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Sprava nezavislého auditora
Akcionarovi, dozomej rade a predstavenstvu spolotnosti Ceskoslovenska obchodnd banka, as.

Sprava z auditu konsolidovanej (&tovnej zavierky
MN&s nazor

Podla nasho nazoru vyjadruje konsolidovand G&tovna zavierka objektivne vo vEetkych vyznamnych
sivislostiach konzolidovant finanéni situdciu spoloénosti Ceskoslovenska obchodng banka, 8.5,
{dalej Banka") a Je] doérskych spolo&nostl (spolu Skupina®) k 31, decembru 2023, konsolidovany
vysledok hospodarenia Skupiny a konsolidované pefiaZné toky za rok, ktory sa k uvedenému datumu
skondil, v silade s Medzindrodnymi Standardmi pre finanéné vykaznictvo platnymi v Eurdpsekej nii.

N&% nazor je v silade s nasou dodatodnou spravou pre Vibor pre audit 2 dfia 13, marca 2024
£o sme auditovali

Konsolidovana Gétovna zavierka Skupiny obsahuje:

= konsclidovany vikaz o finanténe| situacii k 31. decembru 2023,

+ konsolidovany vykaz ziskov a strat a iného komplexného vysledku za rok kontiaci sa 31.
dacembra 2023,

« konsclidovany vykaz zmien vo viastnom imani za rok kongiaci sa 31, decembra 2023,
» konsclidovany vikaz pefaznych tokov za rok kondiaci sa 31. decembra 2023 a

« poznamky ku konsolidovanym G&tovngm vykazem, ktoré obsahujl vyznamné informacie o
GEtovnych zasadach a Gtovnych metddach a daktie vysvetiujice informécie,

Vychodisko pre nas nazor

Nt audit sme uskutednili v silade s Medzindrodnymi auditorskymi Standardmi. Nasa zodpovednost
vyphyvajica 2 tyehto Standardov je dalej opisand v éasti nadej spravy Zodpovednost auditora za audit
konsolidovane] UStovne] zavierky,

Sme presvedéeni, 2e auditorské dokazy, kloré sme ziskali, s0 dostatoénym a vhodnym vpchodiskom
pre nas nazor,

Nezavislost'

Od Skupiny sme nezavisll v zmysle Medzindrodného etickéhe kadexu pre G&tovnych odbornikov
(vratane Medzinarodnych standardov nezavislosti), ktory vydala Rada pre medzinarodné etické
Standardy O&tovnikov (dalej Kadex IESBA’), ako ) v zmysle ustanoveni zédkeona & 42372015

o &tatutdmom audite a 0 zmene a dopineni zakona & 431/2002 Z. z. o GEtovnictve v zneni neskorsich
predpisov (dalej . Zakon o Statutamom audite”) tykajucich sa etiky, ktora sa vztahujd na nas audit
konsolidovane] Gétovnej zavierky v Slovenske] republike. Spinili sme aj ostatné povinnosti tykajuce sa
efiky, ktoré na nas kladie Zakon o Statutarnom audite a Kodex IESBA.

Podla nashe najlepsieho vedomia a svedomia, vyhlasujeme, 2e neaudilorské sluZby, kioré sme
poskytli Banke, jej materskej spolotnosti alebo jej doérskym spoloénostiam v Eurdpske| Unil, 0

v stlade s platnymi prévnymi predpismi a nariadeniami v Slovenske] republike a taktieZ sme

reposkytli také neauditorské sluZby, ktord s0 zakazané na zaklade Nariadenia (EU) & 537/2014.

PricewaterhouseCoopers Slovensko, s.r.0., Karad#idova =, 815 52 Bratislava, Slovak Republie
T: +421 259 350 111, www.pwe.com/skien

Thia s 10 Bo.: 35 733 347. The firm is registered in the Commanzal Regster of Bragslaa I Ciy Coun, Ref. Mo.: 1681118, Section: S,
1ECH epiodnost m 35 T30 347, Bpolofst j@ zapisand v Obchodnom regisr Mesizkéha sidu Btk I, pod Vielkeu & 165711/B, Oddel: 5o,
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Neauditorské shidby, kioré sme Skupne poskytli v obdobi od 1. januara 2023
co 31. decambra 2023 80 uvedané v bode & 32 Ostaand provadzows naady pezndmok

ku konsoldovane) Oiovne) 2avierke
Nas pristup k suditu
Prehlad

Calkova Nadna vyznamnosti za Skupinu je 12 600 lisic EUR a8

predstavuje peibliEne 1% konsoldovanych Sistjch aktiv, kiory
zanitha zisk pred dafou 2 prijmav

Nase auditorskeé price sme zamerali na Banku rakolko je
najvyznamraidou konsolidovancu O2ovnou jednotkou. Zaroven
sme vykonali audit finanéngch nformac| spoloénasti CS08
Leasing. a.5., ktor vidmame ako vyznamedl v kontexie

Rozsah konsclidacie. Tielo dve OClovné jednotky pradstavujG priblizne 59°%
audity oceluovych akliv Skuping k 31, decambru 2023 8 89% zisku
Skupiny za rok, kloey 88 k uvedendmu datumu skondd,

Potas auditu si nadu vyznamnd pozomos? vyiadavali préca na
audite opeavnych polodiek k Gverom z ddvodu charaktery tonto
ochadu 8 jeho vyzramnost pra konsolidovane 0Ctowvnl zavierku.

Pozormost potas nésho audiu si vyZadovali aj zmeny uskulccnend
v IT prostredi Banky 8 8 lim sOvisiacs prace na aucite migracie dat
do nového bankoveho systému

Rladina
vyznamnost|

Nat audt sne navhii 8 ohladom na hiading vyznamnast a na zakiade posidenia nzik vyznammych
nesprivnosti v konsolidovanel Oovnae| zavierke. Zvadili sme nayna oblasti, v klorych vedene Skupiny
upiatnito svoj subjektivny Gsudok, naprikiad v sivisiost s vyznamnymi Gitovaymi odhadmi, v ramc
ktorych boil poueé predpoklady a zvidené buduce udalosti, kloré s0 vzhiadom na kKh povahu nesta.
Tak ako v pripade viatkych nadich suditov sme zohladnil be2 rizko spojend s mo2nym obchadzanim
internych kontral vedenim, 8 ckrem iného sma zvazil aj to. & exastup) dékazy o zaujalost, ktord
predatavuje nziko vyznamnej nespravnosti v déslecku podvedu.

Hladina vyznamnosti

Rozsah nasho auditu bol ovplyvneny aplicicou hlading viznamnoss. Audil je navrhauty tak, aby sme
ziskali ppmerané ustenie, 2e konsolidovars 0Ctovnd zaviarka neodbsahuie vyznamné naspravnesh,
Nespravnost méaky vzniknd v dosladku podvodu slebo chyby. Nespravnest 50 pavazovand za
vyznamné, ak @pdnotivo alebo v sUnme madu ovplyvenil ekonomické razhodnutia poukivateloy
vykonané na zéklade konsclidovane) Gtiovney zdvierky.

Na zaklade nddho profesiondlneho (sudioy sme stanovil wrthé kvamtzativne imity pee hiadinu
vyznamnosal, vratana celkovel skupinovey hiading vyznamnasti pre konsoldovani 0Zovni zévierky
a0 celok, ko @ uvadene v tabufke nizte. Tie nam spolu so zvédenim kvalitativrrych aspekiov
pamohti stancuif rozsah nagho audity, jeho povahu, natasovane a rozeah nasich auditorsikych
postupav ako a pri vyhodnocovani vplyvov nespedynostl, jednotivo ako 8| sthrmne, na konsolidovand
Oftovna Zéviecku ko calok.
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VCclkova' shupinové 712“ lisic EUR

hladina vyznamnosti
Hiagina vyznamnost sa zakladd na keasoldovanych Sstych akdivach,
Mary zahifha zisk pred dafou z prijmov.

Féovodnonio sposobu  Vyska kaptak Skupiny (reprezentovand Sistymi aktivami) jo ddled iy

stonovenla hiadiny Indikator pre utivatelov konsolidovane) OXiovna) zaviarky 8 vynosnast 2

vyznamnost| pohladu akciondrov s &8st vyjadnge v pomere k viske kaptalu
Skupiry. napriklad sko rentaldlita viastného imania.

Ako sme ju stanovili

Kricové zaletitosti auditu

KIGEove zas2itosti auditu sO zale2iosti, ktoré podla naiho profesionainaha sudicu bali
najvyznamnegdie pre nds audit konsolidovans 0ovnej 26vierky v baznom Bétavnom abdobl. Tielo
zakadtoss boli pasidend v konlexte ndino auditu kersoldovane) Oétowvne] zévierky ako cal, aby
sme si na Au mohli wytveril n&2 nézor, 3 7 tohio ddvodu navyjadrujeme samostalng nézoe

k jednodivym zéleZiostiam

Klatove zaleintosti auditu Ako nas apde zohfadnil dané Kf'GEove zélelitost)

Odhad opeavngch polotiak k
uvarcm

AKO [@ uvedand v bode €. 15 Opravnd  Posdii 8 testovali sme ako 50 navrhnuté a previdzkovo
polatky @ rezevvy na podsdvahové Olinné manuaing a automatzované kontroly tykaics s
nzka poandmek ku konselidovane] viasney identfkacie zlyharych Gveror.

Gltowne] zévecke, SIMUAMY OM98N 1o i sme ako 80 navihnuté 3 providzkovo GEnné
cdhadol Ckoud O03NAVANE DVTOWE  ueopacng kontroin mechaniziy v oblasti IT. vritane
""’""l“"mw T re " koriroly pristupu k programom a détam, programovych
1 EUR . zmeen a prevadzky informalngeh systamov, kioré sivisa
140 744 thhla BUR. = kvanshikaciou opravivch poRoRiek k Jwarom

Ak by Specilické alebo portidiové Overii sme, & modely poutivané na kvantficaci

mmwmﬂzm wmmuavmvaGW

odhadauté, Uétavnd hodnota dveroy

poskytrutym kbentom v smortizovane)  Preskimak sme vzorku individudine vyznamnych
hodnote by mohla byt chybna Akoje  dverowych expazics s Gefom overil vitku olakdvanych
podrobnedia vysvatiené v Sasti 2.2 Uverowych strat, karé boli vypoditané na indhidualne)

Vyznamné O&ovné posidams & baze. Posidil sme pradpokiady pouiié vedenim, vratane
odhady v konsoldavane) OHovns) odhadov budicich penadnych tokav ich poravnanim s
zévierke, cdhady potrebné pre vypotet  hstorickou vykonnostou diZnica & ted posidenim
oZakivanych Gverovych strat axtemého a inlerného ccenenia pristého kolatersiu,
predstavuji viznamné cdhady. pricom sme ich porovnal 8 hodnotami, kiord vedenia
entifikscia vi at 7enia pouilo pri kvantiSkacii ocakavanych owercwych strat
averového rizka a ziyhania, odhad

znizenia hodnoty vratane odhadov

budicich pefiazngch tokov & ocenania

pnjatého zabezpadania ako | spikaca

xomplexryeh Gverovych modelov sl

vyiaduje (sucok
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Zallenere kladowych
makrgedongmickych informeaddi o
bischicich udalostech do modaloy pra
vypoiet invenoviho riska spalu

& aplikdciou mimo-modeloreich Opray
v kalkubasi olakdvanich Owanngch
giral predstavala vyznamry dsudok
ydania,

W rpkis 2023 bl edhad apravnpch
peoloctisl i Creeram & nadaks)
wyEnamng ownbmany aklusdinow
makroakonomichou siudciou
Cdnad apravnych polohek k dveram
povatujeme za kMol saleEias]
audilu kvidli vyznamnosti hodnoly
apraviyeh polodick k Cerom &

wyzramnému dapadu opraTch
poindiak k (verom na gisty misk.

Posidill sme poutid modely vratane v nich

mpka goh mformacil axch
onzebanind uplatrenie v priebhu roks, primananost’
pradpokladoy 8 UpinosT 8 presnas! relevaningch Gdajoy,
Kiand Skupina poudila na odhad ofakivanych fearowjch
sindt, klord majd podabné charakieristky (neroandha
nzia.

Fedewaning modaly 3 expertnd dsudky apliovans
Skupinou v reaksd ra s0Eaanl makrpskornomick] siusciu
bl preakdmand nakom odbomsom| na riadenis &
mockalovanie fnanéngch rizic. Hadi odbornici posddil ako
boli narhruié a aplisovane modely podla plabrych
udtowripch Sandanday, vidtans prapisu ccakavanich
Uvergygch airal rmansmeniom, kicry bol apllcyany ake
raakciE na SOkasnl maknenkonom o) sbudciy. Oobornici
posidi rozumnos! pouditich predpokiaday pr Gpranse
wykky mimo=-modelavych dprav &ko ) prirnerancel
prislugngch zvenajneni.

Magi adbamic posidii rezumncsl’ vehladoyych informaci
o budcich udslestiaeh pritom peathl| axiernd ronje
miakno predikol priprasengch iokainymia globdlnymi
aulorgami a ch vplyvu na nzikove paramelre, 4
primeranast porfliovich cprawtrych poloZiak.

Ziany uskutoLtnamng v IT prostred)
Banky

Ak je uesderd v boda & 11
Mehmaing raelod pozrEmo ko
konsolidovane| Otioune) zévierke,
Banka vykamupe inleme vyivorery
saftwér a abslaranie softvang sivissacs
& Implemaniacol novehd katoraaho
bankowiho gysbému, kbory postupne
nahiradi akhadine vyufivang produkEng
sys¥m banky.

Potas fnantného roka $H023 baola
podstaira dasf portfidlia
spotrebibalskych dveray, depoziinych
produsioy 8 sinigiacich obohcdnpch
procescy presunuba do nowiho
bamkowitho sysbami

Makilke propesl wiledtuip koordinady
vistarich addakeni, 2ahifa viacero
progukdmych IT systémov a mad
wyznamny vphes na fungosanie banky
& Frantnd vikarnicha, povalujems
Mo 28 RMGEa Zaket ost audihy,

Do mudiiy sme zapoill naich IT Specialistov, aby sme
porarumedl noedmo kaSavemu bambavaimil Syaldmi

a s nim sy Eiacich opanalrpch procescsy, aliy sma wadall
Spddmes idenifikoval’ pripadng nziks spojens

& imglkamaniiciou rovdho IT syskému a s tem sivisiacou
migracic g,

Ha pochopenie procesy implamanticie & migracie dat sa
nakl IT gpecialst zitasinili na praradelmych stretnubiach
riadiacich vyborow ohiadre wineaja, implemertacie a
migracie systémoyych &4 do noviho produkindiho
Eyabimu Eanky.

Ciirem toho nati IT Specialisti pasidili ndyh & oleslosal
rivaderst prevddzkoyd GEmne mplemeniadng kantroly, &
lakliak aj ako =1 navmhniss & provadz kove Gl
vEanbechd | T koniroing mechan zmy kiitowha
harkowdhn sysiimu.

W ailivisheali & migracice dat nabl 1T Epeclaksh vykanall
legtovanis prevadzkovs| efaklivnoss kontrol prooesy
migracia vwidtane tesiovania plnosti a sprénenosti

migravargch dat
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fko sme prispdsobill ndd rozsah audity Ekupiny

Razsah nddho auditu Skupiny ame priapdsabili tak. aby sme mahli vykanat’ dostatodnd précy, kiord
nam urnaknl vyjadrt nazor ku konsolidovane) 0fiovne| Zavierke ako celku, pribom sme zohladnis
Strukdtry Skupiny, 0Slowmd procesy & komiraly ako aj odeetvie, v kiorom Skupins placki

Fri stancyveni celového pristupy K asdiu Skuping sma urldl typ prace, kbord je potrebne vykonal.
Wykonal sme audit na Banks 8 zdroven sme vykonall audh finandnyoh informaal spalednosti 308
Leasing, &, KSar vAlmame ako vyzramnd v kontexte konsoliddce. Barka a CS0B Leasing, 85,
alo sAamoslalrd Bovn s pdnotir. predstavsl pribltne S9% calkavich akiiv Shupiny & 31 dacambru
23 & priblidne SE% ziskoy Skuping 7a i kony sa bk uvedenimu ddlumy skoncl

Spréva k ostatnym informaciam vratane vyiolne| spravy

Szatutaemy organ ja zodpovedny za ostaing informacks, Ostaing indormacie pozastivajl z wrokngj
spravy (ake necbesahuju konsaldevani & indidduaing Giovnl zaverku a nade spriey sudilora & mim],
ktord bud () k dsparic po datume vedarss nage] spravy audiicea

MES nazor na konsolidovanl Oflovnd sivierky 88 neveETahige ne astams informaos

W sinislosti & naBim suditcm konscldovane] Gétownej zavierky j& nadou rodpovednosioe praditat s
astaing irdammacs, kiond 20 definovand widie, ked rdm budd deabupnd, B prilem Tvadif, ¢ S0 belo
cEtaing infanmacks vyznamne nekorzislentng & korsakdavancd Do Tavierkoy akeba s nabimi
poznatkam ziskamymi pobas sudity, sleba & mame Ing &vod sa domnieval, e 0 vyZnamne

W sdnislostl 5 witodnou spriveou tied posddime, & obsahuje Beeseimania patadovand zakonom o
oftaeniches & 4313002 Fz v znend neskorsich predpisow (dalef len Zaken a Gétonichoe”), ked ndm
budie & dispozici, Lhvadené bude ek zahifial kominols konzisieninost wynobneg| spravy B fok, B8 K00y
& konsalidovana GSound 2vierka pripravend s korsoldovancy Othomaw dierkaw, & & wiraing
spriva bola prigradend v S0180e S0 ZAKONOM 0 LCmeniche:

irem fohe bude naga akluskzovand sprive obeahoyal bud kordtalovanie, 2o v bomio smeane
necxistujl zitenia, kiand by 8me mal wiest, Meba v nej wymenujeme wyznamné nesprivncsli, kioe
sme iderifikavali va wwiatne sprave na zaklace nasich poenatkoy o Skuping & silusdi ¥ nej, Klor
Ene Elakab podas natho audh

Ak pri preditan vinoSng] aprdvy Zistime, 2 obeahufe vyznamné nespravnoss, j& nadou pavinnealiou i
komurskoval’ caabam povaranym spravcyan|m

Zodpovednost Statutdmeho orgénu a osdb poverenych spravovanim za
komsolidovany Oéhoyrd Zavierku

Stahusdmy cmgdn je 2odpevadng 28 poslavenis a objskihmu prezenticiu balo konsolidoyans] HHmne
évissky v wllade 8 Maczinarpdngmi Standardrmi pre finandnd vy kaznichao plalngmi v Eurdpsked ni &
28 irlernil kendrody, kion Statutdrmy angan povabuje za polrebd pre zeetasenie konsolidovans)

Ofinyne| ZAviarny, kord necteahuje wenamng Pespravncall, o 1@ v diskdku podvoou alebo ohytey.

Pri zestaveyan| konsobooyana) ooy ne zavieriy o Salutamy ongdn rodpovedny 2a posddena feho,
& je Suping schopna nepretriiie pokradovat vo swaje) Srnmosli, 2a 2vereinania pripadrych pkolnostl

sdvisiacich 5 pokratovanim Skuping v Ennesli, aho 4 28 zestasnie konsaldovans) Gitomej zivierky
73 pouditia predpokladu pakradrvania v Sinncst v donhfaEdng dobe, inaze by Salutdrmy oegdhn bud mal
zamer Skupinu ikvidoval alabo ukondl ja) dnnast, alebo ek bude musiel wobi, pretods realiicky
nl maknsos! nemm.

Cipaby poverendé spravowanim si sedpovedrd 28 dohladanis nad procesmi finantnehs wykaznicha
Skupiny.
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Zodpovednaost auditora za audit kensaolidovane; aCloyney zaviemy

Nasim chalom je ziskat primerané uistenie o fom, & konsclidovand (Clovna Zavierka ako celck
nechsahuje vizramnd nespedvnosti, & u2 v ddsledku pedvodu alebo chyby, a vydaf sprivu suditora,
Kord bude obsahoval nad ndzor Primerand uistenia @ uisienie vysokého stupda, ale nie je zérukou
1oho, 2e sudit vykonany podia Medzinarodnych auditorssych Standardoy vidy odhal vyzramné
nespedvmosti, ak takod axistuld. Nespravnosti médu vznikndf v dosledas podvodu aebo chyby a 723
vyznamné sa povazujl viedy, ak by sa dalo odovednens olakaval, 2e jednotive alebo v Ghme by
monhk avphenit ekonomicke rozhodnutia poulivatelov, uskutotnene na zaklade konsclidovans
Ultowne] zavierky.

Potas caltho pricbehu auditu uplathupeme odbormyg Usudok a zachovivame profesianadlny
skepticizmus ako siéasl suditu podla Medzinarodnych auditorskych Standardov. Okrem toho.

o |dentifikujeme a posudzujems rizid viskyty vyznamnych nespravnosti v konsolidovans) OXtovney
zévierwa, &i u? v ddsledios podvodu alebo chyby, navrhujeme & uslusotiujems auditorske
postupy, Ktoré reaguj na tieto rizka, a ziskavame suditorské ddkazy, Kioné 50 costatodng
& vhodné na 1o, aby tvorli vichodisko pre nds nazor. Rizko necdhalenia vyznamney nespravnost,
kbord je vsledkom podvodu, 3@ vyidie nal v pripade nespravnosti spbscbenej chybou, pretole
podved mdZe znamanat’ tairel dohody, falsovarse, Omyselnéd cpomenulis, nepravdive vyhlasenie
#abo obidenie interne kontroly.

«  Oboznamujema sa 5 interngms kontrokami relevantryymi pre audk, aby sme monk navinit
auditarske postupy. kioré s0 za dangch okonosti vhodné, ale ne za OSelom vyjadrena nazoru na
efektivinos? mtermych kontrel Skupiny

s Hodnotime vhodnost pouZityeh 0tovrych zasad a Gttowngch metod a primeranast GEtovnych
odhadoy & £ nimi sivisiacich zvaranengch mformacil zo strany Statuldrneho organu.

«  Vyhodnocujema, ¢l Statutamy organ v OSavnictve vhodne poudiva pradpokliad nepresitého
pokratovania v &innasti a na zdkiade ziskarych suditorskych ddkazoy 8f to. & axstue vyznamna
neistota v sivislosti s udalostami alebo okolnasfami, ktoré by mehll viznamne spociybnil
schopnast Skupiny napretr2ite pokradovat v tinncsd. Ak dospejemne k zaveru, 2e 1akato
vyznamnd nestota existuje, sme povinnl upazomet’ v nadej sprave audilors ra slvisiacs
nforméacie uvedend v konsolidovane] 0¢tovne) zéverke gabo, ak 80 lieto informacie
neciastatosng, sme povinnd modifkovat nds ndzor. Nade zavery vychadzag z auditorskych
dékazov ziskanych do ditumu vydania spravy auditera, Budice udalosti alebo okolnost viak
midu spbecbit, 2e Skuping prestane pokratovat v nepretriite) Cinnoss.

o Hodnotime celov prezentacu, Stniadnu a obsah konsoldovane) Gltavnej zavierky, watane
informacii v nej uvedenych, ako aj o, & koneoldovana OZlovnd zévierks zachytava uskutolnand
transakcie a udalosh spdsobom, Klory vedie k ich vernému zobrazeniu

« Ziskavame dostatoéné 3 vhodnéd suditorské ddkazy ohfadne finandngch informacil Ottovrych
jecnotiek a obchodnych aklivit v rAmei Skupiny, aby sme vydnili nazor na konsolidovand 0&tovrd
zévierou. Sma zodpavedn za usmamenie, rladenie a vykon aucitu Skupiny. Spedva suditora je
vyhradne natou Zo0povaednastou,

S ascbami povererymi spravavanim komunigeme okrem inych zalezitosti plénovany rozsah
& Easovy harmonogram aisday a vyznamné zistena z audby, vratane vyzramngyeh nedostatkoy
v intemych kontrolach, ktaré dentifikujeme podas nddho auditu

Ozobdm poverenym spravovanim sme poskyth vyhlasenie, 2e sme dodr2ali relevaning etické
potiadavky ohfadom nabe) nezavisiastl a aby sme s rmi xomurkowal ol adom vietkych vztahov
a dalsich zala2ostl, o kiorych by bolo mo2né razumne uvaZovad, 26 by mahh mat vplyv na nasu
nezavisios?, a kde 10 bolo reevaninég, chadom krokov podniknutych na elimincvanie otrozenl alebo
zavedenych pratiopatreni.
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Zo z8editosti komunikovangch asobam poveranym spravovanim, sme urdi tie zaelilost, klore boi
najvjzramneiie potas sudity konsoldovane| Gttowne) zavierky za bedné cbdobie, a preto 30
povaovand za klotows zalezitosh audity. Tielo zaleZitoss uvadzame v sprave suditora, okram
pripadov, ked zakon alebo nanadenie zakazuje 2versinenie dane zaeditost, akbo ked vo velmi
zriedkavych pripadoch rozhodneme, 2a zala2itost by nemala byt uvedena v nase)j sprave, pretode
nepraznive désledky & zverejnena by dévodne mohil prevait nad verejnym zdusmom takejio
soemunikicie,

Sprava k ostatnym pravnym a regulacnym poziadavkam
Nade vymenovanie za nezavislych auditorov

Za auditarov Skupiny sme boli pevikrat yymenovan! dna 27, maj 2016, Nade vymanavanie bolo
abnovované ka2doredne rozhodnutim valngho zhromazdenia, co predstavuje calkové napreudens
obdobie suditorske| zakazky 8 rokov. Nase vymenovares za rok kondiaci 31. decembra 2023 balo
schwdend razhodnutim valného zhromadenia, kioré sa konalo 12, méja 2023

Silad prezenticie konsolidovane] Gétovnef zivierky s potiadavkami eurépskeho jednotného
elektronického formatu vykazovania (dale)  ESEFY)

Statutamy organ je zodpavedny za 10, aby bola prezentacia konsolidovane) dttovney zdvierky za rok
wontea sa 31, decembra 2023, kiord @ s02asTou rotney fnantney spravy, v suksde s paliadavkami
delegovaného naradenia Komise (EU) & 20190815 zo 17. decembea 2018, kiorym 8a doplha
smemica Eurdpskeno pardamentu a Rady (EU) &. 2004/10VES, pokia? ide o regulacné technicke
pradpisy o Specifikici jednotndho elekiranickéno formdaty vykazavania (dale) Naradenie o ESEFT),
Konsolidovand Gétovnd 2évierka za rok kondisci 83 31, decembra 2023, kiora by bola prezentovand v
elekironickom formdate XHTML oznadanom pomocou znadkavacieho [azyka XBRL, ndm bude k
dispazici po ddume vydania 1ejlo speavy auditora,

Nas nazor na konsolidovand Gtovmd zaviarky sa nevziahuie na silad prezentacie peiiodene|
konsolidavane) Otlovne) zévierky 8 polisdaviiami Narlacenia o ESEF

Ked nam $tahstarny crgdn poskytne XHTML elekironicky format prilo2ena) konsclidovane; oitovne)
zavirky, kiory bude oznateny pomocou 2nackovacieho jazyks XBRL, bude natou zodpovednostiou
vykonat zakazku v sliade & Medzindrodaym $tandardom pra zakazky na uisfavacie siudty 3000
{revidovand znenia), “Zakazky na ulsfovace sluzby iné ako audit alebo preverania historickych
finanéngch informaci|’, s cialfom ziskal prmerané uistenie o sdisde konsolidovans) Olowne| zavierky s
po2iadavkam| Nanadenia o ESEF. Nada akluakzovand spedva audiora bude obsahoval’ bud
konstatovanie, 2e na zékiade vykonanpch postupoy je prezentacia kensoldovaney OXtovne| zavierky
va vietkjch viznamngch sdvisiostiach v s0lade 8 po2iadavicami Narlacenia o ESEF, alebo v nej
popiteme akykofvek viznamny nesuiad, kiory v 1eflo sdvisiosti idertfkujeme.

Statutanym suditorom zodpovednym za auditorski 28kazky 8 Ko sprdvu nezaviskno audilors |&
Ing. Eva Hupkovia FCCA,

M / ] 2 ) ] [‘ ,
[Hired [hpeselOpers [fsonchs ¢ 1.0 ki
PricewslerhouseCoopers Slovensio, 5.r.o. e Ing. Eva H , FCCA
Licancia SKAL . 161 A T Icencia SKAU & 672
21 marca 2024 (\'& '
Bratzlava, Slovenska republiva %
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Independent Auditor's Report

Ta the Sharebolder, Supervisory Beard, and Board of Directors of Ceskoslovenska abchodnd banka,

Report an the audit of the consolidated financial statements

Iur apanion

In cour apinion, the cansolidabed Tinancal statemsants present ferky, in all material respects, the
cansclidated francial pesition of Caskosiovenskd chchodnd banka, a & [Ehe “Bark”)

ard ite subeidianes (iogathar the “Group®) as at 31 December 2023, and thé Graup's canaalid abed
finargial parformanca and consolidabed cash fows for e yesr hen ended in scconrdance with
Inbermational Finanoial Reporting Slandards as adopted by the Eurgpesan Linkn,

Dur opinion & caneibant wilth cur addilional repar 1p fhe fudi Commites daled 13 March 2024,

Whiat we hawe audited

The Groug's coreolidated finencial statements comprise:

& (he consalidated statemend of francial position as at 31 December 2023,

& ihe conpolidaled statement of profit or loss and other comprehensive income lor e year anded
31 Dacember 302%;

e thi consolidated statement of chanpss in eguily Sor he year enced 31 Decambar 2023

s ihe consolkdated stabsmend of cash flaws for the wear endad 31 Depambsar 2023, and

= the noles to the consclidated firancial stalemnents, comprisng malarial apcounting policy
riformation amd slhar axplansiory information,

Basis for apinian
W conducsad our audit in acpardance with Imlernational Skadards on Aucling (I50s), Dwr

respersibiges under those standards ans furlhes described i the Auditor's respansibiities for the
audi af the cormalidated financial slabaments seclion of cur repart

Wha balieve that e susdB pvidenon wa have obtained s sufScient and appropdiale 1o pravide a bakis
Tor o agHnkan.

independence

Wi ana independant of the Group in asconda ncs with e Intematicnal Code of Ethics for Professional
Accourtarts (inchuding Inberational Indepandence Standards] issued by the inlernatioral Ethics
Standards Baard for Accouniants (IESEA Code) and the ethical requirernents of ihe Act Mo, 4232045
on Siabutory Audilt and on tha amendments and supplements o 1Fe Act on AOcounting Mo, 43172002,
B amanded (hereafier the “Aot on Stalutary Audil”) thal & relevant o aur Budt of the consolidated
financial statements in e Slovak Republic. We Rave lullled our ather sinkzal msponsioiites in
accordanos with the IESBA Coda and e alhicsd reguismants. of tha Act on Stabutory Sudit.

T ther et ol o kel edge and belisd, we decians hal nor-audil serdces el we have provided o
th Blark, 1o its parenl or b s subsidianies within the Eurepsaan Linicn ane in accordanos with the
applicable ke and regulalions in e Slovak Republic and that we have nol provided non-sudil
services fhal ane prohibied under Regulation (EL) Mo 53712004,

PricewaberhouseCoupers Slevensln, 6o, Karsdiidovs 2, Su5 32 Bratislava, Skvak Repaobdic
T: 431 2%0 50 bil, v pwe ooy sk en

Towg By 001 Fin - 28 T T P b i ol s W ool P of Drsiiioea B Cong Lo, M R - W2 Y VB, Sy B
oD npmindnont T T Sowietreed e Prinpeieirn o SR a0 Pl LIRS S sk B posd Vol B o0 LB Tickiek Bee
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Independent Auditor's Report

Ta the Sharebalder, Suparvisery Board, and Board of Directors of Ceskoslovenska abchodna banka,

Report on the audit of the consolidated financial statements

Dur opinion

In cur apinion, the cansolidated linandal statamsants present fairky, i all material respects, the
conaclidated financial pesition of Caskasiovenska obohodnd banka, a.s. (fhe “Bark™)

ardd ite subsidianies (ingathar e “Group’) as at 31 December 2023, and the Graup's conaclidabad
finarcigl parformance and consolidabed cash fiows for e yesr hen ended in Booord ance with
Inbermational Finanoal Reporting Standards &8 adopted by he Eundpesan Linkan,

Dur opinion i consibant with cur additienal repor 1o e Audit Commies daled 13 Marnch 2024,

Whiat wo howa auwdlited

The Groug's consalidated inarcial statements comprise

= e congalidated stabement of francial position as at 31 December 2023,

w  fhi congnlidatesd statemiend of proft or koss and ather comprehensive income for the year anded
M Dacembaer H2,

e the consalidated statemend of changss in equity Sof the year ansed 31 Decambsr 2023

s thie consalidated stabsmerd of cash flowes Sor the year emdsd 31 Decambsar 2023 and

e iha noles ko the consclidated firancal stalements, comprsng malarial accounting policy
riformation ard olvar axplarsiony informalion,

Basis for apinion
Wia coniicsed cur audit in accardance with imermational Sianderds on Audling (15a8s), Ouwr

respensibil s under those standards ars furlher described in the Auditor's esponsibiities for te
audi of the consolidated fimancial slatemens saclion of our rapart

Wi balienea tharl thee msd i evidenos e have abtained = sufciert and approprigls 1o provide a basis
Tor cir apinkon.

Indeperdence

We are independant of tha Group in accondance with the Infematienal Code of Ethics for Professional
Accourtants (inchuding Inberrational Indapandence Standards] issuaed by the inernatioral Ethics
Standards Beard Tor Accouniaris (IESES Code) and the ethical reguirernents of (ke Ag Mo, 4232015
on Slalutery Audil and on tha amendmants and supplements ta ke Acl on Accounfing Mo, 43172002,
g amanded | hereafier the “Act on Statutary Sudil”) el s relevant b our suct of e consolidabed
financisl statemants in e Slovak Republic. We Fave uflled our ather ethical msponsiaiities in
accordanos with the IESBA Coda arvd i athicsl reguimmants. of the Act on Stabudory Sudit.

T ther bt ol oo knrededge and belisd, we deckans fal nor-audil serdces thal wa e provided o
then Blanks, 10 i pareni or 1o i#s subsidiasies wilhin the Eurgpaan Linkicn are In accordanos with the
applicabis ke and regulalions in the Slovak Republic and that we have nol provided non-audil
services fhal ane prahibiied under Regulation (EU) Mo, 5272074,

FriceeaterhomseCopers Slevenskn, s.ro, Karsdlidovs 2, 815 32 Bratislava, Slovak Repoblic
T: #4311 3%0 350 iid, s e ooy sk en
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Overall Group EUR 12,600 thousand

materality

How we determined  We based the materaity on the consolidated net assets, which include the
i currant year proft before tax.

Rationale for the The Group's capital (represanted by net assets) is mmommmato

materiality e usars of the cansolidated financal stalements and the sharahoider's

benchmark applied mn.lnsdsooommnty expressed refative 1o the amount of the Group's
cwhl that is, as a return on equity.

