĕqnjnudi r`cyax oqd idcmncŠnuă
rsdqhkhy`Ĩmă nodqûbhd, k 2/- iĔmt 1/10 (0,50 %) p.a. (31.12.2020: 
(0,50 %) p.a.). 

As at 11 June 2014, the ECB introduced a negative deposit facility 
interest rate in excess of the MMR at the end of period. It is 
derived from the overnight deposit facility interest rate, at 30 June 
2021 (0,50%) p.a. (31.12.2020: (0,50%) p.a.). 
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 ĐVERY POSKYTNUT£ KLIENTOM V AMORTIZOVANEJ 
HODNOTE 
 / LOANS AND RECEIVABLES FROM CUSTOMERS AT 
AMORTISED COST 

ôudqx onrjxsmtsăklientom v amortizovanej hodnote k 2/- iĔmt
2021 rĔ m`rkdcnumă- 

As at 30 June 2021, Loans and receivables from customers at 
amortised cost are as follows. 

(tis. EUR) 
'DTQ ¬///( 

RstodŠ 0 
 / Stage 1 

RstodŠ 1 
 / Stage 2 

RstodŠ 2 
 / Stage 3 

POCI 
Spolu 
/ Total 

Gqtaû ĔĨsnumû gncmns`/ Gross carrying amount      

Udqdimû roqûu`/ Public administration 244 578 129 39 - 244 746 

Jnqonqûsmh jkhdmsh/ Corporate clients 1 922 080 262 352 66 973 617 2 252 022 

Retail 5 308 767 338 953 91 973 - 5 739 693 

Gxonsdjûqmd Ĕudqx/ Mortgage loans 4 134 380 166 881 22 613 - 4 323 874 

Ronsqdamă Ĕudqx/ Consumer loans 212 892 31 518 6 731 - 251 141 

Jqdchsmă j`qsx/ Credit cards 16 798 7 075 1 014 - 24 887 

Jnmsnjnqdmsmă Ĕudqx/ Overdrafts 8 860 9 015 1 403 - 19 278 

MicroSME / MicroSME 316 249 85 493 25 835 - 427 577 

ħRNA rs`u- ronqhsdŖŠ` 107 145 9 370 7 536 - 124 051 

ħRNA Kd`rhmf Rjtohm`. ħRNA Kd`rhmf Fqnto 512 443 29 601 26 841 - 568 885 

Spolu / Total 7 475 425 601 434 158 985 617 8 236 461 

Noq`umă onkn¸jx )/ Impairment losses *      

Udqdimû roqûu`/ Public administration (29) - (35) - (64) 

Jnqonqûsmh jkhdmsh/ Corporate clients (4 335) (15 062) (49 188) (421) (69 006) 

Retail (6 738) (39 142) (44 994) - (90 874) 

Gxonsdjûqmd Ĕudqx/ Mortgage loans (525) (8 240) (6 426) - (15 191) 

Ronsqdamă Ĕudqx/ Consumer loans (481) (3 699) (4 025) - (8 205) 

Jqdchsmă j`qsx/ Credit cards (27) (1 317) (725) - (2 069) 

Jnmsnjnqdmsmă Ĕudqx/ Overdrafts (23) (1 624) (988) - (2 635) 

MicroSME / MicroSME (2 596) (17 773) (21 168) - (41 537) 

ħRNA rs`u- ronqhsdŖŠ` (234) (1 016) (4 533) - (5 783) 

ħRNA Kd`rhmf Rjtohm`. ħRNA Kd`rhmf Fqnto (2 852) (5 473) (7 129) - (15 454) 

Spolu / Total 'onym- Ĩ-/ note 14) (11 102) (54 204) (94 217) (421) (159 944) 

ħhrsû ĔĨsnumû gncmns`/ Net carrying amount      

Udqdimû roqûu`/ Public administration 244 549 129 4 - 244 682 

Jnqonqûsmh jkhdmsh/ Corporate clients 1 917 745 247 290 17 785 196 2 183 016 

Retail 5 302 029 299 811 46 979 - 5 648 819 

Gxonsdjûqmd Ĕudqx/ Mortgage loans 4 133 855 158 641 16 187 - 4 308 683 

Ronsqdamă Ĕudqx/ Consumer loans 212 411 27 819 2 706 - 242 936 

Jqdchsmă j`qsx/ Credit cards 16 771 5 758 289 - 22 818 

Jnmsnjnqdmsmă Ĕudqx/ Overdrafts 8 837 7 391 415 - 16 643 

MicroSME / MicroSME 313 653 67 720 4 667 - 386 040 

ħRNA rs`u-ronqhsdŖŠ` 106 911 8 354 3 003 - 118 268 

ħRNA Kd`rhmf Rjtohm`. ħRNA Kd`rhmf Fqnto 509 591 24 128 19 712 - 553 431 

ôudqx onrjxsmtsă jkhdmsnl u `lnqshynu`mdi gncmnsd 
/ Loans and receivables from customers at amortised cost 

7 464 323 547 230 64 768 196 8 076 517 

* Opravnă onkn¸jy v stupni 2 rĔ uqûs`md Covid-19 add-nm DBK- UhĪ onym- Ĩ-2.10.3 a 14 
 / Impairment losses in Stage 2 are including Covid-19 add-on ECL booking. See note 2.10.3 and 14 
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ôudqx onrjxsmtsă jkhdmsnl u amortizovanej hodnote 
k 31. decembru 2020 rĔ m`rkdcnumă- 

As at 31 December 2020, Loans and receivables from customers 
at amortised cost are as follows. 

(tis. EUR) 
'DTQ ¬///( 

RstodŠ 0 
 / Stage 1 

RstodŠ 1 
 / Stage 2 

RstodŠ 2 
 / Stage 3 

POCI 
Spolu  
/Total 

Gqtaû ĔĨsnumû gncmns`/ Gross carrying amount      

Udqdimû roqûu`/ Public administration 242 326 4 995 51 - 247 372 

Jnqonqûsmh jkhdmsh/ Corporate clients 1 957 815 308 075 77 046 2 224 2 345 160 

Retail 5 082 398 350 069 79 400 - 5 511 867 

Gxonsdjûqmd Ĕudqx/ Mortgage loans 3 949 426 174 940 16 506 - 4 140 872 

Ronsqdamă Ĕudqx/ Consumer loans 222 160 33 460 5 433 - 261 053 

Jqdchsmă j`qsx/ Credit cards 16 743 7 173 830 - 24 746 

Jnmsnjnqdmsmă Ĕudqx/ Overdrafts 9 157 9 793 1 134 - 20 084 

MicroSME / MicroSME 268 963 82 381 23 245 - 374 589 

ħRNA rs`u- ronqhsdŖŠ` 111 031 11 372 7 210 - 129 613 

ħRNA Kd`rhmf Rjtohm`. ħRNA Kd`rhmf Fqnto 504 918 30 950 25 042 - 560 910 

Spolu / Total 7 282 539 663 139 156 497 2 224 8 104 399 

Noq`umă onkn¸jx * / Impairment losses *      

Udqdimû roqûu`/ Public administration (28) (2) (44) - (74) 

Jnqonqûsmh jkhdmsh/ Corporate clients (4 985) (21 144) (51 495) (1 770) (79 394) 

Retail (6 221) (41 331) (40 711) - (88 263) 

Gxonsdjûqmd Ĕudqx/ Mortgage loans (386) (7 682) (5 692) - (13 760) 

Ronsqdamă Ĕudqx/ Consumer loans (471) (3 918) (3 311) - (7 700) 

Jqdchsmă j`qsx/ Credit cards (28) (1 239) (581) - (1 848) 

Jnmsnjnqdmsmă Ĕudqx/ Overdrafts (23) (1 765) (796) - (2 584) 

MicroSME / MicroSME (2 433) (18 518) (19 029) - (39 980) 

ħRNA rs`u- ronqhsdŖŠ` (319) (1 227) (4 387) - (5 933) 

ħRNA Kd`rhmf Rjtohm`. ħRNA Kd`rhmf Fqnto (2 561) (6 982) (6 915) - (16 458) 

Spolu / Total 'onym- Ĩ-/ note 14) (11 234) (62 477) (92 250) (1 770) (167 731) 

ħhrsû ĔĨsnumû gncmns`/ Net carrying amount      

Udqdimû roqûu`/ Public administration 242 298 4 993 7 - 247 298 

Jnqonqûsmh jkhdmsh/ Corporate clients 1 952 830 286 931 25 551 454 2 265 766 

Retail 5 076 177 308 738 38 689 - 5 423 604 

Gxonsdjûqmd Ĕudqx/ Mortgage loans 3 949 040 167 258 10 814 - 4 127 112 

Ronsqdamă Ĕudqx/ Consumer loans 221 689 29 542 2 122 - 253 353 

Jqdchsmă j`qsx/ Credit cards 16 715 5 934 249 - 22 898 

Jnmsnjnqdmsmă Ĕudqx/ Overdrafts 9 134 8 028 338 - 17 500 

MicroSME / MicroSME 266 530 63 863 4 216 - 334 609 

ħRNA rs`u-ronqhsdŖŠ` 110 712 10 145 2 823 - 123 680 

ħRNA Kd`rhmf Rjtohm`. ħRNA Kd`rhmf Fqnto 502 357 23 968 18 127 - 544 452 

ôudqx onrjxsmtsă jkhdmsnl u `lnqshynu`mdi gncmnsd 
/ Loans and receivables from customers at amortised cost 

7 271 305 600 662 64 247 454 7 936 668 

* Opravnă onkn¸jy v rstomh 1 rĔ uqûs`mdCovid-19 add-nm DBK- UhĪ onym- Ĩ-2.10.3 a 14 
 / Impairment losses in Stage 2 are including Covid-19 add-on ECL booking. See note 2.10.3 and 14 

     

 

S`atŖjx mdnar`gtiĔ oqdrtmx ldcyh rstoŠ`lh+ jsnqė id rĔĨ`rŷnt
oqdchjnu`mdi onqsečkhnudi Bnuhc-08 DBK+ jdĪ¸d shdsn oqdrtmx rĔ
hcdmshehjnu`mă m`onqsečkhnunl µs`shrshbjnl yûjk`cd+ ` s`j mdlĎ¸t
axŷ hmchuhctûkmd roûqnu`mă rn µodbhehbjėlh Ĕudqlh- 

The tables do not include the stage transfers embedded 
underlying in the forecasted collective Covid-19 ECL, as these 
transfers are determined based on a collective statistical 
approach and hence cannot be individually linked to specific 
loans. 
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K 2/- iĔmt 1/10 by y`onĨćs`mhd cno`ct Bnuhc-19 add-on 
na y`q`cdmhd cn rstoŠnu roĎrnahkn+ ¸d gqtaû ĔĨsnumû gncmns`
oqdc noq`umėlh onkn¸j`lh ax ank` un uėµjd7 076 431 tis. EUR 
v stupni 1 (31.12.2020: 6 893 840 tis. EUR), 952 648 tis. EUR 
v stupni 2 (31.12.2020: 978 272 tis. EUR) a 233 766 v tis. EUR v 
stupni 3 (31.12.2020: 230 063 tis. EUR), respdjsćud Ĩhrsė oqdrtm
5,3 % (31.12.2020: 5,3 %) z bdkjnudi uėµjx yn rstoŠ` 0 cn 1
a 0,9 $ '20-01-1/1/9 /+8 $( yn rstoŠ` 0 ` 1 cn rstoŠ` 2- UhĪ onym-
Ĩ- 2.10.3. 

As at 30 June 2021, taking into account the impact of the Covid-
19 add-on on staging would result in a gross carrying amount 
before impairment losses of approximately EUR 7 076 431 
thousand in Stage 1 (31.12.2020: EUR 6 893 840 thousand), EUR 
952 648 thousand in Stage 2 (31.12.2020: EUR 978 272 
thousand) and EUR 233 766 thousand in Stage 3 (31.12.2020: 
EUR 230 063 thousand) or a net staging of 5,3% (31.12.2020: 
5,3%) of the total amount from Stage 1 to Stage 2 and of 0,9% 
(31.12.2020: 0,9%) from Stage 1 and 2 to Stage 3. See note 
2.10.3. 

 OngŖ`cûujx y ehm`mĨmăgn kćyhmft/ Finance lease receivables 

ħRNA Rjtohm``jn oqdm`ićl`sdŖuxjûy`k` Ĩhrsă hmudrsćbhd cn
ehm`mĨmăgn kćyhmft m` qh`cjt ôudqx onrjxsmtsă jkhdmsnl u
`lnqshynu`mdi gncmnsd- Kćyhmfnuă ylktux y`gũŠ`iĔ `tsû ` nrs`smă
sdbgmhbjă uxa`udmhd- 

Na zmiernenie rizika ronidmăgn r oqûu`lh+ jsnqă rh onmdbgûu` u
oncjk`cnuėbg `jsću`bg ont¸ću` ħRNA Rjtohm` jk`tytkt n roþsmnl
ncjtod u ylktud- Ylktumă onclhdmjx m` tok`smdmhd jk`tytkx n
roþsmnl ncjtod rĔ y`gqmtsă u oqnctjsnbg ` oqhrkĔbg`iĔbhbg
procesoch. 

K 30. iĔmt 2021 a k 31. decembru 2020 id qdjnmbhkhûbh` ldcyh
lhmhlûkmxlhmdchrjnmsnu`mėlhkćyhmfnuėlh rokûsj`lh ` Ĩhrsėlh
hmudrsćbh`lh cn ehm`mĨmăgn oqdmûilt 'rĔĨ`rmû gncmns` atcĔbhbg
kćyhmfnuėbg rokûsnj( m`rkdcnumû. 

ħRNA Fqnto `r ` kdrrnq qdonqsdc mds hmudrsldmsr hm ehm`mbd kd`se 
under loans and receivables from customers at amortised cost. 
Lease contracts relate to cars and other technical equipment. 

To mitigate risks associated with any rights related to the 
qdsdmshnm ne sgd tmcdqkxhmf `rrdsr+ ħRNA Fqnto trdr atx-back 
clause in the contract. Terms and conditions for enforcement of 
buy-back clause are incorporated in the products and in the 
related processes. 

The table below shows the reconciliation between the minimum 
undiscounted lease payments and the net investments in finance 
lease (present value of future lease payments) as at 30 June 2021 
and as at 31 December 2020. 

Tis. EUR 
(EUR '000) 

Lhmhlûkm` gncmns` kćyhmfnuėbg rokûsnj 
 / Minimum lease payments 

ħhrsû rĔĨ`rmû gncmns` kćyhmfnuėbg rokûsnj 
 / Net present value of lease payments 

 30.6.2021 31.12.2020 30.6.2021 31.12.2020 

OngŖ`cûujx y ehm`mĨmăgn kćyhmft/ Finance lease receivable     

Do 1 roka / Not later than 1 year 250 536 250 878 235 567 235 272 

M`c 0 qnj `¸ cn 1 qnjnu/ Later than 1 year and not later than 2 years 189 079 191 305 180 213 182 048 

M`c 1 qnjx `¸ cn 2 qnjnu/ Later than 2 years and not later than 3 years 129 539 128 263 124 970 123 482 

M`c 2 qnjx `¸ cn 3 qnjnu/ Later than 3 years and not later than 4 years 68 076 68 520 66 084 66 400 

M`c 3 qnjx `¸ cn 4 qnjnu/ Later than 4 years and not later than 5 years 28 799 29 315 27 969 28 409 

Nad 5 rokov / Later than 5 years 23 231 25 624 22 713 24 910 

Spolu / Total 689 260 693 905 657 516 660 521 

NconĨds atcĔbhbg ehm`mĨmėbg uėmnrnu 'mdqd`khynu`mă uėmnrx y ehm`mĨmăgn kćyhmft( 
 / Less: future finance income (unrealized finance lease income) 

(31 744) (33 384)   

RĔĨ`rmû gncmns`atcĔbhbg rokûsnj y ehm`mĨmăgn kćyhmft 
 / Present value of future lease payments 

657 516 660 521 657 516 660 521 

Noq`umû onkn¸j` j mduxln¸hsdŖmėl kćyhmfnuėl rokûsj`l 
 / Allowance for uncollectible lease payments 

(6 149) (5 509) (6 149) (5 509) 
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 DLHOV£ CENN£ PAPIERE V AMORTIZOVANEJ 
HODNOTE 
 / DEBT SECURITIES AT AMORTISED COST 

K 2/- iĔmt 1/10 ankh uµdsjx ckgnuăbdmmă o`ohdqd u amortizovanej 
hodnote jk`rhehjnu`mă ustupni 1. 

As at 30 June 2021, all Debt securities at amortised cost were 
classified in Stage 1

(tis. EUR) 
'DTQ ¬///( 

  30.6.2021 

Gqtaû ĔĨsnumû gncmns`/ Gross carrying amount    

¨sûsmd ckgnuă bdmmă o`ohdqd/ Government debt securities   1 598 097 

Ckgnohrx aûmj/ Bank bonds   118 605 

Gqtaû ĔĨsnumû gncmns`/ Gross carrying amount   1 716 702 

Noq`umă onkn¸jx/ Impairment    

Noq`umă onkn¸jx ¨sûsmd ckgnuă bdmmă o`ohdqd/ Impairment losses on government debt securities   (24) 

Noq`umă onkn¸jx Ckgnohrx aûmj/ Impairment losses on bank bonds   (60) 

Noq`umă onkn¸jx/ Impairment 'onym- Ĩ-/ note 14)   (84) 

Ckgnuă bdmmă o`ohdqd u `lnqshynu`mdi gncmnsd/ Debt securities at amortised cost   1 716 618 

J 0- `oqćkt 1/10ħRNA Rjtohm` qdjk`rhehjnu`k` nrs`smă ckgnohrx- UhĪ onym- Ĩ-2.22. / At 1 April 2021, ħRNA Fqntoreclassified Other bonds. See note 2.22. 

 

(tis. EUR) 
'DTQ ¬///( 

RstodŠ 0 
 / Stage 1 

RstodŠ 1 
 / Stage 2 

31.12.2020 

Gqtaû ĔĨsnumû gncmns`/ Gross carrying amount    

¨sûsmd ckgnuă bdmmă o`ohdqd/ Government debt securities 1 567 870 - 1 567 870 

Ckgnohrx aûmj/ Bank bonds 128 622 - 128 622 

Nrs`smă ckgnohrx/ Other bonds 72 338 25 317 97 655 

Gqtaû ĔĨsnumû gncmns`/ Gross carrying amount 1 768 830 25 317 1 794 147 

Noq`umă onkn¸jx/ Impairment    

Noq`umă onkn¸jx ¨sûsmd ckgnuă bdmmă o`ohdqd/ Impairment losses on government debt securities (23) - (23) 

Noq`umă onkn¸jx Ckgnohrx aûmj/ Impairment losses on bank bonds (61) - (61) 

Noq`umă onkn¸jx Nrs`smă ckgnohrx/ Impairment losses on other bonds (69) (551) (620) 

Noq`umă onkn¸jx/ Impairment 'onym- Ĩ-/ note 14) (153) (551) (704) 

Ckgnuă bdmmă o`ohdqd u `lnqshynu`mdi gncmnsd/ Debt securities at amortised cost 1 768 677 24 766 1 793 443 

 

K 30. iĔmt 1/10, ħRNA Rjtohma cq¸ala u onqsečkht Ckgnuă bdmmă
papiere v amortizovanej hodnote `jsću` v Ĩhrsdi ĔĨsnumdi gncmnsd
873 184 tis. EUR (31.12.2020: 436 286 tis. EUR), jsnqėlh id
y`adyodĨdmė oqhi`sė Ĕudq nc aûmj a ktoră rĔ uxjûy`mă 
v konsolidovannl uėj`yd n ehm`mĨmdi rhstûbhh m` qh`cjt ¢y toho: 
y`kn¸dmă `jn jnk`sdqûk®- UhĪ onym- Ĩ-16. 

Z̀ µdrŷ ldrh`bnu jnmĨh`bhbg r`2/- iĔm` 1/10 ħRNA Rjtohma 
ncĔĨsnu`k` ckgnuă bdmmă o`ohdqd u mnlhmûkmdi gncmnsd20 116 
tis. EUR (z̀ µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/1/: 35 084 tis. 
EUR), jsnqă ankh oqdc`mă akćyjn l`stqhsx- Yhrjz predaja un uėµjd
194 tis. EUR (z̀ µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/1/ 2 473 
tis. EUR) bol uxjûy`mė ukonsolidovannl uėj`yd yhrjnu ` rsqûs `
hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢ħhrsėqd`khynu`mė yhrj
z ehm`mĨmėbg mûrsqninu u `lnqshynu`mdi gncmnsd®- 

As at 30 June 2021, ħRNA Fqntoheld in the portfolio of Debt 
securities at amortised cost assets at net carrying amount of EUR 
873 184 thousand (31.12.2020: EUR 436 286 thousand), placed 
as collateral for a loan received from banks and reported in the 
Consolidated Rs`sdldms ne Ehm`mbh`k Onrhshnm tmcdq ®of which: 
okdcfdc `r bnkk`sdq`k¯. See note 16. 

For six months ended 30 June 2021, ħRNA Fqntoderecognised 
debt securities with nominal value EUR 20 116 thousand (for six 
months ended 30 June 2020: EUR 35 084 thousand) due to the 
sale close to maturity. The gain from sale EUR 194 thousand (for 
six months ended 30 June 2020 EUR 2 473 thousand) was 
reported in the Consolidated Statement of Profit or Loss and Other 
Bnloqdgdmrhud Hmbnld tmcdq ®Mds qd`khydc qdrtks eqnl ehm`mbh`k
instruments measured at `lnqshrdc bnrs¯- 
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 HMOTNħ MAJETOK A INVESTĉCIE DRĢAN£ NA 
PRENĆJOM 
 / PROPERTY AND EQUIPMENT AND INVESTMENT 
PROPERTY 

(tis. EUR) 
'DTQ ¬///( 

Hmudrsćbhd
cq¸`mă m`
oqdmûinl 

 / Investment 
property 

Pozemky  
a budovy 

 / Land and 
buildings 

Sdbgmhbjă
vybavenie 

 / ICT 
equipment 

J`mbdkûqrjd
vybavenie 

 / Office 
equipment 

Nrs`smė
glnsmė
majetok 
 / Other 

@jsću` u
nodq`sćumnl

kćyhmft 
 / Assets in 

operating leases  

Obstaranie 
 / Acquisition  

Spolu 
 / Total 

Nars`qûu`bh` bdm` j 0-0-1/11 
 / Cost as at 1 January 2021 

15 408 138 173 9 989 6 710 24 065 89 848 1 262 285 455 

Oqćq`rsjx/ Additions - - - - - - 13 773 13 773 

Presuny / Transfers 25 575 694 19 1 346 11 194 (13 853) - 

ôaxsjx/ Disposals (66) (116) (80) (220) (1 097) (7 903) - (9 482) 

Nrs`s`mă oqdrtmx/ Other transfers (1 844) 1 763 7 42 32 - - - 

Nars`qûu`bh` bdm` j 30.6.2021 
 / Cost as at 30 June 2021 

13 523 140 395 10 610 6 551 24 346 93 139 1 182 289 746 

         

Noqûujx j 0-0-1/11 
 / Accumulated depreciation as at 1 January 2021 

(3 311) (58 350) (7 538) (5 912) (15 380) (27 033) - (117 524) 

Odpisy / Depreciation (273) (2 203) (728) (150) (1 130) - - (4 484) 

ôaxsjx/ Disposals 23 69 70 209 209 - - 580 

Ncohrx nodq`sćumdgn kćyhmft 
 / Operating lease depreciation 

- - - - (160) (7 538) - (7 698) 

ôaxsjx m` nodq`sćumnl kćyhmft 
 / Operating lease disposals 

- - - - 218 5 202 - 5 420 

Nrs`s`mă oqdrtmx/ Other transfers 286 (233) (6) (25) (22) - - - 

Noqûujx j30.6.2021 
 / Accumulated depreciation as at 30 June 2021 

(3 275) (60 717) (8 202) (5 878) (16 265) (29 369) - (123 706) 

         

Noq`umă onkn¸jx j 0-0-1/11 
 / Impairment losses as at 1 January 2021 

(112) - - - (275) (570) - (957) 

Rozpustenie / Release 'onym- Ĩ-/ note 14) 6 - - - - -  6 

Nrs`smă ongxax 
 / Other movements 'onym- Ĩ-/ note 14) 

- - - - - 159  159 

Noq`umă onkn¸jx j30.6.2021 
/ Impairment losses as at 30 June 2021 

(106) - - - (275) (411) - (792) 

         

Ynrs`sjnuû gncmns` j30.6.2021 
 / Net book value as at 30 June 2021 

10 142 79 678 2 408 673 7 806 63 359 1 182 165 248 
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(tis. EUR) 
'DTQ ¬///( 

Hmudrsćbhd
cq¸`mă m`
oqdmûinl 

 / Investment 
property 

Pozemky  
a budovy 

 / Land and 
buildings 

Sdbgmhbjă
vybavenie 

 / ICT 
equipment 

J`mbdkûqrjd
vybavenie 

 / Office 
equipment 

Nrs`smė
glnsmė
majetok 
 / Other 

@jsću` u
nodq`sćumnl

kćyhmft 
 / Assets in 

operating leases  

Obstaranie 
 / Acquisition  

Spolu 
 / Total 

Nars`qûu`bh` bdm` j 0-0-1/1/ 
 / Cost as at 1 January 2020 

15 421 124 499 8 698 6 582 23 505 102 732 1 055 282 492 

Oqćq`rsjx/ Additions - - - - - - 25 119 25 119 

Presuny / Transfers 35 427 1 550 29 2 198 20 673 (24 912) - 

ôaxsjx/ Disposals (48) (75) (359) (215) (1 850) (19 609) - (22 156) 

Hmă oresuny / Other transfer - 13 322 100 314 212 (13 948) - - 

Nars`qûu`bh` bdm` j 31.12.2020 
 / Cost as at 31 December 2020 

15 408 138 173 9 989 6 710 24 065 89 848 1 262 285 455 

         

Noqûujx j 0-0-1/1/ 
 / Accumulated depreciation as at 1 January 2020 

(2 726) (52 774) (6 516) (5 689) (13 315) (24 667) - (105 687) 

Odpisy / Depreciation (626) (4 346) (1 256) (301) (2 522) - - (9 051) 

ôaxsjx/ Disposals 41 65 305 215 785 - - 1 411 

Ncohrx nodq`sćumdgn kćyhmft 
 / Operating lease depreciation 

- - - - (332) (14 963) - (15 295) 

ôaxsjx m` nodq`sćumnl kćyhmft 
 / Operating lease disposals 

- - - - 123 10 975 - 11 098 

Hmă oresuny / Other transfer - (1 295) (71) (137) (119) 1 622 - - 

Noqûujx j31.12.2020 
 / Accumulated depreciation as at 31 December 2020 

(3 311) (58 350) (7 538) (5 912) (15 380) (27 033) - (117 524) 

         

Noq`umă onkn¸jx j 0-0-1/1/ 
 / Impairment losses as at 1 January 2020 

(112) - - - (275) (457) - (844) 

Nrs`smă ongxax 
 / Other movements 'onym- Ĩ-/ note 14) 

- - - - - (113) - (113) 

Noq`umă onkn¸jx j31.12.2020  
/ Impairment losses as at 31 December 2020 

(112) - - - (275) (570) - (957) 

         

Ynrs`sjnuû gncmns` j31.12.2020 
 / Net book value as at 31 December 2020 

11 985 79 823 2 451 798 8 410 62 245 1 262 166 974 

 

 Hmudrsćbhd cq¸`mă m` oqdmûinl / Investment property 

Y` µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/-iĔm` 1/10boli cdkjnuă uėmnrx
z oqdmûilt hmudrsćbhć m` oqdmûinl un uėµjd 504 tis. EUR a odpisy 
un uėµjd '273) tis. EUR (y` µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm`
2020 ankh uėmnrx un uėµjd595 tis. EUR a ncohrx un uėµjd '205(
tis. EUR), obe oqdydmsnu`mă m` qh`cjt ¢Nrs`smė oqduûcyjnuė
uėrkdcnj® u jnmrnkhcnu`mnl uėj`yd yhrjnu ` rsqûs ` hmăgn
jnlokdwmăgn uėrkdcjt- 

For six months ended 30 June 2021, total rental income earned 
from investment property amounted to EUR 504 thousand and 
depreciation amounted EUR (273) thousand (for six months 
ended 30 June 2020 income amounted EUR 595 thousand and 
depreciation amounted EUR (316) thousand), both presented 
tmcdq ®Nsgdq nodq`shmf qdrtks¯in the Consolidated Statement of 
Profit or Loss and Other Comprehensive Income. 
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 Nodq`sćumx kćyhmg / Operating lease 

K 30. iĔmt 2010 ħRNA Rjtohm` `jn oqdm`ićl`sdŖ uxjûy`k`
m`rkdctiĔbhmajetok oqdm`i`sė klientom m` nodq`sćumx kćyhmf- 

As at 30 June 2021+ ħRNA Fqnto `r ` kdrrnq qdonqsdc adknv
assets leased to customers under operating lease. 