Koy audit matters

Key audit matters are thase matters that, in our professional judgment, were of most significance In
our audit of the consolidated financial statements of the current period. Thesa matiers were addressed
in the cantext of our audit of the consclidated financial sistemeants as 3 whole, and n forming cur
opinion thereon, and we do not provide & saparate opinion on these matters.

Koy andat mattor How our sudit addressed the key audit mattar

Expoctod credd lossees

As explainad in Noe 15 Impaiment  We assessed and tested design and operaling sffectiveness
logses and prowsions for off- of manual and automaled controls reisted 1o the timely
batance sheet nsks of the identification of defaulled loans,

consoldated financial statoments, .

management estrnated expectsd We tested design and cperating effectiveness of IT general
credi losses (ECL) for loans and

receivables from customers &l mmmmwsmwmmmma
amontized cost wotalling EUR

148,744 thousand, w.wma models us_edfof accurale quanincstion of
The carrying value of loans snd ECL is in line with the requiremeants of IFRS 9.

receivables from customers at A sampie of Indiwvidually significant loan exposures was

smorized cost may be misstated f  axamined, In crder to test accuracy of ECL calasialed on an
Individuat or collective ECL are not  indwidual basis. We considered managemant's assumplons,

aspproprimely identfied and including forecasts of future cash flows by comparing them o
estimaled. ECL are significant historical performance of the cuslomaer and expecied fulure
ealimales, a8 axplainged In more parformance, 85 well as the assessment of extemsl and
detail in Note 2.2 Signicant intemal valuations of the underlying colateral by comparing
accounting judgements and them %o the values used by management in the quantification
ostimates of the consolidated of ECL.

financisl stalements

We assessed the underlying modeis including the farward-
The dentification of significant leaiing information incorporated in these models and ther
increase n credt risk o defaull; the  consistent spplication during the year, reasorableness of
essmation of credil loss incduding assumplions, and completenass and accuracy of the
estimales of future cash flows and  underlying data, which ware used by the Group to estimate
valuation of coliateral as well as ECL for loans that share smiar credit rsk characlerstics,
spplication of comprehensive credit

models are |udgmental
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incorporabion of foreard-looking
Mmacroeconmmic iffofmation o
e Figk modaks igathar with tha
applicaticn of management
averiays in the ECL calculation
raquire a sigrificanl manajemant
jutdgesment.

Im 203, the estmale of the ECL
wontirued o be sigrficanty
iffuencad by e cunmant
Mo nomic sHuaton.

Do b the significares gl the
amgunl of the EGL ard Its malerial
impact on the nal result for the
yoar, we consoar the ECL astimabs
am A key andit matter

Tha undarying models and sxpar judgement applied by the
oD in resporss 10 the cunrent maorosoonomic situatian
wore assessed by our specialisis dealing wilh financial rak
maragement and modeling. They apsessed e GeEgn Bnd
appicalion of e mcdals for complipnos with e relevand
reponing standards, inchuding management's overlay of the
ECL that wes applied as a resporses 1o the curreni
macroeconomic skhuation. The specialists assassad
raasanablaness of e sumpbicns uesed in adjusting tha
araunt ol he ovarkay a8 well &8 the adeguacy of the relaled
digdosLras

The spesciElists assansad regannaberass of tea forwand-
locking information consadaning axiemal sources of maoo
pradiclions prepared by local and global authonbies and ils
impact an the risk paramebans and accuracy of the colleclive
ECL.

Chanmges im [T efvirammant of tha
Eanik

Az discinsed n Moga 11 J.rl'l'.ﬂ.l'lgﬂl'ﬂ'
assars of e corsolidabsd firancial
abaleranhs, Bank repons inlernslly
gemneraiod sofware wnd softaane in
acquisiion ralxied bo
implemeniabon of the new cone
banking system, which & gradusly
repkacirg e présicus cona banking
wxabam of tha Bank,

During the firandal year 2023, ke
subalarrial par of corsiimer
finance porticlio, deposi products
and thia relabed business prooass
were migraled fo the new cone
barking systam.

A5 the project requires. coond ination
af muliple depafmeants, irméalves
midliple IT syaleme and hog
gignificant impads fo tha bank's

oparations and financial reporting,
w ponsider i a key audil matber.

We haws irvobosd aur | T spessialisl 1o ablain understanding of
the new core Banking sysiam and The releiad business
procEsses 0 idenbfy risks connected to implemeriation af
e navae IT sysiem and migration of data,

b ardar 1o undersiand the process of iImplsmentation and
clals migration, cur IT spooalist afiended the regular shesring
commities meetings connecled io the res cone ayabem
developmaent, implemeniation, and system dals migration,

Boreouer, our IT specialist assessed the design and bested
aperating effectvensss af implémantalion coniiold in pkats
as well as dasign arsd opraling eMecliveness of the IT
gemeral coninds for the mew cora Blanking syslem.

in relation bo data migralion, our IT specialists parformed
tesling of operating eMaciveness of conirols avar the
migration process including iasting of complaleness and
acouracy of the migraied data.
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How we {siloned cur Group audit scopa

WWa tailored the scape of our audil in oeder Lo perform suffickant work 10 enable us fo provide an
apinion on the consolidaled Tinancial siataments as & whale, taking into acoount the struclure of the
Group, Fe sacoanting processes and cantrols, and the indusing in which e Group operales

In establishing the overall approach o the group sudit, we datermined e type of wark Bhat needed i
be rmed. We performed our sudil work o the Bank and parformed audi of finenoal indarmalian
af B Leasing, 4.8, which we consider material i the conbed of consalidation. The Bank and
L8008 Ledsing, &5 a6 slandalona reporing unis represent approximately 985 of Bhe Group's otal
assaln & al 3 Decambar 2033 and approvimately 86% of the Group's fed nessull 100 T pancd,

Reporting on other information including the Annual Repor

Management is respansible for the other information. The other infgrmation comprises the Annual
Fepori (but does ol include the coneslidated ard separate financial stabements and cur sudilors
reparts tharsan), which & expached io be made available to us after the dabe of this sudiars repon.

Cwir apinion on the consoldated finamcial stataments Goas Mol oover thaa thaer informiatian.

In eoanecion #ith our audi of e corsoldated fmancial sttemanis, Gur reapansibdily B 0 read e
alkes irdarmation kentfied abovs wihen it becomes available and, in Goirg &0, corsider whethar tha
gl irdnrmaion H.I'n“ﬂh' incansistant with the consoldaled fingrcial stalamanis ar our h'lﬂ"'-jﬂﬂ‘
abtainad in the audt, or athenwiEs appeans ¥ B mataraly misshaied

Wilh reapect 1o the Annusl Report, wa will also corsider whesher i includes B dischosuines rduirad
by e Act on Acoownling Mo, 23172002, as amended {heneafler e “Aotounting Ao, when it
pecomes avalable tous. This will include shecking e consitancy of e Annual Report for the
financial year for which e consolidaied financial stalemants sre prapared with the consolidabed
financial striemmnbs, and whether e Annisal Report has bean prepared in accordanca with the
Acoourting Act

In addition, our updated report wil eithar stale that we have nothing (o report in regard of the above, of
will describe arry matarial missistements wa iderdfied In the Arnual Report based on our krowledgs
and urderstanding of the Group and s enviranment, which we abtaned during our aud,

‘Whan we read the Anrual Reporl, if we conclucs that thara 15 8 malerial misstalement thanein, vee ane
raquired fo communicate he malier (o hose changad with governanos.

Responsibilities of managemeant and those charged with governance for the
consalidaled inancial statements

Managemen s responsible far the preparalion and tair presantation of the consaldaied Snancial
slabzmenis in accordance with Inemalional Financial Reporting Standands as adopled by the

Europaan Urion gred Tor such indemal control as maragement dedarmines is necesasry o anabla tha
praparalion of consolidated financial stalements tal are free from mataral msskatamant, whather due

i franic OF GTor.

In praparing the consoldaied finarcial slabements, managemant is rasporsible for atedsing the
Group's abilty to continug as a going concem, dsclosing, &% apphcatibe, maflars relabed 1o going
concem and using the poing concam basis ol AcOUNMIRg uRlEis Managemant cthar imends
kquidabe the Sroup or bo cedss operalions, of has ne reslistc ahermative but o do so.

Thess ¢harged with governance are responsible for oversesing e Group's finarcial reperting
[rOCESS.
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Auditor's responsibiities for the audit of the consolidated financal statements

Our abjeclives are Lo oblsin ressonabie assurance about whether the consclidated financal
statemants a5 2 whole are free from material misstaternent. whether dus 10 fraud or érror, and 10 issue
an auditor's repart that includes aur cpmnion. Reasonable assurancs s a high level of assurance, but s
not a guaraniee that an audit corducied n accordanca wilh 1SAs will ways detect a material
misstalement when it exists. Misstalements can arise from fraud or arror and are considered material
7. ndividuslly or in the aggregate, they coudd reasonably be expected to influence the sconomic
decisions of usars taken on the basis of these consoldaled financial stalements.

As part of an sudit in sccordance with 1SAs, we exercise professional judgmant and maintain
professionsal sceplicism throughout the audit. We also:

o ldentify and assass e risks of matenal misstatement of the consolidated financial slatements,
whather due to fraud or error, design and perform audil procedures responsive 10 those rsks, and
obtain audt evidence thal is sufficient and appropriste 10 peovide a basis for cur opinion, The risk
of not delecting a materisl misstatemant resulting from fraud Is higher than for one resulting from
error, as fraud may nvalve cobusion, fargary, intantional omissions, misrepresantations, of the
overnde of intemal contral,

* Obtan an understanding of mternal cortrol relevant 1o the audit n order 1o design audit
procecures that are appeopeiale in the Groumstances, bul not for the purpose of expressing an
operion on the affectivaness of the Group's internal controd,

o Evaluae the sporogriataness of accounting policies used and the reasonablenass of accounting
estimates and related disclosures made by management.

« Conclude on the appropnateness of management's use of the gong conoam basis of accounting
and, based on the audt evidence oblaned, whether 8 malersd uncernainty exists related o events
or conditions thal may cast signcant doubt on the Group's abiity to conbnue as a going cancern.
I we conchude $iat & material uncerainty sxists, we are required to draw attention in our suditor’s
report to the refated dsclasures in the consclidated financad ststements or, if such disclosures are
Inadequale, 10 modfy our opirson. Our condusions e based on the sudl evidencs obtaned up
to the date of our audiler's report. However, fulure evants or condticns may cause the Group to
ceass (o continue 88 8 GONg CoNcam

o Evalusie the overall presentation, struchee and content of the consolidated financial stalements,
including the disciosuras, and whether the consolidated financial statements réprésent the
undertying transactions and events in a manner that achieves far presentation

« Obtain sufficient approprisie audit evidence regarding Lhe financial information of the entities or
business activies within e Group 10 express an opinkon on the consclidated fnancial
stalemants. We are responsibie for the direction, supervison and performance of the Group asudit.
We reman solely responsible for owr audit opirvon.

We communicaie with thoss charged with governance regarding. among other matiars, the planned
soope and tming of !he audit and significant audit findings, Inchuding any signficant defidencies in
memal conrol that we identfy during our audit.

We ako provide those charged with governance with a statement that we have complied with relevant
athical requiremants regarding independence, and to communicale with them al relationships and
othar malters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.
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From the matiers communicalad with those charged with governance, we determing [hosa matters
that ware of most significance In the audit of the consolidated financal statements of the current
periad and are therefore the key sudit matlers. We describe these matters n our audior's report
unless law or reguiation preciudes public declosure about the matter or when, In extrematy rare
oroumstances, we dalermine thal 8 matier showd not be communicated In our report because the
adverse consequences of doing so would reascnably be expected to outweigh the public interest
benalils of such communication

Report on other legal and regulatory requirements

Appointment as an independent auditor

We were firsl sppointed 88 sudiors of the Group on 27 May 2016. Our appointment has been
ranewed annually by the sharehalder's resolution representing & lotdl paricd of uninlerupted
angagement appointment of 8 years. Our sppointment for the yesr ended 31 Decembar 2023 was
approved by the shareholder's resclution on 12 May 2023

Prosemation of the consolidated financial statemeonts in compliance with the requirements of
the European Single Electronic Format ("ESEF™)

The management 8 responsible for the presentation of the consolidated financial statements for the
year ended 31 December 2023 inciudaed in the Annual Financial Report that complies with the
requirements of the Commissicn Oelegated Regulation (EU) 2018815 of 17 Decembar 2018
supplementing Directive 2004/10%EC of the Eurapean Parliameant and of the Council with regard 1o
regulatory technical standards on the specification of 8 single electronic reporting format (the "ESEF
Reguiation™). The prasantation of the consoldated finanaal statements for the year ended 31
Decamber 2023 in electronic XHTML format marked up using the XBRL markup language is expecied
o be made avallable to us after the date of this audilor's report.

Our opirion on the consolidated Snancial slatements does not cover $he complance of the
presectalion of the sccompanying consoldated financal stalements with the requirements of the

ESEF Reguation

After management provides us with the elecironic XHTML format of the accomparying consolidated
financal statemants marked up using the XBRL markup language, our resporsibility wil be 1o perfarm
8n engagemant In accordance with the Intemational Standard on Assurance Engagements 3000
(Revised), Assurance Engagements Other than Audits and Reviews of Hislorical Financiad
Infarmation, with the abjeclive 1o obtain ressonabie assurance on the compliance of e consclldated
financal statemants with the ragquirements of the ESEF Regulation. Our updated auditor's report wil
either stale thal based on the procadures perfarmed, the presentation of the consobidsted financial
slataments compies, In al materal respects, wih the requirements of the ESEF Regulation, or we will
descrive any materal non-compliance that we would identify in Lhis regard.

The statutory auditor on the audit resulting in this indepandent audior's report is Ing. Eva Hupkova,
FCCA.
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KONSOLIDOVANY VYKAZ O FINANCNEJ SITUACII K 31. DECEMBRU 2023 /
CONSOLIDATED STATEMENT OF FINANCIAL POSITION AT 31 DECEMBER
2023

Aktiva / Assets

Pokladnicné hodnoty a pefiazné ekvivalenty / Cash and cash equivalents 3 302795 1310147
s s o ¢ s
Neobchodné finantné aktiva povinne v reéinej hodnote precefiované cez vykaz ziskov a strat

/ Non-trading financial assets mandatorily at fair value through profit or loss 128 5648
Financné aktiva v realnej hodnote preceriované cez iny komplexny vysledok

/ Financial assets at fair value through other comprehensive income 5 165865 188108
Pohladéavky vo€i bankdm v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 6 86,060 139929
Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost 7 11594283 10808 569
Z toho. zaloZené ako kolaterdl / of which: pledged as collateral 668 962 -
Dlhové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost 8 2330436 2138483
Z toho. zaloZené ako kolaterdl / of which: pledged as collateral 817 434 537 729 599
Investicie v spoloénych podnikoch / Investments in joint ventures 9 280 514
Pohladévka zo splatnej dane z prijmov / Current income tax asset 33 6977 3589
Pohladéavka z odloZenej dane z prijmov / Deferred income tax asset 33 29500 31816
Hmotny majetok a investicie drzané na prendjom / Property and equipment and investment property 10 152 392 154117
Nehmotny majetok / Intangible assets " 144 540 123194
Aktiva s pravom na uZivanie / Right of use assets 12 23223 28007
Majetok uréeny na predaj / Assets held for sale 13 3398 4444
Ostatné aktiva / Other assets 14 162 629 80 867
Aktiva spolu / Total assets 15044 168 15083 472
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KONSOLIDOVANY VYKAZ O FINANCNEJ SITUACII K 31. DECEMBRU 2023
(POKRACOVANIE) /

CONSOLIDATED STATEMENT OF FINANCIAL POSITION AT 31 DECEMBER
2023 (CONT.)

(EUR “000) Note

Zavézky a viastné imanie / Liabilities and equity
Financné zavazky v reélnej hodnote preceriované cez vykaz ziskov a strat

/ Financial liabilities at fair value through profit or loss 16 77102 82144
Zavazky voti bankdm v amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 17 3226 251 5116298
Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost 18 8896599 8448718
Vlydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost 19 1307 298 109 112
Podriadeny dlh / Subordinated debt 20 105 745 105 685
Lizingovy zavézok / Lease liability 23224 28180
Zavazok zo splatnej dane z prijmu / Current tax liability 33 25743 71977
Zavazok z odloZenej dane z prijmu / Deferred tax liability 33 1172 48
Rezervy / Provisions 21,23 24147 25659
Ostatné zavazky / Other liabilities 22 118 038 86 548
Zavézky / Liabilities 13805319 14010369
Zakladné imanie / Share capital 241 355 041 295015
Emisné &Zio / Share premium 242 484 726 484 726
Rezervné fondy / Reserve funds 24.3 59 003 59 003
Oceﬁovacie_: rozdiely z ﬁnan_Enych aktiv v rea’lne_j hodnote precenovanych cez iny k_omplexny’l vysledok 24 (133) (8739)
/ Revaluation reserve on Financial assets at fair value through other comprehensive income

Ostatné ocenovacie rozdiely / Other revaluation reserve 245 (216 162) (216 162)
Vlysledok hospodarenia minulych rokov / Retained earnings 556 374 459 260
Viastné imanie / Fquity 24 1238849 1073103
Zavazky a vlastné imanie spolu / Total liabilities and equity 15044 168 15083472

Poznamky Cislo 1 az 42 si neoddelitelnou sucastou tejto The notes from number 1 to 42 form an integral part of these
konsolidovanej Uctovnej zavierky. Consolidated Financial Statements.

Vrichny riadital pre finantné riadenie, data a Il

{ General Dir ! Chief Officer for Financial management, Data and [T
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KONSOLIDOVANY VYKAZ ZISKOV A STRAT A INEHO KOMPLEXNEHO
VYSLEDKU ZA ROK KONCIACI SA 31. DECEMBRA 2023 /
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2023

(EUR “000) for the year ended Note

Urokové vynosy / Interest income 466 136 241417
Vynosy podobné trokom / Income similar to interest 26 580 18 555
Urokové naklady / Interest expense (241 162) (27 556)
Naklady podobné drokom / Expense similar to interest (2161) (1347)
Cisté tirokové vinosy / Net interest income 26 249 393 231069
Vynosy z poplatkov a provizii / Fee and commission income 107 256 104799
Naklady na poplatky a provizie / Fee and commission expense (16 904) (16 436)
Cisté vynosy z poplatkov a provizii / Net fee and commission income 2] 90 352 88 363

Cisty vysledok z finanénych operacii a kurzové rozdiely

/ Net trading result and exchange differences 2 1572 40013

Cisty realizovany zisk z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny vysledok 5 ) ()
/ Net realized result from financial assets at fair value through other comprehensive income

Cisty realizovany zisk z finanénych néstrojov v amortizovanej hodnote 7819 i (2536)
/ Net realized result from financial instruments measured at amortised cost o

Vynosy z dividend / Dividend income 5 69 54

Vynosy z operativneho lizingu / Income from operating lease 29 41 867 38739

Naklady z operativneho lizingu / Expense from operating lease 29 (21 888) (19622)

Ostatny prevadzkovy vysledok / Other operating result 30 5599 (4 636)

Vynosy celkom / Total income 366 965 371443

Personalne naklady / Personnel cost 31 (110 116) (113 550)

Odpisy hmotného a nehmotného majetku / Depreciation and amortisation 10, 11,12 (37 837) (41551)

Ostatné prevadzkové naklady / Other operating expenses 32 (100 175) (98 190)

II:rev:aqzkove néklady bez opravnych poloZiek a rezerv / Operating expenses excluding Impairment and (248 128) (253 291)
rovisions

Opravné polozky a rezervy na podsdvahové rizika

/ Impairment reversals / (losses) and Provisions for off-balance sheet risks 15 7436 (18770)

Ostatné opravné polozky / Other impairment losses 15 (806) (1741)

Podiel straty z investicii do spoloc¢nych podnikov Uctovanych metddou vlastného imania / Share of loss on

. o : . (288) -

investments in joint ventures accounted for using the equity method

Zisk pred zdanenim / Profit before tax 125179 97 641

Dan z prijmov / Income tax expense (27 639) (23 590)

Cisty zisk za Giétovné obdobie

/ Net profit for the year 97540 74051

20
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KONSOLIDOVANY VYKAZ ZISKOV A STRAT A INEHO KOMPLEXNEHO
VYSLEDKU ZA ROK KONCIACI SA 31. DECEMBRA 2023 (POKRACOVANIE) /
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2023
(CONT)

(EUR “000) for the year ended Note

Iny komplexny vysledok / Other comprehensive income/ (loss)

Polozky, ktoré mézZu byt nasledne prekiasifikované do vykazu ziskov a strat

/ Items that may be reclassified subsequently to profit or loss
Dlhové cenné papiere v redlnej hodnote precenované cez iny komplexny vysledok
/ Debt securities at fair value through other comprehensive income
Dan z prijmov vztahujlca sa k poloZkam, ktoré moZu byt nasledne preklasifikované do vykazu ziskov
a strat 24.4 (1435) 5499
/ Income tax relating to items that may be reclassified subsequently to profit or loss

PoloZky, ktoré nemdZu byt nasledne prekiasifikované do vykazu ziskov a strat

/ Items that cannot be reclassified subsequently to profit or loss

Nastroje vlastného imania v realnej hodnote precefiované cez iny komplexny vysledok
/ Equity instruments at fair value through other comprehensive income

244 6832 (26 134)

24.4 2624 916

Dan z prijmov vztahuijlca sa k polozkam, ktoré nemdZu byt nésledne preklasifikované do vykazu ziskov
a strat 244 (599) (74)
/ Income tax relating to items that cannot be reclassified subsequently to profit or loss

Iny komplexny vysledok za Gétovné obdobie po zdaneni

/ Other comprehensive income/(loss) for the year, net of tax 8422 (19793)
Celkovy komplexny \_lysl_edok za (ctovné obdobie 105 962 54 258
/ Total comprehensive income for the year

Poznamky Cislo 1 az 42 su neoddelitelnou sucastou tejto The notes from number 1 to 42 form an integral part of these

konsolidovanej Uctovnej zavierky. Consolidated Financial Statements.
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KONSOLIDOVANY VYKAZ ZMIEN VO VLASTNOM IMANI ZA ROK KONCIACI

SA 31. DECEMBRA 2023 /

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR

ENDED 31 DECEMBER 2023

/ Share
capital

/ Revaluation reserve on
Financial assets at fair
value through ather
comprehensive income

/ Share / Reserve
premium funds

Vlastné imanie k 1.1.2022
/ Equity as at 1 January 2022
Celkovy komplexny vysledok za Gctovné
obdobie - -
/ Total comprehensive income for the year

Cisty zisk za (ictovné obdobie / Net profit

for the year

295015 484726 59003 13379

(19793)

Iny komplexny vysledok za dctovné
obdobie po zdaneni

/ Other comprehensive loss for the year,
net of tax

Vlyplatena dividenda / Dividend paid - - - -

Presun medzi ocefiovacimi rozdielmi a
nerozdelenym ziskom pri od¢tovani
nastrojov vlastného imania po zdaneni

/ Transfer between revaluation reserve and
retained earnings upon derecognition of
equity instruments, net of tax

Ostatné / Other - - . -

(19793)

- - (2325)

/ Other
revaluation
reserve

/ Revaluation
reserve on cash
flow hedge

- (216162

/ Total
/ Retained
earnings

432537 1068 498
74051 54 258

74051 74051

- (19793)

(49 505)

(49 505)

2325 -

(148) (148)

Vlastné imanie k 31.12.2022

/ Equity as at 31 December 2022 295015

484726 59003 (8739)

- (216162)

459260 1073103
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KONSOLIDOVANY VYKAZ ZMIEN VO VLASTNOM IMANI ZA ROK KONCIACI
SA 31. DECEMBRA 2023 (POKRACOVANIE) /

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR
ENDED 31 DECEMBER 2023 (CONT)

/Share  /Share /Reserve  /Revaluation reserve on / Other / Total
capital premium funds Financial assets atfair ~ / Revaluation revaluation / Retained
value through other reserve on cash reserve earnings
comprehensive income flow hedge

Vlastné imanie k 1.1.2023

/ Equity as at 1 January 2023

Celkovy komplexny vysledok za Gctovné
obdobie - - - 8422 - - 97540 105962
/ Total comprehensive income for the year

Cisty zisk za tctovné obdobie / Net profit ] 97500 97540
for the year

Iny komplexny vysledok za dctovné

obdobie po zdaneni i 8477
/ Other comprehensive income for the

year, net of tax

295015 484726 59003 (8739)

(216 162) 459260 1073103

- - SN V774

Emisia novych kmenovych akcii / /ssurance of

. 60 026 - - - - - - 60026
new ordinary shares

Presun medzi ocefiovacimi rozdielmi a
nerozdelenym ziskom pri oddctovani
nastrojov vlastného imania po zdaneni

/ Transfer between revaluation reserve and
retained earnings upon derecognition of
equity instruments, net of tax

Ostatné / Other - - - - - - (242) (242)
Vlastné imanie k 31.12.2023

- - 184 - (184) -

/ Equity as at 31 December 2023 355041 484726 59003 (133) - (216162) 556374 1238849
Poznamky Cislo 1 az 42 su neoddelitelnou sucastou tejto The notes from number 1 to 42 form an integral part of these
konsolidovanej UCtovnej zavierky. Consolidated Financial Statements.
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KONSOLIDOVANY VYKAZ PENAZNYCH TOKOV ZA ROK KONCIACI SA 31.

DECEMBRA 2023 /

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31

DECEMBER 2023

(EUR “000) for the year ended Note

Zisk pred zdanenim / Profit before tax 125179 97 641
Upravy 0/ Adjustments for

Opravné polozky a rezervy (okrem vynosov z odpisov) / Impairment (reversal)/losses and Provisions (excluding recoveries) 15 (5907) 33480
Odpisy hmo_tného majetku_ a i_nvesticii drzanych na pr_enéjom, neh_motného majetku a aktiv s prévom na uiivani_e 101112 38 290 12037
/ Depreciation and amortisation of Property and equipment and investment property, Intangible assets, and Right of use assets "

Kratkodobé lizingové naklady, naklady za lizingy aktiv s nizkou hodnotou a variabilné lizingové naklady

/ Expenses related to short-term, low value lease and variable expenses related to leases 886 6771
(Zisk)/(strata) z predaja hmotného, nehmotného majetku / (Gain)/loss on disposal of property and equipment, intangible assets 29 (4) 190
Zisk z predaja majetku uréeného na predaj / Gain on sale of Assets held for sale 29 (223) (768)
Vynosy z dividend / Dividend income (69) (54)
Nerealizovany zisk z finanénych nastrojov / Unrealized gains financial instruments (61234) (29 644)
Urokové naklady a Naklady podobné tirokom / Interest expense and Expense similar to interest 204 322 28903
Urokové vynosy a Viynosy podobné trokom / Interest income and Income similar to interest (407 716) (259 972)
PeriaZné toky na preva_'dzkové cinnosti prez{ zmenam_i prevédz/(ov;fc/{ a,(ft{i{ a zavazkov (106 476) (87510)
/ Cash flow on operations before changes in aperating assets and liabilities

Periazné toky z prevadzkovych aktiv a zavézkov / Changes in operating assets and liabilities

Financné aktiva v reélnej hodnote precefiované cez vykaz ziskov a strét / Financial assets at fair value through profit or loss 13220 360
Finan¢né aktiva v realnej hodnote precefiované cez iny komplexny vysledok

/ Financial assets at fair value through other comprehensive income 30973 48796
Pohladéavky voci bankdm v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 56 861 (111 398)
Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (775 025) (1399 839)
Hmotny majetok na operativny lizing a ostatné aktiva * / Property and equipment for operating lease and other assets * (9109) (24 610)
Financné zavazky v redlnej hodnote precefiované cez vykaz ziskov a strat / Financial liabilities at fair value through profit or loss 6100 (40 603)
Zavazky voci bankdm v amortizovanej hodnote / Amounts owed to financial institutions at amortised cost (884 390) 1671282
Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost 425007 786 564
Ostatné zavazky / Other liabilities 14 696 6 860
oot st i nemn o
Uroky prijaté / Interest received 435786 268 184
Uroky zaplatené / Interest paid (221 207) (31842)
Penazné platby za Grokovu Cast lizingového zavazku / Payments for the interest portion of the lease liability 4 (351) (155)
Kratkodobé lizingové splatky, splatky za lizingy aktiv s nizkt_)u hodnotou a variabilné lizingové splatky (886) (677)
/ Payments related to short-term, low value lease and variable payments related to leases

Zaplatend dan z prijmov / Income taxes paid (10 855) (8 880)
Cisté pefiazné toky z prevadzkovych innosti / Net cash flow (on)/from operating activities (1025 656) 1076 532

* Klasifikacia operativneho lizingu v sulade s 1AS 7.14 a IAS 16.68A / classification of operating lease in accordance with IAS
7.14 and IAS 16.66A
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KONSOLIDOVANY VYKAZ PENAZNYCH TOKOV ZA ROK KONCIACI SA 31,
DECEMBRA 2023 (POKRACOVANIE) /

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31
DECEMBER 2023 (CONT)

(EUR “000) for the year ended Note

Periazné toky z investicnych cinnosti/ Cash flow from investing activities

Obstaranie dlhovych cennych papierov v amortizovanej hodnote / Debt securities at amortised cost acquisition (352 000) (254 378)
Splatenie dlhovych cennych papierov v amortizovanej hodnote / Debt securities at amortised cost repayment 164 028 55163
Prijaté dividendy / Dividends received 69 54
Cisté periazné toky na investicie v dcérskych spoloénostiach / Net cash flows on investments in subsidiaries - (514)
Obstaranie hmotného majetku / Purchase of property and equipment (2991) (9677)
Obstaranie nehmotného majetku / Purchase of intangible assets (34 366) (35 149)
Predaj hmotného a nehmotného majetku / Sale of property and equipment, intangible assets 577 795
Predaj majetku uréeného na predaj / Sale of Assets held for sale 1046 956
Cisté peiiazné toky na investicné innosti / Net cash flow on investing activities (223 637) (242 750)

Periazné toky z financnych cinnosti/ Cash flow from financing activities
Splatenie podriadeného dlhu / Repayment of Subordinated debt - (2 000)
Prijem z emisie vydanych dlhovych cennych papierov v amortizovanej hodnote

/ Proceeds from issue of Debt securities issued at amortised cost 4 1223027 14625
Splatenie vydanych dlhovych cennych papierov v amortizovanej hodnote

/ Repayment of Debt securities issued at amortised cost 4 (23570) (151239)
Prijem / (splatenie) zavazkov voci bankdm v amortizovanej hodnote

/ Proceeds /(repayment) from Amounts owed to financial institutions at amortised cost 4 (1007 074) 90000
Vyplatené dividendy / Dividend paid - (49 505)
Splatka istiny zavazku z lizingu / Payments for the principal portion of the lease liability 4 (4 468) (5128)
Emisia novych kmenovych akeii / Issurance of new ordinary shares 24 60 026 -
Cisté pefiazné toky z/(na) finanéné Cinnosti / Net cash flow from/(on) financing activities 241941 (103 247)
Cista zmena stavu pefiaznych prostriedkov a pefiaznych ekvivalentov / Net change in cash and cash equivalents (1007 352) 730535
Stav pefiaznych prost_riedkov a penazny_ch (_akvivalentov na zaciatku obdobia 1310147 579612
/ Cash and cash equivalents at the beginning of year

Stav pefiaznych prostriedkov a pefiaznych ekvivalentov na konci obdobia / Cash and cash equivalents at the end of year 302 795 1310147
Cista zmena stavu pefiaznych prostriedkov a pefiaznych ekvivalentov / Net change in cash and cash equivalents (1007 352) 730535
Poznamky Cislo 1 az 42 su neoddelitelnou sucastou tejto The notes from number 1 to 42 form an integral part of these
konsolidovanej Uctovnej zavierky. Consolidated Financial Statements.
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POZNAMKY KU KONSOLIDOVANYM UCTOVNYM VYKAZOM /
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1 UVOD / INTRODUCTION

Ceskoslavenskd obchodnd banka, a.s., (dalej CSOB Banka), je
samostatnou univerzalnou bankou s obchodnym menom
Ceskoslovenska obchodnd banka, a.s., ktord vykondva svoju
cinnost len na Uzemi Slovenskej republiky a k 31. decembru 2023
mala 110 pobociek (31.12.2022: 118 poboCiek).

Sidlo CSOB Banky je Zizkova 11, 811 02 Bratislava, Slovenské
republika a jej pravna forma je akciova spolacnost. CSOB Banka
Je zapisana v Obchodnom registri Mestského stdu Bratislava |,
Slovenska republika, oddiel Sa, vlozka ¢. 4314/8B, jej identifikacne
Cislo je 36 854 140 a jgj identifikator pravnickej osoby (LEI kod) je
5299009605LMCH1WU462.

CSOB Banka je stcastou skupiny KBC Bank NV, so sidlom
Havenlaan 2, 1080 Brusel, Belgicko (dalej KBC). Konsolidovana
(Ctovna zavierka priamej materskej spolocnosti je uloZena
vNationale  Bank van  Belgie NV, Balanscentrale,
de Berlaimontlaan 14, 1000 Brusel, Belgicko.

KBC Bank NV je priama matersk4 spoloénast CSOB Banky, so
sidlom Havenlaan 2, 1080 Brusel, Belgicko (dalej KBC).
Konsolidovana Uctovna zavierka priamej materskej spolocnosti je
ulozena v Nationale Bank van Belgie NV, Balanscentrale,
de Berlaimontlaan 14, 1000 Brusel, Belgicko.

Konegnou materskou a kontrolujtcou spolocnostou CSOB Banky
je KBC GROUP NV (dalej KBC Skupina), so sidlom Havenlaan 2,
1080 Brusel, Belgicko. Jej konsolidovana Uctovna zavierka je
ulozena rovnako v Nationale Bank van Belgié NV, Balanscentrale,
de Berlaimontlaan 14, 1000 Brusel, Belgicko.

Hlavnym ciefom KBC je, aby CSOB Banka bola samastatny silny
ekonomicky subjekt, s rovnakym postavenim, pravomocou
a zodpovednostami ako maju ostatné spolocnosti v celej KBC
Skupine v Eurépe. CSOB Banka poskytuje Sirok( $kalu financnych
a bankovych sluzieb a produktov pre retailovl klientelu, malé a
stredné podniky, korporatnu klientelu a klientov privatneho
bankovnictva v doméace] mene a v cudzich menach pre domacu |
zahraniénu klientelu.

Tato Uctovna zavierka zahfiia vykazy CSOB Banky a dcérskych
spolocnosti, ktorych je CSOB Skupina 100 %-nym vlastnikom
(dalej CSOB Skupina).
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Ceskoslovenska obchodna banka, a.s., (hereinafter CSOB Bank),
is a universal commercial bank with business name
Ceskoslavenska obchodnd banka, a.s., conducting its operations
only in the Slovak Republic and as at 31 December 2023, had 110
branches (31.12.2022: 118 branches).

CSOB Bank's registreted office is Zizkova 11, 811 02 Bratislava,
Slovak Republic and its legal form is joint stock company. CSOB
Bank is incorporated in Municipal Court of Bratislava ll, Slovak
Republic, section Sa, File No. 4314/8, its identification number is
36854 140 and its legal entity identifier code (LEI code) is
5299009605LMCH1WU462.

CSOB Bank is a part of the group of KBC Bank NV, with its
registered office at Havenlaan 2, 1080 Brussels, Belgium
(hereinafter KBC). The Consolidated Financial Statements of this
immediate parent company are deposited at Nationale Bank van
Belgie NV, Balanscentrale, de Berlaimontlaan 14, 1000 Brussels,
Belgium.

KBC Bank NV is immediate parent of CSOB Bank, with its
registered office at Havenlaan 2, 1080 Brussels, Belgium
(hereinafter KBC). The Consolidated Financial Statements of this
immediate parent company are deposited at Nationale Bank van
Belgie NV, Balanscentrale, de Berlaimontlaan 14, 1000 Brussels,
Belgium.

The ultimate parent and controlling company of CSOB Bank is
KBC GROUP NV (hereinafter KBC Group), with its registered seat
at Havenlaan 2, 1080 Brussels, Belgium. The Consolidated
Financial Statements of the ultimate parent company are
deposited at the same place, Nationale Bank van Belgie NV,
Balanscentrale, de Berlaimontlaan 14, 1000 Brussels, Belgium.

The main aim of KBC is to ensure that CSOB Bank is a strong
independent economic subject with equal rights, position and
responsibilities as other entities within the KBC Group in Europe.
CSOB Bank provides a wide range of financial and banking
services for retail, small and medium-sized entrepreneurs,
corporate and private banking domestic and foreign customers in
both local and foreign currencies.

These financial statements comprise of financial statements of
CS0B Bank and its subsidiaries, which are all wholly owned
(hereinafter CSOB Group).



Ceskoslovenska obchodna banka, a.s.

Poznémky k konsolidovanym Gctovnym vykazom za rok konéiaci sa 31. decembra 2023 zostavena podla Medzinarodnych Standardov finanéného vykaznictva v zneni prijatom Eurdpskou tniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

CVSOB Banka méa nasledovné dcérske spolocnosti v ramci skupiny
(CSOB Skupina) k 31. decembru 2023 a k 31. decembru 2022:

= (SOB Leasing, a.s. a jeho dcérska spoloénost (CSOB Leasing
Skupina);

= (SOBReal,s..0.;

= (SOB Advisory, s.r.0. (nekonsolidovana).

Nadacia CSOB nespadé do konsolidovaného celku, ked?e CSOB
Skupina nema dostatotnu angazovanost na variabilnych
vynosoch tejto organizacie. Cisté aktiva neziskovej organizicie
Nadécia CSOB st uréené na neziskové alebo charitativne Gcely. V
zmysle obmedzeni slovenskej legislativy, organizacia nemoze
vyplacat dividendy a pri likvidacii prevadzat ¢isté aktiva na CSOB
Skupinu.

CSOB Advisory, s.r.0. nespada do kansolidovanéha celku z dévodu
nevyznamného vplyvu na konsolidované financné vykazy.

K31 decembru 2023 ak31.decembru 2022 bol Generalny
riaditel a predseda predstavenstva CSOB Banky Daniel Kollér.
K'31. decembru 2023 boli ¢lenmi predstavenstva Juraj Ebringer,
Lubo$ Ondrejko, Branislav Straka a Marek Loula (k 31. decembru
2022 Juraj Ebringer, Lubos Ondrejko, Branislav Straka, Marcela
Vybohova a Marek Loula). CSOB Banka poiadala ovymaz
Marcely Viybohovej z Obchodného registra zaciatkom roka 2024.

K'31. decembru 2023 bol predseda dozomnej rady Peter Andronov
a Clenmi dozornej rady boli Andrea Lazar a Matej Bosnak, k 31.
decembru 2022 clenmi dozornej rady boli Peter Leska a Ladislav
Mejzlik. CSOB Banka po7iadala ovymaz Petra Lesku a zapis
Andrey Lazar v Obchodnom registri zaciatkom roka 2024.

2]

CS0B Bank has the following subsidiaries within its group (CSOB
Group) as at 31 December 2023 and 31 December 2022

= (SOB Leasing, a.s. and its subsidiary (CSOB Leasing Group),
= (SOBReal,s.1.0,;
= (SOB Advisory, s.r.0. (non-consolidated).

Nadécia CSOB is not consolidated because CSOB Group does not
have sufficient exposure to variable returns of this entity. As a
non-profit organisation, net assets of Nadacia CSOB are
designated for non-profit or charitable purposes, it cannot pay
dividends, nor can it transfer net assets to CSOB Group upon
liquidation due to restrictions in Slovak legislation.

CSOB Advisary, s.r.o. is not consolidated due to insignificant
impact on consolidated figures.

As at 31 December 2023 and as at 31 December 2022, the Chief
Executive Officer and Chairman of CSOB Banks's Board of
Directors was Daniel Kollar. As at 31 December 2023, other
members of the Board of Directors were Juraj Ebringer, Lubos
Ondrejko, Branislav Straka and Marek Loula (31 December 2022:
Juraj Ebringer, Lubo$ Ondrejko, Branislav Straka, Marcela
\lybohova and Marek Loula ). CSOB Bank has applied for the
deletion of Marcela Vybohovéa from the Business Register at the
beginning of 2024.

As at 31 December 2023 the Chairman of the Supervisory Board
was Peter Andronov and the members of the Supervisory Board
were Andrea Lazar and Matej Bosnak, as at 31 December 2022
the members of the Supervisory Board were Peter LeSka and
Ladislav Mejzlik. CSOB Bank has applied for the deletion of Petr
Leska and the registration of Andrea Lazar in the Business
Register at the beginning of 2024.
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1.1 Zlicenie spolocnosti pod spolocnou kontrolou / Merger under common control

Dia 1. decembra 2023 sa CSOB Banka zlgila so spolocnostou
CSOB stavebné sporitelifa, a.s. (dalej ako CSOB BSB), na zaklade
zmluvy o zlGgen, schvélenej valnym zhromazdenim CSOB Banky
16. novembra 2023. CSOB Banka sa stala pravnym nastupcom,
ktory prevzal véetky prava a povinnasti CSOB BSB. Spojend banka
na trhu pdsobi pod znackou Ceskoslovenska obchodn banka, a..
Majetok a zavazky CSOB BSB boli do tctovnych knih CSOB Banky
prevzaté v Gétovnej hodnote, v ktorych boli v CSOB BSB vykézané
k 30. novembru 2023.

28

As at 1 December 2023, CSOB Bank merged with CSOB stavebn4
sporitelfa, a.s. (hereinafter as CSOB BSB) based on the merger
contract approved on 30 November 2023 by CSOB Banks's
General meeting. CSOB Bank has become the legal successor,
which took over all the rights and obligations of CSOB BSB. The
merged Dbank operates on the market under the brand
Ceskoslovenské obchodna banka, a.s. Assets and liabilities of
CSOB BSB were incorporated in the books of CSOB Bank in the
book values as they were reported in CSOB BSB as at 30
November 2023.
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2 VYZNAMNE UCTOVNE POSTUPY A METODY
/ MATERIAL ACCOUNTING PRINCIPLES AND

METHODS

2.1 Zakladné zasady vedenia (ctovnictva / Basic accounting principles

Konsolidovana Uctovna zavierka za rok konciaci sa 31. decembra
2023 (dalej konsolidovana Gétovna zavierka) CSOB Banky bola
zostavena v stlade s Medzinarodnymi Standardami financného
vykaznictva v zneni prijatom Eurépskou Gniou. CSOB Banka tie?
zostavuje individulnu Ggtovnt zavierku za CSOB Banku v stlade
s Medzinarodnymi Standardami financného vykaznictva v zneni
prijatom Europskou uniou.

CSOB Banka zostavila a vydala individualnu a konsolidovan(
uctovnl zavierku za rok koncCiaci sa 31. decembra 2023
dia 19. marca 2024.

Individualna a konsolidovana Uctovna zavierka za predchadzajuce
obdobie (k 31. decembru 2022) bola schvalena a odsUhlasena na
vydanie 14. marca 2023.

Konsolidovana uctovna zavierka bola zostavena na zaklade
predpokladu dalsieho nepretriitého pokracovania ginnosti CSOB
Skupiny a bola zostavena na zaklade ocenenia v historickych
cenach upravenych o precenenie financnych aktiv vrealngj
hodnote precenovanych cez iny komplexny vysledok a financnych
aktiv a financnych zavazkov vykazovanych v realnej hodnote
precenovanych cez vykaz ziskov a strat.

Cisla uvedené v zatvorkéch predstavuji zaporné hodnoty,
desatinné miesta su oddelené desatinnou Ciarkou, mena
v konsolidovanej Gctovnej zavierke je Euro (dalej EUR) a vykazane
hodnoty su v tisicoch EUR (tis. EUR), pokial nie je uvedene inak.

2.1.1

Konsolidovana Uctovna zavierka predstavuje Uctovne vysledky
CSOB Banky a subjektov, ktoré kontroluje. Visledky dcérskych
spolocnost], ktaré CSOB Skupina pocas roka ziskala alebo predala,
sU zahruté do konsolidovaneho vykazu ziskov a strat a ineho
komplexného vysledku od datumu obstarania do datumu kedy
CSOB Banka stratila kontrolu nad dcérskou spoloénostou. Vetky
zostatky a transakcie v ramci CSOB  Skupiny vratane
nerealizovanych ziskov a strat v ramci CSOB Skupiny sa pri
kansolidécii eliminovali. Uttovné zasady dcérskych spalognosti sa
podla potreby upravili, aby sa zosuladili so zasadami, ktoré
pouziva CSOB Banka.

Konsolidacia / Basis of consolidation
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CSOB Bank's Consolidated Financial Statements for the year
ended 31 December 2023 (hereinafter Consolidated Financial
Statements) have been prepared in accordance with International
Financial Reporting Standards as adopted by the European Union
(EU). CSOB Bank also prepares Separate Financial Statements for
CSOB Bank in accordance with the International Financial
Reporting Standards as adopted by the EU.

CSOB Bank prepared and issued Separate and Consalidated
Financial Statements for the year ended 31 December 2023 on 19
March 2024.

Separate and Consolidated Financial Statements for the
preceding accounting period (as at 31 December 2022) were
approved and authorized for issue on 14 March 2023.

Consolidated Financial Statements have been prepared under the
going-concern assumption that CSOB Group will continue in
operation for the foreseeable future, using the historical cost
method except as modified by revaluations of Financial assets at
fair value through other comprehensive income and Financial
assets and Financial liabilities at fair value through profit or loss.

Balances in brackets represent negative amounts. Decimal digits
are separated by a decimal comma. The presentation currency in
the Consolidated Financial Statements is the Euro (hereinafter
EUR) and the amounts are rounded to thousands of EUR, unless
stated otherwise.

The Consolidated Financial Statements present the accounts and
results of CSOB Bank and its cantrolled companies. The results of
subsidiaries acquired or disposed of during the year are included
in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income from the acquisition date up to the date
when CSOB Bank lost the control over the subsidiary. Al intra-
group balances and transactions, including unrealized intra-
group profits or losses, are eliminated on consolidation. Where
necessary, accounting policies for subsidiaries have been
changed to ensure consistency with the policies adopted by CSOB
Bank.
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A Dcérske spolocnosti / Subsidiary Undertakings

@cérska spolocnost predstavuje subjektv, ktory je kontrolovany
CSOB Bankou (materska spolocnost). CSOB Banka kontroluje
spolocnost, do ktorej investuje, viedy a len vtedy, ked ma:

= rozhodovaciu pravomoc nad spolocnostou:

= pravo alebo je vystavena premenlivym vynosom z jej Ucasti v
investicii;

= schopnost pouZivat svoju pravomoc nad spolocnostou za
(celom ovplyvnit vwsku vynosov.

Ak CSOB Banka potas roka nadobudla alebo predala kontrolny
vplyv v subjekte, vysledky subjektu sa do konsolidacie zahffiaju od
datumu ziskania kontrolného vplyvu, resp. do datumu ukoncenia
kontrolného vplyvu.

A subsidia[y is a subject controlled by CSOB Ba@k (parent
company). CSOB Bank controls an entity if, and only if, CSOB Bank
has all the following:

= decision making power over the entity;

= rights or is exposed to variable returns from its involvement
with the entity;

= the ability to use its competence over the company to affect
the amount of the entity’s return.

When an entity either began or ceased to be controlled during
the year, the results are included only from the date such control
commenced or up to the date control ceased.

2.2 Vyznamné (ictovné postdenia a odhady / Significant accounting judgments and estimates

Priprava konsolidovanej (ctovne] zavierky vsulade sIFRS
vyZaduje pouzitie ur€itych zasadnych actovnych odhadov.
Vprocese aplikovania G¢tovnych metod CSOB  Skupinou
manazment okrem odhadov uskutocnil aj iné postdenia, ktoré
vyznamne ovplyviuju  zostatky vykazané v konsolidovane)
UCtovnej zavierke. NajvyznamnejSie postdenia a odhady sU
uvedené nizsie.

CSOB Skupina velmi pozorne sleduje makroekonomické dopady
stvisiace s invaziou Ruska na Ukrajine (napr. vplyv vysokych cien
plynu a ropy na inflaciu a ekonomicky rast) a presahovacie efekty
na CSOB Skupinu a jej Klientov, & u? z finanéného alebo
prevadzkoveho hladiska, pricom kladie vysoky doraz na hrozby
informacnej bezpecnosti. Ekonomické a financné sankcie zo
strany zapadu moZu dalej ovplyvnit eurdpske hospodarstvo.
/avedené je nepretrZitt monitorovanie a podavanie sprav o
situacii.
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The preparation of the Consolidated Financial Statements in
conformity with IFRS requires the use of certain significant
accounting estimates. While applying CSOB Group's accounting
methods, management has also made other judgments in
addition to those involving estimates which have a significant
impact on the amounts recognized in the Consolidated Financial
Statements. The most significant judgments and estimates are as
follows.

CSOB Group is keeping a very close eye on the macroeconomic
impact related to the invasion of Russia in Ukraine (e.g., impact of
high gas and oil prices on inflation and economic growth) and on
spillover effects to CSOB Group and its clients, both financially
and operationally, with high focus on information security threats.
Economic and financial sanctions by the west might further
impact the European economy. Continuous monitoring and
reporting of the situation is in place.
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2.2.1

CSOB Skupina posudzuje ciel obchodného modelu, za ktorym s
drzané dihové financné nastroje na Grovni portfolia, kedze toto
najlepSie odzrkadluje spdsob, akym sa skupiny financnych aktiv

Obchodny model / Business model assessment

spolocne spravuju za Gcelom dosiahnut konkrétny obchodny ciel

a akym st informacie podavané manazmentu.
Posudzované informacie zahfiaju:

= stanovené politiky a ciele pre portfolio a fungovanie tychto
politik v praxi. PredovSetkym sa posudzuje, ¢i sa stratégia
manaZzmentu zameriava na inkaso zmluvnych Urokovych
vynosov, zachovanie urcitého profilu Grokovych sadzieb,
realizaciu penaznych tokov prostrednictvom predaja aktiv
alebo nariadenie dizky Zivota financnych aktiv s dizkou
zavazkov, ktore financuju tieto aktiva;

= akym sposobom je hodnotena vykonnost financnych aktiv
vprislusnom  obchodnom  modeli a  oznamovana
predstavenstvu CSOB Skupiny;

= ake rizika ovplyvnuju vykonnost obchodneho modelu
(a financnych aktiv drzanych v tomto obchodnom modeli)
a ako su tieto rizika riadeng;

= na akej baze st odmenovani manazéri, napr. Ci je odmena
odvodena od realnej hodnoty spravovanych aktiv alebo stvisi
s inkasom zmluvnych penaznych tokov a

= frekvencia, objem a cCasovy rozvth  predajov v
predchadzajucich obdobiach, dovody pre tieto predaje a
oCakavanie buducich predajov. Informacie o predajoch sa
nehodnotia samostatne, ale ako stcast celkoveho ciela
riadenia financnych aktiv a realizovanych penaznych tokov v
CSOB Skupine.

Financné aktiva, ktoré st drzané na obchodovanie alebo ktorych
vykonnost je hodnotena na zaklade realnej hodnoty, su zaradene
do portfolia Financné aktiva v realnej hodnote precenované cez
vykaz ziskov a strat (FVPL).

In performing the business model assessment, CSOB Group
reviews the objective of a business model within which an asset
is held at a portfolio level, as this best reflects the way the
business is managed, and information is provided to
management.

The considered information includes:

= the stated policies and objectives for the portfolio and the
operation of those policies in practice. Whether
management's strategy focuses on earning contractual
interest revenue, maintaining an interest rate profile,
matching the duration of the financial assets to the duration
of the liabilities that are funding those assets or realizing
cash flows through the sale of the assets;

= how the performance of the financial assets in a portfolio is
evaluated and reported to the Board of Directors of CSOB
Group;

= the risks that affect the performance of the business model
(and the financial assets held within that business model)
and how those risks are managed,

= how managers of the business are compensated — e.g.
whether compensation is based on the fair value of the
assets managed or the contractual cash flows collected and

= frequency, volume and timing of sales in prior periods, the
reasons for such sales and its expectations about future sales
activity. However, information about sales activity is not
considered in isolation, but as part of an overall assessment
of how CSOB Group's stated objective for managing the
financial assets is achieved and how cash flows are realized.

Financial assets that are held for trading or whose performance is
evaluated on a fair value basis are classified within portfolio
Financial assets at fair value through profit or loss (FVPL).
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Postdenie, Ci zmluvné penaZné toky, ktoré st vyhradne platbami istiny a Groku z nesplatenej sumy istiny (SPPI)

/ Assessment whether contractual cashflows are solely payments of principal and interest (SPPI)

CSOB Skupina posudzuje, &i st zmluvné pefiazné toky vhradne
platbami istiny a Uroku z nesplatenej sumy istiny. Pre Gcely tohto
postdenia je istina definovana ako realna hodnota financného
aktiva pri prvotnom zatctovani. Urok je definovany ako odmena
za CasovU hodnotu penazi, Gverove riziko spojené s nezaplatenou
istinou v danom Casovom obdobi a ostatné zakladné Gverové
rizikd a naklady (napr. riziko likvidity a administrativne naklady)
plus marza.

Pri posudzovani, ¢i st zmluvné penazné toky vyhradne platbami
istiny a Groku z nesplatenej sumy istiny, CSOB Skupina hodnot, ¢i
financné aktivum obsahuje zmluvnu podmienku, ktora by mohla
zmenit nacasovanie alebo Ciastku zmluvnych penaznych tokov,
&im by nebali spinené definicie istiny a Groku. CSOB Skupina
hodnoti okrem iného:

= podmienené udalosti,  ktoré  moOzu  zmenit
a nacasovanie zmluvnych penaznych tokov,

= pakovy efekt;

= predplatenie a predizenie;

= podmienky obmedzujice narok CSOB Skupiny na periazné
toky z urcitych aktiv;

= zmluvné podmienky upravujtce Casovl hodnotu penazi.

vySku

32

CSOB Group assesses whether contractual cash flows are solely
payments of principal and interest from the principal amount
outstanding. For the purposes of this assessment, the principal is
defined as the fair value of the financial asset on initial
recognition. The Interest is defined as consideration for the time
value of money and for the credit risk associated with the principal
amount outstanding during a particular period and for other basic
lending risks and costs (e.g. liquidity risk and administrative
costs), as well as profit margin.

In assessing whether the contractual cash flows are solely
payments of principal and interest, CSOB Group reviews the
contractual terms of the instrument. This includes assessing
whether the financial asset contains a contractual term that could
change the timing or amount of contractual cash flows in a way
that it would not meet the definition of principal and interest. In
making the assessment, CSOB Group considers mainly:

= contingent events that would change the amount and timing
of cash flows;

= |everage features;

= prepayment and extension terms,

= terms that limit CSOB Group's claim to cash flows from
specified assets;

= features that modify consideration of the time value of
money.
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CSOB Skupina posudzuje finanéné aktiva, ktoré si predmetom
znehodnotenia, ku diu Uctovnej zavierky a prehodnocuje vySku
straty zo znehodnotenia, ktora by mala byt vykdzana
v konsolidovanom vykaze ziskov a strat ainého komplexného
vysledku.

Speciélne postidenie manaZmentom je pofadované pri odhade
vySky a Casu buducich penaznych tokov a stanovovani stupriov
tychto financnych aktiv, ktoré maju priamy dopad na vypocet
znehodnotenia.  Takéto odhady sU vytvarané na zaklade
predpokladov, na ktoré vplyva mnozstvo faktorov. Aktualne
vysledky sa mozu odliSovat od tychto odhadov. Pre viac informacii
vidpozn. €. 2.9, 1ha 38.2.

Model  znehodnotenia  financnych  aktiv  vychadza
ztzv. o¢akavanej Uverovej straty (dalej ECL), ¢o znamena, Ze
vSetky financné aktiva pri prvotnom vykazani, pokial uz nie su
Gverovo znehodnoteng, nesu urcité znehodnotenie.

\Vypocet ECL vy7aduje vyznamné predpoklady v roznych
oblastiach, napriklad, nie vSak vyhradne, financna situacia
diznikov aich moznosti  splacania, hodnota a navratnost
zabezpetenia, budlce makroekonomické informacie. CSOB
Skupina uplatriuje neutralny a nezaujaty pristup pri hodnoteni
neistot apri rozhodovani o vyznamnych  predpokladoch.
Ocakavané Gverove straty financtného aktiva si ocenované
sposobom, v ktorom sa odzrkad|uje:

= nezaujatd a pravdepodobnostou vazena vyska, ktora sa
stanovuje posudenim viacerych moznych vysledkov;

= Casova hodnota penazi a

= primerané a preukazatelné informacie, ktoré st k datumu
vykazovania k dispozicii 0 minulych udalostiach, sucasnych
podmienkach a prognozach buddcich hospodarskych
podmienok a makroekonomickych faktorov.

CSOB Skupina potita individudine ocakvané Gveravé straty
naindividualne vyznamné Gvery (Uroven vyznamnost e
nastavena na hladine 500 tis. EUR pre jedneho klienta) a
skupinové ocakavané Uverové straty pre tie Gvery, ktoré nie su
individualne vyznamne, alebo priktorych nebolo  zistené
znehodnotenie na zaklade individualneho posudenia.

Pri vypocte ECL berie CSOB Skupina do Gvahy tri rzne vyhladové
makroekonomické scenare s odlisnymivahami. Analyza senzitivity
vplyvu tychto troch makroekonomickych scenarov nalFRS 9
portfoliove  ECL, bola prevedena ako rozdiel medzi ECL
vypocitanymi na zaklade troch makroekonomickych scenarov
s odliSnymi vahami (zatctovana hodnota) a ECL vypocitanymi na
zaklade zakladného scenara.

33

Straty zo znehodnotenia finanénych aktiv / Impairment of financial assets

CSOB Group assesses financial assets, which are subject to
impairment at the reporting date and evaluates the impairment
loss that is to be recognized in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income.

Special assessment of management is necessary for estimation
of amount and timing of future cash flows and of stages of the
financial assets, which have a direct impact on the calculation of
impairment.  These estimates are determined based on
expectations, which are influenced by many factors. Actual
outcomes may thus differ from the estimates. For more
information, refer to note 2.9, 15 and 38.2.

The model for impairment of financial assets is called the
Expected Credit Loss model (hereinafter ECL), which means that
all financial assets at initial recognition, unless they are already
credit impaired, carry an amount of impairments.

Calculating ECL requires significant judgments on different
aspects for example, but not limited to, the borrowers' financial
position and repayment capabilities, the value and recoverability
of collaterals, forward looking and macroeconomic information.
CSOB Group applies neutral and free from bias approach when
dealing with uncertainties and making decisions based on
significant judgments. The ECL of a financial asset is calculated in
a way that reflects:

= an unbiased, probability weighted amount, which is
determined by using different possible outcomes;

= thetime value of money and

= adequate and demonstrable information, available at the
reporting date, about past events, current conditions and
forecasted economic conditions and macroeconomic factors.

CSOB Group creates individual impairment for individually
significant loans (significance level is set to 500 thousand EUR on
a client level) and portfolio impairment for those loans which are
not individually significant or where no impairment was identified
based on an individual assessment.

CSOB Group considers three different forward looking macro-
economic scenarios with different weights when calculating ECL.
A sensitivity analysis on the impact of these multiple economic
scenarios on IFRS 9 collectively calculated ECL, by calculating the
delta between the probability weighted outcome (the amount
booked) and the base scenario.
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K 31. decembru 2023 ukdzala analyza senztivity tychto
makroekonomickych scenarov na portfoliovo vypocitanej ECL pre
stivahoveé polozky, ¢iZe s vylicenim ECL vo vySke 36 683 tis. EUR
(31.12.2022: 36683 tis. EUR) pre individualne posudzované
Gvery, Ze pri zakladnom scenari bola ECL vo vyske 130 569 tis. EUR
(31.12.2022: 130 581 tis. EUR), ¢o bolo 0 8 500 tis. EUR menej ako
pri pesimistickom scenari (31.12.2022: 8 501 tis. EUR) a 0 926 tis.
EUR viac ako pri optimistickom scenari (31.12.2022: 926 tis. EUR).
Vahami prevazend portfoliovo vypocitana ECL (zaU¢tovana
hodnota) bola vo vySke 133 025 tis. EUR (31.12.2022: 133 513 tis.
FUR). Hodnoty v sebe zahfiaju add-on na geopolitické a
vznikajlce rizika (na scenar) (vid pozn. ¢. 2.9.3).
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As at 31 December 2023, a sensitivity analysis of the impact of
these multiple macro-economic scenarios on the collectively
calculated ECL for Balance sheet items, thus, excluding the ECL
on individually assessed loans and receivables of FUR 36 683
thousands (31.12.2022: EUR 306 683 thousand), showed that the
base scenario resulted in an ECL of EUR 130 569 thousand
(31.12.2022: EUR 130581 thousand), which is EUR 8 500
thousand lower than the down scenario (31.12.2022: EUR 8 501
thousand) and EUR 926 thousand higher than the up scenario
(31.12.2022: EUR 926 thousand). The collectively calculated
weighted ECL (which was booked) was in the amount of EUR
133 025 thousand (31.12.2022: EUR 133 513 thousand). The
amounts took into account the add-on on geopolitical and
emerging risks (per scenario) (see note 2.9.3).
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2.3 Cudzie meny / Foreign currencies

Tato konsolidovana Uctovna zavierka je prezentovana v eurach
(EUR), ¢o je funkéna mena banky avSetkych dcérskych
spolocnosti a je prezencnou menou CSOB Skupiny.

Transakcie v cudzich menach su prepocitané do funkénej meny
kurzom Eurdpskej centralnej banky (ECB) platnym k datumu ich
uskutocnenia, pricom zisky a straty z kurzovych rozdielov, ktoré
vznikli z vysporiadania takychto transakcii a z prepoctu
monetarnych aktiv a zavazkov v cudzich menach ku diu Uctovnej
zavierky su vykazované v konsolidovanom vykaze ziskov a strat
ainého komplexného vysledku na riadku ,Cisty vysledok
z financnych operéacif a kurzové rozdiely”.

24 Finanéné nastroje — prvotné zalctovania a oddctovania

The consolidated financial statements are presented in Euro,
witch is the functional currency EUR is the functional currency of
the Bank and all subsidiaries and the presentation currency of
CSOB Group

Foreign currency transactions are translated into the functional
currency at the exchange rates of the European Central Bank
(ECB) prevailing at the dates of transactions. Foreign exchange
gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies as at the balance
sheet date are recognized in the Consolidated Statement of Profit
or Loss and Other Comprehensive Income under “Net trading
result and exchange differences”.

/ Financial instruments — accounting for recognition and derecognition

Nakup alebo predaj financného aktiva s obvyklym terminom
dodania je transakcia uskutoCnena v ¢asovom ramci, ktory je
stanoveny pravidlami alebo konvenciami prislusneho trhu. Pri
véetkych portfoliach finanénych aktiv CSOB Skupina vykazuje
nakupy a predaje s obvyklym terminom dodania k datumu
vysporiadania. Pri pouziti datumu vysporiadania je financné
aktivum v konsolidovanom vykaze o financnej situacii zauctovane
alebo odUttované ku dfiu, kedy je prevedené z alebo na CSOB
Skupinu (datum vysporiadania). Pre financné aktiva v redingj
hodnote precenovane cez vykaz ziskov a strat alebo cez iny
komplexny vysledok sa zmena realnej hodnoty medzi datumom
dohodnutia obchodu a datumom vysporiadania v suvislosti
s nakupom alebo predajom vykazuje na riadku ,Cisty vysledok
zfinancnych operacii a kurzove rozdiely” pre financne aktiva
v realnej hodnote precenované cez vykaz ziskov a strat, pripadne
na riadku ,Ocenovacie rozdiely z financnych aktiv v redingj
hodnote  precenovanych cez iny  komplexny  vysledok”
pre financné aktiva vrealnej hodnote precenované cez iny
komplexny vysledok. Ku driu vysporiadania je vysledné financne
aktivum alebo zavazok vykazané v konsolidovanom vykaze
ofinancnej situacii vrealne] hodnote poskytnutého alebo
prijateho protiplnenia.

35

Aregular way purchase or sale of a financial asset is one in which
delivery of the asset is made within the timeframe generally
established by regulation or within the convention of the market.
For all categories of financial assets, CSOB Group recognizes
regular way purchases and sales using settlement date
accounting. In settlement date accounting, a financial asset is
recognized or derecognized in the Consolidated Statement of
Financial Position on the date itis physically transferred to or from
CSOB Group (settlement date). For Financial assets at fair value
through profit or loss or through other comprehensive income, fair
value movements between trade date and settlement date in
connection with purchases and sales are recognized under “Net
trading result and exchange differences” for Financial assets at
fair value through profit or loss; and eventually under
“Revaluation reserve on Financial assets at fair value through
other comprehensive income” for Financial assets at fair value
through other comprehensive income. At the settlement date, the
resultant financial asset or liability is recognized in the
Consolidated Statement of Financial Position at fair value of paid
or received consideration.



Ceskoslovenska obchodna banka, a.s.

Poznamky k konsolidovanym tétovnym vykazom za rok konciaci sa 31. decembra 2023 zostavena podla Medzinarodnych Standardov finanéného vykaznictva v zneni prijatom Eurépskou Uniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

Odpis je priame ponizenie hrubej Uctovnej hodnoty finanéného
aktiva v pripade, ked CSOB Skupina oddvodnene neatakéva
navratnost z financného aktiva bud vcelku alebo Ciastocne (napr.
ak st aktiva povaZzované za nevymozite/né; v pripade smrti klienta
ak neexistuje majetok na pokrytie dihov; v pripade, Ze konkurzné
konanie bolo ukoncené; ak st naklady na sudne trovy a pravne
poplatky vysSie ako moina vymoZitelna hodnota). Metodika
odpisovania CSOB Skupiny odré7a rozne aspekty lokélnych
zakonov a danovej politiky. Odpis je povaZovany za odUctovanie.
Odpis nie je povaZovany za odpustenie dlhu a CSOB Skupina si
v pripade odpisu ponechava vynutitelné pravo voci dlznikovi, aZ
pokym stidne konanie nerozhodne inak.
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A write-off is a direct reduction of the gross carrying amount of a
financial asset when CSOB Group has no reasonable expectations
of recovering the financial asset on its entirety or a portion thereof
(loans are deemed to be uncollectible, the client has died and
there are no assets to cover the debts, the bankruptcy proceeding
was closed, the costs for court proceedings and legal fees are
higher than possible recovered amount). CSOB Group's write-off
policies reflect different aspects of local law and fiscal palicies. A
write-off constitutes a derecognition event. Write-offs do not
constitute a debt forgiveness and CSOB Group retains its legally
enforceable rights towards the borrower until the official legal
proceedings have concluded otherwise.
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25 Finanéné nastroje - klasifikacia, prvotné a nasledné ocenenie
/ Financial instruments — classification, initial and subsequent measurement

2.5.1 Financné aktiva / Financial assets

Klasifikacia finanénych aktiv je odliSna pre dihové a majetkove
nastroje, preto je potrebné v prvom kroku definovat, ¢i st finanéné
aktiva investiciou do nastrojov vlastného imania alebo ide o
dihovy nastroj. Majetkavy néstroj je definovany ako akakolvek
zmluva, ktora preukazuje zostatkovy podiel na Cistych aktivach
ingj Uctovnej jednotky. Nasplnenie tejto podmienky CSOB
Skupina kontroluje, ¢i nastroj neobsahuje zmluvnl povinnost
emitenta dodat pefiaznd hotovost alebo iné financné aktivum
alebo vymenit financné aktivum alebo financny zavazok s inym
subjektom za podmienok, ktoré su pre emitenta potencialne
nevyhodne.

Vsetky financné nastroje, ktore nesplfiaju kritérid néstrojov
vlastného imania, CSOB Skupina klasifikuje ako dihové nastroje.

Classification of financial assets is different for debt and equity
instruments, therefore an assessment of the contractual terms of
the instruments is made on initial recognition of a financial asset,
to classify it as an equity or debt instrument. An equity instrument
is defined as any contract that evidences a residual interest in
another entity's net assets. To satisfy this condition, CSOB Group
reviews whether the instrument includes no contractual
obligation for the issuer to deliver cash or other financial asset or
exchange financial assets or financial liabilities with another
entity under conditions that are potentially unfavourable to the
issuer,

All instruments which do not meet the criteria of equity
instruments are classified as debt instruments by CSOB Group.

A Financné aktiva — dlhové nastroje / Financial assets — debt instruments

CSOB Skupina Klasifikuje dlhové néastroje do nasledujdcich

portfolif:

= Financné aktiva v redlnej hodnote precenované cez vykaz
ziskov a strat (FVPL):

= Financné aktiva v realnej hodnote precefované cez iny
komplexny vysledok (FVOCI);

= Financné aktiva v amortizovanej hodnote (AC).

CSOB Group classifies debt instruments within the following
portfolios:

= Financial assets at fair value through praofit or loss (FVPL);

= Financial assets at fair value through other comprehensive
income (FVOCI):

= Financial assets at amortised cost (AC).

al Financné aktiva v redlnej hodnote preceriované cez vykaz ziskov a strat (FVPL)
/ Financial assets at fair value through profit or loss (FVPL)

Portfolio zahfha tri podkategorie:

= financné aktiva na obchodovanie (HFT);

= financné aktiva pri obstarani klasifikované v realnej hodnote
preceriované cez vykaz ziskov a strat (FVPL) a

= neobchodné finanéné aktiva povinne v redlnej hodnote
preceriované cez vykaz ziskov a strat (MFVPL).

Financné aktiva na obchodovanie zahfiaju:

= derivaty na obchodovanie (pozn. ¢. 35) a
= nederivatové financné nastroje na obchodovanie.

Financial assets held for trading consist of:

= trading derivatives (refer to note 35) and
= financial instruments held for trading other than derivatives.