(tis. EUR) 
(EUR '000) 

Gqtaû ĔĨsnumû gncmns` 
 / Gross carrying amount  

Noqûujx 
 / Accumulated 

depreciation  

Noq`umă onkn¸jx 
 / Impairment losses 

ħhrsû ĔĨsnumû gncmns` 
 / Net carrying amount  

Nrnamă `tsnlnahkx/ Passenger cars 70 710  (21 508) (411) 48 791  

Nrs`smă lnsnqnuă unyhckû/ Other motor vehicles 8 313  (2 800)  - 5 513  

Stroje a zariadenia / Machinery and equipment 14 116  (5 061)  - 9 055  

Spolu / Total 93 139  (29 369) (411) 63 359  

 

K 31. decembru 201/ ħRNA Rjtohm` `jn oqdm`ićl`sdŖ uxjûy`k`
m`rkdctiĔbhmajetok oqdm`i`sė klientom m` nodq`sćumx kćyhmf- 

As at 31 December 2020+ ħRNA Fqnto `r ` kdrrnq qdonqsdc adknv
assets leased to customers under operating lease. 

(tis. EUR) 
(EUR '000) 

Gqtaû ĔĨsnumû gncmns` 
 / Gross carrying amount  

Noqûujx 
 / Accumulated 

depreciation  

Noq`umă onkn¸jx 
 / Impairment losses 

ħhrsû ĔĨsnumû gncmns` 
 / Net carrying amount  

Nrnamă `tsnlnahkx/ Passenger cars 69 123  (20 228) (570) 48 325  

Nrs`smă lnsnqnuă unyhckû/ Other motor vehicles 8 196  (2 775)  - 5 421  

Stroje a zariadenia / Machinery and equipment 12 529  (4 030)  - 8 499  

Spolu / Total 89 848  (27 033) (570) 62 245  

 

M`rkdctiĔb` s`atŖj` tuûcy` oqdgŖ`c atcĔbhbg lhmhlûkmxbg
kćyhmfnuėbg rokûsnj y mduxonudc`sdŖmėbg nodq`sćumxbg oqdmûilnu
k 30. iĔmt 2021 a 31. decembru 2020. 

The following table summarises future minimum lease payments 
receivable under non-cancellable operating leases as at 30 June 
2021 and 31 December 2020. 

 

(tis. EUR) 
(EUR '000) 

30.6.2021 31.12.2020 

Do 1 roka / Not later than 1 year 16 139 16 293 

M`c 0 qnj `¸ cn 1 qnjnu/ Later than 1 year and not later than 2 years 12 162 12 366 

M`c 1 qnjx `¸ cn 2 qnjnu/ Later than 2 years and not later than 3 years 7 266 8 220 

M`c 2 qnjx `¸ cn 3 qnjnu/ Later than 3 years and not later than 4 years 3 548 3 678 

M`c 3 qnjx `¸ cn 4 qnjnu/ Later than 4 years and not later than 5 years 1 548 1 790 

Nad 5 rokov / Later than 5 years 862 1 508 

Spolu / Total 41 525 43 855 
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 NEHMOTNħ MAJETOK / INTANGIBLE ASSETS 

(tis. EUR) 
'DTQ ¬///( 

M`jĔodmė
rnesuăq 

 / Acquired 
software 

Hmsdqmd uxsunqdmė
rnesuăq 

 / Internally 
generated software 

Nrs`smė mdglnsmė
majetok 

 / Other intangible 
assets 

Obstaranie 
 / Acquisition 

Spolu 
 / Total 

Nars`qûu`bh` bdm` j 0-0-2021 / Cost as at 1 January 2021 38 158 22 296 2 328 48 086 110 868 

Oqćq`rsjx/ Additions - - - 18 889 18 889 

Presuny / Transfers 4 664 117 - (4 781) - 

ôaxsjx/ Disposals (63) - - - (63) 

Nars`qûu`bh` bdm` j 30.6.2021/ Cost as at 30 June 2021 42 759 22 413 2 328 62 194 129 694 

      

Noqûujx j 0-0-2021 
 / Accumulated amortisation as at 1 January 2021 

(34 637) (14 857) (54) - (49 548) 

Odpisy / Amortisation (613) (952) (8) - (1 573) 

Noqûujx j30.6.2021 / Accumulated amortisation as at 30 June 2021 (35 250) (15 809) (62) - (51 121) 

      

Noq`umăonkn¸jx j 0-0-2021 / Impairment losses as at 1 January 2021 (191) (813) - (1 187) (2 191) 

Tvorba / Creation 'onym- Ĩ-/ note 14) - - - (6) (6) 

Rozpustenie / Release 'onym- Ĩ-/ note 14) 31 - - - 31 

Noq`umă onkn¸jx j30.6.2021 / Impairment losses as at 30 June 2021 (160) (813) - (1 193) (2 166) 

      

Ynrs`sjnuû gncmns` j30.6.2021 / Net book value as at 30 June 2021 7 349 5 791 2 266 61 001 76 407 

 

(tis. EUR) 
'DTQ ¬///( 

M`jĔodmė
rnesuăq 

 / Acquired 
software 

Hmsdqmd uxsunqdmė
rnesuăq 

 / Internally 
generated software 

Nrs`smė mdglnsmė
majetok 

 / Other intangible 
assets 

Obstaranie 
 / Acquisition 

Spolu 
 / Total 

Nars`qûu`bh` bdm` j 0-0-2020 / Cost as at 1 January 2020 37 434 16 523 2 328 19 046 75 331 

Oqćq`rsjx/ Additions - - - 35 920 35 920 

Presuny / Transfers 1 107 5 773 - (6 880) - 

ôaxsjx/ Disposals (383) - - - (383) 

Nars`qûu`bh` bdm` j 31.12.2020/ Cost as at 31 December 2020 38 158 22 296 2 328 48 086 110 868 

      

Noqûujx j 0-0-1/1// Accumulated amortisation as at 1 January 2020 (34 025) (13 409) (39) - (47 473) 

Odpisy / Amortisation (995) (1 448) (15) - (2 458) 

ôaxsjx/ Disposals 383 - - - 383 

Noqûujx j 20-01-1/1// Accumulated amortisation as at 31 December 2020 (34 637) (14 857) (54) - (49 548) 

      

Noq`umă onkn¸jx j 0-0-1/1/ / Impairment losses as at 1 January 2020 (253) - - - (253) 

Tvorba / Creation 'onym- Ĩ-/ note 14) - (813) - (1 187) (2 000) 

Rozpustenie / Release 'onym- Ĩ-/ note 14) 62 - - - 62 

Noq`umă onkn¸jx j 20-01-1/1// Impairment losses as at 31 December 2020 (191) (813) - (1 187) (2 191) 

      

Ynrs`sjnuû gncmns` j31.12.2020 / Net book value as at 31 December 2020 3 330 6 626 2 274 46 899 59 129 
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 AKTĉVA S PRĆVOM NA UĢĉVANIE 
 / RIGHT OF USE ASSETS 

(tis. EUR) 
'DTQ ¬///( 

Pozemky a budovy 
 / Land and Buildings 

Sdbgmhbjă uxa`udmhd 
 / ICT equipment 

Spolu 
 / Total 

Nars`qûu`bh` bdm` j 0-0-1/11 / Cost as at 1 January 2021 43 180 37 43 217 

Oqćq`rsjx/ Additions 1 232 - 1 232 

ôaxsjx/ Disposals (23) - (23) 

Nars`qûu`bh` bdm` j 30.6.2021 / Cost as at 30 June 2021 44 389 37 44 426 

    

Noqûujx j 0-0-1/11 / Accumulated depreciation as at 1 January 2021 (9 826) (16) (9 842) 

Odpisy / Depreciation (2 518) (12) (2 530) 

ôaxsjx/ Disposals 23 - 23 

Noqûujx j30.6.2021 / Accumulated depreciation as at 30 June 2021 (12 321) (28) (12 349) 

    

Ynrs`sjnuû gncmns` j30.6.2021 / Net book value as at 30 June 2021 32 068 9 32 077 

 

(tis. EUR) 
'DTQ ¬///( 

Pozemky a budovy 
 / Land and Buildings 

Sdbgmhbjă uxa`udmhd 
 / ICT equipment 

Spolu 
 / Total 

Nars`qûu`bh` bdm` j 0-0-1/1// Cost as at 1 January 2020 43 252 42 43 294 

Oqćq`rsjx/ Additions 203 (5) 198 

ôaxsjx/ Disposals (275) - (275) 

Nars`qûu`bh` bdm` j 31.12.2020 / Cost as at 31 December 2020 43 180 37 43 217 

    

Noqûujx j 0-0-1/1// Accumulated depreciation as at 1 January 2020 (4 898) (3) (4 901) 

Odpisy / Depreciation (5 110) (13) (5 123) 

ôaxsjx/ Disposals 182 - 182 

Noqûujx j31.12.2020 / Accumulated depreciation as at 31 December 2020 (9 826) (16) (9 842) 

    

Ynrs`sjnuû gncmns` j 20-01-1/1// Net book value as at 31 December 2020 33 354 21 33 375 

 

Z̀ µdrŷ ldrh`bnu jnmĨh`bhbg r`2/- iĔm` 1/10 ħRNA Rjtohma 
uxjûy`k` Ĕqnjnuė mûjk`c y kćyhmfnuăgn yûuþyjt un uėµjd (106) tis. 
EUR (z̀ µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/1/ (133) tis. EUR) 
m` qh`cjt ¢ôqnjnuă mûjk`cx¯ ` u`qh`ahkmă kćyhmfnuă mûjk`cx
mdy`gqmtsă u kćyhmfnunl yûuþyjt un uėµjd '200) tis. EUR (z̀ µdrŷ
ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/1/ (306) tis. EUR) na riadku 
®Nrs`smă oqduûcyjnuă mûjk`cx¯- 

Z̀ µdrŷ ldrh`bnu jnmĨh`bhbg r`2/- iĔm` 1/10 ħRNA Rjtohma 
uxjûy`k` m` qh`cjt ®Nrs`smă oqduûcyjnuă mûjk`cx¯ mûjk`cx
ronidmă r jqûsjncnaėlh kćyhmf`lh un uėµjd '72) tis. EUR (z̀ µdrŷ
ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/1/ (9) tis. EUR) ` mûjk`cx
ronidmă r kćyhmf`lh r mćyjnt gncmnsnt un uėµjd '209) tis. EUR (za 
µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/1/ (210) tis. EUR). 