Portfolio consists of three sub-categories:

= financial assets held for trading (HFT);

= financial assets classified at fair value through profit or loss
atinitial recognition (FVPL) and

= non-trading financial assets mandatorily at fair value through
profit or loss (MFVPL).
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Medzi neobchodné financné aktiva povinne v redlnej hodnote
precefiované cez vykaz ziskov a strat CSOB Skupina zaraduje
vnutroskupinovu pohladavku voci KBC, ktora vznika na zaklade
zmluvy medzi CSOB Skupinou a KBC, ktorou bol v CSOB Skupine
implementovany koncept Global Trading. V zmysle Global Trading
konceptu CSOB Skupina uskutotfiuje back-to-back obchodné
aktivity voci KBC s ciefom centralizovat trhové riziko do KBC.
Realizované zisky za obchodné aktivity spadajice pod Global
Trading uskutotnené v mene KBC prinélefia CSOB Skupine a st
vykazané v konsolidovanom vykaze ziskov a strat a iného
komplexného vysledku na riadku ,Cisty wysledok z finanénych
operacii a kurzové rozdiely”. Potencialnu stratu z obchodnych
aktivit realizovanych v zmysle konceptu Global Trading v mene
KBC znasa KBC.

Financneé aktiva v realnej hodnote precenovane cez vykaz ziskov a
strat su vykazované v konsolidovanom vykaze o financnej situacii
v realnej hodnote. Zisky a straty vyplyvajuce zo zmien realngj
hodnoty sa vykazuj v konsolidovanom vykaze ziskov a strat a
iného komplexného vysledku na riadku ,Cisty vysledok z
financnych operacii a kurzove rozdiely” v obdobi, v ktorom vznikli.
Urakové vynosy/ trokavé naklady st vykézané v konsolidovanom
vykaze ziskov a strat ainého komplexného vysledku na riadku
,Vynosy podobné drokom”/ ,Naklady podobné Grokom”
vpripade bankovej knihy alebo na riadku ,Cisty vysledok z
financnych operacii a kurzove rozdiely” v pripade obchodnej knihy
(aktiva na obchodovanie).

In the portfolio of non-trading financial assets mandatorily at fair
value through profit or loss, CSOB Group classified an intragroup
receivable from KBC based on the contract between CSOB Group
and KBC implementing Global Trading concept in CSOB Group.
Under Global Trading, CSOB Group executes trading activities and
via a back-to-back transaction to KBC transfers market risk to KBC.
The realised gains from trading activities under Global Trading
executed in the name of KBC belong to CSOB Group and are
reported in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income under “Net trading result and exchange
differences”. KBC bears any potential loss resulting from trading
activities realized in scope of the Global Trading concept on behalf
of KBC.

Financial assets at fair value through profit or loss are recognized
in the Consolidated Statement of Financial Position at fair value.
Gains and losses resulting from changes in fair value are
recognized in the Consolidated Statement of Profit or Loss and
Other Comprehensive Income under “Net trading result and
exchange differences” in the period, in which they occurred.
Interest income/expense is recognized in the Consolidated
Statement of Profit or Loss and Other Comprehensive Income
under “Income similar to interest”/ “Expense similar to interest”
incase of the banking book or under “Net trading result and
exchange differences” in case of trading book (trading assets).

b) Financné aktiva v redlnej hodnote preceriované cez iny komplexny vysledok (FVOC/)
/ Financial assets at fair value through other comprehensive income (FVOCI)

\/ pripade, 7e je aktivum oductovang, nerealizovany zisk alebo
strata je oductovana z ineho komplexného vysledku a vykazana
v konsolidovanom vykaze ziskov a strat a iného komplexneho
wsledku na riadku ,Cisty realizovany zisk z finanénych aktfv
v realnej hodnote precenovanych cez iny komplexny vysledok”.

Urokavé vynosy z finanénych aktiv vypogitané na zaklade metody
efektivnej urokovej sadzby, su vykazane v konsolidovanom vykaze
ziskov a strat a iného kamplexného vysledku na riadku , Urokové
vynosy”. Pre znizenie hodnoty dihovych nastrojov zaradenych
v portfoliu FVOC! vid pozn. €. 2.9.
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In case that the financial asset is derecognized, the unrealized
gain or loss is derecognized from other comprehensive income
and recognized under “Net realized result from Financial assets at
fair value through other comprehensive income” in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income.

Interest income from financial assets calculated based on
effective interest rate method are recognized in the Consolidated
Statement of Profit or Loss and Other Comprehensive Income
under “Interest income”. For the impairment of assets held within
FVOCI portfolio see note 2.9.
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c) Financné aktiva v amortizovaney hodnote (AC) / Financial assets at amortised cost (AC)

Financné aktiva sa ocenuju v amortizovanej hodnote na zaklade
metody efektivne] Grokovej sadzby v konsolidovanom vykaze
ofinancnej situacii. Amortizovana hodnota je vypocitana
pri zohladneni diskontu alebo prémie pri obstarani a poplatkov,
ktoré sU integralnou stcastou efektivnej irokovej sadzby.

Amortizacia je zahrnuté v konsolidovanom vykaze ziskov a strat
a iného komplexného vysledku na riadku , Urokové vynasy”. Straty
vznikajuce zo znehodnotenia tychto aktiv su  vykézané
v konsolidovanom vykaze ziskov astrat a iného komplexného
vysledku na riadku ,Opravné polozky a rezervy na podstvahove
rizikd”. Vid pozn. €. 2.9.

Financial assets are measured at amortised cost based on
effective interest rate method in the Consolidated Statement of
Financial Position. Amartised cost s calculated by considering any
discount or premium on acquisition and fees that are an integral
part of the effective interest rate.

The amortisation is included in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income under “Interest
income”. The losses arising from the impairment of such
investments are recognized in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income under
“Impairment losses and Provisions for off-balance sheet risks”.
See note 2.9.

B Finantné aktiva — nastroje vlastného imania / Financial assets — equity instruments

Nastroje vlastného imania s ocefované vrealnej hodnote
vkonsolidovanom wykaze o financnej situacii. Za urcitych
okolnosti moZe byt pre nekotované nastroje viastného imania
obstaravacia cena vhodnym meradlom realnej hodnoty.

/akladnym portfoliom pre nastroje vlastného imania je portfolio
FVPL. Avsak CSOB Skupina médZe neodvolatelne rozhodn(t, 7e
precenenie realnej hodnoty nastrojov vlastného imania (vratane
kurzovych rozdielov) bude vykazané v inom komplexnom vysledku
v ramci portfolia FVOCI. Pri predaji alebo inom oductovani nastroja
vlastného imania drzaného v portfoliu FVOCl nemdie byt
precenenie preklasifikované z iného komplexného vysledku do
konsolidovaného vykazu ziskov astrat. Vynimkou je prijata
dividenda, ktora je vykazana v konsolidovanom vykaze ziskov a
strat.

Pre nastroje vlastného imania sa nevykazuju Ziadne ocakavané
(verové straty.
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CSOB Skupina klasifikuje finanéné zavazky do nasledujicich
portfolif:

Finan¢né zavazky / Financial liabilities

= Financné zavazky v realnej hodnote precefované cez vykaz
ziskov a strat (FVPL);
= Financné zavazky v amortizovanej hodnote (AC).
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Equity instruments are measured at fair value in the Consolidated
Statement of Financial Position. In limited conditions, acquisition
costs can be an appropriate measure of fair value for the
unquoted equity instruments.

The basic measurement portfolio of equity instruments is FVPL.
However, CSOB Group can make an irrevocable decision that
subsequent changes in fair value (including exchange rate
differences) are recognized in other comprehensive income within
portfolio FVOCI. In case of sale or disposal of instrument held
within - FVOCI portfolio, the amounts recognized in Other
Comprehensive Income are not transferred to the Consolidated
Statement of Profit or Loss. The only exception applies to the
dividend income which is recognized in the Consolidated
Statement of Profit or Loss.

Expected credit losses are not recognized for equity instruments.

CSOB Group classifies financial liabilities in the following
portfolios:

= Financial liabilities at fair value through profit or loss (FVPL);
= Financial liabilities at amortised cost (AC).
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A Financné zavazky v realnej hodnote precefiované cez vykaz ziskov a strat (FVPL)
/ Financial liabilities at fair value through profit or loss (FVPL)

Toto portfolio zahfna dve podkategorie:

= Financné zavazky na obchodovanie (HFT). Do tohto portfolia
patria aj véetky derivaty dohodnuté CSOB Skupinou;

= Financné zavazky klasifikované pri obstarani ako zavazky v
realnej hodnote precenované cez vykaz ziskov a strat (FVPL).

Do tejto podkategorie je mozneé klasifikovat financné zavazky,

ak spifiaju aspofi jedno z nasledovnych kritérir:

o klasifikacia eliminuje alebo vyznamnym spdsobom
redukuje nekonzistenciu ocenenia aktiv a zavazkov alebo
nekonzistenciu vo vykazani ziskov a strat zo zmien
ocenenia aktiv a zavazkov;

o zavazky predstavuju skupinu financnych zavazkov, ktoré
st riadené a hodnotené na zaklade ich realnej hodnaty,
v stlade so zdokumentovanym riadenim rizik alebo
investicnou stratégiou;

o financné zavazky obsahuju vlozené derivaty, okrem
pripadov, kedy tieto vloZené derivaty vyznamnym
sposobom nemodifikuju penazné toky, alebo by ich
nebolo moZné vykazat oddelene.

Po prvotnom vykazani je zakazané reklasifikovat financné nastroje
do alebo z tohto portfolia.

Financneé zavazky v realnej hodnote precenovaneé cez vykaz ziskov
a strat su vykazované v konsolidovanom wykaze o financnej
situdcii v realnej hodnote. Zisky a straty vyplyvajice zo zmien
realnej hodnoty sa vykazuju v konsolidovanom vykaze ziskov a
strat a iného komplexného vysledku na riadku ,Cisty vysledok z
financnych operacif a kurzoveé rozdiely” v obdobi, v ktorom vznikli.
Urakové vnosy a trokavé naklady st vykazané v konsolidovanom
vykaze ziskov a strat ainého komplexného vysledku na riadku
,Vynosy podobné Urokom“/  Naklady podobné (rokom”
vpripade bankovej knihy alebo na riadku ,Cisty wysledok z
financnych operdacif a kurzové rozdiely” v pripade obchodnej knihy
(zavazky na obchodovanie).

This portfolio consists of two sub-portfolios:

= Financial liabilities held for trading (HFT). Within this sub-
portfolio, all derivatives CSOB Group entered are held:

= Financial liabilities classified at fair value through profit or
loss at initial recognition (FVPL). Within this sub-portfolio,
financial liabilities can be classified if they meet at least one
of the following criteria:

o classification eliminates or significantly reduces a
measurement inconsistency of assets and liabilities,
orinconsistency of recognizing the gains and losses
from revaluation differences of assets and liabilities;

o the liabilities represent a group of financial liabilities,
which are managed and evaluated based on their fair
value and in accordance with a documented risk
management or investment strategy;

o financial liabilities contain embedded derivatives;
excluding the cases when these embedded derivatives
do not modify the contractual cash flow in a significant
manner, or they could not be recognized separately.

After initial recognition, the financial instruments cannot be
reclassified to or from this portfolio.

Financial liabilities at fair value through profit or loss are
recognized in the Consolidated Statement of Financial Position at
fair value. Gains and losses resulting from fair value revaluation
are recognized in the Consolidated Statement of Profit or Loss and
Other Comprehensive Income under “Net trading result and
exchange differences” in the period, in which they occur. Interest
income/expense is recognized in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income under “Income
similar to interest”/ “Expense similar to interest” in case of the
banking book or under “Net trading result and exchange
differences” in case of trading book (trading liabilities).

B Finanéné zavazky v amortizovanej hodnote / Financial liabilities at amortised cost

Amortizacia je zahmuta v konsolidovanom vykaze ziskov a strat a
ineho komplexneho vysledku na riadku ,Urokove naklady”.
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The amortisation is included in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income under “Interest
expense”.
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26 VloZené derivaty / Embedded derivatives

CSOB Skupina prilefitostne nakupuje alebo vydava finanéné
nastroje, ktoré obsahuju vlozené derivaty. Poziadavky klasifikacie
financnych nastrojov musia byt aplikované pre dihové financné
nastroje rovnako ako aj pre hybridné financné nastroje
obsahujuce vlozeny derivat, pricom vloZeny derivat nemoze byt
oddeleny od hostitelskej zmluvy. Vtomto pripade je financny
nastroj posudzovany ako celok.

VloZeny derivat vo finanénom zavazku sa oddeli od hostitelskej
zmluvy a vykaze sa samostatne v realnej hodnote, ak ekonomicke
charakteristiky arizikd vlozeného derivatu nie su Uzko spaté
sekonomickymi charakteristikami  hostitelskej — zmluvy,
samostatny nastroj s rovnakymi podmienkami ako viozeny derivat
by spiial definiciu derivatu acely finanény néstroj nie je
kategorizovany ako financny zavazok v realnej hodnote
precenovany cez vykaz ziskov a strat. V pripade, ze oddeleny
derivat nespiia podmienky na zabezpetenie, povaiuje sa
za derivat na obchodovanie. V pripadoch, kedy CSOB Skupina
nemdze vlozeny derivat spolahlivo oddelit, cely nastroj sa
kategoarizuje ako financny nastroj v realnej hodnote precenovany
cez vykaz ziskov a strat.

2.7 Zabezpecovacie derivaty / Hedging derivatives

CSOB  Skupina vyufila moznost nadalej pokracovat
v zabezpeCovacom (ctovnictve podla IAS 39 (v sulade
so skratenou verziou IAS 39) a pockat na dalSi vyvoj na Urovni
Rady pre Medzindrodné Gctovné Standardy (IASB) tykajlci sa
makro zabezpecenia.

CSOB Skupina pouziva zabezpetovacie derivaty na zabezpedenie
realnej hodnoty vykazanych aktiv alebo zavazkov za ucelom
riadenia Urokoveno rizika.

2.7.1

/meny realnej hodnoty zabezpeCovacich nastrojov sa vykazuju
v konsolidovanom vykaze ziskov a strat a iného komplexneho
vysledku spolu so zmenami realnej hodnoty zabezpeCovanych
poloZiek (aktlv alebo zavazkov), kuktorym mozno priradit
zabezpecovacie riziko, a to na riadku , Cisty vysledok z financnych
operacii a kurzové rozdiely”.  Urokové  vynosy/naklady
20 zabezpeCovacieho nastroja su vykazané spolu s Urokovymi
vynosmi/nakladmi zabezpecovanej polozky v konsolidovanom
wkaze ziskov a strat a iného komplexného vysledku na riadku
,Urokové vynosy"/ ,Urokavé naklady”.

Zabezpecenie realnej hodnoty / Fair value hedges

CSOB Group occasionally purchases or issues financial
instruments  containing embedded  derivatives. As  the
requirement for classification of a financial asset must be applied
for the debt instrument, as well as when it is a hybrid instrument
containing embedded derivative, the embedded derivative
cannot be separated from the host contract. In this case, the
entire financial instrument is assessed as a whole.

An embedded derivative into financial liability is separated from
the host contract and carried separately at fair value if the
economic characteristics and risks of the embedded derivative are
not closely related to the economic characteristics of the host
contract, a separate instrument with the same terms as the
embedded derivative would meet the definition of a derivative,
and the instrument as a whole is not classified as financial liability
at fair value through profit or loss. If a separate derivative does
not qualify as a hedging derivative, it is classified as a trading
derivative. When CSOB Group cannot reliably separate the
embedded derivative, the entire hybrid instrument is classified at
fair value through profit or loss.

CSOB Group opted to use the IAS 39 hedge-accounting principles
(in accordance with the carved-out version of IAS 39) and awaits
further developments at the International Accounting Standards
Board (IASB) regarding macro hedging.

CSOB Group uses instruments, designated as hedging
instruments as fair value hedges to manage interest rate risk.

Changes in the fair value of hedging instruments are recognized
in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income under “Net trading result and exchange
differences” together with any changes in the fair value of the
hedged items (assets or liabilities) that are attributable to the
hedged risk. Interest income/interest expense of hedging
instrument is presented in the Consolidated Statement of Profit or
Loss and Other Comprehensive Income together with interest
income/interest expense of hedged item under “Interest
income”/ “Interest expense”.



Ceskoslovenska obchodna banka, a.s.

Poznémky k konsolidovanym Gctovnym vykazom za rok konéiaci sa 31. decembra 2023 zostavena podla Medzinarodnych Standardov finanéného vykaznictva v zneni prijatom Eurdpskou tniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

Kladna hodnota zabezpeCovacich nastrojov a precenenie

aktivnych  zabezpeCovanych — poloziek sa  wykazuje v
konsolidovanom vykaze o financnej situdcii na riadku ,Ostatné
aktiva“. Zapornd hodnota  zabezpeCovacich nastrojov  a

precenenie pasivnych zabezpeCovanych poloziek sa vykazuje na
riadku ,Ostatné zavazky”. Pre prehlad zabezpecovacich derivatov
vid pozn. €. 35.

The positive fair value of hedging instruments and the revaluation
of assets hedged is presented in the Consolidated Statement of
Financial Position under “Other assets”. Negative value of
hedging instruments and revaluation of liahility hedged items is
presented under “Other liabilities”. For an overview of hedging
derivatives, see note 3b.

28 Zmluvy o financovani cennych papierov - repo a reverzné repo
/ Securities funded under repurchase and reverse repurchase agreements

Cenné papiere predané na zaklade zmluvy o predaji a spatngj
kipe (repo obchody) zostavaju ako aktiva vkonsolidovanom
vykaze o financnej situacii, pricom prijaté prostriedky su vykazane
v konsolidovanom vykaze o financnej situacii na riadku ,Financné
zavazky v realnej hodnote cez vykaz ziskov a strat” alebo ,Zavazky
voCi bankam v amortizovanej hodnote” alebo ,Vklady a Uvery
prijaté od klientov vamortizovane] hodnote” v zavislosti
od protistrany a ekonomickej podstaty Gveru.

Rozdiel medzi predajnou cenou a nakupnou cenou pri spatnom
nakupe predstavuje ,Urokové naklady’/ Néaklady podobné
Urokom”, ktoré sU Casovo rozliSované nazaklade metody
efektivnej urokovej sadzby v konsolidovanom vykaze ziskov a strat
a iného komplexneho vysledku pocas trvania zmluvy. Ak ma
protistrana pravo predat alebo zaloZit cenné papiere, CSOB
Skupina preklasifikuje tieto cenné papiere podla ich kategorie do
konsolidovaneho vykazu o financnej situacii na riadok ,z toho:
zalozené ako kolateral”.
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Securities sold under agreements to repurchase at a specified
future date (repos) remain in the Consolidated Statement of
Financial Position as assets. The corresponding cash received is
recognized in the Consolidated Statement of Financial Position
under “Financial liabilities at fair value through profit or loss”,
“Amounts owed to financial institutions at amortised cost” or
“Amounts owed to customers at amortised cost” depending on
the counterparty and reflecting the economic substance of the
loan.

The difference between the sale and repurchase prices is treated
as “Interest expense”/ “Expense similar to interest” and is
accrued using the effective interest rate method in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income over the life of the agreement. When the
counterparty has the right to sell or repledge the securities, CSOB
Group reports those securities in the Consolidated Statement of
Financial Position under “of which: pledged as collateral”.
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29 Znizenie hodnoty finanénych aktiv / Impairment of financial assets

Ku koncu ka?dého kalendérmeho mesiaca CSOB Skupina
posudzuje financné aktiva, ktoré su predmetom znehodnotenia
a prehodnocuje vySku straty zo znehodnotenia. Priamy dopad
na vypoCet znehodnotenia méa stanovenie stupria finanéného
aktiva, ako aj odhad vysky a ¢asu budtcich pefiaznych tokov.

CSOB Skupina posudzuje zniZenie hodnoty finanénych aktiv
na individualnej Urovni pre financné aktiva, ktoré su individualne
vyznamné a na portfoliovej Urovni pre tie, ktoré nie st individualne
vyznamné. Pre (cely posudzovania znizenia hodnoty finanénych
aktiv na portfliovej trovni st financné aktiva zoskupené podla
protistrany a poskytnuteho produktu, ako aj podobnych
charakteristik Gverového rizika. Tieto charakteristiky st vybraté na
zaklade ich vyznamného vztahu s predpovedanymi parametrami
kreditného rizika, ako je pravdepodobnost zlyhania (PD), strata
vpripade zlyhania (LGD) ainych, ktoré sG urCované
implementovaymi IFRSY modelmi kreditného rizika. Tieto modely
boli vytvorenymi interne v CSOB SR v stlade so skupinovou KBC
metodikou a kazdorocne su predmetom rozsiahleho backtestingu.

Ak CSOB Skupina zisti, 7e neexistuje Ziadny objektivny dévod
na znizenie hodnoty individualne posudzovaneho financného
aktiva, zaradi posudzované financneé aktivum do skupiny
financnych aktiv s podobnymi charakteristikami Gveroveho rizika
a posudzuje znizenie hodnoty financnych aktiv na portfoliovej
urovni. Financneé aktiva, pri ktorych sa posudzuje znizenie hodnoty
financnych aktiv na individualnej Urovni, a pre ktoré je zauctovana
ECL, nie su zaradené do posudzovania zniZenia hodnoty
financnych aktiv na portfoliovej rovni.

Financneé aktiva, ktoré si predmetom znehodnotenia, su
klasifikované do troch stupnov: stupen 1. bezproblémove
(performing); stupen 2: vyznamny narast v kreditnom riziku, ale
stale nezlyhane (underperforming) a stupen 3: problémove (non-
performing) alebo zlyhané (akonahle spifia definiciu zlyhania).
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CSOB Group reviews the financial assets, which are subject to
impairment, and re-evaluates the impairment losses at the end of
each calendar month. Determining stage of a financial asset and
estimating the volume and timing of future cash flows has direct
impact on the impairment calculation.

CSOB Group assesses impairment of financial assets on an
individual basis for financial assets that are individually
significant, and collectively for financial assets that are not
individually significant. For the purposes of a collective evaluation
of impairment, financial assets are grouped based on the type of
counterpary and product, as well as on the similar credit risk
characteristics. These characteristics are chosen based on their
significant relationship with the predicted credit risk parameters,
such as Probability of default (PD), Loss given default (LGD) and
others, which are given by the implemented IFRS9 credit risk
models. These models were created internally in CSOB SR in line
with the KBC group-wide methodology and they are subject to
robust annual backtesting.

It CSOB Group determines that no objective evidence of
impairment exists for an individually assessed financial asset, it
includes the assetin a group of financial assets with similar credit
risk characteristics and assesses them for impairment collectively.
Assets that are assessed for impairment individually and for
which an ECL is or continues to be recognized are not included in
a collective assessment of impairment.

Financial assets that are subject to impairment are classified into
three stages, namely Stage 1. Performing; Stage 2:
Underperforming (where significant increase in credit risk since
initial recognition occurs); and Stage 3: Non-performing or
impaired (once an asset meets the definition of default).
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CSOB Skupina pouziva definiciu zlyhania finanénych aktiv, ktora
sa pouziva pre UCely vnutorného riadenia rizik a tak, aby bola
v stlade s usmerneniami a Standardami regulatorov financného
sektora a v stlade s definiciou zlyhania v KBC Skupine. Financné
aktivum sa povazuje za zlyhangé, ak je splnena aspon jedna
znasledujtcich podmienok:

Definicia zlyhania / Definition of default

= (SOB Skupina usudi, e dlnik pravdepodobne nesplati svoje
kreditné zavazky voCi nej, materskej spolocnosti alebo
ktorejkolvek z jej dcérskych spolocnosti v pinej vyske (takymto
ukonom moze byt napriklad realizacia zabezpecenia, navrh
na konkurz klienta zo strany CSOB Skupiny, navrh na konkurz
alebo podobné ochranné opatrenie zo strany protistrany,
ukoncenie Uverovej linky zakaznikovi a ing);

= ktorykolvek podstatny kreditny zévazok diznika voci CSOB
Skupine, materskej spolocnosti alebo ktorejkolvek z jgj
dceérskych spolocnosti je viac nez 90 dni v omeskani.

Definicia zlyhania je plne platna v plnom rozsahu aj po zluceni
s CSOB stavebnou sporitelfiou, a.s.
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ECL model sa pouziva pre nasledujuce finanéné aktiva:

= Financné aktiva v amortizovanej hodnote (AC);

DIhové financné nastroje v realnej hodnote precenovane cez

iny komplexny vysledok (FVOCI);

= Poskytnuté nevyCerpané limity Uverov, vydane financne
zaruky a vydane akreditivy;

= Pohladavky z financného lizingu;

= Pohladavky z obchodného styku a ostatné pohladavky.

V sdlade s IFRS 9 CSOB Skupina aplikuje praktickd pomdcku
pre obchodné pohladavky. ECL pre tieto pohladavky je
zalCtovana vo vyske celozivotnych ocakavanych Gverowych strat.
CSOB Skupina uplatfiuje tito pomédcku pri pohladavkach
z obchodného styku a ostatnych pohladavkach.

Opravna poloZka je vykazovana v konsolidovanom vykaze ziskov
a strat a iného komplexného vysledku na riadku , Opravné polozky
a rezervy na podstvahove rizika”.

DIhove nastroje ocenovane v realnej] hodnote cez iny komplexny
wysledok su vykazované v konsolidovanom wvykaze o financnej
situacii v Uctovnej hodnote rovnej ich realnej hodnote ku diu
uctovnej zavierky.
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CSOB Group uses the definition for defaulted financial assets
which is used for internal risk management purposes and to be in
line with guidance and standards of the financial industry
regulators and to be in line with KBC Group definition of default.
Afinancial asset is considered as defaulted if one or more of the
following conditions are fulfilled:

= (SOB Group considers that the obligor is unlikely to fully pay
its credit obligations, the parent company or any of its
subsidiaries (such action could be realization of the collateral,
CSOB Group's filing for client's bankruptcy, the counterparty
filing for bankruptcy or sought similar protection measures,
termination of client’s credit facility and other);

= any material credit obligation to CSOB Group, the parent
company or any of its subsidiaries is past due more than 90
days.

The definition of default is fully valid in full scope also after the
merger with CSOB stavebna sporitelfia,a.s.

VSeobecny model oéakavanych tverovych strat (ECL model) / Expected credit loss model (ECL model) - general

The ECL model is applicable to the following financial assets:

= Financial assets measured at amortised cost (AC);

= Debt instruments measured at fair value through the other
comprehensive income (FVOCI):

= Credit facilities issued but not drawn, financial guarantees
given, and letters of credit given;

= Finance lease receivables;

= Trade and other receivables.

In line with IFRS 9, CSOB Group uses a practical expedient for
trade receivables. The ECL for trade receivable can be measured
to an amount equal to the lifetime ECL. CSOB Group applies this
practical expedient for trade and other receivables.

Impairment loss is recognized in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income under
“Impairment losses and Provisions for off-balance sheet risks”.

Debt instruments measured at fair value through other
comprehensive income are recognized in the Consolidated
Statement of Financial Position at their carrying amount being the
fair value at the reporting date.
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Pri Gveroch, ktoré majd vyGerpan( aj nevycerpand cast, CSOB
Skupina  nedokaze urcit ECL oddelene pre nevycerpani
a vycerpanu Cast Gveru, a preto ECL pre nevyCerpanu cast (veru
sU vykazané spolu s opravnou polozkou k vyCerpanej casti Gveru.

ECL k poskytnutym nevyCerpanym limitom Qverov, vydanym
financnym zarukam a vydanym akreditivom sU vykazované
v konsolidovanom vykaze o financnej situacii na riadku , Rezervy”
av konsolidovanom vykaze ziskov a strat a iného komplexného
vysledku na riadku ,Opravné polozky a rezervy na podstvahove
rizika"”.
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24. februdra 2022 Rusko napadlo Ukrajinu. V reakcii na to EU,
USA a dalSie krajiny iniciovali rozsiahle hospodarske a finanéné
sankcie vratane obchodnych obmedzeni, (Ciastocného) embarga
na rusku ropu a plyn, zatvorenia swiftu pre vybrané ruské banky a
obmedzeni transakcii s ruskou centralnou bankou.

Invazia na Ukrajinu prisla v ¢ase, ked iné vznikajlce rizika uz zacali
zataovat hospodarstvo EU. Medzinarodné dodavatelské retazce
uz boli pod tlakom po zotaveni sa z pandémie Covid-19. Vojna
zhorSuje inflacne tendencie prostrednictvom rastucich cien
komodit a energi.

Na rastucu inflaciu zareagovali centralne banky prostrednictvom
zvySovania Urokovych sadzieb.

CSOB Skupina v tejto sGvislosti pokra&uje v monitorovant situacie
a vytvorila k 31. decembru 2023 ECL vo vySke 23,5 mil. EUR (31.
decembru 2027: 35,1 mil. EUR), ktora pozostava z troch hlavnych
oblasti:

For contracts that include both a loan and an undrawn
commitment and CSOB Group cannot separately identify
the expected credit losses on the undrawn commitment
component from those on the loan component, the expected
credit losses on the undrawn commitment are recognised
together with the loss allowance for the loan.

The expected credit losses on credit facilities issued but not
drawn, financial guarantees given, and letters of credit given are
recognized in the Consolidated Statement of Financial Position
under “Provisions” and in the Consolidated Statement of Profit or
Loss and Other Comprehensive Income under “Impairment losses
and Provisions for off-balance sheet risks”.

Geopolitické a vznikajice rizika / Geopolitical and emerging risks

On 24 February 2022, Russia invaded Ukraine. In response, the
EU, US and other countries initiated widespread economic and
financial sanctions, including trade restrictions, a (partial) Russian
oil and gas embargo, a closure of SWIFT for selected Russian
banks and restrictions on transactions with the Russian Central
Bank.

The invasion of Ukraine came at a time when other emerging risks
already started to weigh on the EU economy. International supply
chains were already under pressure following the recovery
coming out of the Covid-19 pandemic. The war aggravates these
inflationary tendencies through rising commodity and energy
prices.

Central banks reacted to the rising inflation by increased interest
rates.

Inthis context, the CSOB Group continues to monitor the situation
and created ECL amounted to EUR 23,5 million as at 31 December
2023 (as at 31 December 2022: EUR 35,1 million) consisting of
three main parts:

A Priame expozicie voCi Rusku, Ukrajine a Bielorusku / Direct exposure to Russia, Ukraine & Belarus

Prenesené riziko expozicii voci Rusku, Ukrajine a Bielorusku
predstavuje 3,4 miliona EUR (31. december 2022: 2,8 miliona.
EUR), (sustredena najma v komercnych expoziciach voci ruskym
bankam). VSetky limity pre ruské banky a ich dcérske spolocnosti
boli zruSené (expozicia sa nemoze dalej zvySovat). Expozicie boli
presunuté do stupna 3.
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Transfer risk exposure to Russia, Ukraine and Belarus amounts to
EUR 3.4 million (317 December 2022: EUR 2.8 million) (mainly
concentrated in commercial exposures to Russian banks). Al
limits to Russian banks and their subsidiaries have been cancelled
(exposure cannot increase any further). The facilities were
transferred to Stage 3.
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B Nepriamy vplyv vojenského konfliktu na Gverové portfélio / Indirect impact of the military conflict on the credit portfolio

K 30. janu 2023 CSOB implementovala novy skupinovy model -
Automated Sector Stress Analyzer (dalej ASSA) s cielom
automaticky identifikovat relevantné rizikove signaly v ich
pociatocnom Stadiu. ASSA model je postaveny na strojovom
uceni pod dohfadom. Madel je riadeny SirSimi ekonomickymi
datami, s cielom nahladu na ekonomick( roznorodost v ramci
stresovych scenarov  prostrednictvom analyzy na  Grovni
ekonomického  sektora na  rozdiel od  tradicného
makroekonomického pohladu.

Ciefom modelu nie je predikovat hroziace udalosti, ale skor
zhodnotit  sucasnu  ekonomickd  situdciu  a identifikovat
ekonomické sektory s kumulovanymi vznikajdcimi - rizikami.
Nepriamy vplyv vojenského konfliktu a iné vznikajuce rizika boli
k31. decembru 2023 zachytené ASSA modelom, ktory bol
doplneny o dopad presunu niektorych korporatnych a retailovych
klientov do stupiia 2.

Pred implementéciou ASSA madelu CSOB ocakavala, 7e vojensky
konflikt bude mat vplyv na firemnych klientov prostrednictvom
roznych kanalov:

- Exporzicie voci klientom s vyznamnou ¢innostou v Rusku, na
Ukrajine a v Bielorusku alebo s podstatnou zavislostou od
tychto trhov pri ich dovoze alebo vyvoze a bud priamo alebo
nepriamo prostrednictvom ich odberatelov a dodavatelov.

- Exporzicie vodi klientom s operaciami osobitne zranitelnymi
voCi preruseniu dodavok ropy alebo plynu.

Tato Cast nepriameho vplyvu bola vyhodnotend na zaklade
zoznamu individualnych firemnych klientov s expoziciou nad 1
milion EUR, pri ktorych sa vyhodnotila dodatocna opravna polozka
na zaklade vysledkov review klienta, alebo na zaklade presunu
klienta do stupria 2 na zaklade posudenia portfolia. K31,
decembru 2022 sa navySe tento dopad extrapoloval na klientov
posobiacich v danych hospodarskych odvetviach s expoziciou do
1 miliona EUR.

K'31. decembru 2022 sa okrem dopadu presunu klientov do
stupia 2 do vyslednej tvorby ECL zarataval aj odhad presunu casti
protistran do stupfa 3 pomocou priemernej 9 rocnej miery
Zlyhania. Zranitelné expozicie a samotna vyska vytvorenej ECL sa
pravidelne prehodnocovala na zaklade zmien v ocakavanom
makroekanamickom vyvoji.
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As of 30 June 2023, CSOB implemented new group mode! -
Automated Sector Stress Analyzer (hereinafter ASSA) aiming to
automatically picks up relevant risk signals at an earlier stage.
ASSA model is supervised machine learning. The model is driven
by broader set of economic data allowing insight in stress
diversification within economies by sector specific views rather
than traditional macroeconomic view.

The model is not aiming to forecast the next disruptive event but
rather assess the current economic state in which sector stress
may be building up. Indirect impact of the military conflict and
other emerging risks was captured by ASSA model as of 31
December 2023. The model was supplemented by impact of
certain corporate and retail clients being migrated to Stage 2.

Right before ASSA model implementation CSOB expected the
military conflict having impact on corporate clients through
different channels:

Exposures to clients with a material activity in Russia,
Ukraine and Belarus or a material dependency on these
markets for their imports or exports either directly or
indirectly through clients or suppliers.

Exposures to clients with operations specifically
vulnerable to an ail or gas supply disruption.

This part of indirect impact was estimated based on list of
individual corporate clients with exposure more than EUR 1
million. Additional provisions for those clients were created based
on the results of client review or based on transfer of the clients
to Stage 2 based on portfolio assessment. As of 31 December
2022, this impact was extrapolated to clients from the given
economic sectors with exposure less than EUR 1 million.

As of 31 December 2022, on top of migration to Stage 2 the final
ECL calculation also contains expected migration of clients to
Stage 3 based on 9 years default rates. Exposures at risk and the
amount of ECL are reqularly reassessed based on the changes in
the expected macroeconomic development.
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CSOB Banka zarover identifikovala expozicie zranitelné voti inym
vznikajucim rizikdm avo svojom portfoliu zistila nasledovné
rizikové subsegmenty:

- Firemnf klienti pdsobiaci v hospodarskych odvetviach,
ktoré najviac trpia problémami dodavatelského retazca
a rastucimi cenami komodit a energii a uz maju vyssie
Uverové riziko  (napr. automobilovy  priemysel,
chemikalie a kovy);

- Retailovi klienti s obmedzenou schopnostou vytvarania
rezervy na splacanie, schopnych absorbovat vysSie
Zivotné naklady a/alebo vySSie splatky v dosledku
rast(cich trokovych sadzieb.

\ porovnatelnom obdobi bola tato c¢ast vyhodnotena na
portfoliovej baze. ECL bola odhadnuta na zaklade posudenia
dopadu posunu klientov do stupna 2.

Pri odhade dopadu presunu do stupfia 2 sa porovnavala
celozivotna ECL vypocitana modelom a priemerna miera krytia v
danom segmente. Pri finalnom odhade sa pouzivala vySSia z
dvoch hodnot. Pri odhade dopadu presunu do stupna 3 sa
pouzivalo priememé krytie v danom segmente a priemerna 9
rocna miera zlyhania.

CSOB Skupina presunula do stupria 2 nasledovnych klientov:

- klienti, ktori maju priame obchodné vazby na Rusko,
Bielorusko a Ukrajinu (dodavatelsko-odberatelske
vztahy na Grovni cca 20% a viac),

- klienti, ktorf maju vlastnicke vazby v tychto krajinach
(napr. majitelia alebo spolumajitelia),

- klienti, ktorf maju nepriame obchodné vazby (napr.
zavislost nasho klienta na dodavatelovi s obchodnymi
vztahmi v tychto krajinach),

- klienti, ktori su vystaveni riziku znizenia dodavok plynu
a ropy z Ruska.

K'30. junu 2023 bola tato Cast nahradena ASSA modelom a
doplnena o dopad presunu klientov do stupna 2 konzistentne
s porovnate/nym obdobim.

V dosledku vojenského konfliktu a inych vznikajdcich riztk CSOB
Skupina k 31. decembru 2023 vytvorila ECL vo vySke 19,0 miliona
EUR, z toho z dovodu dopadu presunu klientov do stupna 2 vo
vySke 10,8 miliona EUR (31. December 2022: EUR 28,3 million, z
toho z dovodu dopadu presunu klientov do stupna 2 vo vyske 19,4
miliona EUR).
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CSOB Bank also identified exposures vulnerable to other
emerging risks and identified following subsegments at risk in its
portfolio:

Corporate clients active in economic sectors that suffer
most from the supply chain issues and increasing
commodity and energy prices and already having a
higher credit risk (e.g. Automotive, Chemicals and
Metals);

Retail clients with limited reserve repayment capacity
available to absorb the higher cost of living and/or
higher repayments due to increasing interest rates

Comparative ECL was quantified on the portfolio basis. The
calculation of ECL assumes further downgrades of the clients to
Stage 2.

When considering the amount of the ECL on Stage 2 downgrade,
the lifetime ECL calculated by the model and average cover rate
for the particular segment is compared and the higher impact is
used. For the Stage 3 downgrade impact calculation average
cover rates and average 9-year default rates are used.

CSOB Group downgraded following clients to Stage 2:

clients with direct business ties to Russia, Belarus and
Ukraine (supplier-customer relations at the level of
approx. 20% or more),

clients with ownership ties in these countries (e.g.
OWNErs Or CO-0Wners),

clients with indirect business ties (e.g. our client's
dependence on a supplier with business relations in
these countries),

clients who are exposed to the risk of supply reduction
in gas and oil from Russia.

As of 30 June 2023 ASSA model replaced this part of ECL
calculation. The model was further supplemented by migration of
certain client to Stage 2 consistently with the comparative period.

As a result of military conflict and other emerging risks CSOB
Group created ECL amounted to EUR 19,0 million as of 31
December 2023, of which due to the impact of moving clients to
Stage 2 in amounted to EUR 10,8 milion (as at 31 December 2022:
EUR 28,3 million, of which due to the impact of moving clients to
Stage 2 in amounted to EUR 19,4 milion).
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C Makroekonomicky scenar / Macroeconomic scenarios

Pravdepodobnosti aplikované na zakladny scenar, optimisticky a
pesimisticky makroekonomicky scenar predstavovali  k 31.
decembru 2022 vahy 60 %, 5 % a 35 % svyslednou ECL 4,0
milionov eur. K 31. decembru 2023 sa vahy zmenili na Uroven 60
%, 10 % a 30 %, ¢o viedlo rozpusteniu Casti povodne vytvorene
ECL na droveni 1,7 miliona eur..

K'31. Decembru 2023 / As at 31 December 2023

Realny rast HDP / Real GDP growth (%, avg) Base
Up
Down
Miera nezamestnanosti / Unemployment rate (in % of labour force, eop) Base
Up

Down

\iynosy 10-rocnych $tatnych dihopisov / 10 year Government bond vyield
(EQP, in %)

Base
Up

Down
Rast rednych miezd / House prices (yoy %-change, avg) Base
Up

Down
Inflacia CPI/ CPlinflation (annual average in %) Base

Up

Down
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The probabilities applied to the base-case, optimistic and
pessimistic macroeconomic scenarios were weighted by 60 %, 5
% and 35 % as of 31 December 2022 resulting to ECL in the
amount of EUR 4.0 million. As of 31 December 2023 the weights
changed to 60 %, 10 % and 30 % resulting in the release of the
part of originally created ECL to the amount EUR 1,1 milion

60% 12% 2.2% 3.3% 3,6%
10% 15% 3.4% 5,2% 5,9%
30% 0,9% 1,0% 1,5% 13%
60% 61% 6,3% 6,0% 5,0%
10% 5,8% 5,5% 5,0% 3.7%
30% 6.4% 7.1% 7.0% 6,3%
60% 4,1% 4,1% 4,3% 4,6%
10% 41% 4,7% 5,1% 5,6%
30% 41% 3.5% 3.4% 3,6%
60%  (35%) 0,0% 3,5% 3,5%
0% (25%) 4,1% 8,9% 9,9%
0% USH (0% (%% (24%
60%  108% 5,9% 3.5% 2.5%
0% 108% 6,8% 5,1% 4,3%
0% 108% 5,0% 19% 0.7%
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K'31. Decembru 2022 / As at 31 December 2022

Realny rast HDP / Real GDP growth (%, avg) Base
Up
Down

Miera nezamestnanosti / Unemployment rate (in % of labour force,
eop)

Base
Up

Down

\lynosy 10-roénych Statnych dihopisov / 10 year Government bond
yield (EQP, in %)

Base
Up
Down
Rast rednych miezd / House prices (yoy %-change, avg) Base
Up
Down
Inflacia CPI/ CPlinflation (annual average in %) Base
Up

Down

CSOB Skupina eviduje nové vyzvy spojené s ESG (Enviromenttal,
Sacial, Governance) rizikami. V siCastnosti spracovavame analyzu
pre implementaciu novych riztk do vypoctu ECL.
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60% 1,4% 0.6% 2,8% 3,5%
5% 1,6% 1.2% 3.2% 3,8%
35% 1.2% (5,4%) 2,5% 2,9%
o 6,3% 7,0% 6,5% 6,0%
5% 6,2% 6,5% 6,3% 5,8%
35% 8,0% 9,0% 8,0% 1,5%
o 3,3% 4,4% 4,3% 4,0%
5% 3,5% 4,9% 4,7% 4,5%
35% 3,3% 3.8% 4,0% 4,0%
60% 15,0% 2,5% 2,5% 3,5%
5% 18,0% 7,0% 50% 50%
35% 12,0% (4,0%) (1,0%) 1,5%
60% 11,5% 13,0% 3,0% 2,5%
5% 11,0% 11,0% 2,8% 2,5%
35% 14,0% 19,0% 3,5% 2,5%

CSOB Group registers new challenges associated with ESG
(Environmental, Social, Governance) risks. We are currently
processing the analysis for the implementation of new risks in the
ECL calculation.
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Vyznamné zvySenie tverového rizika od prvotného zalctovania

/ Significant increase in credit risk since initial recognition

Pri posudzovani vyznamnosti narastu kreditného rizika ma vacsiu
vahu zmena v riziku zlyhania expozicie ako zmena v o¢akavanych
pefiaznych tokoch financného aktiva. Postdenie vyznamnosti
narastu kreditného rizika je plne symetrické, ¢o znamena, 7e
expozicia sa moze presunUt do/ vratit z roznych stupfiov pocas
celého Zivota na zaklade spinenia/ nesplnenia kritérii pre posun
medzi stupriami. CSOB Skupina pouZiva viactroviiovy pristup
(MTA, multi-tier approach).

When assessing the significance of increase in credit risk,
the change in risk of default of exposure is more important than
change in the expected cash flows of financial asset. The
assessment of a significant increase in credit risk is fully
symmetrical, which means that exposure can be transferred to or
returned to different stages over its lifetime, based on fulfilment
or failure to meet the criteria for migration between stages. CSOB
Group uses a multi-tier approach (MTA).

A Viactroviiovy pristup (MTA, Multi-tier approach) — dihopisové portfélio / Multi-tier approach (MTA) — bond portfolio

MTA pre portfolio dlhovych cennych papierov pozostava z troch

arovni:

= yynimka nizkeho Uverového rizika - dlhové cenné papiere
vidy vykazuju 12-mesacnd ECL, pokial maju k datumu
vykazovania nizke QUverové riziko [t | stupefi 1). CSOB
Skupina vyuziva tGto vynimku pre dihové cenné papiere
investicnej kvality (pozn. €. 38.2.1);

= interny rating (pouzitelny len v pripade, Ze nie je spinena prva
Groveri) - ide o relativne hodnotenie porovnavajlce
pravdepodobnost zlyhania (PD) pri prvotnom vykazani s PD k
datumu vykazovania (2 stupne alebo 400% zvySenie hodnoty
PD). CSOB skupina vykonava hadnatenie na Grovni facility v
kazdom vykazovanom obdobi.

= hodnotenie manaZzmentom - manaZment nakoniec skima
avyhodnocuje vyznamné zvySenie Uveroveého rizika pri
financnych aktivach na individualnej a portféliovej trovni.

Pokial Ziadny z tychto indikatorov nie je spineny, dlhovy cenny
papier ostava v stupni 1. Financné aktivum sa povaiuje za
znehodnotené (t. j. v stupni 3), pokial spiiia definiciu zlyhania
(pozn. €. 2.10.1). MTA je symetricky, t. |. dihovy cenny papier, ktory
sa presunul do stupia 2 alebo stupna 3, sa moze vratit do stupia
2 alebo 1, pokial sa v nasledujicom obdobi neobjavi taky
indikator, ktory presun vyvolal.
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For the bond portfolio the MTA consists of three tiers:

= |ow credit exception - bonds always carry 12-months ECL if
they have a low credit risk at the reparting date (i.e. Stage 1).
CSOB Group uses the low credit risk exception for bonds
which are graded as investment grade (note 38.2.1);

= internal rating (only applicable if the first tier is not met) - this
is a relative assessment comparing the Probability of Default
(PD) at initial recognition to the PD at the reporting date (2
notches or 400% increase of PD value). CSOB Group makes
the assessment on a facility level at each reporting period;

= management assessment - finally management reviews and
assesses the significant increase in credit risk for financial
assets at an individual and a portfolio level.

If none of the triggers are hit the bond remains in stage 1. A
financial asset is considered impaired (i.e. Stage 3) as soon as it
meets the definition of default (note 2.10.1). The MTA s
symmetrical, i.e. a bond that has migrated to Stage 2 or Stage 3
can return to Stage 2 or Stage 1 if the Tier that triggered the
migration is not present in a subsequent reporting date.
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B Viactroviiovy pristup (MTA, Multi-tier approach) — Gverové portfdlio / Multi-tier approach (MTA) — loan portfolio

Pre Gverové partfolio CSOB Skupina vyuZiva patstupfiovy pristup.
Tento MTA je tzv. vodopadovy pristup (waterfall mechanism), t. .
pokial postdenie prveho stupia nevedie k presunu do stupna 2,
tak sa posudzuje druhy stupen atd. Pokial si vSetky stupne
vyhodnotené a nedojde k presunu do stupna 2, tak financné
aktivum ostava v stupni 1:

= interny rating — pouZiva sa ako hlavné kritérium pre
posudzovanie zvySeného Uveroveho rizika. Ide o relativne
hodnotenie porovnavajlce PD pri poCiatocnom zalcCtovani
s PD v def vykazania (zhorSenie o 2 stupne, alebo narast PD
hodnoty oaspori 400%). CSOB Skupina uskutoéfiuje
hodnatenie na Grovni Overu ku koncu kazdého vykazaného
obdobia;

= expozicie s odloZenou splatnostou (forborne) — financné
aktiva oznaCené ako forborne su vzdy minimalne v stupni 2
(ak uZ nie st znehodnotené) a v druhom pripade prechadzaju
do stupnia 3;

= dni po splatnosti — financné aktivum viac ako 30 dnf
po splatnosti prechadza do stupia 2;

= interny rating — hraniéna hodnota — CSOB Skupina pouziva
absolutne Cislo PD ako hranicni hodnotu pre prechod
financnych aktlv do stupfia 2. Tato hranica zodpoveda
najvyssiemu PD, t.j. PD 9 zaloZené na internom ratingu CSOB
Skupiny, pred tym ako sa financné aktivum povaZuje
za znehodnotene;

= hodnotenie manazmentom - manaZment nakoniec skima a
vyhodnocuje  vyznamné  zvySenie  (verového  rizika
pri finanénych aktivach na individualnej a portfliovej Grovni.

Financné aktivum sa povaZuje za znehodnateng (t. |. v stupni 3)
akonahle spini definiciu zlyhania (pozn. ¢. 2.9.1). MTA je
symetricky, t. |. Uver, ktory sa presunul do stupria 2 alebo 3, sa
moZe vratit do stupna 2 alebo 1, pokial sa k datumu vykazovania
neobjavi taky indikator, ktory presun vyvolal.

For the loan portfolio CSOB Group uses a five-tier approach. This
MTA is a waterfall approach, i.e. if after assessing the first Tier, it
doesn't result in migrating to Stage 2, then the second Tier is
assessed and so on. At the end, if all Tiers are being assessed
without triggering a migration to Stage 2, then the financial asset
remains in Stage 1.

= internal rating - the internal rating is used as the main
criterion for assessing the increase in credit risk. This is a
relative assessment comparing the PD at initial recognition
to the PD at the reporting date (2 notches or 400% increase
of PD value). CSOB Group makes the assessment on a facility
level at each reporting period;

= forbearance - forborne financial assets are always
considered as Stage 2 unless they are already impaired. In
the latter case, they migrate to Stage 3;

= days past due — a financial asset that is more than 30 days
past due, migrates to Stage 2;

= internal rating backstop — CSOB Group uses an absolute level
of PD as a backstop for financial assets to migrate to Stage
2. This backstop corresponds to the highest PD (i.e. PD 9
based on CSOB Group's internal rating) before a financial
asset is considered to be impaired;

= management assessment - finally management reviews and
assesses the significant increase in credit risk for financial
assets at an individual and a portfolio level.

A financial asset is considered impaired (i.e. Stage 3) as soon as
it meets the definition of default (note 2.9.1). The MTA is
symmetrical, i.e. a loan that has migrated to Stage 2 or Stage 3
can return to Stage 2 or Stage 1 if the Tier that triggered the
migration is not met at the reporting date.
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ECL je vypocitana ako sucin pravdepodobnosti zlyhania (PD),
odhadnutej expozicie pri zlyhani (EAD) a straty pri zlyhani (LGD).
Uverové straty predstavujli rozdiel medzi véetkymi zmluvnymi
pefiaznymi tokmi, ktoré st CSOB Skupine podfa zmluvy splatné
avetkymi periaznymi tokmi, ktoré CSOB Skupina ocakava, 7e
dostane, diskontované povodnou efektivnou rokovou sadzbou.

Vyéislenie ECL / Measurement of ECL

ECL je vyCislena tak, aby odrazala:

= nezaujatl, pravdepodobnostami vazen hodnotu;

= (asovU hodnotu penazi a

= informacie o minulych udalostiach, o sucCasnych
podmienkach a o predpovediach ekonomickych podmienok.

12 mesacna ECL je ¢ast ocakdvanych Gverovych strat pocas cele]
Zivotnosti, ktord  predstavuje  oCakavané (verovée — straty
vyplyvajuce z pripadov zlyhania financneho nastroja, ku ktorym
moze potencidlne dojst v obdobi 12 mesiacov po datume
vykazovania.

Celozivotna ECL predstavuje oCakavané Uverove straty, ktoré su
vysledkom vSetkych moznych pripadov zlyhania pocas ocakavanej
Zivotnosti financného aktiva.

CSOB Skupina pouziva pre vypocet ECL $pecifické madely IFRS 9
pre PD, EAD a LGD. Tieto modely klasifikujd klientov na zaklade
roznych parametrov odrazajlcich  behavioralne informacie
(klientske data ohladne aktualnych aj minulych Gverov), financne
informacie (financne vykazy klientov) a kvalitativne parametre.

Parametre pouzité pre vypocet ECL k 31. decembru 2023 neboli
rekalibrovane vzhladom na definiciu zlyhania platnd k31,
decembru 2023 (pozn. &. 2.9.1). CSOB Skupina neidentifikovala
Ziaden vyznamny dopad na vySku ECL vyplyvajlci ztoho, Ze
parametre neboli rekalibrovane.
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ECL is calculated as the product of the probability of default (PD),
the estimated exposure at default (EAD) and the loss given
default (LGD). Credit losses represent the differences between all
contractual cash flows that are contractually due to CSOB Group
and all expected contractual cash flows due to CSOB Group,
discounted by original effective interest rate.

ECL is calculated to reflect:

= anunbiased, probability-weighted amount;

= the time value of money and

= information about past events, current conditions and
forecast economic conditions.

The 12 months ECL represents the portion of the lifetime expected
credit losses that result from possible events of default of a
financial asset within 12-month period after the reporting date.

The lifetime ECL represents the expected credit losses that result
from all possible events of default over the expected lifetime of
the financial asset.

CSOB Group uses specific IFRS 9 models for PD, EAD and LGD to
calculate ECL. These models classify clients based on different
input parameters reflecting behavioural information (the data
from client’s current and loan accounts), financial information
(client’s financial statements) and qualitative parameters.

Parameters used for the calculation as at 31 December 2023 were
not recalibrated in reference to the Definition of default valid as
at 31.12.2023 (note 2.9.1). CSOB Group did not identify any
significant impact on the ECL amount resulting from not
calibrated parameters.
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CSOB Skupina v o najwyssej moznej miere wyufiva podobné
modelovacie techniky, ktoré uZ boli vyvinuté pre Ucely
obozretnosti, t. |. Baselovské modely, a zaistuje, aby Baselovské
modely boli prispsobené poziadavkam IFRS 9, napriklad:

= odstrafiuje  konzervativizmus
pre Baselovské modely;

= upravuje sposob, akym makroekonomické parametre
ovplyviiuji vysledok, aby modely IFRS 9 odrézali odhady
,point-in-time” namiesto ,through-the-cycle” (pozadované
regulatorom;

= vmodeloch sa pouziva makroekonomicky vyhlad do budicna
(napr. rast realneho HDP, index cien alebo vynos z 10-
rocnych Statnych dihopisov).

vyzadovany  regulatorom

Pri vypatte ECL berie CSOB Skupina do Gvahy tri rzne vyhladové
makroekonomické scenare s odliSnymi vahami. Zakladny
makroekonomicky scenar predstavuje odhad
najpravdepodobnejSich vystupov vypoCtu a sluzi taktie ako
hlavny vstup pre iné interné a externe ucely.

Maximalne obdobie pre vycislenie ECL je zvacsa zmluvné obdobie
(vratane jeho prediZenia). Pri finanénych aktivach, ktoré maj
vycerpanu aj nevycerpanu cast na poziadanie, a prifinancnych
aktivach, kedy ma CSOB Skupina zmluvné pravo pozadovat
splatenie vyCerpanej Casti a zruSit prisfub na vycerpanu cast,
moZe expozicia voci Uverovemu riziku prekroCit zmluvné obdobie
(CSOB Skupina pouziva obdobie od 1 do 10 rokav).

Opravné polozky ako aj zmeny vo vySke opravnych poloZiek su
vykazovane v konsolidovanom vykaze ziskov a strat a ineho
komplexného vysledku na riadku ,Opravné polozky a rezervy
na podstvahove rizika” pre financné aktiva v amortizovane]
hodnote a pre dihove nastroje klasifikované ako financne aktiva v
realnej hodnote cez iny komplexny vysledok. Opravné polozky ako
aj zmeny vo wySke opravnych poloziek si vykazovane v
konsolidovanom vykaze o financnej situécii na riadku ,Oceriovacie
rozdiely z financnych aktiv v realnej hodnote precenovanych cez
iny komplexny vysledok” pre nastroje vlastneho imania
klasifikované ako financné aktiva v realnej hodnote cez iny
komplexny vysledok.

Pokial' je aktivum nedobytné, je odpisané oproti existujuce]
opravnej polozke. Aktiva st odpisané po ukonceni vSetkych
nevyhnutnych procedur na ich vymoZenie a po urceni Ciastky
straty. Nasledné vynosy z uZ odpisanych aktiv s vykazane
v konsolidovanom vykaze ziskov a strat a iného komplexneho
vysledku na riadku ,Opravné polozky a rezervy na podsuvahoveé
rizikd”. Odpis nie je povazovany za odpustenie dlhu a banka si v
pripade odpisu ponechava vynutitelné pravo voci diznikovi, az
pokym sudne konanie nerozhodne inak.
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To the extent possible CSOB Group uses similar modelling
techniques that have been developed for prudential purposes (i.e.
Basel models) and ensures that the Basel models are adapted to
be in compliance with IFRS 9, for example:

= removes the conservatism which is required by the regulator
for Basel models;

= adjusts the way that macroeconomic parameters affect the
outcome to ensure that the IFRS 9 models reflect a “point-in-
time” rather than “through-the-cycle” estimate (required by
the regulator);

= forward-looking macroeconomic information is applied in the
models (e.g. real GDP growth, house price index or 10-year
government bond yield).

CSOB  Group considers three different  forward-looking
macroeconomic - scenarios with different weightings when
calculating ECL. The base macroeconomic scenario represents
estimates for the most probable outcome and serves as primary
input for other internal and external purposes.

The maximum period for measurement of ECL is usually the
contractual period (including extensions). For financial assets that
include a drawn and an undrawn amount available on demand,
and for financial assets where CSOB Group has contractual ability
to request repayment of the drawn amount and cancel the
undrawn commitment, the exposure to credit risk can extend
beyond the contractual period (CSOB Group uses life-span
between 1 and 10 years). For financial assets at amortised cost
and debt instruments classified as financial assets at fair value
through other comprehensive income, the impairment losses as
well as changes to the amount of the loss are reported in the
Consolidated ~ Statement of  Profit orloss and Other
Comprehensive Income under “Impairment losses and Provisions
for off-balance sheet risks”. For equity instruments classified as
financial assets at fair value through other comprehensive
income, the impairment losses as well as changes to the amount
of the loss are reported in the Consolidated Statement of Financial
Position under “Revaluation reserve on Financial assets at fair
value through ather comprehensive income”.

When a loan is uncollectable, it is written off against the related
allowance for impairment. Such loans are written off after all the
necessary procedures have been completed and the amount of
the loss has been determined. Subsequent recoveries of amounts
previously written off are reported in the Consolidated Statement
of Profit or Loss and Other Comprehensive Income under
“Impairment losses and Provisions for off-balance sheet risks”.
Write-off is not considered a debt forgiveness and the Bank
retains an enforceable right against the debtor in the event of
write-off, unless the court decides otherwise.
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Nakuipené alebo vzniknuté tverove znehodnotené finanéné aktiva (POCI)

/ Purchased or originated credit impaired (POCI) assets

Pre UCely urenia miery znehodnotenia sa za POCI financné
aktivum povazuju expozicie s internym ratingom PD 10 — 12 pri
prvotnom  vykdzani.  Urokové  wynosy si  vykazované
v konsolidovanom vykaze ziskov a strat ainého komplexného
vysledku na riadku , Urokové vjnosy”.

CSOB Skupina vykazuje zmeny vopravnych polozkach, ktoré
nastali pocas celej Zivotnosti od prvotného vykazania, v
konsolidovanom vykaze ziskov astrat ainého komplexného
vysledku na riadku ,Opravné polozky a rezervy na podstvahove
rizika"”.
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CSOB Skupina uprednostiiuje restrukturalizaciu aktiv pred
realizaciou kolateralu. Takto mdze dohodnut nove zmluvne
podmienky a pozadovat predizenie splatnosti Gveru. Pokial boli
podmienky Gveru prehodnotené, Uver sa prestane povazovat
za Qver po splatnosti, avSak rating klienta nemoze byt zlepSeny iba
na zaklade restrukturalizacie. Manazment CSOB  Skupiny
nepretrzite posudzuje zabezpecenie restrukturalizovanych aktiv,
aby boli spinené vSetky pozadované kritéria navratnosti takychto
aktiv a minimalizacie kreditneho rizika.

ReStrukturalizované tvery / Restructured loans

Pokial' je aktivum nedobytné, je odpisané oproti existujuce
opravnej polozke. Aktiva st odpisané po ukonceni vSetkych
nevyhnutnych procedur na ich vymozenie a po urceni Ciastky
straty. Nasledné vynosy z uz odpisanych aktiv s vykazane
v konsolidovanom vykaze ziskov a strat a iného komplexneho
vysledku na riadku ,Opravné polozky a rezervy na podstivahoveé
rizika”.
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For the assessment of the extent of default, the exposures with
internal rating PD 10 to 12 at initial recognition are considered
POCI financial assets. Interest income is recognized in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income under “Interest income”.

CSOB Group recognizes changes in expected credit losses, which
occurred over the whole lifetime since initial recognition, in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income under “Impairment losses and Provisions
for off-balance sheet risks”.

Where possible, CSOB Group seeks to restructure loans rather
than to assume possession of collateral. This may involve the
agreement of new contractual conditions and the need for a loan
maturity extension. Once the terms ofaloan have been
renegotiated, the loan is no longer considered past due, however,
the rating of the client cannot be improved solely based on the
restructuring. CSOB Group's management continually reviews
renegotiated loans to ensure that all criteria concerning the
recovery of such assets and the minimisation of credit risk are
met.

When a loan is uncollectable, it is written off against the related
allowance for impairment. Such loans are written off after all the
necessary procedures have been completed and the amount of
the loss has been determined. Subsequent recoveries of amounts
previously written off are reported in the Consolidated Statement
of Profit or Loss and Other Comprehensive Income under
“Impairment losses and Provisions for off-balance sheet risks”.
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2.10

Financné aktiva a zavazky sa zapocitaju a vysledna Cista Ciastka
sa vykaze v konsolidovanom vykaze o financnej situécii len vtedy,
ak existuje zakonom alebo zmluvou vynutitelné pravo zapocitat
vykazané Ciastky a zamer uhradit vysledny rozdiel, alebo sucasne
realizovat pohladavku a uhradit zavazok. Financné aktiva a
zavazky z derivatov sa zapoCitaju v zmysle ISDA zmliv podfa
anglického prava alebo ramcovych zmluva o obchodovani na
financnych trhoch, uzatvorenych podla slovenského prava

Pravo zapocitania:

= nesmie byt podmienené budicou udalostou a
= musi byt pravne vymahatelné vo vSetkych nasledujicich
pripadoch:
o vramci beznej obchodnej Cinnosti;
o vpripade zlyhania a
o v pripade platobnej neschopnosti alebo bankrotu.

2.11 Lizing / Leasing

2111

CSOB Skupina neuplatriuje IFRS 16 na lizingy nehmotnych aktiv,
kratkodobeé lizingové zmluvy (kratSie ako jeden rok) a na lizingy, pri
ktorych ma podkladove aktivum nizku hodnotu.

CSOB Skupina neuplatiiuje IFRS 16 na vykazovanie nelizingovych
Zloziek oddelene od lizingovych zloziek.

Aktivum s pravom na uzivanie je nasledne ocerované uplatnenim
modelu ocenenia obstaravacou cenou. Doba odpisovania sa
rovna dobe predpokladanej pouzitelnosti aktiva s pravom na
uZivanie alebo dobe lizingu. Odpisované aktiva s pravom na
uzivanie su testované na znizenie hodnoty kedykolvek nastanu
udalosti alebo zmeny podmienok, ktoré by mohli znamenat, Ze
Uctovna hodnota nemusi byt spatne ziskatelna, minimalne vsak
ku dnu zostavenia uctovnej zavierky.

Suvisiaci Urok je vykazany v konsolidovanom vykaze ziskov a strat
aineho komplexného wysledku na riadku ,Naklady podobné
trokom”,

CSOB Skupina ako n&jomca / CSOB Group as a lessee
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Zapocet financnych aktiv a zavazkov / Offsetting financial instruments

Financial assets and liabilities are offset, and the net amount
reported in the Consolidated Statement of Financial Position if,
and only if, there is a legally enforceable right to offset the
recognized amounts and there is an intention to settle on a net
basis, or to realize the asset and settle the liability at the same
time. Derivative financial assets and liabilities are offseted
according to ISDA agreements under English law or master
agreements on trading on financial markets under Slovak law.

Such a right of set off:

= must not be contingent on a future event and
= must Dbe legally enforceable in all the following
circumstances:
o the normal course of business;
o theeventof default and
o theeventofinsolvency or bankruptcy.

CSOB Group applies an exemption from IFRS 16 requirements for
reporting leases of intangible assets, short-term leases (shorter
than 1 year) and leases for which the underlying asset is of low
value.

CSOB Group does not apply IFRS 16 requirements for reporting
separately non-lease components from lease components.

The right-of-use asset is subsequently measured applying a cost
model. Depreciation period equals to estimated useful life of the
right-of-use assets or lease term. Depreciated right-of-use asset
is reviewed for impairment whenever there is any indication that
an asset may be impaired or at least at the end of each reporting
period.

The related interest on the lease liability is reported in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income under “Expense similar to interest .
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Na zaklade historickych skdsenosti a analyzy v slvislosti
s prenajmom pobactiek na dobu neurgitd CSOB Skupina prisla k
zaveru, e si prenajima pobocku minimalne na obdobie 10 rokov.
Doba Zivotnosti pre lizingové prendjmy na dobu urcitt zodpoveda
zmluvnej dobe pricom opcie zahmuté do zmluvy s brané do

Gvahy.

Splatky za kratkodobé lizingové zmluvy a lizingy, pri ktorych ma
podkladové aktivum nizku hodnotu sa wykdzu ako naklad
rovnomerne pocas doby lizingu v konsolidovanom vykaze ziskov
astrat ainého komplexného vysledku na riadku ,0statné
prevadzkove naklady”.

CSOB  Skupina uzatvdra lizingové zmluvy predovetkym
na kancelarske priestory.
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Based of historical experiences and an analysis in connection with
the lease of branches for an indefinite period, CSOB Group
concluded that it rents branch for at least 10 years. Useful life of
the lease contracts with definite lease terms corresponds to its
contractual term, whereas the possibility to exercise any
contractual term option is considered.

Lease payments for short-term leases and for leases for which the
underlying asset is of low value are reported on a straight-line
basis in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income under “Other operating expenses”.

CSOB Group as a lessee enters in the lease contracts primary
related to the lease of the offices.
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2.11.2

Rozdiel medzi sumou brutto a netto pohladavok pozostava z
budtcich vynosov z finanéneho lizingu, ktoré sa zahfmaju na
riadok , Vynosy podobné Grokom” v konsolidovanom vykaze ziskov
a strat a iného komplexného vysledku pocas celej doby pouzitim
metody efektivnej Urokovej sadzby.

Vynosy z prendjmu, odpisy a Ubytky stvisiace s majetkom, ktory je
sUCastou operativneho lizingu, st zahruté na riadku ,Vynos z
operativneho lizingu” a ,Naklad na operativny lizing”.

Odobrany kolateral z financného alebo operativneho lizingu
predstavuje najmé nefinancné aktiva, ktoré CSOB Skupina
nadobudla pri likvidacii zmldv v omeskani. Tieto aktiva su
vykazané v konsolidovanom vykaze o financnej situacii na riadku
,Ostatné aktiva”,

212

CSOB Banka Uctuje aocefiuje svoje investicie v spolocnom
podniku s pouzitim metody viastneho imania.

V rokoch 2022 a 2023 banka vlozila penazné a nepenazné vklady
vo vySke 809 tis. EUR do spolocného podniku Monilogi s.r.0., ¢o

predstavuje 10 % podiel na jeho vklade. Na riadeni sa podielaju
vSetci jednotne.

2.13

\lynos je vykazany v konsolidovanom vykaze ziskov a strat a iného
komplexneho vysledku v zavislosti od povahy, sumy nacasovania
a neistoty vynosov a penaznych tokov plyntcich CSOB Skupine.
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CSOB Skupina ako prenajimatel / CSOB Group as a lessor

The difference between gross and net investment in the lease
represents the future income from the lease, which is presented
as “Income similar to interest” in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income during the lease
term using the effective interest method.

Rental income, depreciation and disposals relating to operating
lease assets is included under “Income from operating lease” and
“Expenses from operating lease”, respectively.

Repossessed collateral from finance and operating leases are
mainly non-financial assets acquired by CSOB Group in the
settlement of overdue contracts. The assets are reported in the
Consolidated Statement of Financial Position included under
“Other assets”.

Investicie v spoloénych podnikoch / Investments in joint ventures

CSOB Bank accounts for and values its investments in the joint
venture using the equity method.

In 2022 and 2023, the bank made monetary and non-monetary
deposits in the amount of EUR 809 thousand to the joint venture
Monilogi s.r.o., which represents a 10% share in its deposit.
Everyone participates in the management unanimously.

Vykazanie vynosov a nakladov / Recognition of income and expenses

Revenue is recognized in the Consolidated Statement of Profit or
Loss and Other Comprehensive Income depending on the nature,
amount timing and uncertainty of the income and cash flows
flowing to the CSOB Group.
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2.13.1

Urokavé vynosy a naklady sa vykazujd v konsolidovanom vykaze
ziskov a strat a iného komplexného vysledku na zaklade casového
rozliSenia za pouzitia metddy efektivnej Grokovej sadzby.

Pri vypotte efektivnej Grokovej sadzby CSOB Skupina robf odhad
pefiaznych tokov s ohladom na vSetky zmluvné podmienky
financneho nastroja, avSak neberie do Gvahy buduce Uverové
straty. V pripade, ak manaZment stanovi, Ze pravo na predcasné
splatenie neméa materialny vplyv na Gctovnd hodnotu zverejnend
v UCtovnej zavierke, moze poufit spolahlivy odhad. Vypocet zahfiia
vSetky materialne poplatky a Ciastky zaplatené alebo prijaté medzi
zmluvnymi stranami, ktoré st neoddelitelnou sucastou efektivne)
urokovej sadzby, napriklad transakcéné naklady a vsetky prémie
alebo diskonty.