For six months ended 30 June 2021, ħRNA Fqntoreported 
interest expense on lease liability in the amount of EUR (106) 
thousand (for six months ended 30 June 2020: EUR (133) 
thousand) tmcdq ®Hmsdqdrs dwodmrd¯ `mc expenses related to 
variable expenses not included in lease liability in the amount of 
EUR (200) thousand (for six months ended 30 June 2020: EUR 
(306) thousand) tmcdq ®Other operating expenses¯- 

For six months ended 30 June 2021, ħRNA Fqntoreported under 
®Other operating expenses¯ dwodmrdrrelated to short-term 
leases in the amount of EUR (72) thousand (for six months ended 
30 June 2020: EUR (9) thousand) and expenses related to leases 
with low value in the amount of EUR (209) thousand (for six 
months ended 30 June 2020 EUR (210) thousand). 
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 MAJETOK URĻENħ NA PREDAJ 
 / ASSETS HELD FOR SALE 

K 2/- iĔmt 1/10 ħRNA Rjtohm` mdcq¸`k` ¸h`cdm l`idsnj
jk`rhehjnu`mė `jn ¢L`idsnj tqĨdmė m` oqdc`i®- J 20- cdbdlaqt
1/1/ ħRNA Rjtohm` cq¸`k` onydljx `atcnux r Ĩhrsnt ĔĨsnumnt
gncmnsnt un uėµjd 746 shr- DTQ `jn ¢L`idsnj tqĨdmė m` oqdc`i®- 

OnĨ`r qnjt 1/10ħRNA Rjtohma predala pozemky a budovy s 
Ĩhrsnt ĔĨsnumnt gncmnsnt unuėµjd 746 shr- DTQ jk`rhehjnu`mă
ako ¢L`idsnj tqĨdmė m` oqdc`i®- 

Qd`khynu`mė yhrj y oqdc`i` un uėµjd303 shr- DTQ ank uxjûy`mė
v konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn
uėrkdcjt m` qh`cjt ¢Nrs`smė oqduûcyjnuė uėrkdcnj®- 

As at 30 June 2021+ ħRNAGroup did not held any assets 
classified as ®@rrdsr gdkc enq r`kd¯- As at 31 December 2020, 
ħRNAGroup held Lands and buildings with the net book value of 
DTQ 746 sgntr`mc tmcdq ®@rrdsr gdkc enq r`kd¯- 

During 2021, ħRNA Fqntosold Lands and buildings with the net 
book value of EUR 857 thousand classified as ®@rrdsr gdkc enq
r`kd¯- 

The realised gain from the sale of 303 tis. EUR is reported in the 
Consolidated Statement of Profit or Loss and Other 
Comprehensive Income tmcdq ®Other operating result.̄ 

 

 OSTATN£ AKTĉVA / OTHER ASSETS 

(tis. EUR) 
'DTQ ¬///( 

30.6.2021 31.12.2020 

Nrs`smă ehm`mĨmă `jsću` / Other financial assets   

Oqćilx atcĔbhbg nacnać hmă `jn Ĕqnjx / Accrued non-interest income 2 168 1 868 

OngŖ`cûujx ynyĔĨsnu`mh` / Advances 9 483 7 743 

Yldm` qdûkmdi gncmnsx y`adyodĨdmdi onkn¸jx / Fair value changes of hedged item 'onym- Ĩ- / note 33) 1 518 11 374 

Y`adyodĨnu`bhd cdqhuûsx / Hedging derivatives 'onym- Ĩ- / note 33) 5 236 566 

Hmă `jsću` . Nsgdq `rrsdr 2 560 2 413 

Spolu / Total 20 965 23 964 

Noq`umă onkn¸jx / Impairment losses 'onym- Ĩ- / note 14) (519) (608) 

Nrs`smă ehm`mĨmă `jsću`/ Other financial assets 20 446 23 356 

   

Nrs`smă mdehm`mĨmă `jsću` / Other non-financial assets   

Mûjk`cx atcĔbhbg nacnać / Prepaid charges 3 576 2 784 

Hmă mdehm`mĨmă `jsću` / Other non-financial assets 2 399 2 853 

Nrs`smă mdehm`mĨmă `jsću`/ Other non-financial assets 5 975 5 637 

Nrs`smă `jsću`/ Other assets 26 421 28 993 

 

K 30. iĔmt 1/10 ħRNA Rjtohm` cq¸`k` mdehm`mĨmă `jsću`
z ehm`mĨmăgn kćyhmft 'oqdu`¸md `tsû( u Ĩhrsdi ĔĨsnumdi gncmnsd
1 207 shr- DTQ '20-01-1/1/9 367 shr- DTQ( ` mdehm`mĨmă `jsću`
z nodq`sćumdgn kćyhmft 'oqdu`¸md `tsû( u Ĩhrsdi ĔĨsnumdi gncmnsd
1 192 tis. EUR (31.12.2020: 2 264 shr- DTQ( uxjûy`mă m` qh`cjt
®Nrs`smă `jsću`¯- Shdsn `jsću` rĔ u oqnbdrd oqdc`i`- 

@r `s 2/ Itmd 1/10+ ħRNA Fqnto onrrdrrdc mnm-financial assets 
from financial leases (mainly cars) with the net book value of EUR 
1 207 thousand (31 December 2020: EUR 478 thousand) and 
non-financial assets from operating leases (mainly cars) with the 
net book value of EUR 1 192 thousand (31 December 2020: EUR 
2 375 thousand) reported under ®Nsgdq `rrdsr¯- ħRNA Fqnto hr
in the process of selling them. 
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 OPRAVN£ POLOĢKY A REZERVY NA PODSĐVAHOV£ 
RIZIKĆ 
 / IMPAIRMENT LOSSES AND PROVISIONS FOR OFF-
BALANCE SHEET RISKS 

M`rkdctiĔbd s`atŖjx tj`ytiĔ Noq`umă onkn¸jx ` qdydqux
na oncrĔu`gnuă qhyhjûuxonĨćs`mă `jn DBK ` cds`hk qh`cjt ôudqx
onrjxsmtsă jkhdmsnl u `lnqshynu`mdi gncmnsd on oqnctjsnbg 
k 2/- iĔmt 1/10 a k 31. decembru 2020. 

Tables below show Impairment losses and Provisions for off-
balance sheet risks calculated as ECL and the detail of Loans and 
receivables from customers at amortised cost by class of 
financial assets as at 30 June 2021 and as at 31 December 2020. 

(tis. EUR) 
'DTQ ¬///( 

1.1. 
2021 

YĔĨsn-
vanie * 
 / Origi-
nation * 

NcĔĨsn-
vanie * 

 / 
Derecog-

nition * 

Yldm` Ĕudqnuăgn qhyhj`
bez zmeny rstoŠ` 

(zmena PD/ LGD/ EAD) * 
 / Change in credit risk 

without transfer 
between Stages (change 

in PD/ LGD/ EAD) * 

Yldm` Ĕudqnuăgn
rizika - presun 

medzi rstoŠ`lh * 
 / Change in credit 

risk - transfer 
between Stages * 

Lnchehjûbh`
(forborne) * 

 / Modi-
fication 

(forborne) * 

Odpisy/ 
postupy 
 / Write-

offs/ 
ceding 

Zmeny v 
GCA 

 / 
Changes 

in GCA 

30.6. 
2021 

Uėmnrx
z odpisov 

*  
/ Reco-
veries * 

Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė jnlokdwmėuėrkdcnj / Financial assets at fair value through other comprehensive income 'onym- Ĩ-/ note 5) 

RstodŠ 0/ Stage 1 35 63 - 1 - - - - 99 - 

RstodŠ 1/ Stage 2 - 235 (235) - - - - - - - 

Spolu / Total 35 298 (235) 1 - - - - 99 - 

           

OngŖ`cûujx unĨh a`mjûl u amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 'onym- Ĩ-/ note 6) 

RstodŠ 0/ Stage 1 5 - - - - - - - 5 - 

RstodŠ 2/ Stage 3 92 - - - - - - - 92 - 

Spolu / Total 97 - - - - - - - 97 - 

           

ôudqx onrjxsmtsă jkhdmsnl u amortizovanej hodnote / Loans and receivables from customers at amortised cost 'onym- Ĩ- / note 7) 

RstodŠ 0/ Stage 1 11 234 3 173 (627) (2 316) (327) (35) - - 11 102 - 

RstodŠ 1/ Stage 2 62 477 1 736 (1 312) (9 151) (7) 461 - - 54 204 - 

RstodŠ 2/ Stage 3 92 250 224 (1 376) (1 152) 6 604 1 060 (4 580) 1 187 94 217 (686) 

POCI 1 770 - - (290) - - (1 093) 34 421 - 

Spolu / Total 167 731 5 133 (3 315) (12 909) 6 270 1 486 (5 673) 1 221 159 944 (686) 

           

Ckgnuă bdmmă o`ohdqd u `lnqshynu`mdi gncmnsd/ Debt securities at amortised cost 'onym- Ĩ-/ note 8)  

RstodŠ 0/ Stage 1 153 1 (65) (5) - - - - 84 - 

RstodŠ 1/ Stage 2 551 - (490) (61) - - - - - - 

Spolu / Total 704 1 (555) (66) - - - - 84 - 

           

Qdydqux m` oncrĔu`gnuă qhyhjû/ Provisions for off-balance sheet risks (onym- Ĩ-/ note 22.1) 

RstodŠ 0/ Stage 1 968 706 (56) (413) 3 - - 3 1 211 - 

RstodŠ 1/ Stage 2 1 375 128 (2) (247) (86) (9) - - 1 159 - 

RstodŠ 2/ Stage 3 1 - - 3 - - - - 4 - 

POCI 34 - - - - - - - 34 - 

Spolu / Total 2 378 834 (58) (657) (83) (9) - 3 2 408 - 

Noq`umă onkn¸jx ` rezervy na 
oncrĔu`gnuă qhyhjû 
 / Impairment losses and 
Provisions for off-balance 
sheet risks 

170 945 6 266 (4 163) (13 631) 6 187 1 477 (5 673) 1 224 162 632 (686) 

* uxjûy`mă u konsolidovannl uėj`yd yhrjnu ` rsqûsa hmăgn jnlokdwmăgn uėrkdcjtm` qh`cjt ¢Noq`umă onkn¸jx ` qdydqux m` oncrĔu`gnuă qhyhjû® 
 / reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks 
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(tis. EUR) 
'DTQ ¬///( 

1.1. 
2021 

YĔĨsn-
vanie * 
 / Origi-
nation * 

NcĔĨsn-
vanie * 

 / Derecog-
nition * 

Yldm` Ĕudqnuăgn
rizika bez zmeny 
rstoŠ` (zmena PD/ 

LGD/ EAD) * 
 / Change in credit 

risk without 
transfer between 
Stages (change in 
PD/ LGD/ EAD) * 

Zmena 
Ĕudqnuăgn

rizika - presun 
medzi 

rstoŠ`lh * 
 / Change in 
credit risk - 

transfer 
between 
Stages * 

Modi-ehjûbh`
(forborne) * 

 / Modi-
fication 

(forborne) * 

Odpisy/ 
postupy 
 / Write-

offs/ ceding 

Zmeny v 
GCA 

 / Changes 
in GCA 

30.6. 
2021 

Uėmnrx
z odpisov * 

/ Reco-
veries * 

ôudqx onrjxsmtsă jkhdmsnl u amortizovanej hodnote / Loans and receivables from customers at amortised cost 'onym- Ĩ- / note 7) 

RstodŠ 0/ Stage 1 28 6 - (5) - - - - 29 - 

RstodŠ 1/ Stage 2 2 - (1) - (1) - - - - - 

RstodŠ 2/ Stage 3 44 - - (9) - - - - 35 (4) 

Udqdimû roqûu` 
 / Public administration 

74 6 (1) (14) (1) - - - 64 (4) 

           

RstodŠ 0/ Stage 1 4 985 615 (285) (895) (84) (1) - - 4 335 - 

RstodŠ 1/ Stage 2 21 144 68 (133) (6 216) 108 91 - - 15 062 - 

RstodŠ 2/ Stage 3 51 495 97 (219) (3 670) 1 537 - (1 581) 1 529 49 188 (84) 

POCI 1 770 - - (290) - - (1 093) 34 421 - 

Jnqonqûsmh jkhdmsh 
 / Corporate clients 

79 394 780 (637) (11 071) 1 561 90 (2 674) 1 563 69 006 (84) 

           

RstodŠ 0/ Stage 1 6 221 2 552 (342) (1 416) (243) (34) - - 6 738 - 

RstodŠ 1/ Stage 2 41 331 1 668 (1 178) (2 935) (114) 370 - - 39 142 - 

RstodŠ 2/ Stage 3 40 711 127 (1 157) 2 527 5 067 1 060 (2 999) (342) 44 994 (598) 

Retail 88 263 4 347 (2 677) (1 824) 4 710 1 396 (2 999) (342) 90 874 (598) 

           

RstodŠ 0/ Stage 1 386 57 (30) 107 7 (2) - - 525 - 

RstodŠ 1/ Stage 2 7 682 38 (151) 611 90 (30) - - 8 240 - 

RstodŠ 2/ Stage 3 5 692 - (145) 347 517 298 (282) (1) 6 426 (47) 

Gxonsdjûqmd Ĕudqx/ 
Mortgage loans 

13 760 95 (326) 1 065 614 266 (282) (1) 15 191 (47) 

RstodŠ 0/ Stage 1 471 190 (53) (112) (13) (2) - - 481 - 

RstodŠ 1/ Stage 2 3 918 114 (90) (162) (83) 2 - - 3 699 - 

RstodŠ 2/ Stage 3 3 311 10 (53) 474 722 115 (352) (202) 4 025 (266) 

Ronsqdamă Ĕudqx 
 / Consumer loans 

7 700 314 (196) 200 626 115 (352) (202) 8 205 (266) 

RstodŠ 0/ Stage 1 28 2 (2) - (1) - - - 27 - 

RstodŠ 1/ Stage 2 1 239 10 (21) 92 (3) - - - 1 317 - 

RstodŠ 2/ Stage 3 581 - (3) 115 117 - (39) (46) 725 (28) 

Jqdchsmă j`qsx 
/ Credit cards 

1 848 12 (26) 207 113 - (39) (46) 2 069 (28) 

RstodŠ 0/ Stage 1 23 3 (3) 1 (1) - - - 23 - 

RstodŠ 1/ Stage 2 1 765 30 (70) (42) (59) - - - 1 624 - 

RstodŠ 2/ Stage 3 796 41 (39) 278 206 - (150) (144) 988 (71) 

Jnmsnjnqdmsmă Ĕudqx 
 / Overdrafts 

2 584 74 (112) 237 146 - (150) (144) 2 635 (71) 

RstodŠ 0/ Stage 1 2 433 597 (81) (240) (83) (30) - - 2 596 - 

RstodŠ 1/ Stage 2 18 518 1 414 (561) (1 529) (331) 262 - - 17 773 - 

RstodŠ 2/ Stage 3 19 029 55 (429) 72 2 557 214 (257) (73) 21 168 (10) 

MicroSME 39 980 2 066 (1 071) (1 697) 2 143 446 (257) (73) 41 537 (10) 
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(tis. EUR) 
'DTQ ¬///( 