Urokavé vynosy st potitané poufitim efektivnej Grokovej sadzby
na hrubu uctovnd hodnotu financnych aktiv, s vynimkou (i)
financnych aktiv, ktore sa stali zlyhanymi (stupen 3) a pre ktoré je
urokovy vynos pocitany aplikaciou efektivnej Urokovej sadzby
na ich hrubd uctovnu hodnotu znizend o vysku opravnej polozky
a (ii) POCI avery, pre ktoré je pvodna rizikovo upravena efektivna
urokova sadzba aplikovana na ich amortizovan( hodnotu.
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Urokové vynosy a Grokové naklady / Interest income and interest expense

Interest income and interest expense are recognized in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income on an accrual basis, using the effective
interest rate method.

When calculating the effective interest rate, CSOB Group
estimates cash flows taking into consideration all the contractual
terms of the financial instrument but excluding any future credit
losses. The early redemption options are not considered, unless
management determined that their impact on the carrying value
would be material to the financial statements and reliable
estimates can be made. The calculation includes all material fees
and amounts paid or received between the contractual parties
which are an integral part of the effective interest rate,
transaction costs and all other premiums or discounts.

Interest income is calculated by applying the effective interest
rate to the gross carrying amount of financial assets, except for (i)
financial assets that have become credit impaired (Stage 3), for
which interest income is calculated by applying the effective
interest rate to their gross carrying amount, net of the ECL
provision, and (i) POCI, for which the original credit-adjusted
effective interest rate is applied to the amortised cost value.
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2.13.2

Vacsina vynosov z poplatkov a provizii a nakladov na poplatky
aprovizie spada pod IFRS 15 (Vykazovanie vynosov zo zmlv
so zakaznikmi), ked?e sa tykaju slufieb, ktoré CSOB Skupina
poskytuje klientom a nespada pod iné IFRS Standardy.

Poplatky a provizie slvisiace s operaciami S cennymi papiermi
a platobnym stykom sa vykazuju na zaklade ¢asoveho rozliSenia,
kedy bola sluzba poskytnuta.

Distribucné poplatky, ako napriklad poplatky a provizie
za distribciu tradiénych produktov/ sluZieb predavanych CSOB
Skupinou, ktoré patria do oblasti poistenia a investicnych fondov,
sa vykazujU po poskytnuti prislusnej sluzby.

Poplatky a provizie za Gvery a zaruky, poskytnuté nevycerpane
limity Uverov, vydané financné zaruky a vydané akreditivy su
vSetky poplatky a provizie suvisiace s tymito produktami okrem
tych, ktoré su vykazovane za pouzitia metody efektivnej Urokove
sadzby na riadku , Cisté Grokavé wnosy".

\lynosy prezentované v ramci sluzieb spravy aktiv — spravcovske
aktivity, vstupné poplatky (prijaté od klientov za nakup alebo
presun podielového listu) spadaju pod IFRS 15.

Poplatky za Uschovu a spravu investicnych fondov alebo cennych
papierov sa vykazuju na zaklade Casového rozlisenia, pocas
obdobia, na ktoré bola sluzba poskytnuta. Vynosy z poplatkov
zaspravu investiénych fondov  opraviiuj CSOB  Skupinu
spravovat aktiva v prospech prijemcu (fondu) a zodpovedat za
investovanie sum ziskanych od klientov v jeho prospech. Tieto
transakcie st jednoduché, pretoze CSOB Skupina poskytuje rad
roznych sluzieb, ktoré klienti vyuZivaja. Na oplatku CSOB Skupine
prinalezi mesacny alebo Stvrtrocny poplatok za spravu, ktory sa
pocita ako pevné percento z Ciste] hodnoty aktiv. Poplatky
nezahfmaju variabilnt zlozku.

Poplatky za poistenie produktov su z poistnych zmlly, v ktorych
CSOB Skupina wystupuje ako sprostredkovate!. Ked?e CSOB
Skupina nie je stcastou poistnej zmluvy, poplatky od klientov a
poplatky voci poistovni su vykazované na netto baze.
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Vynosy z poplatkov a provizii a naklady na poplatky a provizie / Fees and commissions income and expense

Most fee and commission income fall under the scope of IFRS 15
(Revenue from Contracts with Customers), as it relates to the
services that CSOB Group provides to its customers and is outside
the scope of other IFRS standards. For the recognition of revenue,

Fees and commissions, such as securities related fees and
payment services fees, are generally recognized on an accrual
basis when the service has been provided.

Distribution fees, such as fees and commissions to be received on
the distribution of traditional products/ services sold by CSOB
Group, which belong to the areas of insurance and investment
funds, are recognized when the service is provided.

Credit and guarantee related fees, credit facilities issued but not
drawn, financial guarantees given and letters of credit given are
all fees related to loans and credit facilities issued but not drawn,
except those reported under “Net interest income” based on the
effective interest rate definition.

The income presented under Asset management services — trust
and fiduciary activities, entry fees (received from the clients for
the purchase or the transfer of a unit of investment fund) falls
under the scope of IFRS 15.

Custodial and fiduciary services fees relating to investment funds
or securities are accrued proportionally over the period for which
the service is provided. The revenue from fiduciary services fees
related to the investment funds entitles CSOB Group to manage
assets in a trust for the beneficiary (fund) and to be responsible
for investing the amounts received from clients to their benefit.
These transactions are straightforward, because CSOB Group
provides a series of various services used by clients. In return,
CSOB Group receives monthly or quarterly management fee,
which is calculated as fixed percentage of the net asset value. The
fees do notinclude any variable component.

Product insurance fees are related to insurance contracts in
which CSOB Group acts as an agent. As CSOB Group is not a party
inan insurance contract, fee income from clients and fee expense
to the insurance company are netted.
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Poplatky z kurzovych operéacif st vynosy zmarif na kurzovych
operaciach pre klientov (spojené s platobnym stykom, Gvermi,
vkladmi a investovanim), ktoré boli uskutoénené v sieti pobociek
aonline. Poplatky z kurzovych operacif predstavuju vynosy z mar,
ktoré su sucastou investicnych obchodov a obchodov platobného
styku, ktoré su zalozené na poplatkoch.

2133
CSOB Skupina vykaze vynos z dividendy iba vtedy, ked:

Vynosy z dividend / Dividend income

= (SOB Skupina ziska pravo prijat platbu dividendy:

= je pravdepodobné, 7e do CSOB Skupiny budl plyn(t
ekonomicke UZitky spojené s dividendou a

= vySku dividendy mozno spolahlivo ocenit.

2.14

Pre UCely wykazu penaznych tokov penané prostriedky
a ekvivalenty predstavuju hotovost a penazne vklady v bankach
splatné na poziadanie v amortizovanej hodnote a v realng
hodnote (,Ugty bank splatné na poziadanie”), Gvery a pohladévky
voCi bankam v amortizovanej hodnote a v realnej hodnote
precenovane cez vykaz ziskov a strat s povodnou dobou splatnosti
do 3 mesiacov, Statne pokladnicné poukazky a pokladnicne
poukazky Narodnej banky Slovenska (dalej NBS) s povodnou
dobou splatnosti do 3 mesiacov.

2.15

Network income/ expense is the revenue from margins earned on
foreign exchange transactions (related to payments, loans,
deposits, and investments) carried out by the network (branches
and online) for customers. Network income/expense reflects the
fees from margins that can be considered as part of the
investment and payments business, which is fee-based.

CSOB Group recognizes the revenue from dividend only if:

= (SOB Group has the right to receive dividend payment;

= it is probable that CSOB Group will receive economic profit
linked to dividend and

= the dividend can be reliably measured.

Hotovost a pefiazné ekvivalenty / Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash
equivalents comprise cash, deposits of banks due and payable
forthwith on demand measured at amortised cost and at fair
value ("Other demand deposits with banks”), loans and
receivables from banks measured at amortised cost and fair value
through profit or loss with original maturity of up to three months,
government treasury bills and treasury bills of the National Bank
of Slovakia (hereinafter NBS) with original maturity of up to three
months.

Hmotny majetok, investicie drZané na prendjom a nehmotny majetok

/ Property and equipment, investment property and intangible assets

\ CSOB skupine hmotny majetok zahffia nehnutelnosti (pozemky
a budovy), stroje a pristroje, IT techniku, komunikacné a iné stroje
a zariadenia. Nehmotny majetok zahina software.

Hmotny majetok sa vykazuje v obstardvace] cene znizene
oopravky a opravné polozky. Obstaravacia cena zahfha cenu
obstarania a ostatné naklady stvisiace s obstaranim, napr.
doprava, clo alebo montaz. VySka odpisov sa poCita pomocou
linearnej metody odpisovania tak, aby bola odpisana obstaravacia
cena kazdeho aktiva na jeho aktualnu zostatkovu hodnotu pocas
doby jeho predpokladanej Zivotnosti za nasledujlce obdobia:

= Budovy 30— 40 rokov;
= /ariadenia 3 — 12 rokov;
= (statny hmotny majetok 4 — 20 rokov.
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In CSOB Group tangible assets include properties (lands and
buildings), machines and equipment, [T  technology,
communication and other machines and equipment. The
intangible assets include software.

Property and equipment are carried at cost less accumulated
depreciation and impairment losses. The cost includes the
acquisition price and other related ancillary costs, e.g.
transportation costs, customs duties or installation. Depreciation
is calculated using the straight-line method to write down the
cost of each asset 1o its residual value over its estimated useful
life for the following periods:

= Buildings 30 — 40 years;
= Equipment 3 —12 years;
= (ther tangible assets 4 — 20 years.
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Nehmotny majetok sa vykazuje v obstaravacej cene znizene]
0 opravky a opravneé polozky. Amortizacia sliZi na rovnomerné
odpisovanie pocas odhadovanej Zivotnosti majetku.

Doby amortizacie nehmotného  majetku  sU  stanovené
individualne (3 - 15 rokov). Produkéné alebo core systémy CSOB
Skupiny st odpisované 8 rokov (oCakavana priemerna zostatkova
doba odpisovanie je 2 roky) okrem jedného produkéného systému,
kde sa doba Zivatnosti odhaduje na 15 rokov (otakavana
zostatkova doba odpisovanie je 13 rokov).

Odpisované aktiva su preverené na znizenie hodnoty kedykolvek
nastanU udalosti alebo zmeny podmienok, ktoré by mohli
znamenat, 7e Uctovna hodnota nemusi byt spatne ziskatelna,
minimalne vSak ku diu zostavenia uctovnej zavierky.

2.15.1

Investicie drzané na prenajom predstavuju majetok, pozemky
alebo budovy vlastnené s cielom ziskavat prijmy z ich prenajmu
alebo zich kapitaloveho zhodnotenia. Investicie drzané
na prenajom sa vykazuju v historickej obstaravacej cene znizene
o opravné polozky a opravky, odpisuju sa rovnomerne pocas
odhadovanej doby Zivotnosti.  Odpisy su  vykazané v
konsolidovanom vykaze ziskov astrat ainého komplexného
vysledku na riadku ,Odpisy hmotného a nehmotného majetku”.
Odhadovana doba Zivotnosti budov, klasifikovanych ako majetok
na prenajom, je 30 — 40 rokov. Zostatkova hodnota investicii na
prenajom a ich odpisy sa uvadzaju v pozn. ¢.10.

2.15.2

Interne vytvoreny nehmotny majetok je vysledkom prac internych
projektov prostrednictvom fazy vyvoja.

\Vlydavky na interne vytvoreny nehmotny majetok zahfiaj
vydavky, ktoré sa daju priamo priradit a sU nevyhnutné na
vytvorenie a pripravu majetku na prevadzkyschopny stav v stlade
S0 zamermi manazmentu. Interne vytvoreny nehmotny majetok sa
vykazuje v obstaravacej cene (interné a externe vydavky) znizene
0 opravky aopravne polozky. Amortizacia slizi na rovnomerné
odpisovanie pocas odhadovanej zivotnosti majetku. Doby
amortizacie sU stanovené individualne (3 - 15 rokov). ProdukCné
alebo CORE systémy CSOB Skupiny st odpisované 8 rokov okrem
jedného produkcného systému, kde sa doba Zivotnosti odhaduje
na 15 rokov.

Investicie drzané na prenajom / Investment property

Intangible assets are carried at cost less accumulated
amortisation and impairment losses. Amortisation is calculated
using the straight-line method over the estimated useful life of
assets.

Amortisation periods of intangible assets are determined on an
individual basis (3 - 15 years). The production or core systems of
the CSOB Group are depreciated over 8 years (expected average
remaining depreciation period is 2 years), except for one
production system, where the useful life is estimated at 15 years
(expected remaining depreciation period is 13 years).

Assets that are subject to depreciation are reviewed for
impairment at each balance sheet date or whenever events or
changes in circumstances indicate that the carrying amount may
not be recoverable.

Investment properties are properties, land or building, held to
earn rentals or for capital appreciation. Investment property is
stated at historical cost less impairment losses and accumulated
depreciation using depreciation on a straight-line basis over the
estimated useful lives. The depreciation of investment property is
presented in the Consolidated Statement of Profit or Loss and
Other  Comprehensive Income under “Depreciation and
amortisation”. The estimated useful life of buildings classified as
investment property is 30 — 40 vyears. The carrying amount of
investment property and its depreciation are disclosed in note 10.

Interne vytvoreny nehmotny majetok / Internally generated intangible assets

Internally generated intangible assets are outputs of internal
projects created through a development phase.

Expenditures on internally developed intangible assets comprise
all directly attributable necessary expenditures to create,
produce, and prepare the assets to be capable of operating in the
manner intended by management. Internally developed
intangible assets are reported at cost (internal and external
expenditures) less any accumulated amortisation and impairment
allowances.  The amortisation is used for straight-line
amortisation during the estimated useful life of the assets. Periods
of the amortisation are set individually (3 - 15 years). The
production or CORE systems of the CSOB Group are depreciated
over 8 years, except for one production system, where the useful
life is estimated at 15 years.



Ceskoslovenska obchodna banka, a.s.

Poznémky k konsolidovanym Gctovnym vykazom za rok konéiaci sa 31. decembra 2023 zostavena podla Medzinarodnych Standardov finanéného vykaznictva v zneni prijatom Eurdpskou tniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

2153

Poistny program CSOB Skupiny pokryva vietky Standardne rizika
stvisiace s hmotnym a nehmotnym majetkom. Majetok CSOB
Skupiny je paisteny voci nasledovnym rizikam:

Poistné krytie / Insurance cover

= Jivelné pohromy;

= poistenie pre pripad odcudzenia veci;

= poistenie strojov a elektronickych zariadent;
= poistenie prepravy elektronickych zariadenf;
= poistenie poziarneho prerusenia prevadzky.

Poistenie majetku vychadza z Uctovnej evidencie, pricom
nadobUdacia cena sa prepocita na nov( hodnotu indexom, ktory
poskytne poistovia.

2.16

CSOB Group's insurance covers all standard risks to tangible and
intangible assets. Tangible and intangible assets of CSOB Group
are insured against the following risks:

= natural disasters;

= theft, robbery;

= insurance of machines and electronic equipment;

= insurance of transport of electronic equipment;

= insurance against fire causing an interruption of operations.

Tangible and intangible assets are insured up to the amount of
their cost, which is recalculated by the index determined by the
insurance company.

Financné zaruky a poskytnuté nevycerpané limity Gverov

/ Financial guarantees and Credit facilities issued but not drawn

CSOB Skupina poskytuje v rémci befnej obchodnej &innosti
financné zaruky v podobe akreditivov a vystavenych zaruk.

Ak CSOB Skupina vystupuje ako drfitel zaruky (prijata finanéna
zéruka, ktora je vidy neoddelitelnou sicastou Gveru) a CSOB
Skupina je opravnena zo zaruky, financna zaruka je Uctovana na
uctoch pre zabezpeCenie (verovej angaZovanosti  (Ucty
podsuvahy) a zohladnuje sa ako kolateral pri urceni vySky
znehodnotenia zabezpeceneho aktiva.

CSOB Skupina analyzovala vydané zmluvy o zarukéch plnenia s
cielom postdit, & spifiaji definiciu poistnych zmldv v rozsahu
posobnosti IFRS 17. Skupina dospela k zaveru, Ze jgj zmluvy o
zérukach za pnenie vystavuji CSOB Skupinu vyluéne Gverovému
riziku ziadatela, pretoze (i) vSetky zmluvy vyzaduju, aby zakaznici,
ktorf #iadajti 0 zaruku, zabezpegili svoje zavazky voti CSOB Skupine
ako vystavovatelovi a (i) neexistuju scenare s obchodnou
podstatou, pri ktorych by Skupina musela vyplatit vyznamné
dodatocne sumy drzitelom tychto zaruk.
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In the normal course of business, CSOB Group provides financial
guarantees consisting of letters of credit and letters of guarantee.

If CSOB Group is a guarantee holder (financial guarantee
received, always integral to the loan), and CSOB Group is
authorized from the guarantee, such guarantee is accounted for
as collateral for credit exposure (off balance sheet accounts) and
is taken into consideration as collateral when determining
impairment of the guaranteed asset.

CSOB Group analysed the issued performance guarantee
contracts to assess whether they would meet the definition of
insurance contracts in the scope of IFRS 17. The Group has
concluded that its performance guarantee contracts expose the
CSOB Group solely to credit risk of the applicant because (i) all the
contracts require the customers who apply for a guarantee
collateralise their obligations to indemnify the Group as the issuer
and (i) there are no scenarios with commercial substance where
the Group would have to pay significant additional amounts to the
holders of such guarantees.
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Zaruky za plnenie st zmluvy, ktoré poskytuju nahradu v pripade,
Ze druha strana nesplni zmluvny, obchodny alebo pravny zavazok.
Ak zaruka za pInenie poskytuje skupine zmluvné prava na nahradu
Skody, aby mohla od Ziadatela vymahat vSetky platby vykonané v
prospech drzitela zaruky, a tieto prava si kryté zabezpekou,
povaZuje sa za Uverovy zavazok poskytnuty Ziadatelovi, ak banka
dospeje k zaveru, 7e neexistuje Ziadna udalost s obchodnou
podstatou, ktora by mohla sposobit celkov( stratu banky z dohody
0 zaruke. Takéto zaruky za plnenie sa prvotne vykazuju v ich
realnej hodnote, ktora je zvyCajne dolozena vySkou prijatych
poplatkov. Tato suma sa odpisuje rovnomerne pocas trvania
zmluvy. Na konci kazdého vykazovaného obdobia sa zmluvy o
zarukach za wykon ocefujd vySSou z tychto hodnot i)
neamartizovanym zostatkom sumy pri prvotnom vykazani a ii)
vyskou opravnej polozky na straty stanovenou na zaklade modelu
oCakavanych Gverovych strat.

Ak CSOB Skupina vystupuje ako rugitel, rezervy na vydané
financné zaruky su vykazane v konsolidovanych financnych
vykazoch vo vysSej hodnote z (i) hodnoty vycislengj v sulade s
metodikou opravnych poloZiek podfa IFRS 9 a (i) hodnoty pri
prvotnom zauctovani minus kumulovana amortizacia vykazana
v stlade s vykazovanim vynosov podla IFRS 15. Rezervy na vydané
financné zaruky st vykazane v konsolidovanom vykaze o financne;
pozicii nariadku ,Rezervy”. Poplatky prijaté za vystavenie zaruk st
rovnomerne amortizované nariadku ,Vynosy z poplatkov
aprovizi” v konsolidovanom vykaze ziskov a strat a ineho
komplexného vysledku. ZvySenie alebo znizenie rezervy
na financne zaruky sa vykazuje v konsolidovanom vykaze ziskov
a strat a iného komplexného vysledku na riadku , Opravné polozky
a rezervy na podstvahove rizika”.

Rezervy na poskytnute nevycerpane limity Gverov su oceneneé vo
vySke ECL (pozn. ¢. 2.9) a su vykazané v konsolidovanom vykaze
o financnej situacii na riadku ,Rezervy”.
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Performance guarantees are contracts that provide compensation
if another party fails to perform a contractual, commercial or legal
obligation. Where the performance guarantee provides the Group
with contractual indemnification rights to recover any payments
made to the guarantee holder from the applicant and such rights
are covered by collateral, they are treated as a loan commitment
provided to the applicant, if the bank concludes that there is no
event with commercial substance that could cause the bank to
incur an overall loss on the guarantee arrangement. Such
performance guarantees are initially recognised at their fair value,
which is normally evidenced by the amount of fees received. This
amount is amortised on a straight line basis over the life of the
contract. At the end of each reporting period, the performance
guarantee contracts are measured at the higher of (i) the
unamortised balance of the amount at initial recognition and {ii)
the amount of the loss allowance determined based on the
expected credit loss model.

If CSOB Group is a guarantor, a provision for financial guarantees
given are recognised in the Consolidated Financial Statements at
the higher of (i) the amount determined in accordance with the
impairment losses of IFRS 9 and (i) the amount initially
recognised less, when appropriate, cumulative amortisation
recognised in accordance with the revenue recognition principle
of IFRS 15 and are presented in the Consolidated Statement
of Financial Position under “Provisions”. The fees accepted for
guarantee issues are recognized in the Consolidated Statement
of Profit or Loss and Other Comprehensive Income under “Fee and
commission income”. Any increase and any decrease in the
liability relating to financial guarantees given is included in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income under “Impairment losses and Provisions
for off-balance sheet risks”.

Pravisions for Credit facilities issued but not drawn are measured
at the amount of ECL (note 2.9) and are reported in the
Consolidated Financial Statements of Financial Position under
“Provisions”
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2.17

Dachodky byvalym zamestnancom CSOB Skupiny st vyplécané
prostrednictvom  systému  dochodkového  zabezpecenia
existujucom v Slovenskej republike. Tento systém je financovany
z prispevkov  socidlneho  poistenia  od  zamestnancov
azamestnavatelov, ktoré i odvodené z hrubej mzdy
zamestnanca.

Zamestnanecké benefity / Employee benefits

Okrem tychto prispevkov CSOB Skupina prispieva na dochodkavé
pripoistenie zamestnancov nad ramec zakonného socialneho
zabezpecenia. Prispevky sU vykazané v konsolidovanom vykaze
ziskov a strat a iného komplexného vysledku v momente ich
Uhrady.

CSOB Skupina mé aj program ostatnych zamestnaneckych
pozitkov pozostavajucich z jednorazoveho prispevku pri odchode
do dochodku, vernostného prispevku za odpracované roky
aodmeny pri zivotnych jubileach. Naklady na poskytovanie
dochodkov sa Uctuju do konsolidovaného vykazu ziskov a strat
a ineho komplexného vysledku tak, aby pravidelne sa opakujuce
naklady boli rozlozené na dobu trvania pracovného pomeru.
/avazky 7 poskytovania pozitkov sU ocenené v sucasnej hodnote
predpokladanych budtcich penaznych tokov diskontovanych
podla doby splatnosti konkrétneho benefitu.
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Pensions to CSOB Group's former employees are paid through the
pensions system valid in the Slovak Republic. This system is
funded from gross salary-derived social insurance contributions
from employees and employers.

In addition to these contributions, CSOB Group contributes to the
employees' additional pension insurance beyond the framework
of legal social security. Contributions are charged to the
Consolidated ~ Statement of  Profit or Loss and Other
Comprehensive Income as they are made.

CSOB Group also operates other post-employment benefits
comprising lump sum retirement benefits, long service, and
jubilee benefits. The cost of providing pensions is charged to the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income to spread the regular cost over the service
lives of employees. The liabilities related to the benefits are
measured at the present value of the estimated future cash
outflows discounted to the maturity periods of benefits.
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2.18 Dari z prijmov / Income tax

Danovy zaklad pre dan z prijmov je prepocCitany z hospodarskeho
vysledku bezného obdobia pripocitanim dafovo neuznatelnych
nakladov a odcitanim vynosov, ktoré nepodliehaju dani z prijmov.

Odlozene dane su v konsolidovanej Uctovnej zavierke vykazané v
netto hodnote za kazdu spolocnost v ramci CSOB Skupiny.

CSOB  Skupina je tie? platitlom roznych nepriamych
prevadzkovych dani, ktoré su vykazované v konsolidovanom
vykaze ziskov astrat ainého komplexného vysledku na riadku
,Ostatné prevadzkove naklady”. Odvody a poplatky, ako napriklad
dane (iné neZ splatna dan alebo regulacné poplatky), ktoré su
zalozené na informacii, kedy vznika povinnost zaplatit, su
UCtované ako zavazok v Case kedy zavazujlca udalost
sposabujuca vznik zavazku uhradit odvod, ako je identifikovana
zakonnymi predpismi, aktivuje povinnost thrady daneho odvodu.
Odvod uhradeny pred zavazujicou udalostou je Uctovany ako
preddavok. V stlade so Zakonom o dani z prijmov (ZDP) CSOB
Banka ako pravny nastupca CSOB stavebna sporitelfia po zlGgent
prevzala dafiovd stratu vytvorend v CSOB stavebn4 sporitelfia k
momentu zligenia. Tdto stratu umoruje CSOB Banka v stlade so
$pecifickymi pravidlami ZDP. Daiov( stratu uplatnila CSOB Banka
uz v danovom priznani podanom za zdanovacie obdobie roka
2023..
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\Vlynosy z poplatkov a provizii vyplyvajlice zo spravy aktiv sa
wykazuju  na riadku ,Vynosy 7z poplatkov  a provizii”
v konsolidovanom vykaze ziskov a strat a iného komplexneho
vysledku.

Spravcovské Cinnosti / Fiduciary activities
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The taxable profit is determined from profit/loss for the current
accounting period, adding tax non-deductible expenses and
deducting income which is not subject to income tax.

Deferred taxes are disclosed in the Consolidated Financial
Statements at their net values within the individual companies of
CSOB Group.

CSOB Group also pays various indirect operating taxes which are
reported in the Consolidated Statement of Profit or Loss and Other
Comprehensive Income under “Other operating expenses”. Levies
and charges, such as taxes other than income tax or regulatory
fees based on information related to a period before the obligation
to pay arises, are recognised as liabilities when the obligating
gvent that gives rise to pay a levy occurs, as identified by the
legislation that triggers the obligation to pay the levy. If a levy is
paid before the obligating event, itis recognised as a prepayment.

In accardance with the Slovak Income Tax Act (SITA) CSOB Bank
as a legal successor of CSOB stavebna sporiteliia after merger
took over the tax loss which was generated by CSOB stavebné
sporitelfia as at the date of the merger. CSOB Bank will utilize this
loss against its tax profits whereas CSOB Bank will follow specific
rules set by SITA. Tax loss taken over by CSOB Banka was utilized
in the corporate tax return filed for taxation period of 2023.

The fee income arising thereon is recognized in the Consolidated
Statement of Profit or Loss and Other Comprehensive Income
under “Fee and commission income”.
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2.20

2.20.1

IFRS 17, Poistné zmluvy (Standard vydany 18. maja 2017 a Ucinny
pre roéne (ctovné obdobia zaCinajuce 1. januara 2023 alebo
neskor). IFRS 17 nahradza Standard IFRS 4, ktory povoloval
Uctovnym  jednotkdm Uctovat o poistnych zmluvach podfa
existujucich Gctovnych zasad a metod. Aplikacia Standardu
nemala vyznamny vplyv na Uctovnu zavierku Skupiny.

Novela IFRS 17 alFRS 4 (vydana 25. juna 2020 a G¢inna pre rocné
Uctovne obdobia zatinajlce 1. januara 2023 alebo neskor).
Novela obsahuje vysvetlenia, ktoré maju ulahcit implementaciu
IFRS 17 a zjednodusit niektoré poziadavky Standardu ako i
samotny prechod. Aplikacia novely nemala vyznamny vplyv na
Uctovn( zavierku Skupiny.

Novela IAS 1 a IFRS metodické usmernenie 2: Zverejnenia
uctovnych zasad a metod (vydana 12. februara 2021 a Ucinna pre
rocné uctovne obdobia zaCinajuce 1. januara 2023 alebo neskor).
IAS 1 bol novelizovany s ciefom, aby od Gctovnych jednotiek
vyzadoval zverejnenia len podstatnych informacii o ich Uctovnych
zasadach a metodach namiesto zverejnenia  vyznamnych
UCtovnych zasad a metod. Skupina upravila zverejnenia
vyznamnych uctovnych zasad a metod.

Novela IAS 8 - Definicia ictovnych odhadov (vydana 12. februara
2021 a ucinna pre rocné Uctovne obdobia zacinajuce 1. januara
2023 alebo neskor). Novela IAS 8 vysvetluje, ako by mali Uctovné
jednotky rozliSovat zmeny v Gctovnych zasadach a metodach od
zmien v Uctovnych odhadoch. Aplikacia novely nemala vyznamny
vplyv na Uctovn zavierku Skupiny.

Odlozena dan k aktivam a zavazkom z jednej transakcie — Novela
IAS 12 (vydana 7. maja 2021 a (cinna pre rocné Uctovné obdobia
zacinajuce 1. januara 2023 alebo neskor). Novela IAS 12 upravuje,
ako UcCtovat odlozenu dan z transakcii, ako su lizingy a zavazky
spojené s vyradenim z prevadzky. Aplikacia novely nemala
vyznamny vplyv na Gctovn( zavierku Skupiny.
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Zmeny v ctovnych principoch / Changes in accounting policies

Uttovné principy G&inné od 1. janudra 2023 / Effective from 1 January 2023

IFRS 17 "Insurance Contracts"(issued on 18 May 2017 and
effective for annual periods beginning on or after 1 January
2023). IFRS 17 replaces IFRS 4, which has given companies
dispensation to carry on accounting for insurance contracts using
existing practices. Application of the amendment did not have a
material impact on the Group's financial statements

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on
25 June 2020 and effective for annual periods beginning on or
after 1 January 2023). The amendments include a number of
clarifications intended to ease implementation of IFRS 17, simplify
some requirements of the standard and transition. Application of
the standard did not have a material impact on the Group's
financial statements.

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure
of Accounting policies (issued on 12 February 2021 and effective
for annual periods beginning on or after 1 January 2023). IAS 1
was amended to require companies to disclose their material
accounting policy information rather than their significant
accounting policies. The Group modified disclosures of significant
accounting policies and methods.

Amendments to IAS 8: Definition of Accounting Estimates (issued
on 12 February 2021 and effective for annual periods beginning
on or after 1 January 2023). The amendment to IAS 8 clarified
how companies should distinguish changes in accounting
policies from changes in accounting estimates. Application of the
standard did not have a material impact on the Group's financial
statements.

Deferred tax related to assets and liabilities arising from a single
transaction — Amendments to IAS 12 (issued on 7 May 2021 and
effective for annual periods beginning on or after 1 January
2023). The amendments to IAS 12 specify how to account for
deferred tax on transactions such as leases and decommissioning
obligations. Application of the standard did not have a material
impact on the Group's financial statements.
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Novela IAS 12 Dane z prijmov: Medzindrodna darova reforma —
modelové pravidla druhého piliera (vydana 23. maja 2023). V maji
2023 vydala IASB limitovanu novelu IAS 12, Dane z prijmov. Tato
novela reagovala na nadchadzajucu implementaciu Modelovych
pravidiel druhého npiliera, ktoré vydala Organizacia pre
hospodarsku  spolupracu  arozvoj (OECD) v dosledku
medzinarodnej dafovej reformy. Aplikacia novely nemala

vyznamny vplyv na Uctovn( zavierku Skupiny.

2.20.2

Novela IFRS 16 Lizingy: Lizingovy zavazok pri predaji a spatnom
lizingu (vydana 22. septembra 2022 a (Cinna pre rocné Uctovné
obdobia zaCinajuce 1. januara 2024 alebo neskor). Novela sa tyka
transakcii predaja a spatneho lizingu v pripade, ak predaj majetku
spiifa podmienky pre vykézanie predaja v stlade s IFRS 15.

Klasifikicia zavazkov ako kratkodobé alebo dihodobé — novely IAS
1 (pOvodna novela vydana 23. januara 2020 a nasledne
novelizovana 15. jula 2020 a 31. oktabra 2022, finalne GCinné pre
rocneé Uctovne obdobia zacinajuce 1. januara 2024 alebo neskor/.
Tieto novely upresnujd, 7e zavazky su klasifikované bud ako
kratkodobé alebo dihodobé, v zavislosti od prav, ktore existuju na
konci uctovného obdobia.

Novely IAS 7 Vlykaz penaznych tokov a IFRS 7 Finanéné nastroje:
/vergjnovanie — Dohody o financovani dodavatelov (vydané 25.
maja 2023). V maji 2023 IASB zareagovala na obavy pouzivatelov
uctovnych zavierok z neadekvatneho alebo zavadzajiceho
zverejnovania dohdd o financovanf a novelizovala Standardy IAS
7alFRS 7, ktoré teraz vyZzaduju zverejnenie dohdd o financovanf
dodavatelov Uctovnej jednotky.

Novela IAS 21 Nedostatocna vymenitelnost (vydana 15. augusta
2023). V auguste 2023 IASB novelizovala IAS 21 s cielom pomdct
uctovnym jednotkam posudit  vymenitelnost medzi dvoma
menami a urCit spotovy vymenny kurz v pripade, 7e zamena na inu
menu nie je mozna.
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Amendments to IAS 12 Income taxes: International Tax Reform —
Pillar Two Model Rules (issued 23 May 2023). In May 2023, the
IASB issued narrow-scope amendments to IAS 12, Income Taxes.
This amendment was introduced in response to the imminent
implementation of the Pillar Two model rules released by the
Organisation for Economic Co-operation and Development's
(OECD) as a result of international tax reform. Application of the
standard did not have a material impact on the Group's financial
statements.

Uttovné principy nedéinné k 31. decembru 2023 / Issued but not effective at year-end 2023

Amendments to IFRS 16 Leases: Lease Liability in a Sale and
Leaseback (issued on 22 September 2022 and effective for annual
periods beginning on or after 1 January 2024). The amendments
relate to the sale and leaseback transactions that satisfy the
requirements in IFRS 15 to be accounted for as a sale.

Classification of liabilities as current or non-current —
Amendments to IAS 1 (originally issued on 23 January 2020 and
subsequently amended on 15 July 2020 and 31 October 2022,
ultimately effective for annual periods beginning on or after 1
January 2024). These mendments clarify that liabilities are
classified as either current or non-current, depending on the
rights that exist at the end of the reporting period.

Amendments to IAS 7 Statement of Cash Flows and IFRS 7
Financial  Instruments:  Disclosures:  Supplier  Finance
Arrangements (Issued on 25 May 2023). In response to concerns
of the users of financial statements about inadequate or
misleading disclosure of financing arrangements, in May 2023,
the 1ASB issued amendments to IAS 7 and IFRS 7 to require
disclosure about entity’s supplier finance arrangements (SFAs).

Amendments to IAS 21 Lack of Exchangeability (Issued on 15
August 2023). In August 2023, the IASB issued amendments to
IAS 21 to help entities assess exchangeability between two
currencies and determine the spot exchange rate, when
exchangeability is lacking.
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3 POKLADNICNE HODNOTY A PENAZNE EKVIVALENTY /
CASH AND CASH EQUIVALENTS

(EUR '000)

V amortizovanej hodnote / At amortised cost

Pokladniéné hodnoty / Cash balances 233087 205120
Povinné minimélne rezervy / Mandatory minimum reserves 25458 25 346
Jednodniové sterilizacné operécie / Deposit facility - 1055117
Utty bank splatné na poziadanie / Other demand deposits with banks 30887 16312
Uty bank splatné do 3 mesiacov / Other demand deposits with banks due within 3 months 13362 4126
Povinné minimalne rezervy (PMR) s udrziavané vo vyske Mandatory minimum reserves (MMR) are maintained in the
stanovenej opatrenim NBS a nie s urené na kazdodenné amount required by the regulations of the NBS and are not
pouzitie. Povinné minimalne rezervy sa Uctuju ako uroceneé vklady designed for daily use. They are accounted for as interest-bearing
v zmysle requlatornych opatreni NBS. K 31. decembru 2023 NBS deposits in accordance with the regulations of the NBS. The NBS
Grocila zostatky povinnych minimalnych rezerv sadzbou 0 % p. a. paid interest on the mandatory minimum reserve balances at 0 %
(31. decembru 2022: 2,00 % p. a.). ViySka rezerv zavisi od objemu p.a.asat31 December 2023 (31 December 2022: 2,00% p.a.). The
prijatych vkladov. amount of the reserves depends on the volume of deposits
received.
4 FINANCNE AKTIVA V REALNEJ HODNOTE

PRECENOVANE CEZ VYKAZ ZISKOV A STRAT
/ FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS

(EUR “000)

Financné aktiva na obchodovanie / Financial assets held for trading
Finanéné derivaty na obchodovanie / Financial trading derivatives (pozn. €. / note 35) 41662 66 040

Financné aktiva v redinej hodnote preceriované cez vykaz ziskov a strat
S . . 41662 66 040
/ Financial assets at fair value through profit or loss
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5 FINANCNE AKTIVA V REALNEJ HODNOTE
PRECENOVANE CEZ INY KOMPLEXNY VYSLEDOK
/ FINANCIAL ASSETS AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME

Financneé aktiva v realnej hodnote precefované cez iny komplexny As at 31 December 2023, financial assets in the portfolio Financial
wysledok k 31. decembru 2023 st nasledovné: assets at fair value through other comprehensive income are as
follows:

(EUR “000)

Dihové nastroje v hrubej tctovnej hodnote/ Debt securities at gross carrying amount

Statne dlhové cenné papiere / Government debt securities 73794 73794
Dihopisy bank / Bank bonds 44113 44113
Ostatné dlhopisy / Other bonds 41496 8068 49 564
Dihové néstroje / Debt securities 159 404 8068 167 472
Precenenie / Revaluation

Statne dihové cenné papiere / Government debt securities (6330) (6 330)
Dihopisy bank / Bank bonds (3539) (3539)
Ostatné dlhopisy / Other bonds (3834) (132) (3 966)
Precenenie / Revaluation (13702) (132) (13834)
Opravné polozky / Impairments

Statne dlhové cenné papiere / Government debt securities (1] - (1]
Dihopisy bank / Bank bonds (12) - (12)
Ostatné dlhopisy / Other bonds (151) 9) (160)
Opravné poloZky / Impairments (164) 9 (173)
Cistd détovnd hodnota dihovyeh néstrojov / Net carrying amount debt securities 145537 7927 153 464

Nastroje viastného imania / Equity instruments

VISA Inc. 3839 - 3839
MasterCard B 8549 - 8549
Ostatné akcie / Other shares 13 - 13
Cistd détovnd hodnota ndstrojov viastného imania / Net carrying amount equity instruments 12401 - 12401

Finan¢né aktiva v redinej hodnote preceriované cez iny komplexny vysledok

/ Financial assets at fair value through other comprehensive income 157938 7921 165865
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Financné aktiva v realnej hodnote precefiované cez iny komplexny
vysledok k 31. decembru 2022 st nasledovné:

As at 31 December 2022, financial assets in the portfolio Financial
assets at fair value through other comprehensive income are as
follows:

(EUR *000)

Dihové nastroje v hrubej tctovnej hodnote/ Debt securities at gross carrying amount

Statne dlhové cenné papiere / Government debt securities 74096 74096
Dihopisy bank / Bank bonds 55 404 55404
Ostatné dlhopisy / Other bonds 57 307 8068 65375
Dihové nastroje / Debt securities 186 807 8068 194 875
Precenenie / Revaluation

Statne dlhové cenné papiere / Government debt securities (8959) (8 959)
Dihopisy bank / Bank bonds (4 220) (4 220)
Ostatné dlhopisy / Other bonds (7311) (177) (7 488)
Precenenie / Revaluation (20 490) (177) (20 667)
Opravné poloZky / Impairments

Statne dihové cenné papiere / Government debt securities (1 - (M
Dihopisy bank / Bank bonds (22) (22)

Ostatné dlhopisy / Other bonds (87) (113) (200)

Opravné polozky / Impairments (110) (113) 223)
Cistd dctovnd hodnota difovyeh néstrajov / Net carrying amount debt securities 166 207 7778 173 985
Nastroje viastného imania / Fquity instruments

VISA Inc. 6209 6209

MasterCard B 1221 1221

Ostatné akcie / Other shares 693 - 693

Cistd ictovnd hodnota néstrajov viastného imania / Net carrying amount equity instruments 14123 - 14123
Finanéné aktiva v redinej hodnote preceriované cez iny komplexny vysledok 180330 7778 188 108

/ Financial assets at fair value through other comprehensive income

Za rok kongiaci sa 31. decembra 2023 CSOB Skupina prijala
dividendy z Financnych aktiv v realnej hodnote precenovanych cez
iny komplexny vysledok v hodnote 69 tis. EUR (za rok koncCiaci sa
31. decembra 2022 54 tis. EUR) wykazané v konsolidovanom
wkaze ziskov a strat ainého komplexného vysledku na riadku
,Vynosy z dividend”,

Potas roka 2023 CSOB Skupina predala prioritné akcie VISA série
Av Uctovnej hodnote 3 377 tis. EUR. Realizovany zisk vo vyske 25
tis. EUR pred zdanenim CSOB Skupina presunula z Ocefiavacich
rozdielov z financnych aktiv v realnej hodnote precenovanych cez
iny komplexny vysledok do nerozdeleného zisku (pozn. 24.4).

K31. decembru 2023 CSOB Skupina nedrfala Fiadne prioritné
akcie VISA série adriala prioritné akcie VISA série C v Cistej
Uctovnej hodnote 3 839 tis. EUR.

/0

For the vear ended 31 December 2023, CSOB Group received
dividend from financial assets in portfolio Financial assets at fair
value through other comprehensive income amounting EUR 69
thousand (for the year ended 31 December 2022: EUR 54
thousand) reported in the Consolidated Statement of Profit or Loss
and Other Comprehensive Income under “Dividend income”.

During 2023, CSOB Group sold VISA A priority shares with carrying
amount of EUR 3 377 thousand. CSOB Group transferred realized
gain in the amount of EUR 25 thousand before tax from
Revaluation reserve on Financial assets at fair value through other
comprehensive income to Retained eamnings (note 24.4).

As at 31 December 2023 CSOB Group held na VISA series
A priority shares and VISA series C priority shares in net carrying
amount of EUR 3 839 thousand.
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6 POHLI'ADAVKY VOCI BANKAM V AMORTIZOVANEJ
HODNOTE
/ LOANS AND RECEIVABLES FROM FINANCIAL
INSTITUTIONS AT AMORTISED COST

Pohladavky voci bankam v amortizovanej hodnote k 31. decembru

2023 sU nasledovné.

As at 31 December 2023, Loans and receivables from financial
institutions at amortised cost are as follows.

(EUR ‘000) / Stage 1 / Stage 3

Uvery poskytnuté bankém / Loans and receivables from financial institutions 11921 4018 15939
Ostatné pohladavky voci bankam / Other receivables from financial institutions 73531 73531
Spolu / Total 85452 4018 89470
(}Trrr?;giirgglr?tzsanU\LIgz\g Z%Ytrzg:vga]eksafrrom financial institutions (pozn. €./ note 15) (30) (3380) (3410
Pohladavky voti bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 85422 638 86 060

Pohladavky — voCi  bankam v hodnote

k 31. decembru 2027 st nasledovné.

amortizovane

As at 31 December 2022, Loans and receivables from financial
institutions at amartised cost are as follows.

(EUR '000) / Stage 1 / Stage 3

Uvery poskytnuté bankédm / Loans and receivables from financial institutions 7005 5588 12593
Ostatné pohladéavky voci bankam / Other receivables from financial institutions 130130 130130
Spolu / Total 137 135 5588 142723
%rﬁggﬁgzlnotzskgnul\.lszg Z?lﬁyrrzg;?vgf)?eksa?om financial institutions (pozn. €. / note 15) (6) (2788) (2794
Pohladavky voti bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 137 129 2800 139929

K 31. decembru 2023 CSOB Skupina dr7ala vo svojom portfdliu
Pohladavky voci bankam vamortizovanej hodnote hotovost
v Uctovne] hodnote 73 240 tis. EUR, ktorou bol zabezpeceny
prijaty Gver od bank (31. december 2022: 127 580 tis. EUR). Vid
pozn. ¢. 17.

As at 31 December 2023 CSOB Group held in its portfolio of Loans
and receivables from financial institutions at amortised cost, cash
pledged as collateral for a loan received from banks in net carrying
amount of EUR 73240 thousand (31 December 2022: EUR
127 580 thousand). See note 17.
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7 UVERY POSKYTNUTE KLIENTOM V AMORTIZOVANEJ
HODNOTE
/ LOANS AND RECEIVABLES FROM CUSTOMERS AT
AMORTISED COST
Uvery poskytnuté klientom vamortizovanej hodnote k 31. As at 31 December 2023, Loans and receivables from customers
decembru 2023 su nasledovné. at amortised cost are as follows.
(EUR “000) / Stage 1 / Stage 2 / Stage 3 [ Total
Hrubd ictovna hodnota / Gross carrying amount
Verejna sprava / Public administration 431704 30186 17 - 461907
Korporatni klienti / Corporate clients 1952 516 1205185 69 195 617 3227513
Retail 7405491 554 056 94 060 - 8053607
Hypotekarne tvery / Mortgage loans 6234 094 213047 23683 - 6470824
Spotrebné uvery / Consumer loans 284 348 39495 10212 - 334 055
Krediitné karty / Credit cards 23305 7797 1059 - 32 161
Kontokorentné uvery / Overdrafts 12195 9489 1192 - 22876
MicroSME / MicroSME 300091 111810 36737 - 448638
Stavebné uvery / Buliding loans 84299 7624 41821 - 96 744
Pohladavky z financného lizingu / Finance lease receivables 467 159 164 794 16 356 - 648 309
Spolu / Total 9789711 1789427 163 272 617 11743027
Opravné polozky / Impairment losses
Verejna sprava / Public administration (68) (64) (17) - (149)
Korporatni klienti / Corporate clients (4851) (16 265) (36 604) (225) (57 945)
Retail (8223) (35344) (47 083) - (90 650)
Hypotekarne uvery / Mortgage loans (1752) (12062) (6 163) - (19977)
Spotrebné uvery / Consumer loans (1175 (2 186) (6172) - (9473
Kreditné karty / Credit cards (63) (1033) (784) - (1880)
Kontokarentné uvery / Overdrafts (60) (1925) (858) - 2 843)
MicroSME / MicroSME (3230) (13069 (26011) - 42 310)
Stavebné uvery / Buliding loans (64) (834) (2 305) - (3203)
Pohladavky z financného lizingu / Finance lease receivables (1939) (4235) (4790) - (10 964)
Spolu / Total (pozn. ¢ / note 15) (13142) (51673) (83 704) (225)  (148744)
Cistd (ictovnd hodnota / Net carrying amount
Verejna sprava / Public administration 431636 30122 - - 461758
Korporatni klienti / Corporate clients 1947 665 1188920 32591 392 3169568
Retail 7397 268 518712 46 977 - 7962957
Hypotekarne uvery / Mortgage loans 6232 342 200 985 17520 - 6450847
Spotrebné uvery / Consumer loans 283233 37309 4040 - 324 562
Kreditné karty / Credit cards 23242 6764 275 - 30281
Kontokorentné dvery / Overdrafts 12135 7564 334 - 20033
MicroSME / MicroSME 296 861 98741 10726 - 406 328
Stavebné tvery / Buliding loans 84235 6790 2516 - 93541
Pohladavky z financného lizingu / Finance lease receivables 465220 160 559 11566 - 637 345
Uvery poskytnuté kiientom v amortizovanej hodnote 9776 569 1737754 79568 392 11594 282

/ Loans and receivables from customers at amortised cost
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Uvery  poskytnuté  klientom  vamortizovanej  hodnote As at 31 December 2022, Loans and receivables from customers
k31. decembru 2022 st nasledovné. at amortised cost are as follows.

(EUR “000) / Stage 1 / Stage 2 / Stage 3 [Motal

Hruba tictovna hodnota / Gross carrying amount

Verejna sprava / Public administration 328 456 5236 24 - 333716

Korporatni klienti / Corporate clients 1704614 1210627 52 094 614 2967949

Retail 6693175 904 844 75964 - 7673983

Hypotekérme uvery / Mortgage loans 5792516 324978 19658 - 6137152
Spotrebné dvery / Consumer loans 160776 136 531 7432 - 304 739
Kreditné karty / Credit cards 17 548 11029 751 - 29328
Kontokorentné uvery / Overdrafts 18529 11696 1120 - 31345
MicraSME / MicroSME 274 446 144 095 23266 - 441807
Stavebné uvery / Buliding loans 175 12234 5932 - 108 341
Pohladavky z financného lizingu / Finance lease receivables 339185 264281 17805 - 621271
Spolu/ Total 8726245 2120707 128 082 614 10975648
Opravné poloZky / Impairment losses

Verejna sprava / Public administration (58) (15) (24) - (97)

Korporatni klienti / Corporate clients (3152) (28 803) (39 083) (447) (71 485)

Retail (6733) (52 241) (36 523) - (95 497)

Hypotekarne tvery / Mortgage loans (3 046) (14 994) (5 054) - (23 094)
Spotrebné dvery / Consumer loans (313) (5574) (3832) - 9719
Kreditné karty / Credit cards (14) (1244) (517) - (1775)
Kontokorentné uvery / Overdrafts (11) (1599 (847) - 24517)
MicroSME / MicroSME 2001) (19882) (17921) - (39804)
Stavebné dvery / Buliding loans (96) (884) (3079 - 4059
Pohladavky z financného lizingu / Finance lease receivables (1252) (8 064) (5279 - (14 595)
Spolu/ Total (pozn. & / note 15) (9943) (81059 (75630)  (447)  (167079)
Cisté tictovné hodnota / Net carrying amount

Verejna sprava / Public administration 328398 5221 - - 333619

Korporatni klienti / Corporate clients 1701462 1181824 13011 167 2896464

Retail 6 686 442 852 603 39441 - 7578486

Hypotekarne tvery / Mortgage loans 5789470 309 984 14 604 - 6114058
Spotrebné uvery / Consumer loans 160 463 130 957 3600 - 295020
Kreditné karty / Credit cards 17 534 9785 234 - 27 553
Kontokorentné uvery / Overdrafts 18518 10097 279 - 28894
MicroSME / MicroSIME 272 445 124213 5345 - 402 003
Stavebné uvery / Buliding loans 90079 11350 2853 - 104282
Pohladavky z financného lizingu / Finance lease receivables 337933 256217 12526 - 606 676

0vew poskytnuté klientom v amortizovanej hodnote

/ Loans and receivables from customers at amortised cost 8716302 2039648 52452 167 10808 569
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7.1 Pohladavky z finanéného lizingu / Finance lease receivables

CSOB Skupina ako prenajimatel vykézala Cisté investicie do
finanéného lizingu na riadku Uvery poskytnuté klientom v
amortizovanej hodnote. Lizingové zmluvy zahfiaju auta a ostatné
technicke vybavenie.

Na zmiernenie rizika spojeného s pravami, ktoré si ponechava v
podkladovych aktivach pouziva CSOB Skupina klauzulu o spatnom
odkupe v zmluve. Zmluvné podmienky na uplatnenie klauzuly o
spatnom odkupe s zahrnuté v produktoch a prislichajucich
procesach.

K 31. decembru 2023 ak 31. decembru 2022 je rekonciliacia
medzi minimalnymi nediskontovanymi lizingovymi splatkami a
cistymi investiciami do financného prenajmu (suc¢asna hodnota
budtcich lizingovych splatok) nasledovna.

{2V R]

/ Minimum lease
payments

CSOB Group as a lessar reported net investments in finance lease
under loans and receivables from customers at amortised cost.
Lease contracts relate to cars and other technical equipment.

To mitigate risks associated with any rights related to the
retention of the underlying assets, CSOB Group uses buy-back
clause in the contract. Terms and conditions for enforcement of
buy-back clause are incorporated in the products and in the
related processes.

The table below shows the reconciliation between the minimum
undiscounted lease payments and the net investments in finance
lease (present value of future lease payments) as at 31 December
2023 and as at 31 December 2022,

/ Minimum lease
payments

/ Net present value of
lease payments

/ Net present value of
lease payments

Pohladavky z financného lizingu / Finance lease receivable

Do 1 roka / Not later than 1 year 269 026 242 389 253544 236 108
Nad 1 rok az do 2 rokov / Later than 1 year and not later than 2 years 218721 200908 196 108 184 999
Nad 2 roky az do 3 rokov / Later than 2 years and not later than 3 years 160 851 150 323 139 066 132768
Nad 3 roky az do 4 rokov / Later than 3 years and not later than 4 years 97196 92121 82786 79778
Nad 4 roky az do 5 rokov / Later than 4 years and not later than 5 years 43743 474 37392 36 161
Nad 5 rokov / Later than 5 years 28190 26 968 24431 23316
Spolu/ Total 817727 754 450 733327 693 130
Oapacet buddcich financnych vynosov (nerealizované vynosy z

financného lizingu) (63277) (40197

/Less: future finance income (unrealized finance lease income)

Opravnd poloZka k nevymoZitelnym lizingovym splatkam (3.343) (3.343) (3614) (3614)

/Allowance for uncollectible lease payments
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8 DLHOVE CENNE PAPIERE V AMORTIZOVANEJ HODNOTE
/ DEBT SECURITIES AT AMORTISED COST

K 31. decembru 2023 a k 31. decembru 2022 boli vSetky dlhoveé
cenné papiere v amortizovanej hodnote klasifikované v stupni 1.

As at 31 December 2023 and as at 31 December 2022, all Debt
securities at amortised cost were classified in Stage 1.

(EUR “000)

Hruba (ctovna hodnota / Gross carrying amount

Statne dlhové cenné papiere / Government debt securities 2178 840 2006 645
Dihopisy bank / Bank bonds 151693 131937
Hrubéd dactovna hodnota / Gross carrying amount 2330533 2138582
Opravné polozky / Impairment

Opravné polozky Statne dihové cenné papiere / Impairment losses on government debt securities (36) (34)
Opravné polozky Dlhopisy bank / Impairment losses on bank bonds (61) (65)
Opravné poloZky / Impairment (pozn. ¢ / note 15) 97) (99
Dihové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost 2330436 2138483

K 31. decembru 2023, CSOB Skupina drzala v portféliu Dihové
cenne papiere v amortizovanej hodnote aktiva v Cistej UCtovnej
hodnote 434 537 tis. EUR (31. decembru 2022: 729 599 tis. EUR),
ktorymi je zabezpeCeny prijaty Uver od bank a ktoré su vykazaneé
v konsolidovanom vykaze o financnej situacii na riadku ,z toho:
zalozené ako kolateral”. Vid pozn. ¢. 17 a 36.

Za rok konciaci sa 31. decembra 2023 CSOB Skupina oduétovala
dihové cenné papiere v nominalnej hodnote 228 tis. EUR (za rok
konciaci sa 31. decembra 2022: 6 500 tis. EUR). Strata z predaja vo
vySke 0 tis. EUR (za rok konciaci sa 31. decembra 2022: (2 536) tis.
EUR) bol vykazany v konsolidovanom vykaze ziskov a strat a iného
komplexného vysledku na riadku ,Cisty realizovany zisk
z financnych nastrojov v amortizovanej hodnote”.
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As at 31 December 2023, CSOB Group held in the portfalio of Debt
securities at amortised cost assets at net carrying amount of EUR
434 537 thousand (31 December 2022: EUR 729 599 thousand),
placed as collateral for a loan received from banks and reported
inthe Consolidated Statement of Financial Position under “of
which: pledged as collateral”. See note 17 and 36.

For the year ended 31 December 2023, CSOB Group derecognised
debt securities with nominal value EUR 278 thousand (for the year
ended 31 December 2022: EUR 6 500 thousand). The loss from
sale 0 thousand (for the year ended 31 December 2022: EUR
(2 536) thousand) was reported in the Consolidated Statement of
Profit or Loss and Other Comprehensive Income under “Net
realized result from financial instruments measured at amortised
cost”.
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9 INVESTICIE V SPOLOCNYCH PODNIKOCH
/ INVESTMENTS IN JOINT VENTURES
Nasledujica tabulka predstavuje investicie v spoloénych Table below shows the investments in s joint ventures. The
podnikoch. Percentualne podiely st zhodné s percentualnymi percentage-share equates to the percentage of voting rights.

podielmi na hlasovacich pravach.

/ IFRS classification / Share in % / Acquisition price and Carrying amount

Monilogi s.r.o. Spoloény podnik / Joint venture 10% 280 514
Investicie v spolo€nych podnikoch / Investments in joint 280 514
ventures

Monilogi s.r.o. bola zaloZena dna 13.1.2022 spolocenskou Monilogi s.ro. was founded on 13.1.2022 by articles of
zmluvou a diia 10.5.2022 vznikla zapisom do Obchodného association and on 10.5.2022 it was created by entry in the
registra. Ide o spolocny podnik, ktorého zakladatelmi st slovenske Commercial Register. It is a joint venture, the founders of which
banky. Hlavnou Cinnostou spolocného podniku je poskytovanie are Slovak banks. The main activity of the joint venture is the
sluZieb (spracovanie a sprava hotovosti). provision of services (cash processing and management).
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10 HMOTNY MAJETOK A INVESTICIE DRZANE NA

: /
/ Investment /ti?lii?]n: equi r/ngi o u/i 0:::: / Other / Assetsin  Acquisition e
property 9 quip quip operating leases

Obstaravacia cena k 1.1.2023 / Cost as at 1 January 2023 12502 145 940 13957 7190 32609 89273 766 302 237
Prirastky / Additions 27 18 587 4 134 - 32401 33171
Presuny / Transfers - 688 875 22 1629 28068 (31282) -
Ubytky / Disposals (1) (2241) (3220) (488) (3506) (31017) - (40483)
Iné presuny / Other transfer - (1383) - - - - (1383)
Obstaravacia cena k 31.12.2023
/ Cost as at 31 December 2023 12518 143 022 12199 6728 30 866 86324 1885 293542
Oprévky k 1.1.2023
/ Accumulated depreciation as at 1 January 2023 (3 689) (68303) (11891) (6 867) (23 455) (31487) - (145691)
Odpisy / Depreciation (453) (4579) (1362) (160) (1781) - - (8339
Ubytky / Disposals - 2100 3131 486 2549 - - 8266
Odpisy operativneho lizingu ) ) i i i i
/ Operating lease depreciation (14461) (14461)
Ubytky na operativnom lizingu ) ) i i 5) 20148 . 20143

/ Operating lease disposals
Iné presuny / Other transfer - 997 (53) - - - - 944
Oprévky k 31.12.2023

/ Accumulated depreciation as at 31 December 2023 (@) (69785) (10175) (6541) (226%2) (25800 - (139134)
Opravné polozky k 1.1.2023 } } ;

/ Impairment losses as at 1 January 2023 (102 (1854) (275) (198) (2429)
Tvorba / Creation (pozn. €. / note 15) - - - - - (193) (193)
Rozpustenie / Release (pozn. €./ note 15) 102 438 - - 66 - 606
Pouzitie / Use (pozn. €. / note 15) - - - - - - -
Opravné polozky k 31.12.2023 ) ) ) )

/ Impairment losses as at 31 December 2023 (1416) (209) (331) (2016)
Zostatkovd hodnota k 31.12.2023 8317 71821 2024 187 7965 60133 1885 152392

/ Net book value as at 31 December 2023
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: /
/ Investment J La'.]d _and . Sy / Ui / Assetsin  Acquisition s
buildings  equipment  equipment / Other .
property operating leases

Obstaravacia cena k 1.1.2022 / Cost as at 1 January 2022 13354 160 936 13991 8005 33383 89 683 1632 320984
Prirastky / Additions 23 16 - 2 107 - 25841 25989
Presuny / Transfers - 1455 863 48 2867 21474 (26 707) -
Ubytky / Disposals (8) (17 295) (902) (885) (3762) (21884) - (44736)
Iné presuny / Other transfer (867) 828 5 20 14 - - -
Obstaravacia cena k 31.12.2022
/ Cost s at 31 December 2022 12502 145 940 13957 7190 32609 89273 766 302237
Opravky k 1.1.2022
/ Accumulated depreciation as at 1 January 2022 (3372 (73027) (11039) (7421) (23385) (291968) - (148212)
Odpisy / Depreciation (486) (4 825) (1734) (311) (2504) - - (9860)
Ubytky / Disposals - 9686 886 881 2706 - - 14159
Odpisy operativneho lizingu ) ) i i i
/ Qperating lease depreciation (239) (14837) (15136)
Ubytky na operativnom lizingu . . i i 40 13318 . 13358

/ Operating lease disposals
Iné presuny / Other transfer 170 (137) (4) (16) (13) - - -
Opravky k 31.12.2022

/ Accumulated depreciation as at 31 December 2022 (3 688) (68:303) (11891) (6:867) (23455) (31487) - (145691)
Opravné polozky k 1.1.2022 ) ) )

/ Impairment losses as at 1 January 2022 (172) (1881) (275) (208) (2536)
Tvorba / Creation (pozn. €./ note 15) - (1769) - - - - - (1769)
Rozpustenie / Release (pozn. €. / note 15) 70 - - - - 10 - 80
Pouzitie / Use (pozn. ¢. / note 15) - 1796 - - - - - 1796
Opravné polozky k 31.12.2022 ) ) )

/ Impairment losses as at 31 December 2022 (102) (1854) (275) (198) (2429)
Zostatkovd hodnota k 31.12.2022 8712 75783 2066 323 8879 57 588 766 154117

/ Net book value as at 31 December 2022
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101 Investicny nehnutelny majetok / Investment property

K 31. decembru 2023, CSOB Skupina vlastnila pozemky a budovy
prenajimané inym osobam v celkovej zostatkovej hodnote 8 377
tis. EUR (k 31. decembru 2022: 8 712 tis. EUR). Celkové vynosy z
prendjmu investicneho nehnutelného majetku predstavovali 974
tis. EUR (k 31. decembru 2022: 1 201 tis. EUR) a s prezentované
na riadku ,Ostatny prevadzkovy vysledok” v konsolidovanom
wykaze ziskov a strat a iného komplexného vysledku. Odpisy
zinvesticneho nehnuteného majetku su prezentované na riadku
,Ostatny prevadzkovy vysledok” vo vysSke (453) tis. EUR (k 31.
decembru 2022: (486) tis. EUR). Uttovna hodnota investiéného
nehnutelného majetku sa priblizuje k ich realnym hodnotam.
Podstatna Cast investicneho nehnutelneho majetku  bola
obstarana od nezavislej tretej strany v priebehu roka 2017,

10.2 Operativny lizing / Operating lease

K 31. decembru 2023 a k 31. decembru 2022 CSOB Skupina ako
prenajimatel vykazala nasledujuci majetok prenajaty klientom na
operativny lizing.

As at 31 December 2023, CSOB Group owns land and buildings
rented to other parties with a total net book value of EUR 8 377
thousand (31 December 2022: EUR 8 712 thousand). Total rental
income earned from investment property amounted to EUR 974
thousand (31 December 2022: EUR 1201 thousand) and is
presented under “Other operating result” in the Consolidated
Statement of Profit or Loss and Other Comprehensive Income. The
depreciation of investment property is presented under “Other
operating result” and amounted to EUR (453) thousand (31
December 2022: EUR (486) thousand). The carrying values of
investment property approximate to their fair values since
substantial values of the investment properties were acquired
during 2017 from independent third parties.

As at 31 December 2023 and as at 31 December 2022, CSOB
Group as a lessor reported below assets leased to customers
under operating lease.

Machinery

(EUR '000) Motor vehicles and equipment Total
31.12.2023

Hrubd Gétovna hodnota / Gross carrying amount 69177 17147 86 324
Oprévky / Accumulated depreciation (19939) (5861) (25 800)
Opravné polozky / Impairment losses (391) - (391)
Cista Gétovna hodnota / Net carrying amount 48 847 11286 60133
31.12.2022

Hrubd Gctovna hodnota / Gross carrying amount 70102 19171 89273
Opravky / Accumulated depreciation (24 394) (7093) (31487)
Opravné polozky / Impairment losses - - -
Cista Gétovna hodnota / Net carrying amount 45708 12078 57786

Nasledujica tabulka uvadza prehlad buddcich minimalnych
lizingovych splatok z nevypovedatelnych operativnych prenajmov
k31. decembru 2023 a 31. decembru 2022.

The following table summarises future minimum lease payments
receivable under non-cancellable operating leases as at
31 December 2023 and 31 December 2022.

(EUR '000)

Do 1 roka / Not later than 1 year 14189 15234
Nad 1 rok az do 2 rokov / Later than 1 year and not later than 2 years 10201 9882
Nad 2 roky az do 3 rokov / Later than 2 years and not later than 3 years 6 866 6155
Nad 3 roky az do 4 rokov / Later than 3 years and not later than 4 years 3881 3352
Nad 4 roky az do 5 rokov / Later than 4 years and not later than 5 years 1867 1227
Nad 5 rokov / Later than 5 years 351 172
Spolu / Total 37355 36 022
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1 NEHMOTNY MAJETOK / INTANGIBLE ASSETS

/ Acquired  / Intemally generated

software

/ Other intangible
assets

/ Acquisition
software

Obstaravacia cena k 1.1.2023 / Cost as at 1 January 2023 41751 107 451 2512 32171 183 897
Prirastky / Additions 1466 32900 34 366
Presuny / Transfers 1661 1473 - (3134) -
Ubytky/ Disposals (2363) - (156) (1135) (3 654)
Obstaravacia cena k 31.12.2023/ Cost as at 31 December 2023 42521 108 924 2 356 60 808 214609
Opravky k 1.1.2023 / Accumulated amortisation as at 1 January 2023 (34699) (23 490) (264) - (58 453)
Odpisy / Amortisation (2618) (8052) (5) (10 675)
Ubytky / Disposals 2359 - 156 - 2515
Opravky k 31.12.2023 / Accumulated amortisation as at 31 December 2023 (34 958) (31542) (113) - (66 613)
Opravné polozky k 1.1.2023 / Impairment losses as at 1 January 2023 (152) (1188) - (910) (2 250)
Tvorba / Creation (pozn. €./ note 15 - (2 268) (2 268)
Rozpustenie / Release (pozn. €./ note 15) 152 - - - 152
Pouzitie / Use (pozn. €. / note 15) - - 910 910
Opravné polozky k 31.12.2023 / Impairment losses as at 31 December 2023 - (3 456) - - (3 456)
Zostatkova hodnota k 31.12.2023 / Net book value as at 31 December 2023 7563 73926 2243 60 808 144 540

Aka najvacsie polozky na Géte obstarania vykazuje CSOB Skupina
interne vyvijany softver - vyvijany produkcny system, ktorého
zaradenie do uZivania sa oCakava postupne podla dokoncenia
vnasledujucich rokoch 2024 - 2026 askupinu strategickych
projektov naplfajdcich nadu digitalnu stratégiu s otakavanym
postupnym zaradovanim do uzivania, Ciastocne uz v roku 2024.

80

As the largest items in the acquisition account, CSOB Group
reports internally developed software - a production system under
development, which is expected to be phased into use according
to completion in the following years 2024-2026, and a group of
strategic projects fulfilling our digital strategy with an expected
gradual phasing into use, partly as early as 2024.
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/ Acquired  / Internally generated

software

/ Other intangible / Total

assets

/ Acquisition
software

Obstaravacia cena k 1.1.2022 / Cost as at 1 January 2022 77542 25292 3395 81007 187 236
Prirastky / Additions - - - 35149 35149
Presuny / Transfers 1820 82159 (83979) -
Ubytky / Disposals (37 605) (883) - (38 488)
Obstaravacia cena k 31.12.2022 / Cost as at 31 December 2022 41757 107 451 2512 32177 183 897
Opravky k 1.1.2022 / Accumulated amortisation as at 1 January 2022 (66 924) (16 811) (1074) - (84 809)
Odpisy / Amortisation (5152) (6679) (73) (11904)
Ubytky / Disposals 37377 - 883 - 38260
Opravky k 31.12.2022 / Accumulated amortisation as at 31 December 2022 (34699) (23 490) (264) - (58 453)
Opravné polozky k 1.1.2022 / Impairment losses as at 1 January 2022 (221) (1188) - (910) (2319)
Rozpustenie / Release (pozn. €. / note 15) 69 - - - 69
Opravné polozky k 31.12.2022 / Impairment losses as at 31 December 2022 (152) (1188) - (910) (2 250)
Zostatkova hodnota k 31.12.2022 / Net book value as at 31 December 2022 6906 82773 2248 31267 123194

Aka najvacsie polozky na Géte obstarania vykazuje CSOB Skupina
interne vyvijany softver - vyvijany produkcny system, ktorého
zaradenie do uzivania sa oCakava postupne podla dokoncenia
vnasledujucich rokoch 2023 - 2026 a skupinu strategickych
projektov naplfiajicich nasu digitalnu stratégiu s o¢akavanym
postupnym zaradovanim do uzivania, Ciastocne uz v roku 2023.

CSOB Skupina k 31. decembru 2023 prehodnotila vysku
opravnych poloziek k nehmotnému majetku. Tvorba opravnych
poloZiek bolo vo vyske (1 207) tis. EUR (31. december 2022: Cisté
rozpustenie 69 tis. EUR) bola zdovodu zniZenia schopnosti
vybranych druhov  majetku  vytvarat  dostatocné  budUce
ekonomicke Uzitky.

As the largest items in the acquisition account, CSOB Group
reports internally developed software - a production system under
development, which is expected to be phased into use according
to completion in the following years 2023-2026, and a group of
strategic projects fulfilling our digital strategy with an expected
gradual phasing into use, partly as early as 2023.