1.1. 
2021 

YĔĨsn-
vanie * 
 / Origi-
nation * 

NcĔĨsn-
vanie * 

 / Derecog-
nition * 

Yldm` Ĕudqnuăgn
rizika bez zmeny 
rstoŠ` (zmena PD/ 

LGD/ EAD) * 
 / Change in credit 

risk without 
transfer between 
Stages (change in 
PD/ LGD/ EAD) * 

Zmena 
Ĕudqnuăgn

rizika - presun 
medzi 

rstoŠ`lh * 
 / Change in 
credit risk - 

transfer 
between 
Stages * 

Modi-ehjûbh`
(forborne) * 

 / Modi-
fication 

(forborne) * 

Odpisy/ 
postupy 
 / Write-

offs/ ceding 

Zmeny v 
GCA 

 / Changes 
in GCA 

30.6. 
2021 

Uėmnrx
z odpisov * 

/ Reco-
veries * 

RstodŠ 0/ Stage 1 319 51 (37) (96) (3) - - - 234 - 

RstodŠ 1/ Stage 2 1 227 11 (211) (15) 4 - - - 1 016 - 

RstodŠ 2/ Stage 3 4 387 4 (140) 135 119 - (96) 124 4 533 (1) 

ħRNA rs`u- ronqhsdŖŠ` 5 933 66 (388) 24 120 - (96) 124 5 783 (1) 

RstodŠ 0/ Stage 1 2 561 1 652 (136) (1 076) (149) - - - 2 852 - 

RstodŠ 1/ Stage 2 6 982 51 (74) (1 890) 268 136 - - 5 473 - 

RstodŠ 2/ Stage 3 6 915 17 (348) 1 106 829 433 (1 823) - 7 129 (175) 

ħRNA Kd`rhmf Rjtohm` 
 . ħRNA Kd`rhmf Fqnto 

16 458 1 720 (558) (1 860) 948 569 (1 823) - 15 454 (175) 

Spolu / Total 167 731 5 133 (3 315) (12 909) 6 270 1 486 (5 673) 1 221 159 944 (686) 

) uxjûy`mă u konsolidovanom uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢Noq`umă onkn¸jx ` qdydqux m` oncrĔu`gnuă qhyhjû® 
 / reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks 
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(tis. EUR) 
'DTQ ¬///( 

1.1. 
2020 

YĔĨsn-
vanie * 
 / Origi-
nation * 

NcĔĨsn-
vanie * 

 / 
Derecog-

nition * 

Yldm` Ĕudqnuăgn qhyhj`
bez zmeny rstoŠ` 

(zmena PD/ LGD/ EAD) * 
 / Change in credit risk 

without transfer 
between Stages (change 

in PD/ LGD/ EAD) * 

Yldm` Ĕudqnuăgn
rizika - presun 

medzi rstoŠ`lh * 
 / Change in credit 

risk - transfer 
between Stages * 

Lnchehjûbh`
(forborne) * 

 / Modi-
fication 

(forborne) * 

Odpisy/ 
postupy 
 / Write-

offs/ 
ceding 

Zmeny v 
GCA 

 / 
Changes 

in GCA 

31.12. 
2020 

Uėmnrx
z odpisov 

*  
/ Reco-
veries * 

Ehm`mĨmă `jsću` u qdûkmdi gncmnsd oqdbdŠnu`mă bdy hmė jnlokdwmė uėrkdcnj 
 / Financial assets at fair value through other comprehensive income 'onym- Ĩ-/ note 5) 

RstodŠ 0/ Stage 1 29 1 - 5 - - - - 35 - 

Spolu / Total 29 1 - 5 - - - - 35 - 

           

OngŖ`cûujx unĨh a`mjûl u amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 'onym- Ĩ-/ note 6) 

RstodŠ 0/ Stage 1 7 - - (2) - - - - 5 - 

RstodŠ 2/ Stage 3 92 - - - - - - - 92 - 

Spolu / Total 99 - - (2) - - - - 97 - 

           

ôudqx onrjxsmtsă jkhdmsnl u amortizovanej hodnote / Loans and receivables from customers at amortised cost 'onym- Ĩ- / note 7) 

RstodŠ 0/ Stage 1 12 068 4 396 (985) (3 809) (420) (17) - 1 11 234 - 

RstodŠ 1/ Stage 2 29 890 3 412 (2 161) 33 892 (2 545) (17) - 6 62 477 - 

RstodŠ 2/ Stage 3 96 839 1 721 (2 398) (1 698) 12 791 4 025 (20 254) 1 224 92 250 (1 690) 

POCI 2 781 - - (1 022) - - - 11 1 770 - 

Spolu / Total 141 578 9 529 (5 544) 27 363 9 826 3 991 (20 254) 1 242 167 731 (1 690) 

           

Ckgnuă bdmmă o`ohdqd u `lnqshynu`mdi gncmnsd/ Debt securities at amortised cost 'onym- Ĩ-/ note 8)  

RstodŠ 0/ Stage 1 181 2 (5) (254) 229 - - - 153 - 

RstodŠ 1/ Stage 2 1 877 - - (1 097) (229) - - - 551 - 

Spolu / Total 2 058 2 (5) (1 351) - - - - 704 - 

           

Qdydqux m` oncrĔu`gnuă qhyhjû/ Provisions for off-balance sheet risks (onym- Ĩ-/ note 22.1) 

RstodŠ 0/ Stage 1 820 405 (5) (254) 8 - - (6) 968 - 

RstodŠ 1/ Stage 2 1 467 135 - (156) (70) - - (1) 1 375 - 

RstodŠ 2/ Stage 3 116 - - (100) (15) - - - 1 - 

POCI 168 - - (134) - - - - 34 - 

Spolu / Total 2 571 540 (5) (644) (77) - - (7) 2 378 - 

Noq`umă onkn¸jx ` rezervy na 
oncrĔu`gnuă qhyhjû 
 / Impairment losses and 
Provisions for off-balance 
sheet risks 

146 335 10 072 (5 554) 25 371 9 749 3 991 (20 254) 1 235 170 945 (1 690) 

) uxjûy`mă u konsolidovannl uėj`yd yhrjnu ` rsqûsa hmăgn jnlokdwmăgn uėrkdcjtm` qh`cjt ¢Noq`umă onkn¸jx ` qdydqux m` oncrĔu`gnuă qhyhjû® 
 / reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks 
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(tis. EUR) 
'DTQ ¬///( 

1.1. 
2020 

YĔĨsn-
vanie * 
 / Origi-
nation * 

NcĔĨsn-
vanie * 

 / Derecog-
nition * 

Yldm` Ĕudqnuăgn
rizika bez zmeny 
rstoŠ` (zmena PD/ 

LGD/ EAD) * 
 / Change in credit 

risk without 
transfer between 
Stages (change in 
PD/ LGD/ EAD) * 

Zmena 
Ĕudqnuăgn

rizika - presun 
medzi 

rstoŠ`lh * 
 / Change in 
credit risk - 

transfer 
between 
Stages * 

Modi-ehjûbh`
(forborne) * 

 / Modi-
fication 

(forborne) * 

Odpisy/ 
postupy 
 / Write-

offs/ ceding 

Zmeny v 
GCA 

 / Changes 
in GCA 

31.12. 
2020 

Uėmnrx
z odpisov * 

/ Reco-
veries * 

ôudqx onrjxsmtsă jkhdmsnl u amortizovanej hodnote / Loans and receivables from customers at amortised cost 'onym- Ĩ- / note 7) 

RstodŠ 0/ Stage 1 15 8 - 5 - - - - 28 - 

RstodŠ 1/ Stage 2 1 - - 1 (1) 1 - - 2 - 

RstodŠ 2/ Stage 3 71 - (4) (19) 1 (5) - - 44 - 

Udqdimû roqûu` 
 / Public administration 

87 8 (4) (13) - (4) - - 74 - 

           

RstodŠ 0/ Stage 1 5 914 864 (317) (1 381) (92) (4) - 1 4 985 - 

RstodŠ 1/ Stage 2 6 049 224 (231) 15 341 (181) (64) - 6 21 144 - 

RstodŠ 2/ Stage 3 51 985 124 (60) (348) 1 131 875 (3 487) 1 275 51 495 (425) 

POCI 2 781 - - (1 022) - - - 11 1 770 - 

Jnqonqûsmh jkhdmsh 
 / Corporate clients 

66 729 1 212 (608) 12 590 858 807 (3 487) 1 293 79 394 (425) 

           

RstodŠ 0/ Stage 1 6 139 3 524 (668) (2 433) (328) (13) - - 6 221 - 

RstodŠ 1/ Stage 2 23 840 3 188 (1 930) 18 550 (2 363) 46 - - 41 331 - 

RstodŠ 2/ Stage 3 44 783 1 597 (2 334) (1 331) 11 659 3 155 (16 767) (51) 40 711 (1 265) 

Retail 74 762 8 309 (4 932) 14 786 8 968 3 188 (16 767) (51) 88 263 (1 265) 

           

RstodŠ 0/ Stage 1 446 112 (64) (87) (21) - - - 386 - 

RstodŠ 1/ Stage 2 4 254 118 (355) 3 873 (193) (15) - - 7 682 - 

RstodŠ 2/ Stage 3 8 606 17 (674) (146) 860 34 (3 014) 9 5 692 (88) 

Gxonsdjûqmd Ĕudqx/ 
Mortgage loans 

13 306 247 (1 093) 3 640 646 19 (3 014) 9 13 760 (88) 

RstodŠ 0/ Stage 1 543 221 (102) (160) (31) - - - 471 - 

RstodŠ 1/ Stage 2 1 952 210 (188) 2 020 (76) - - - 3 918 - 

RstodŠ 2/ Stage 3 5 094 65 (92) 702 1 378 5 (3 882) 41 3 311 (487) 

Ronsqdamă Ĕudqx 
 / Consumer loans 

7 589 496 (382) 2 562 1 271 5 (3 882) 41 7 700 (487) 

RstodŠ 0/ Stage 1 29 6 (4) (3) - - - - 28 - 

RstodŠ 1/ Stage 2 641 29 (40) 659 (50) - - - 1 239 - 

RstodŠ 2/ Stage 3 720 - (32) 114 319 - (542) 2 581 (91) 

Jqdchsmă j`qsx 
/ Credit cards 

1 390 35 (76) 770 269 - (542) 2 1 848 (91) 

RstodŠ 0/ Stage 1 27 5 (6) (2) (1) - - - 23 - 

RstodŠ 1/ Stage 2 825 85 (107) 1 015 (53) - - - 1 765 - 

RstodŠ 2/ Stage 3 1 099 154 (68) 186 309 - (898) 14 796 (149) 

Jnmsnjnqdmsmă Ĕudqx 
 / Overdrafts 

1 951 244 (181) 1 199 255 - (898) 14 2 584 (149) 

RstodŠ 0/ Stage 1 2 324 749 (244) (308) (75) (13) - - 2 433 - 

RstodŠ 1/ Stage 2 13 474 1 729 (818) 6 065 (1 811) (121) - - 18 518 - 

RstodŠ 2/ Stage 3 17 873 258 (551) (262) 6 195 481 (4 965) - 19 029 (33) 

MicroSME 33 671 2 736 (1 613) 5 495 4 309 347 (4 965) - 39 980 (33) 
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(tis. EUR) 
'DTQ ¬///( 

1.1. 
2020 

YĔĨsn-
vanie * 
 / Origi-
nation * 

NcĔĨsn-
vanie * 

 / Derecog-
nition * 

Yldm` Ĕudqnuăgn
rizika bez zmeny 
rstoŠ` (zmena PD/ 

LGD/ EAD) * 
 / Change in credit 

risk without 
transfer between 
Stages (change in 
PD/ LGD/ EAD) * 

Zmena 
Ĕudqnuăgn

rizika - presun 
medzi 

rstoŠ`lh * 
 / Change in 
credit risk - 

transfer 
between 
Stages * 

Modi-ehjûbh`
(forborne) * 

 / Modi-
fication 

(forborne) * 

Odpisy/ 
postupy 
 / Write-

offs/ ceding 

Zmeny v 
GCA 

 / Changes 
in GCA 

31.12. 
2020 

Uėmnrx
z odpisov * 

/ Reco-
veries * 

RstodŠ 0/ Stage 1 267 135 (49) (31) (3) - - - 319 - 

RstodŠ 1/ Stage 2 975 334 (147) 24 41 - - - 1 227 - 

RstodŠ 2/ Stage 3 5 949 17 (381) 244 299 - (1 624) (117) 4 387 (144) 

ħRNA rs`u- ronqhsdŖŠ` 7 191 486 (577) 237 337 - (1 624) (117) 5 933 (144) 

RstodŠ 0/ Stage 1 2 503 2 296 (199) (1 842) (197) - - - 2 561 - 

RstodŠ 1/ Stage 2 1 719 683 (275) 4 894 (221) 182 - - 6 982 - 

RstodŠ 2/ Stage 3 5 442 1 086 (536) (2 169) 2 299 2 635 (1 842) - 6 915 (273) 

ħRNA Kd`rhmf Rjtohm` 
 . ħRNA Kd`rhmf Fqnto 

9 664 4 065 (1 010) 883 1 881 2 817 (1 842) - 16 458 (273) 

Spolu / Total 141 578 9 529 (5 544) 27 363 9 826 3 991 (20 254) 1 242 167 731 (1 690) 

* uxjûy`mă u konsolidovanom uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢Noq`umă onkn¸jx ` qdydqux m` oncrĔu`gnuă qhyhjû® 
 / reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks 

 

OnĨ`r qnja 2020 ħRNA Rjtohm` oqhrsĔohk` j sunqad noq`umėbg
onkn¸hdj u rĔuhrknrsh r nsûymxl uėuninl o`mcălhd Bnuhc-19 a jej 
oqdconjk`c`mėlh cno`clh m` djnmnlhjt- UhĪ onym- Ĩ-2.10.3. 

U m`rkdctiĔbdi s`atŖjd id tudcdmû gncmns` Bnuhc-19 add-on 
k 2/- iĔmt 1/10 a 31. decembru 2020+ jsnqė iduxjûy`mėv stupni 
2. 

During 2020, ħRNA Fqntocreated Impairment losses related to 
uncertain development of Covid-19 pandemic and its assumed 
impact on the economy. See note 2.10.3. 

The table below shows the value of Covid-19 add-on as at 30 
June 2021 and 31 December 2020 presented as Stage 2. 

(tis. EUR) 
'DTQ ¬///( 

30.6.2021 31.12.2020 

ôudqx onrjxsmtsă jkhdmsnl u `lnqshynu`mdi gncmnsd/ Loans and receivables from customers at amortised cost 'onym- Ĩ-/ note 7)   

Jnqonqûsmh jkhdmsh/ Corporate clients 13 153 19 163 

Retail 15 710 17 781 

Gxonsdjûqmd Ĕudqx/ Mortgage loans 4 133 3 387 

Ronsqdamă Ĕudqx/ Consumer loans 2 112 2 148 

Jqdchsmă j`qsx/ Credit cards 753 679 

Jnmsnjnqdmsmă Ĕudqx/ Overdrafts 928 968 

MicroSME / MicroSME 4 724 6 813 

ħRNA rs`u- ronqhsdŖŠ` 269 308 

ħRNA Kd`rhmf Rjtohm` / ħRNA Kd`rhmf Fqnto 2 791 3 478 

Spolu / Total 28 863 36 944 
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K 2/- iĔmt 1/10 ankh nrs`smă noq`umă onkn¸jx m`rkdcnumă- As at 30 June 2021, other impairment losses were as follows. 

(tis. EUR) 
'DTQ ¬///( 

1.1.2020 
Ont¸hshd 

 / Use 
Tvorba/ (rozpustenie) * 
 / Creation/ (release) * 

Nrs`smă
pohyby 
 / Other 

movements 

30.6.2021 

Glnsmė l`idsnj ̀ hmudrsćbhd cq¸`mă m` oqdmûinl 
 / Property and equipment and investment property 'onym- Ĩ-/ note 9) 

957 - (6) (159) 792 

Mdglnsmė l`idsnj/ Intangible assets 'onym- Ĩ-/ note 10) 2 191 - (25) - 2 166 

Nrs`smă `jsću` / Other assets 'onym- Ĩ-/ note 13) 608 (52) (37) - 519 

Spolu / Total 3 756 (52) (68) (159) 3 477 

* uxjûy`mă u konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢Noq`umă onkn¸jx ` qdydqux m`oncrĔu`gnuă qhyhjû® 
 / reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks 

 

K 31. decembru 2020 ankh nrs`smă noq`umă onkn¸jx m`rkdcnumă- As at 31 December 2020, other impairment losses were as 
follows. 

(tis. EUR) 
'DTQ ¬///( 

1.1.2020 
Ont¸hshd 

 / Use 
Tvorba/ (rozpustenie) * 
 / Creation/ (release) * 

Nrs`smă
pohyby 
 / Other 

movements 

31.12.2020 

Glnsmė l`idsnj ̀ hmudrsćbhd cq¸`mă m` oqdmûinl 
 / Property and equipment and investment property 'onym- Ĩ-/ note 9) 

844 - - 113 957 

Mdglnsmė l`idsnj/ Intangible assets 'onym- Ĩ-/ note 10) 253 - 1 938 - 2 191 

Nrs`smă `jsću` / Other assets 'onym- Ĩ-/ note 13) 556 (88) 127 13 608 

Spolu / Total 1 653 (88) 2 065 126 3 756 

* uxjûy`mă u konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢Noq`umă onkn¸jx ` qdydqux m`oncrĔu`gnuă qhyhjû® 
 / reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks 

 

M`rkdctiĔb` s`atŖj` tj`ytid oqdrtmx gqtadi ĔĨsnumdi gncmnsx
'FB@( ehm`mĨmėbg `jsću ` oncrĔu`gnuėbg onkn¸hdj ldcyh
rstoŠ`lh k 2/- iĔmt 1/10. 

The table below shows GCA of financial assets and off-balance 
sheet items transferred between stages as at 30 June 2021. 

(tis. EUR) 
'DTQ ¬///( 

Zo rstoŠ` 0
cn rstoŠ` 1 

 / from stage 
1 to stage 2 

Zo rstoŠ` 0
cn rstoŠ` 2 

 / from stage 
1 to stage 3 

Zo rstoŠ` 1
cn rstoŠ` 0 

 / from stage 
2 to stage 1 

Zo rstoŠ` 1
cn rstoŠ` 2 

/ from stage 2 
to stage 3 

Zo rstoŠ` 2
cn rstoŠ` 0 

 / from stage 
3 to stage 1 

Zo rstoŠ` 2 
 cn rstoŠ` 1 
 / from stage 
 3 to stage 2 

ôudqx onrjxsmtsă jkhdmsnl u amortizovanej hodnote 
 / Loans and receivables from customers at amortised cost 

159 600 17 377 118 714 18 619 3 253 5 727 

Udqdimû roqûu`/ Public administration 129 - 3 125 - - - 

Jnqonqûsmh jkhdmsh/ Corporate clients 27 439 4 982 30 590 271 210 232 

Retail 132 032 12 395 84 999 18 348 3 043 5 495 

Gxonsdjûqmd Ĕudqx/ Mortgage loans 54 131 5 563 44 877 5 015 87 2 518 

Ronsqdamă Ĕudqx/ Consumer loans 10 567 674 5 596 1 440 23 278 

Jqdchsmă j`qsx/ Credit cards 1 451 50 836 182 4 35 

Jnmsnjnqdmsmă Ĕudqx/ Overdrafts 1 860 104 740 356 3 28 

MicroSME 30 785 1 172 14 580 4 546 591 952 

ħRNA rs`u- ronqhsdŖŠ` 2 309 313 2 890 486 61 190 

ħRNA Kd`rhmfSkupina . ħRNA Kd`rhmf Fqnto 30 929 4 519 15 480 6 323 2 274 1 494 

Spolu / Total 159 600 17 377 118 714 18 619 3 253 5 727 

       

Onrjxsmtsă mduxĨdqo`mă khlhsx Ĕudqnu / Credit facilities issued but not drawn 11 484 1 008 26 049 159 250 295 

Uxc`mă yûqtjx / Financial guarantees given 2 290 - - - - - 

Uxc`mă `jqdchsćux / Letters of credit given 12 020 159 5 124 - - - 

Spolu / Total 25 794 1 167 31 173 159 250 295 
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M`rkdctiĔb` s`atŖj` tj`ytid oqdrtmx gqtadi ĔĨsnumdi gncmnsx
'FB@( ehm`mĨmėbg `jsću ` oncrĔu`gnuėbg onkn¸hdj ldcyh
rstoŠ`lh k 31. decembru 2020. 

The table below shows GCA of financial assets and off-balance 
sheet items transferred between stages as at 31 December 
2020. 

(tis. EUR) 
'DTQ ¬///( 

Zo rstoŠ` 0
cn rstoŠ` 1 

 / from stage 
1 to stage 2 

Zo rstoŠ` 0
cn rstoŠ` 2 

 / from stage 
1 to stage 3 

Zo rstoŠ` 1
cn rstoŠ` 0 

 / from stage 
2 to stage 1 

Zo rstoŠ` 1
cn rstoŠ` 2 

/ from stage 2 
to stage 3 

Zo rstoŠ` 2
cn rstoŠ` 0 

 / from stage 
3 to stage 1 

Zo rstoŠ` 2 
 cn rstoŠ` 1 
 / from stage 
 3 to stage 2 

ôudqx onrjxsmtsă jkhdmsnl u amortizovanej hodnote 
 / Loans and receivables from customers at amortised cost 

321 981 25 283 141 760 33 519 1 053 5 030 

Udqdimû roqûu`/ Public administration 4 995 7 - 12 - - 

Jnqonqûsmh jkhdmsh/ Corporate clients 132 494 1 807 35 865 2 401 97 - 

Retail 184 492 23 469 105 895 31 106 956 5 030 

Gxonsdjûqmd Ĕudqx/ Mortgage loans 79 085 1 681 59 540 6 098 529 3 939 

Ronsqdamă Ĕudqx/ Consumer loans 17 865 588 7 415 2 178 13 392 

Jqdchsmă j`qsx/ Credit cards 2 199 54 1 555 439 1 20 

Jnmsnjnqdmsmă Ĕudqx/ Overdrafts 3 026 275 1 212 418 5 55 

MicroSME 36 698 3 510 16 299 6 492 33 45 

ħRNA rs`u- ronqhsdŖŠ` 3 475 319 2 269 537 235 579 

ħRNA Kd`rhmfSkupina . ħRNA Kd`rhmf Fqnto 42 144 17 042 17 605 14 944 140 - 

Ckgnuă bdmmă o`ohdqd u `lnqshynu`mdi gncmnsd 
 / Debt securities at amortised cost 

- - 8 068 - - - 

Spolu / Total 321 981 25 283 149 828 33 519 1 053 5 030 

       

Onrjxsmtsă mduxĨdqo`mă khlhsx Ĕudqnu / Credit facilities issued but not drawn 30 096 1 813 73 237 295 71 12 

Uxc`mă yûqtjx / Financial guarantees given 4 729 - 15 367 - - - 

Uxc`mă `jqdchsćux / Letters of credit given - - - - - 40 

Spolu / Total 34 825 1 813 88 604 295 71 52 

 FINANĻN£ ZĆV ZKY V REĆLNEJ HODNOTE 
PRECEœOVAN£ CEZ VħKAZ ZISKOV A STRĆT 
 / FINANCIAL LIABILITIES AT FAIR VALUE THROUGH 
PROFIT OR LOSS 

(tis. EUR) 
'DTQ ¬///( 

30.6.2021 31.12.2020 

Ehm`mĨmă yûuþyjx jk`rhehjnu`mă oqh nars`q`mć `jn yûuþyjx u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 
 / Financial liabilities designated at fair value through profit or loss on initial recognition 

  

Sdqlćmnu`mă ujk`cx- mda`mjnuć jkhdmsh / Term deposits ± non-bank customers 30 627 35 953 

Uxc`mă ckgnuă bdmmă o`ohdqd / Debt securities issued 4 633 4 971 

Ehm`mĨmă yûuþyjx jk`rhehjnu`mă oqhnars`q`mć `jn yûuþyjx u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs 
 / Financial liabilities designated at fair value through profit or loss on initial recognition 

35 260 40 924 

   

Ehm`mĨmă yûuþyjx m` nabgncnu`mhd / Financial liabilities held for trading   

Ehm`mĨmă cdqhuûsx m` nabgncnu`mhd / Financial trading derivatives 'onym- Ĩ- / note 33) 29 605 40 861 

Ehm`mĨmă yûuþyjx m` nabgncnu`mhd / Financial liabilities held for trading 29 605 40 861 

Ehm`mĨmă yûuþyjx u qdûkmdi gncmnsd oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs / Financial liabilities at fair value through profit or loss 64 865 81 785 

 

Ehm`mĨmă yûuþyjx jk`rhehjnu`mă oqh nars`q`mć `jn ehm`mĨmă
yûuþyjx oqdbdŠnu`mă bdy uėj`y yhrjnu ` rsqûs rĔ rĔĨ`rŷnt
sqgnuăgn onqsečkh`-ħRNA Rjtohm` lnmhsnqtid+ qh`ch+ nbdŠtid
a qdonqstid shdsn ehm`mĨmă mûrsqnid m` yûjk`cd qdûkmdi gncmnsx- 

Financial liabilities, which are designated at fair value through 
profit or loss on initial recognition, are a part of dealing room 
portfolio. ħRNA Fqntomonitors, manages, evaluates, and reports 
them at fair value basis.  
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 ZĆV ZKY VOĻI BANKĆM V AMORTIZOVANEJ 
HODNOTE 
 / AMOUNTS OWED TO FINANCIAL INSTITUTIONS AT 
AMORTISED COST 

(tis. EUR) 
'DTQ ¬///( 

30.6.2021 31.12.2020 

Ad¸mă ĔĨsx± banky / Current accounts - banks 43 049 37 875 

Sdqlćmnu`mă ujk`cx ` Ĕudqx nc aûmj `ltkshk`sdqûkmxbg aûmj 
 / Term deposits and loans received from banks and multilateral banks 

2 958 372 1 662 981 

Yûuþyjx unĨh a`mjûl u amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 3 001 421 1 700 856 

 

K 2/- iĔmt 1/10 ank oqhi`sė Ĕudq nc aûmj unuėµjd943 027 tis. 
EUR (31.12.2020: 447 613 tis. EUR)+ jsnqė ank y`adyodĨdmė 
`jsću`lh u onqsečkht Ckgnuă bdmmă o`ohdqd u amortizovanej 
gncmnsd u Ĩhrsdi ĔĨsnumdi gncmnsd 873 184 tis. EUR (31.12.2020: 
436 286 tis. EUR), uhĪ onym- Ĩ- 8. 

Sdmsn oqhi`sė Ĕudq nc aûmj id mdoqh`ln m`uh`y`mė
na ehm`mbnu`mhd bhdkdmėbg ckgncnaėbg qdehm`mĨmėbg nodqûbhć
'SKSQN( y DBA ` id nuokxumdmė ldbg`mhylnl jnlodmyûbhd
Ĕqnjnu sėl+ ¸d nar`gtid jk`tytkt n roþsmnl uqûsdmć+ jsnqû
ux¸`ctid qdetmcûbht Ĕqnjnu u oqćo`cd mdcncq¸`mh` onclhdmnj-
KBC Bank NV ont¸ću` oqhmbćo dedjsćumdi Ĕqnjnudi lhdqx oqd SKSQN
oqhi`să Ĕudqx ` yldmć gn u oqćo`cd mdcncq¸`mh` onclhdmnj
(podobne ako pri hmµsqtldmsnbg r u`qh`ahkmnt Ĕqnjnunt r`cyant(
u rĔk`cd r HEQR 8-A-4-3-4- L`m`¸ldms JAB A`mjNV udqć+ ¸d JAB
Bank NV rokmć onclhdmjx 'ldcyh hmėlh ĔqnudŠ ehm`mbnu`mh`
mdehm`mĨmėbg jnqonqûsnu ` cnlûbmnrsć(- 

Z̀ µdrŷ ldrh`bnu jnmĨh`bhbg r`2/- iĔm` 1/10 ħRNA Rjtohma 
uxjûy`k` onyhsćumx dedjs m`ĨhrsėĔqnjnuė uėmnr un uėµjd2 706 tis. 
EUR (z̀ µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/1/: 478 tis. EUR) 
v konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn jnlokdwmăgn
uėrkdcjt m` qh`cjt ¢ôqnjnuă uėmnrx®- 

As at 30 June 2021, loans received from banks in the amount of 
EUR 943 027 thousand (31.12.2020: EUR 447 613 thousand) 
were secured by government debt securities, bank bonds and 
other bonds in the portfolio of Debt securities at amortised cost 
with net carrying amount of EUR 873 184 thousand (31.12.2020: 
EUR 436 286 thousand), see note 8. 

The loans are indirectly linked to the funding from the ECB's 
Targeted longer-term refinancing operations (TLTRO) and are 
impacted by the interest compensation mechanism by including 
a claw back which requires reimbursement of interest in case the 
targets on KBC Group level would not be met. KBC Bank NV 
applies the effective interest rate principle to TLTRO deposits, 
changing it when the terms are no longer met (similar to a 
floating rate instrument) in accordance with IFRS 9.B.5.4.5. KBC 
Bank NV management is confident that KBC Bank NV will meet 
the related conditions (amongst others the level of lending to 
non-financial corporates and households). 

For six months ended 30 June 2021, ħRNA Fqnto­rpositive 
impact on net Interest income was of EUR 2 706 thousand (for 
six months ended 30 June 2020: EUR 478 thousand) in the 
Consolidated Statement of Profit or Loss and Other 
Bnloqdgdmrhud Hmbnld tmcdq ®Hmsdqdrshmbnld¯. 
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 VKLADY A ĐVERY PRIJAT£ OD KLIENTOV 
V AMORTIZOVANEJ HODNOTE 
 / AMOUNTS OWED TO CUSTOMERS AT AMORTISED 
COST 

(tis. EUR) 
'DTQ ¬///( 

30.6.2021 31.12.2020 

Ad¸mă ĔĨsx jkhdmsnu / Current accounts ± customers 4 414 218 4 308 562 

Ad¸mă ĔĨsx µsûsmxbg nqfûmnu ` fondov / Current accounts ± government bodies and funds 178 334 164 544 

Sdqlćmnu`mă ujk`cx ` ronqh`bd ĔĨsx jkhdmsnu / Term deposits and saving accounts ± customers 2 178 109 2 342 637 

Sdqlćmnu`mă ujk`cx ` ronqh`bd ĔĨsx µsûsmxbg nqfûmnu / Term deposits and saving accounts ± government bodies 6 480 602 784 

Nrs`smă ujk`cx ` Ĕudqx oqhi`să nc jkhdmsnu / Other amounts owed to customers 146 197 52 070 

Vklady a Ĕudqx oqhi`să nc jkhdmsnu u amortizovanej hodnote / Amounts owed to customers at amortised cost 6 923 338 7 470 597 

 VYDAN£ DLHOV£ CENN£ PAPIERE 
V AMORTIZOVANEJ HODNOTE 
 / DEBT SECURITIES ISSUED AT AMORTISED COST 

(tis. EUR) 
'DTQ ¬///( 

30.6.2021 31.12.2020 

Ckgnohrx aûmj / Bank bonds 14 807 27 877 

Gxonsdjûqmd yûkn¸mă khrsx / Mortgage bonds 226 852 275 819 

HmudrshĨmă bdqshehjûsx / Investment certificates 40 346 36 827 

Uxc`mă ckgnuăbdmmă o`ohdqd u amortizovanej hodnote / Debt securities issued at amortised cost 282 005 340 523 

 

Rn uµdsjėlh mh¸µhd tudcdmėlh ckgnohrlh rĔ ronidmă oqûu` oncŖ`
dlhrmėbg onclhdmnj+ oqnrodjst bdmmăgn o`ohdq`+ yûjnm`
o ckgnohrnbg ` yûjnm` n bdmmėbg o`ohdqnbg ` hmudrshĨmėbg
rkt¸aûbg ` mhd id r mhlh ronidmă ¸h`cmd oqdcjtomă `mh uėldmmă
oqûun+ `mh ¸h`cmd Ī`kµhd uėgncx- Uµdsjx mh¸µhd tudcdmă ckgnohrx
nym`Ĩdmă `jn gxonsdjûqmx yûkn¸mė khrs rĔ y`jmhgnu`mă bdmmă
o`ohdqd m` cnqtĨhsdŖ`- 

Z̀ µdrŷ ldrh`bnu jnmĨh`bhbg r`2/- iĔm` 1/10 ħRNA Rjtohma 
ncĔĨsnu`k` uxc`mă ckgnuă bdmmă o`ohdqd u mnlhmûkmdi gncmnsd
7 873 tis. EUR (z̀ µdrŷ ldrh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/1/: 
1 008 500 tis EUR) a neuxjûy`k`¸h`cmt rsq`st `kdan yhrj (z̀ µdrŷ
mesh`bnu jnmĨh`bhbg r` 2/- iĔm` 1/1/: (212) DTQ( yn roþsmăgn
odkupu v konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn
jnlokdwmăgn uėrkdcjt m` qh`cjt ¢ħhrsėqd`khynu`mėzisk z 
ehm`mĨmėbg mûrsqninu u `lnqshynu`mdi gncmnsd®- 

All bonds are subject to the issuance term and conditions, 
security prospect, bonds law and securities and investment 
services law. There are no pre-emptive rights, exchange rights or 
any other advantage. All securities under Mortgage bonds 
category listed below are issued in book-entry form. 

For six months ended 30 June 2021 ħRNA Fqntoderecognised 
debt securities issued with the nominal value of EUR 7 873 
thousand (for six months ended 30 June 2020: EUR 1 008 500 
thousand) and reported no loss or gain (for six months ended 30 
June 2020: EUR (212) thousand) from buy-back in the 
Consolidated Statement of Profit or Loss and Other 
Comprehensive Hmbnld tmcdq ®Mds qd`khydc qdrtks eqnl ehm`mbh`k
hmrsqtldmsr ld`rtqdc `s `lnqshrdc bnrs¯- 
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M`rkdctiĔbe s`atŖjy zobrazujĔ µsqtjsĔqt gxonsdjûqmxbg
yûkn¸mėbg khrsnu, hmudrshĨmėbg bdqshehjûsnu a ckgnohrnu aûmj k 30. 
iĔmt 1/10. 

The tables below show the structure of mortgage bonds, 
investment certificates, and bank bonds as at 30 June 2021. 

Mûynu dlhrhd 
 / Issue name 

Cûstl
emisie 
 / Issue 
date 

Rok`smnrŷ 
 / Maturity 

Mena 
 / Currency 

Cûstl uėok`sx jtočmt 
 / Coupon payment date 

ôqnjnuû
sadzba 

 / Interest rate 

OĎuncmû ldmnuhsû
hodnota 1 ks (Mena 

emisie) 
 / Initial nominal 

value 1 item 
(issuance currency) 

OnĨds jr 
 / No. of 

items 

Bdkjnuû
hodnota emisie  

(tis. EUR) 
 / Total value of 

issue  
'DTQ ¬///( 

Ynrs`sjnuû
hodnota  

(tis. EUR) 
 /  

Net book value  
'DTQ ¬///( 

Gxonsdjûqmd yûkn¸mă khrsx / Mortgage bonds 

ħRNA XIII. 11/2011 11/2031 EUR 07.11., qnĨmd/ yearly 5,50 % 10 000 2 500 25 000 25 889 

ħRNA XIX. 07/2012 07/2036 EUR 09.07., qnĨmd/ yearly 4,70 % 10 000 2 500 25 000 25 625 

ħRNA XXIX. 09/2016 09/2021 EUR 27.09., qnĨmd/ yearly 0,30 % 10 000 3 700 37 000 37 091 

ħRNA XXX. 03/2017 03/2022 EUR 29.03., qnĨmd/ yearly 0,50 % 10 000 4 800 48 000 48 021 

ħRNA XXXI. 06/2017 06/2022 EUR 28.06., qnĨmd/ yearly 0,50 % 10 000 4 300 43 000 43 019 

ħRNA XXXII. 11/2017 11/2022 EUR 28.11., qnĨmd/ yearly 0,60 % 10 000 4 700 47 000 47 207 

Spolu / Total           226 852 
          

HmudrshĨmă bdqshehjûsx / Investment certificates 

ENDLRP 90G 2023 
EUR 

04/2019 04/2023 EUR - 
Adyjtočmnuė/ 
zero-coupon 

1 000 5 777 5 777 5 777 

ENDLRP 90G 2023 
AUD 

04/2019 04/2023 AUD - 
Adyjtočmnuė/ 
zero-coupon 

2 000 3 500 4 416 4 416 

ENDLRP 90G 
202307 AUD 

07/2019 07/2023 AUD - 
Adyjtočmnuė/ 
zero-coupon 

2 000 3 012 3 800 3 800 

SXXPESGX 90G 
2024 PLN 

07/2019 07/2024 PLN - 
Adyjtočmnuė/ 
zero-coupon 

10 000 510 1 128 1 128 

SXXPESGX 90G 
2024 USD 

07/2019 07/2024 USD - 
Adyjtočmnuė/ 
zero-coupon 

2 000 665 665 665 

SOLWDEEP 90G 
2024 PLN 

10/2019 10/2024 PLN - 
Adyjtočmnuė/ 
zero-coupon 

10 000 2 955 3 728 3 728 

SOLWDEEP 80G 
2024 EUR 

10/2019 10/2024 EUR - 
Adyjtočmnuė/ 
zero-coupon 

1 000 2 388 4 685 4 685 

SOBFELSP 80G 
2024 AUD 

11/2019 11/2024 AUD - 
Adyjtočmnuė/ 
zero-coupon 

2 000 1 003 1 968 1 968 

SOBFELSP 80G 
2024 CZK 

11/2019 11/2024 CZK - 
Adyjtočmnuė/ 
zero-coupon 

50 000 1 002 985 985 

SOBFELSP 85G 
2025 CZK 

02/2020 02/2025 CZK - 
Adyjtočmnuė/ 
zero-coupon 

50 000 1 641 2 070 2 070 

SOBFELSP 85G 
2025 NOK 

02/2020 02/2025 NOK - 
Adyjtočmnuė/ 
zero-coupon 

10 000 1 033 2 285 2 285 

SOLEDVSP 80G 
2025 AUD 

03/2020 03/2025 AUD - 
Adyjtočmnuė/ 
zero-coupon 

2 000 482 1 066 1 066 

SOPH2020 80G 
2025 EUR 

07/2020 06/2025 EUR - 
Adyjtočmnuė/ 
zero-coupon 

1 000 1 985 1 985 1 985 

SXEP 80G 2025 
EUR 

07/2020 06/2025 EUR - 
Adyjtočmnuė/ 
zero-coupon 

1 000 2 628 2 211 2 211 

ECC5D 80G 2026 
CZK 

05/2021 05/2026 CZK - 
Adyjtočmnuė/ 
zero-coupon 

50 000 317 622 622 

SOPH2020 80G 
2026 EUR 

05/2021 05/2026 EUR - 
Adyjtočmnuė/ 
zero-coupon 

1 000 1 830 1 830 1 830 

ECC5D 80G 2026 
EUR 

05/2021 05/2026 EUR - 
Adyjtočmnuė/ 
zero-coupon 

1 000 1 125 1 125 1 125 

Spolu / Total           40 346 
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Mûynu dlhrhd 
 / Issue name 

Cûstl
emisie 
 / Issue 
date 

Rok`smnrŷ 
 / Maturity 

Mena 
 / Currency 

Cûstl uėok`sx jtočmt 
 / Coupon payment date 

ôqnjnuû
sadzba 

 / Interest rate 

OĎuncmû ldmnuhsû
hodnota 1 ks (Mena 

emisie) 
 / Initial nominal 

value 1 item 
(issuance currency) 

OnĨds jr 
 / No. of 

items 

Bdkjnuû
hodnota emisie  

(tis. EUR) 
 / Total value of 

issue  
'DTQ ¬///( 

Ynrs`sjnuû
hodnota  

(tis. EUR) 
 /  

Net book value  
'DTQ ¬///( 

Ckgnohrx aûmj/ Bank bonds 

ħRNA Kd`rhmf
Fix 2023  

12/2016 12/2023 EUR 
/2-/5-+ /2-01-+ onkqnĨmd 

/ half-yearly 
0,57 % 100 000 400 40 000 14 807 

Spolu / Total         14 807 

 

M`rkdctiĔba s`atŖja zobrazuje µsqtjsĔqtdlhopisov bûnk, 
hmudrshĨmėbg bdqshehjûsnu a gxonsdjûqmxbg yûkn¸mėbg khrsnu
k 31. decembru 2020. 

The table below shows the structure of bank bonds, investment 
certificates, and mortgage bonds as at 31 December 2020. 

Mûynu dlhrhd 
 / Issue name 

Cûstl
emisie 
 / Issue 
date 

Rok`smnrŷ 
 / Maturity 

Mena 
 / Currency 

Cûstl uėok`sx jtočmt 
 / Coupon payment date 

ôqnjnuû
sadzba 

 / Interest 
rate 

OĎuncmû ldmnuhsû
hodnota 1 ks (Mena 

emisie) 
 / Initial nominal 

value 1 item 
(issuance currency) 

OnĨds
ks 

 / No. of 
items 

Bdkjnuû
hodnota emisie  

(tis. EUR) 
 / Total value of 

issue  
'DTQ ¬///( 

Ynrs`sjnuû
hodnota  

(tis. EUR) 
 /  

Net book value  
'DTQ ¬///( 

Ckgnohrx aûmj/ Bank bonds 

ħRNA I. 03/2015 03/2021 EUR - 
Adyjtočmnuė
/ zero-coupon 

1 000 10 000 10 000 9 968 

ħRNA Kd`rhmf
Fix 2023  

12/2016 12/2023 EUR 
/2-/5-+ /2-01-+ onkqnĨmd 

/ half-yearly 
0,57 % 100 000 400 40 000 17 909 

Spolu / Total         27 877 

          

HmudrshĨmăbdqshehjûsx / Investment certificates 

ENDLRP 90G 2023 
EUR 

04/2019 04/2023 EUR - 
Adyjtočmnuė
/ zero-coupon 

1 000 5 777 5 777 5 777 

ENDLRP 90G 2023 
AUD 

04/2019 04/2023 AUD - 
Adyjtočmnuė
/ zero-coupon 

2 000 3 500 4 404 4 404 

ENDLRP 90G 
202307 AUD 

07/2019 07/2023 AUD - 
Adyjtočmnuė
/ zero-coupon 

2 000 3 012 3 790 3 790 

SXXPESGX 90G 
2024 PLN 

07/2019 07/2024 PLN - 
Adyjtočmnuė
/ zero-coupon 

10 000 1 034 2 268 2 268 

SXXPESGX 90G 
2024 USD 

07/2019 07/2024 USD - 
Adyjtočmnuė
/ zero-coupon 

2 000 1 034 1 685 1 685 

SOLWDEEP 90G 
2024 PLN 

10/2019 10/2024 PLN - 
Adyjtočmnuė
/ zero-coupon 

10 000 510 1 118 1 118 

SOLWDEEP 80G 
2024 EUR 

10/2019 10/2024 EUR - 
Adyjtočmnuė
/ zero-coupon 

1 000 665 665 665 

SOBFELSP 80G 
2024 AUD 

11/2019 11/2024 AUD - 
Adyjtočmnuė
/ zero-coupon 

2 000 2 955 3 718 3 718 

SOBFELSP 80G 
2024 CZK 

11/2019 11/2024 CZK - 
Adyjtočmnuė
/ zero-coupon 

50 000 2 388 4 550 4 550 

SOBFELSP 85G 
2025 CZK 

02/2020 02/2025 CZK - 
Adyjtočmnuė
/ zero-coupon 

50 000 1 003 1 911 1 910 

SOBFELSP 85G 
2025 NOK 

02/2020 02/2025 NOK - 
Adyjtočmnuė
/ zero-coupon 

10 000 1 002 957 957 

SOLEDVSP 80G 
2025 AUD 

03/2020 03/2025 AUD - 
Adyjtočmnuė
/ zero-coupon 

2 000 1 641 2 065 2 065 

SOPH2020 80G 
2025 EUR 

07/2020 06/2025 EUR - 
Adyjtočmnuė
/ zero-coupon 

1 000 3 022 3 022 3 022 

SXEP 80G 2025 
EUR 

07/2020 06/2025 EUR - 
Adyjtočmnuė
/ zero-coupon 

1 000 898 898 898 

Spolu / Total         36 827 
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Mûynu dlhrhd 
 / Issue name 

Cûstl
emisie 
 / Issue 
date 

Rok`smnrŷ 
 / Maturity 

Mena 
 / Currency 

Cûstluėok`sx jtočmt 
 / Coupon payment date 

ôqnjnuû
sadzba 

 / Interest 
rate 

OĎuncmû ldmnuhsû
hodnota 1 ks (Mena 

emisie) 
 / Initial nominal 

value 1 item 
(issuance currency) 

OnĨds
ks 

 / No. of 
items 

Bdkjnuû
hodnota emisie  

(tis. EUR) 
 / Total value of 

issue  
'DTQ ¬///( 

Ynrs`sjnuû
hodnota  

(tis. EUR) 
 /  

Net book value  
'DTQ ¬///( 

Gxonsdjûqmd yûkn¸mă khrsx / Mortgage bonds 

ħRNA XIII. 11/2011 11/2031 EUR 07.11., qnĨmd/ yearly 5,50 % 10 000 2 500 25 000 25 207 

ħRNA XIX. 07/2012 07/2036 EUR 09.07., qnĨmd/ yearly 4,70 % 10 000 2 500 25 000 25 024 

ħRNA XXVII. 03/2016 03/2021 EUR 17.03., qnĨmd/ yearly 0,50 % 10 000 5 000 50 000 50 206 

ħRNA XXIX. 09/2016 09/2021 EUR 27.09., qnĨmd/ yearly 0,30 % 10 000 3 700 37 000 37 049 

ħRNA XXX. 03/2017 03/2022 EUR 29.03., qnĨmd/ yearly 0,50 % 10 000 4 800 48 000 48 115 

ħRNA XXXI. 06/2017 06/2022 EUR 28.06., qnĨmd/ yearly 0,50 % 10 000 4 300 43 000 43 136 

ħRNA XXXII. 11/2017 11/2022 EUR 28.11., qnĨmd/ yearly 0,60 % 10 000 4 700 47 000 47 082 

Spolu / Total         275 819 

 PODRIADENħ DLH / SUBORDINATED DEBT 

ħRNA Rjtohma k 2/- iĔmt 1/10 cq¸`k` Ĕudqnrnahsăgn bg`q`jsdqt
nc l`sdqrjdi ronknĨmnrsh JAB u ĔĨsnumdihodnote 87 542 tis. EUR 
(31.12.2020: 87 545 tis. EUR), r Ĕqnjnunt r`cyant 2L DTQHANQ
oktr 0+6/ $ o-`- ` r cngncmtsnt rok`smnrŷnt j 16. iĔmt2027. 
Ylktumă rsq`mx r` cngnckh+ ¸d on tokxmtsć 4 qnjnu nc oqhi`sh`
Ĕudqt+ s- i- nc 05-iĔmt 2022 a onsnl j`¸că m`rkdctiĔbd
3 ldrh`bd lû ck¸mćj oqûun oqdcĨ`rmd rok`shŷ Ĕudq+ `uµ`j
lhmhlûkmd un uėµjd 0 /// shr- DTQ `kdan mûrnanj 0 000 tis. EUR. 
UhĪ onym- Ĩ- 32. 

Ylktumă rsq`mx r` cngnckh m` snl+ ¸d u oqćo`cd Ĕo`cjt ck¸mćj`
`kdan idgn yqtµdmh` khjuhcûbhnt r` oncqh`cdmė ckg rok`sć `¸
Ĕokmnl tronjnidmćuµdsjėbg yûuþyjnu ck¸mćj` unĨh idgn
ujk`c`sdŖnl ` nrs`smėl udqhsdŖnl+ njqdl yûuþyjnu unĨh sėl
udqhsdŖnl+ jsnqėbg ongŖ`cûujx rĔ uh`y`mă qnum`jnt `kdan
podobnou klauzulou podriadenosti. 

As at 30 June 2021, ħRNA Fqntoheld a debt of a specific nature 
from the parent company KBC with the amortised cost of EUR 
87 542 thousand (31.12.2020: EUR 87 545 thousand), interest 
rate 3M EURIBOR plus 1,70% p.a., and contractual maturity on 
16 June 2027. The parties agreed that after 5 years from loan 
initiation (after 16 June 2022) and then every next 3 months the 
borrower can early repay the loan with the minimum amount of 
EUR 1 000 thousand or any EUR 1 000 thousand multiple. See 
note 32. 

The parties agreed that, in case of the borrower default or 
liquidation, the subordinated debt will be repaid only after all 
other borrower's obligations to clients and other creditors have 
been repaid, except for the obligations to the creditors, whose 
obligations include the same or similar subordinated clause. 

 REZERVY / PROVISIONS 

Qdydqux mdy`gũŠ`iĔ qdydqux m` oncrĔu`gnuă qhyhjû+ jsnqă rĔ
uxjûy`mă u onym- Ĩ-14. 

Provisions do not include provision for off-balance sheet risks 
which is presented in note 14. 

(tis. EUR) 
'DTQ ¬///( 

1.1.2021   
Tvorba/ (rozpustenie) 
 / Creation/ (Release) 

30.6.2021 

Qdydqu` m` rĔcmd ronqx yoqduûcyjnuėbg Ĩhmmnrsć / Provision for litigation arisen from operating activities 2 960   - 2 960 

Nrs`smă qdydqux m` rĔcmd ronqx / Other provisions for litigation 94   - 94 

Nrs`smă qdydqux/ Other provisions -   1 500 1 500 

Rezervy / Provisions 3 054   1 500 4 554 
 

(tis. EUR) 
'DTQ ¬///( 

1.1.2020  
Ont¸hshd / 

Use 
Tvorba/ (rozpustenie) 
 / Creation/ (Release) 

31.12.2020 

Qdydqu` m` rĔcmd ronqx yoqduûcyjnuėbg Ĩhmmnrsć / Provision for litigation arisen from operating activities 3 720  - (760) 2 960 

Nrs`smă qdydqux m` rĔcmd ronqx / Other provisions for litigation 256  (136) (26) 94 

Rezervy / Provisions 3 976  (136) (786) 3 054 
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K 2/- iĔmt 1/10 ħRNA Rjtohma uxjnm`k` oqduhdqjt nsunqdmėbg
rĔcmxbg ronqnu udcdmėbg oqnsh mdi- Yhrj. 'rsq`s`( y rozpustenia/ 
tvorby qdydqu m` rĔcmd ronqx yoqduûcyjnuėbg Ĩhmmnrsća 
nrs`smėbg qdydqu id uxjûy`mûv konsolidovannl uėj`yd yhrjnu `
rsqûs ` hmăgn jnlokdwmăgn uėrkdcjt m` qh`cjt ¢Nrs`smė
oqduûcyjnuė uėrkdcnj®- UhĪ onym- Ĩ-29. Zisk/ (strata) 
z qnyotrsdmh`. sunqax nrs`smėbgrezerv m` rĔcmd ronqx id
uxjûy`mûv konsolidovannl uėj`yd yhrjnu ` rsqûs ` hmăgn
jnlokdwmăgn uėrkdcjt m` qh`cjt ¢Odqrnmûkmd mûjk`cx®- UhĪ onym-
Ĩ-30. 

ħROB Group conducted a review of legal proceedings 
outstanding against it as at 30 June 2021. The gain/ (loss) from 
release/ creation of the provision for litigation arisen from 
operating activities and of the Other provisions is presented in 
the Consolidated Statement of Profit or Loss and Other 
Comprehensive Income under ®Other operating result¯- Rdd mnsd
29. The gain/ (loss) from release/ creation of the other provision 
for litigation is presented in the Consolidated Statement of Profit 
or Loss and Other Comprehensive Income under ®Oersonnel 
cost̄ - Rdd mnsd30. 

 OSTATN£ ZĆV ZKY / OTHER LIABILITIES 

(tis. EUR) 
'DTQ ¬///( 

30.6.2021 31.12.2020 

Nrs`smă ehm`mĨmă yûuþyjx / Other financial liabilities   

Cng`cmă onkn¸jx / Accrued non-interest charges 17 386 12 229 

Y`adyodĨnu`bhd cdqhuûsx / Hedging derivatives 'onym- Ĩ- / note 33) 8 250 13 964 

Nrs`smă ehm`mĨmă yûuþyjx / Other financial liabilities 21 167 18 479 

Nrs`smă ehm`mĨmă yûuþyjx / Other financial liabilities 46 803 44 672 

   

Nrs`smă mdehm`mĨmă yûuþyjx / Other non-financial liabilities   

Y`ldrsm`mdbjă on¸hsjx ` hmă y`ldrsm`mdbjă enmcx / Employee benefits and other employee funds 3 551 3 498 

Lycnuă ` rnbhûkmd yûuþyjx / Wages and social security charges 11 957 14 085 

Uėmnrx atcĔbhbg nacnać / Income received in advance 335 297 

Nrs`smă mdehm`mĨmă yûuþyjx / Other non-financial liabilities 15 843 17 880 

Nrs`smă yûuþyjx / Other liabilities 62 646 62 552 

 PREHōAD O PODMIENENħCH ZĆV ZKOCH 
 / OVERVIEW OF CONTINGENT LIABILITIES 

 Onclhdmdmă yûuþyjx / Contingent liabilities 

K 2/- iĔmt 1/10 ankh onclhdmdmă yûuþyjx m`rkdcnumă. As at 30 June 2021, contingent liabilities are as follows. 

(tis. EUR) 
'DTQ ¬///( 

RstodŠ 0 
 / Stage 1 

RstodŠ 1 
 / Stage 2 

RstodŠ 2 
 / Stage 3 

POCI 30.6.2021 

Onrjxsmtsă mduxĨdqo`mă khlhsx Ĕudqnu 
 / Credit facilities issued but not drawn 

1 363 220 135 638 2 316 - 1 501 174 

Uxc`mă yûqtjx / Financial guarantees given 199 251 33 854 - 35 233 140 

Uxc`mă `jqdchsćux / Letters of credit given 1 734 1 847 - - 3 581 

Nrs`smă * / Other * 3 143 - - - 3 143 

Onclhdmdmă yûuþyjx / Contingent Liabilities 1 567 348 171 339 2 316 35 1 741 038 

* Nc 0- i`mtûq` 1/04 idħRNA Rjtohm` onuhmmû yĔĨ`rsŠnu`ŷ r` m` qhdµdmć jqćynuėbg rhstûbhć ok`sdmćl odŠ`¸mėbg oqnrsqhdcjnu cn Dtqčorjdgn enmct oqd qhdµdmhd jqćynuėbg
rhstûbhć-Mdncunk`sdŖmė ok`snamė yûuþynj unĨh Dtqčorjdlt enmct oqd qhdµdmhd jqćynuėbg rhstûbhć '04 $ uėµjx jtltknu`măgn qnĨmăgn oqćrodujt( predstavuje k 2/- iĔmt 1/10 
3 143 tis. EUR. 
 / Commencing on 1 January 2015, ħRNA Fqntois required to participate in the resolution process by paying financial contributions to European Resolution Fund. As at 30 
June 2021, Irrevocable payment commitment to European Resolution Fund (15% of the cumulative annual contributions) is recognized in the amount of EUR 3 143 
thousand. 

  
















































































