As at 31 December 2022 CSOB Group reassessed impairment for
Intangible assets. Creation of impairment losses was of EUR
(1207) thousand (31 December 2022: net release of EUR 69
thousand) was due to the decrease of ability to generate
sufficient future economic benefits of specific types of assets.
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12 AKTIVA S PRAVOM NA UZIVANIE
/ RIGHT OF USE ASSETS

(EUR “000) / Land and Buildings / Total
Obstaravacia cena k 1.1.2023 / Cost as at 1 January 2023 46 907 46 907
Prirastky / Additions 180 180
Ubytky / Disposals (1879) (1879)
Obstaravacia cena k 31.12.2023 / Cost as at 31 December 2023 45208 45 208
Opravky k 1.1.2023 / Accumulated depreciation as at 1 January 2023 (18 451) (18 451)
Odpisy / Depreciation (4819) (4819)
Ubytky / Disposals 1767 1767
Opravky k 31.12.2023/ Accumulated depreciation as at 31 December 2023 (21503) (21503)
Opravné polozky k 1.1.2023 / Impairment losses as at 1 January 2023 (449) (449)
Tvorba / Creation (pozn. ¢. / note 15) (145) (145)
Rozpustenie / Release (pozn. €./ note 15) 12 112
Opravné polozky k 31.12.2023 / Impairment losses as at 31 December 2023 (482) (482)
Zostatkova hodnota k 31.12.2023 / Net book value as at 31 December 2023 23223 23223
(EUR “000) / Land and Buildings / Total
Obstaravacia cena k 1.1.2022 / Cost as at 1 January 2022 48 455 48 455
Prirastky / Additions 599 599
Ubytky / Disposals (2 147) (2147)
Obstaravacia cena k 31.12.2022 / Cost as at 31 December 2022 46 907 46 907
Opravky k 1.1.2022 / Accumulated depreciation as at 1 January 2022 (15 230) (15 230)
Odpisy / Depreciation (5137) (5137)
Ubytky / Disposals 1916 1916
Opravky k 31.12.2022 / Accumulated depreciation as at 31 December 2022 (18 451) (18 451)
Opravné polozky k 1.1.2022 / Impairment losses as at 1 January 2022 (396) (396)
Tvorba / Creation (pozn. €./ note 15) (119) (119)
Rozpustenie / Release (pozn. €./ note 15) 66 66
Opravné polozky k 31.12.2022 / Impairment losses as at 31 December 2022 (449) (449)
Zostatkova hodnota k 31.12.2022 / Net book value as at 31 December 2022 28007 28007
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Za rok kongiaci sa 31. decembra 2023 CSOB Skupina vykazala
trokovy naklad z lizingoveho zavazku vo vyske (351) tis. EUR (za
rok konciaci sa 31. decembra 2027: (155) tis. EUR) na riadku
,Naklady podobné drokom” a variabilné lizingové naklady
nezahrnuté v lizingovom zavazku vo vyske (269) tis. EUR (za rok
konciaci sa31. decembra 2022: (512) tis. EUR) na riadku “Ostatné
prevadzkove naklady”.

Za rok kongiaci sa 31. decembra 2023 CSOB Skupina vykazala na
riadku  “Ostatné prevadzkove naklady” naklady spojené
s kratkodobymi lizingami vo vyske (2) tis. EUR (za rok koncCiaci sa
31. decembra 2022: (117) tis. EUR) a naklady spojené s lizingami
s nizkou hodnotou vo vyske (886) tis. EUR (za rok konCiaci sa 31.
decembra 2022: (679) tis. EUR).

K 31. decembru 2023 CSOB Skupina vykézala opravné polozky vo
vySke 482 tis. EUR (k 31. decembru 2022: 449 tis. EUR) k aktivam
s pravom na uzivanie. Vsetky ostatné kancelarske priestory boli
vyuzivane a pripadne zlavy z najomneho boli zatctovane ako
modifikacia.
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For the year ended 31 December 2023, CSOB Group reported
interest expense on lease liability in the amount of EUR (351)
thousand (for the year ended 31 December 2022: EUR (155)
thousand) under “Expense similar to interest” and expenses
related to variable expenses not included in lease liability in the
amount of EUR (269) thousand (for the year ended 31 December
2022: EUR (512) thousand) under “Other operating expenses”.

For the year ended 31 December 2023, CSOB Group reported
under “Other operating expenses” expenses related to short-term
leases in the amount of EUR (2) thousand (for the year ended 31
December 2022: EUR (117) thousand) and expenses related to
leases with low value in the amount of EUR (886) thousand (for
the year ended 31 December 2022: EUR (679) thousand).

Asat 31 December 2023 CSOB Group reported impairment of EUR
487 thousand (as at 31 december 2022: EUR 449 thousand) for
Right of use assets. All other offices were in use and the rent
concessions were accounted for as modification.
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13 MAJETOK URCENY NA PREDAJ
/ ASSETS HELD FOR SALE

K 31. decembru 2023 CSOB Skupina drzala pozemky a budovy s As at 31 December 2023, CSOB Group held Lands and buildings
Cistou Uctovnou hodnotou vo vyske 3 398 tis. EUR (k 37. with the net book value of EUR 3 398 thousand (as at 31
decembru 2022: 4 444 tis. EUR) ako ,Majetok urceny na predaj”. December 2022: EUR 4 444 thousand) under “Assets held for
Potas roku 2023 CSOB Skupina predala pozemky a budowy s sale”.

Cistou UcCtovnou hodnotou vo vyske 1 046 tis. EUR (pocas roka During 2023, CSOB Group sold Lands and buildings with the net
2022: 188 tis. EUR) klasifikované ako ,Majetok urceny na predaj”. book value of EUR 1 046 thousand (during year 2022: EUR 188

Realizovany zisk z predaja vo vyske 223 tis. EUR (k 31. decembru thousand) classified as *Assats held for sale”

2022: 768 tis. EUR) bol vykazany v konsolidovanom vykaze ziskov The realised gain from the sale of 223 tis. EUR (as at 31 December
astrat ainého komplexného wysledku na riadku ,0Ostatny 2022: EUR 768 thousand) is reported in the Consolidated
prevadzkovy vysledok”. Statement of Profit or Loss and Other Comprehensive Income

under “Other operating result”.

14 OSTATNE AKTIVA / OTHER ASSETS

(EUR "000)

Ostatné financné aktiva / Other financial assets

Pohladavky zo zictovania / Advances 18591 18128
Zmena realnej hodnoty zabezpecenej polozky / Fair value changes of hedged item (pozn. €. / note 35) (96 428) (259 975)
Zabezpecovacie derivaty / Hedging derivatives (pozn. €. / note 35) 230196 312 201
Iné aktiva / Other assets 5947 5403
Spolu/ Total 158 306 75757
Opravné polozky / Impairment losses (pozn. €. / note 15) (6 460) (6 603)
Ostatné financné aktiva / Other financial assets 151 846 69154

Ostatné nefinancné aktiva / Other non-financial assets

Naklady buducich obdobi / Prepaid charges 4621 8693
Prijmy buddcich obdobi iné ako Groky / Accrued non-interest income 8874 3020
Ostatné nefinancné aktiva / Other non-financial assets 13495 11713
Ostatné aktiva / Other assets 162 629 80 867
K 31. decembru 2023 CSOB Skupina dr7ala nefinan¢né aktiva As at 31 December 2023, CSOB Group possessed non-financial
z finanéného lizingu (prevazne auta) v Cistej Uctovnej hodnote 748 assets from financial leases (mainly cars) with the net book value
tis. EUR (k 31. decembru 2022: 769 tis. EUR) a nefinancné aktiva of EUR 748 thousand (as at 31 December 2022: EUR 769
z operativneho lizingu (prevazne auta) v Cistej Uctovnej hodnote 2 thousand) and non-financial assets from operating leases (mainly
394 tis. EUR (k 31. decembru 2022: 1 926 tis. EUR) vykazané na cars) with the net book value of EUR 2 394 thousand (as at 31
riadku “Ostatné aktiva”. Tieto aktiva st v procese predaja. December 2022: EUR 1 926 thousand) reported under “Other

assets”. CSOB Group is in the process of selling them.

84



Ceskoslovenska obchodna banka, a.s.
Poznamky k kansolidovanym Gctovnym vykazom za rok konciaci sa 31. decembra 2023 zostavena podla Medzinrodnych Standardov financného vykaznictva v zneni prijatom Eurapskou Gniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

15 OPRAVNE POLOZKY A REZERVY NA PODSUVAHOVE
RIZIKA
/ IMPAIRMENT LOSSES AND PROVISIONS FOR OFF-
BALANCE SHEET RISKS

Nasledujice tabulky ukazuju Opravné polozky a rezervy Tables below show Impairment losses and Provisions for off-
na podstvahové rizika vypotitané ako ECL a detail riadku Uvery balance sheet risks calculated as ECL and the detail of Loans and
poskytnute klientom v amortizovanej hodnote po produktoch k 37, receivables from customers at amortised cost by class of financial
decembru 2023 a k 31. decembru 2022. assets as at 31 December 2023 and as at 31 December 2022,

/ Change in credit risk

/ Origi- ! without transfer / Change in Ll / Reco-veries
.~ Derecog- credit risk - fication p
nation o between Stages .
nition . transfer between  (forborne)
(change in PD/ LGD/ Stages *
EAD) * 9
Financné aktiva v redlnej hodnote preceriované cez iny komplexny vysledok / Financial assets at fair value through other comprehensive income (pozn. c. / note 5)
Stuperi 1/ Stage 1 110 - (5) 60 - - - - 165
Stupeni 2 / Stage 2 14 - - (106) - - - - 8
Spolu / Total 224 - (5) (46) - - - - 173 -

Pohladavky vaci bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost (pozn. ¢. / note 6)

Stupen 1/ Stage 1 6 30 - (6) - - - - 30
Stupen 3/ Stage 3 2788 2917 (1834) (491) - - - - 3380
Spolu / Total 2794 2947  (1834) (497) 2947 - - - 3qo -

Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (pozn. ¢ / note 7)

Stupe 1/ Stage 1 9943 4369 (654) (2327) 1870 (61) - 2 13142
Stupen 2/ Stage 2 81059 8677  (3761) (14937) (19039) (408) - 82 51673
Stupen 3/ Stage 3 75630 2555 (6617) (1857) 23 567 2028  (13199) 1597 83704 (1498)
POCI S2 - - - - 15 - - - 15
POCI S3 447 - (1) 40 (97) 206 (385) - 210 -
Spolu / Total 167079 15601 (11033) (19.081) 6316 1765 (13584) 1681 148 744 (1498)

Dihové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost (pozn. ¢. / note 8)

Stuperi 1/ Stage 1 99 10 (1) (1) - - - - 97

Spolu / Total 99 10 (1) (11) - - - - 97 -
Rezervy na podstivahove rizika / Provisions for off-balance sheet risks (pozn. c. / note 23.1)

Stupen 1/ Stage 1 892 148 (1) (339) 74 - - 4 778

Stuperi 2 / Stage 2 1989 863 (1) (569) (374) (3) - - 1905

Stupen 3/ Stage 3 944 265 (885) (45) 15 - - - 294

Spolu / Total 3825 1276 (887) (953) (285) (3) - 4 2977

Opravné polozky a rezervy

na podstvahoveé rizika

/ Impairment losses and 174021 19834 (13759) (20 628) 6128 1556 (13 199) 1685 155191 (1498)
Provisions for off-balance

sheet risks

*vykazané v konsolidovanom vykaze ziskov a strat a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsiuvahove rizikd”
/ reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks
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- / Change in credit . . / Modi- : /
J O_ng|; J Def‘*.mg; risk with(?ut trangfor ! Change in cradit fication plim Recoveries *
nation nition betwaen Stages risk - transfer (forbome) * offs/ ceding
’ between Stages *
(change in PD/ LGD/
EAD) *

Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (pozn. ¢ / note 7)

Stuperi 1/ Stage 1 58 33 (1) (15) (7) - - - 68

Stuperi 2 / Stage 2 15 - - (3) 52 - - - 64

Stuperi 3/ Stage 3 24 - - (7) - - B 17

Verejna sprava

/ PuJinc ;)dministration 9 3 m (29) 4 ’ ’ ’ 149 i
Stuperi 1/ Stage 1 3152 1608 (123) (837) 1053 (5) - 3 4851

Stupeni 2/ Stage 2 28804 3842 (614) (11581) (4158) (28) - - 16 265 -
Stuperi 3/ Stage 3 39083 1203 (2 262) (1712) 5380 404 (5317) (175) 36604 (105)
POCI S2 - - - - 15 - - - 15 -
POCI S3 447 - (1) 40 (97) 206 (385) - 210

Korporétni klienti

/ g; rporate clients 71486 6653 (3000) (14 090) 2193 577 (5702) (172) 57945 (105)
Stuperi 1/ Stage 1 6732 2728 (530) (1 475) 824 (56) - (1) 8223

Stupen 2/ Stage 2 52241 4835 (3147) (3353) (14933) (380) - 82 35343 -
Stuperi 3/ Stage 3 36523 1352 (4 355) (138) 18187 1624 (7 882) 1772 47083 (1393
Retail 95496 8915 (8032) (4 966) 4078 1188 (7 882) 1853 90650 (1393)
Stuperi 1/ Stage 1 3045 302 (125) (1414) (58) 2 - - 1752

Stuperi 2/ Stage 2 14 994 146 (664) - (2482) 68 - - 12062 -
Stuperi 3/ Stage 3 5054 - (666) 372 1633 4 (226) (18) 6163 (68)
Hypotekarne dvery /

fr i oans 4 23093 M8 (1455 (1042) (907) & (226) (18 19977 (68)
Stuperi 1/ Stage 1 313 181 (72) 25 668 - - - 1115 -
Stuperi 2/ Stage 2 5574 810 (565) (1649 2053) 29 - 0 2186 -
Stuperi 3/ Stage 3 3872 21 (191) & 1688 2 (298 706 6172 (304)
Spotrebné dve,

/p(,a‘ansumer /u;};;s 9719 1312 (828) (1542) 303 67 (298) 746 9473 (304)
Stuperi 1/ Stage 1 14 17 2) 7 33 - - - 63 -
Stuperi 2/ Stage 2 1244 54 (58) 70 277) - - - 1033 -
Stuperi 3/ Stage 3 517 25 (39) 151 223 (142) - 49 784 (66)
Kreditné ka
J Credit carZsy 1775 90 (99 228 21) (142) - 49 1880 (66)
Stuperi 1/ Stage 1 17 190 %) 7 (137) - - - 60

Stuperi 2/ Stage 2 1599 709 (225) 174 (374) - - 2 1925 -
Stuperi 3/ Stage 3 841 38 201) (295) 1450 (1) (1338) 364 858 (84)
Kontokorentné tve,

 Overdrafts v 2451 937 431) (120) 939 (1) (1338) 406 2843 (84)
Stuperi 1/ Stage 1 2001 816 (241) 273 438 (58) - - 3229 -
Stuperi 2/ Stage 2 19682 1521 (1250) (288) (6286) (509) - - 13070 -
Stuperi 3/ Stage 3 17921 169 (1073) (474) 10540 998 (3403) 1333 26011 (253)
MicroSME 39804 2506 (2 564) (489 4692 431 (3403) 1333 42310 (253)

86



Ceskoslovenska obchodna banka, a.s.
Poznamky k kansolidovanym Gctovnym vykazom za rok konciaci sa 31. decembra 2023 zostavena podla Medzinrodnych Standardov financného vykaznictva v zneni prijatom Eurapskou Gniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

/ Change in credit / Modi-

/ Origination ~ / Derecog-nition * S / Change in o / Write- / Other
" risk without . fication .
credit risk - « Offs/ ceding
transfer between (forborne)
. transfer
Stages (change in between
PD/ LGD/ EAD) * S .
tages
Stuperi 1/ Stage 1 96 - (13) 21) 2 - - - 64
Stuperi 2/ Stage 2 884 13 (88) 47 (22) - - - 84
Stuperi 3/ Stage 3 3079 - (137) 3 218 - (189 (663) 2305
;‘;’;’l’j””" dvery/Buiding 4 psg 13 (238) 2 19 - (189 (669 3203 -
Stuperi 1/ Stage 1 1252 1228 (72) (346) (122) - - - 1940
Stupern 2/ Stage 2 8064 1582 (297) (1707) (3439) 37 - - 4235 -
Stuperi 3/ Stage 3 5279 799 2048 29 2435 723 (2428) - 4789 (618)
Pohladavky z financného
lizingu / Finance lease 14 595 2609 (2417) 2024) (1126) 755  (2428) - 10964 (618
receivables
Spolu / Total 167079 15601 (11033) (19 081) 6316 1765  (13584) 1681 148 744 (1498)

* vykazané v konsolidovanom vykaze ziskov a strdt a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsiuvahove rizikd”
/ reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks
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/ Change in credit risk . . .
/ Change in /Modi-  / Write- / Other / Reco-veries

Derecog- credit risk - fication offs/ .

ey between Stages " .
nition (change in PD/ LGD/ transfer getweerl (forborne) ceding
e tages

/ Origi- without transfer

nation *

Financné aktiva v redlnej hodnote preceriované cez iny komplexny vysledok / Financial assets at fair value through other comprehensive income (pozn. c. / note 5)

Stuperi 1/ Stage 1 173 10 (5) (65) (3) - - - 110
Stupeni 2 / Stage 2 - - - m 3 - - - 114
Spolu / Total 173 10 (5) 46 - - - - 224 -

Pohladavky voci bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost (pozn. ¢. / note )

Stuperi 1/ Stage 1 21 2 - - (17) - - 6

Stupen 3/ Stage 3 92 - - - 21788 - (92) - 2788

Spolu / Total 13 2 - - 27 - (92) - 2794 -
Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (pozn. ¢ / note 7)

Stupen 1/ Stage 1 17 256 3710 (2456) (2384) (6 222) (34) - 13 9943 -
Stupen 2 / Stage 2 61032 15142 (6807) (1088) 13398 (626) - 8 81059 -
Stuperi 3/ Stage 3 97 470 5728  (5806) (6180) 10 488 591 (29 116) 2363 75630 (1750)
POCI 410 - (66) (15) - 118 - - 447 -
Spolu / Total 176168 24640 (15135) (9 667) 17 664 49  (29116) 2384 167 079 (1750)
Dihové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost (pozn. ¢. / note 8)

Stupen 1/ Stage 1 90 9 (1) 1 - - - - 99

Spolu / Total 90 9 (1) 1 - - - - 99 -
Rezervy na podstivahove rizika / Provisions for off-balance sheet risks (pozn. c. / note 23.1)

Stuperi 1/ Stage 1 1159 319 (100) (454) (28) - - (4) 892

Stuperi 2 / Stage 2 2109 272 (250) (175) 34 1 - (2) 1989

Stupen 3/ Stage 3 425 53 (229) 693 - - - 2 944

Spolu / Total 3693 644 (579) 64 6 1 - (4) 3825 -
Opravné polozky a rezervy

na podstvahoveé rizika

/ Impairment losses and 180237 25305 (15720) (9 556) 20441 50 (29208) 2380 174 021 (1750)
Provisions for off-balance

sheet risks

*vykazané v konsolidovanom vykaze ziskov a strat a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsiuvahové rizikd”
/ reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks

88



Ceskoslovenska obchodna banka, a.s.
Poznamky k kansolidovanym Gctovnym vykazom za rok konciaci sa 31. decembra 2023 zostavena podla Medzinrodnych Standardov financného vykaznictva v zneni prijatom Eurapskou Gniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

- / Change in credit : . / Modi- : /
J O_ng|; J Def‘*.mg; risk with(?ut trangfor ! Change in cradit fication plim Reco-veries *
nation nition betwaen Stages risk - transfer (forbome) * offs/ ceding
’ between Stages *
(change in PD/ LGD/
EAD) *

Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost (pozn. ¢ / note 7)

Stupen 1/ Stage 1 36 7 (2) 10 7 - - - 58

Stuperi 2 / Stage 2 5 12 - 6 (8) - - - 15

Stuperi 3/ Stage 3 32 - - (8) - - N B 24

Verejna sprava

/ PuJinc ;)dministration 3 19 @ 8 M i i i 9 i
Stupen 1/ Stage 1 6103 1199 (663) (1319) (2157) (24) - 13 3152

Stupeni 2/ Stage 2 20336 4459 (2 896) 1112 5709 77 - 7 28804 -
Stuperi 3/ Stage 3 54108 4065 (1439) (6 680) 904 70 (14758) 2813 39083 (10)
POCI 410 - (66) (16) - 19 - - 47 -
Korporétni klienti

/ (?; rporate clients 80957 9723 (5064) (6903) 4 456 242 (14 758) 2833 71486 (10)
Stuperi 1/ Stage 1 1M117 2564 (1791) (1075) (4073) (10) - - 6732

Stupeni 2/ Stage 2 40691 10671 (3911) (2 206) 7697 (703) - 2 52241 -
Stuperi 3/ Stage 3 43330 1664 (4 367) 508 9583 521 (14 358) (358) 36523 (1740)
Retail 95138 14899 (10 069) (2773) 13207 (192) (14 358) (356) 95 496 (1740)
Stuperi 1/ Stage 1 2145 934 (541) 290 217 - - - 3045

Stuperi 2/ Stage 2 10662 732 (1064) 3844 796 24 - - 14994 -
Stuperi 3/ Stage 3 6476 179 (991) (405) 1265 7 (1390) 41) 5054 (167)
Hypotekarne dvery /

M};ﬂ rtgage loans Y 19283 1785 (2 596) 2729 2298 25 (1390) “41) 23093 (167)
Stuperi 1/ Stage 1 2077 198 (444) (383) (1134) (1) - - 213 -
Stuperi 2/ Stage 2 6607 1157 (837) (1919 1225 (659) - - 5574 -
Stuperi 3/ Stage 3 5474 120 279 2104 1392 (34) (5293) 210 3832 (453)
Spotrebné dve,

/p:.g”s”mg, /112:1.9 14758 1475 (1002) (198) 1483 (694) (5293) 210) 9719 (453)
Stuperi 1/ Stage 1 35 3 (3) (8) (13) - - - 4

Stuperi 2/ Stage 2 1025 117 (46) 39 109 - - - 1244 -
Stuperi 3/ Stage 3 560 46 49 134 215 - (384) (9 517 (62)
Kreditné ka
J Credit carZsy 1620 166 (98) 165 211 - (364) %) 1775 (62)
Stuperi 1/ Stage 1 59 39 (53) (19 (15) - - - 17 -
Stuperi 2/ Stage 2 1423 249 (247) 55 179 - - - 1599 -
Stuperi 3/ Stage 3 836 33 (180) 89 252 - (742) (254) 841 (112)
Kontokorentné tve,

 Overdrafts v 2318 321 (480) 932 356 - (742) (254) 2451 (112)
Stuperi 1/ Stage 1 3617 593 470) (490) (1240) 9 - - 2001 -
Stuperi 2/ Stage 2 15892 2469 (1344) (275) 3264 (124) - - 19682 -
Stuperi 3/ Stage 3 20038 710 (2 068) (1868) 4793 332 (4007) (15) 17921 (388)
MicroSME 29547 3772 (3882) (2 633) 6817 199 4001) (15) 39804 (388)
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/ Change in credit / Modi-

/ Origination ~ / Derecog-nition * S / Change in o / Write- / Other
" risk without . fication .
credit risk - « Offs/ ceding
transfer between (forborne)
. transfer
Stages (change in between
PD/ LGD/ EAD) *

Stuperi 1/ Stage 1 201 V74 (48) (37) (42) - - - 96
Stuperi 2/ Stage 2 781 48 (206) (16) 277 - - - 884 -
Stuperi 3/ Stage 3 3616 17 (240) 157 799 - (835) 165 3079 (107)
;‘;’;’l’j””" dvery/Buiding 4 gog 7 (494) 104 oy - 165 4059 (109
Stuperi 1/ Stage 1 2983 775 232) (428) (1846) - - - 1252
Stuperi 2/ Stage 2 4301 5899 (167) (3 934) 1907 56 - 2 8064 -
Stupen 3/ Stage 3 6330 679 (11718 (570) 1447 y4 (1713) 2 5279 (457)
Pohladavky z financného
lizingu / Finance lease 13614 7293 (1517) 4872) 1508 278 (1713 4 14 595 (457)
receivables
Spolu / Total 176 168 24641 (15135) (9 668) 17662 50 (29116 2477 167 079 (1750)

* vykazané v konsolidovanom vykaze ziskov a strdt a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsiuvahove rizikd”
/ reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks

K'31. decembru 2023 boli ostatné opravné polozky nasledovné: Asat 31 December 2023, other impairment losses were as follows

/ Other
movements

/ Creation/ (release) *

Hmotny majetok a investicie drZané na prendjom

/ Property and equipment and investment property (pozn. €. / note10) 2429 4 (540) 8 2016
Nehmotny majetok / Intangible assets (pozn. €. / note 11) 2250 - 1206 - 3456
Aktiva s pravom na uzivanie / Right of use assets (pozn. €./ note 12) 449 (112) 145 - 482
Majetok uréeny na predaj / Assets held for sale (pozn. €./ note 13) 1267 (288) (5) 112 1086
Ostatné aktiva / Other assets (pozn. €. / note 14) 6603 (143) - - 6 460
Spolu / Total 12998 (500) 806 196 13500

* vykazané v konsolidovanom vykaze ziskov a strat a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsiuvahove rizika”
/ reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks

K'31. decembru 2022 boli ostatné opravné polozky nasledovné. As at 31 December 2022, other impairment losses were as
follows.

/ Other
movements

/ Creation/ (release) *

Hmotny majetok a investicie drZané na prendjom

/ Property and equipment and investment property (pozn. €. / note 10) 2536 (538) 1699 (1268) 2423
Nehmotny majetok / Intangible assets (pozn. €. / note 11) 2319 - (69) - 2250
Aktiva s pravom na uZivanie / Right of use assets (pozn. €./ note 12) 396 (66) 119 - 449
Majetok urceny na predaj / Assets held for sale (pozn. ¢. / note 13) 173 (173) - 1267 1267
Ostatné aktiva / Other assets (pozn. ¢. / note 14) 6788 (7) (8) (170) 6603
Spolu / Total 12212 (784) 1741 (171) 12998

*vykazané v konsolidovanom vykaze ziskov a strat a iného komplexného vysledku na riadku ,, Opravné poloZky a rezervy na podsiuvahove rizikd”
/ reported in the Consolidated Statement of Profit or Loss and Other Comprehensive Income under Impairment losses and Provisions for off-balance sheet risks
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Nasledujlca tabulka ukazuje presuny hrubej Gctovnej hodnoty The table below shows GCA of financial assets and off-balance
(GCA) financnych aktiv a podstvahovych poloZiek medzi stupiami sheetitems transferred between stages as at 31 December 2023:.
k31. decembru 2023:

/ from / from / from / from / from / from
stage 1to stage 1to stage2to stage2to stage3to stage
stage2  stage3  stage 1 stage3  stage1 3tostage

2

Pohladavky voci bankam v amortizovanej hodnote )
/ Loans and receivables from financial institutions at amortised cost - -

Uvery poskytnuté klientom v amortizovanej hodnote

/ Loans and receivables from customers at amortised cost 672509 15264 668 404 65276 2450 6645

Verejna sprava / Public administration 25933 - an - - -
Korporatni klienti / Corporate clients 450209 4092 365003 36976 798 2340
Retail 196 457 11172 302990 28300 1652 4305
Hypotekarne tvery / Mortgage loans 120 094 3013 190091 8714 1138 2638
Spotrebneé uvery / Consumer loans 15243 880 67580 3448 84 466
Krediitné karty / Credit cards 2625 71 4680 342 13 2
Kontokorentné uvery / Overdrafts 3198 66 3197 410 6 176
MicroSME 52667 6908 37798 14776 299 701
Stavebné dvery / Building loans 2227 164 5528 523 110 256
Pohladavky z financného lizingu / Finance lease receivables 409 70 176 &7 2 26
Spolu / Total 672 599 15264 668 404 65276 2450 6 645
Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn 191436 1808 75408 1039 53 7
Vlydané zaruky / Financial guarantees given 19203 - 4254 147
Vlydané akreditivy / Letters of credit given 9075 - 3136 - - -
Spolu / Total 219714 1808 82798 1186 53 7
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Nasledujica tabulka ukazuje presuny hrubej Gctovnej hodnoty
(GCA) financnych aktiv a podstvahovych poloziek medzi stupriami
k31. decembru 2022.

The table below shows GCA of financial assets and off-balance
sheetitems transferred between stages as at 31 December 2022.

/fromstage 1 /fromstage 1 /fromstage2 /fromstage2 /from stage 3 / from stage
to stage 2 to stage 3 to stage 1 to stage 3 to stage 1 3 to stage 2
Pohladavky voci _bankém v amqrtizoyan_ej h_odr_]ote _ 5588 . ) i )
/ Loans and receivables from financial institutions at amortised cost
Lo i oceabls o cumers t amoried st T2 B4 teEE 2348 139 1z
Verejna sprava / Public administration 4574 - 12
Korporétni klienti / Corporate clients 724220 5959 89785 634 158 515
Retail 614 459 12505 99089 22815 1241 10712
Hypotekarne dvery / Mortgage loans 196 483 1797 59883 8469 591 6493
Spotrebné uvery / Consumer loans 110551 1416 4464 3775 104 797
Kreditné karty / Credit cards 5483 83 735 334 7 69
Kontokorentné dvery / Overdrafts 5267 179 425 370 7 57
MicroSME 85583 2355 20 995 5804 233 1024
Stavebné uvery / Building loans 7701 303 1506 560 83 234
Pohladavky z financného lizingu / Finance lease receivables 203376 6432 11081 3503 278 2044
Dlhové cenné papiere v redinej hodnote precefiované cez iny komplexny vysledok /
Debt securities at fair value through other comprehensive income 7891
Spolu / Total 1351144 24052 188 886 23449 1399 11227
Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn 401716 668 39 047 109 514 219
Vlydané zaruky / Financial guarantees given 10707 256 1507
Vlydané akreditivy / Letters of credit given 24704 93 7304 - 547
Spolu / Total 437127 761 46 607 1616 1061 219
15.1 Odpis a predaj pohladavok / Write off and sale of receivables

V priebehu roka 2023 CSOB Skupina predala Gverové pohladévky
vodi klientom v hodnote 8 024 tis.EUR (2022 22 349 tis.EUR) za
odplatu vo vyske 2 147 tis.€ (2022: 10 386 tis.EUR) a pouZila
opravné polozky v objeme 7 675 tis. EUR (2022: 13 751 tis.EUR).
Pri odpredaji Uverowych pohladavok CSOB Skupiny prevédza
vSetky rizika a UZitky stvisiace sich vlastnictvom a dalej nema
Ziadnu Ucast na tychto odpredanych Gverovych pohladavkach.

\ priebehu roka 2023 CSOB Skupina odpisala Gvery voi klientom
a pohladavky z financného lizingu v hodnote 6 417 tis.EUR (2022
12 946 tis.EUR), a pouZila opravne polozky v objeme 6 417 tis.EUR
(2022: 12 946 tis.EUR).
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During the year 2023, the CSOB Group sold loan receivables in the
amount of EUR 8 024 thousand (2022: EUR 22 349 thousand) for
a consideration of EUR 2 147 thousand (2022: EUR 10 386
thousand) and used provisions in the amount of EUR 7 675
thousand (2022: EUR 13 751 thousand).. Once loan receivables
are sold, the CSOB Group transfers all risks and rewards
attributable to them and does not have any continuing
involvement in the loan receivables subsequent to their sale.

During 2023, the CSOB Group wrote off loans to customers and
finance lease receivables amounting to EUR 6 417 thousand
(2022: EUR 12 946 thousand), and used an allowance of EUR €
417 thousand (2022: EUR 12 946 thousand).



Ceskoslovenska obchodna banka, a.s.

Poznamky k kansolidovanym Gctovnym vykazom za rok konciaci sa 31. decembra 2023 zostavena podla Medzinrodnych Standardov financného vykaznictva v zneni prijatom Eurapskou Gniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

16 FINANCNE ZAVAZKY V REALNEJ HODNOTE

PRECENOVANE CEZ VYKAZ ZISKOV A STRAT
/ FINANCIAL LIABILITIES AT FAIR VALUE THROUGH

PROFIT OR LOSS

(EUR “000)

Financné zavézky kiasifikované pri obstarani ako zavazky v redlnej hodnote preceriované cez vykaz ziskov a strat
/ Financial liabilities designated at fair value through profit or loss on initial recognition

Hruba tictovna hodnota/ Gross carrying amount

Terminované vklady - nebankovi klienti / Term deposits — non-bank customers 40877 38804
Vlydané dlhové cenné papiere / Debt securities issued 6153 1002
Precenenie / Revaluation

Terminované vklady - nebankovi klienti / Term deposits — non-bank customers 15 (31)
Vydané dlhové cenné papiere / Debt securities issued 2 (2)
Finqnine’_ za’lfé}/{;{,f/asif/k{wané 124 ab.s_‘taran/'aka Zavézky V_rea’/nej lmd/_m_tg pmt:eﬁm_/qné cez vykaz Ziskov a strat 47046 29772
/ Financial liabilities designated at fair value through profit or loss on initial recagnition

Financné zavazky na obchodovanie / Financial liabilities held for trading

Finanné derivaty na obchodovanie / Financial trading derivatives (pozn. €. / note 35) 30056 42 372
Financné zavézky na abchodovanie / Financial liabilities held for trading 30 056 42372
Finan¢né zavézky v realnej hodnote precefiované cez vykaz ziskov a strat / Financial liabilities at fair value through profit or loss 77102 82144
Financneé zavazky klasifikované pri obstarani ako financne zavazky Financial liahilities, which are designated at fair value through
precenované cez vykaz ziskov a strat su sucastou trhoveho profit or loss on initial recognition, are a part of dealing room
portfélia. CSOB Skupina monitoruje, riadi, ocefiuje a reportuje portfolio. CSOB Group monitors, manages, evaluates, and reports
tieto financné nastroje na zaklade realnej hodnoty. them at fair value basis.
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17 ZAVAZKY VOCI BANKAM V AMORTIZOVANEJ HODNOTE
/ AMOUNTS OWED TO FINANCIAL INSTITUTIONS AT
AMORTISED COST
Bezné cty — banky / Current accounts - banks 214993 359502
Terminované vklady a Gvery od bank a multilateralnych bank / Term deposits and loans received from banks and multilateral banks 3011258 4756 796
Zavazky voci bankam v amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 3226 251 5116 298

K'31. decembru 2023 bol prijaty Gver od bank vo vyske 997 326
tis. EUR (k 31. decembru 2022: 791562 tis. EUR), ktory bol
zabezpeCeny Statnymi dlhovymi cennymi papiermi, bankovymi
dihopismi a ostatnymi dihopismi v portfoliu DIhové cenné papiere
v amortizovanej hodnate v Cistej Uctovnej hodnote 434 537 tis.
EUR (K'31. decembru 2022: 729 599 tis. EUR) a v trhovej hodnote
471 397 tis. EUR (k 31. decembru 2022: 678 709 tis. EUR), vid
pozn. €. 8; a hotovostou v portfoliu Pohladavky voci bankam v
amortizovanej hodnote vo vyske 73 240 tis. EUR (k 31. decembru
2022: 127580 tis. EUR), vid pozn. ¢. 6 a Uvermi poskytnutymi
klientom v amortizovane]  hodnote v Ciste]  Uctovne]
hodnote 668 962 tis. EUR (K 31. decembru 2022: 0 EUR).

Tento prijaty Gver od bank je nepriamo naviazany na financovanie
cielenych dlhodobych refinanénych operacii (TLTRO) z ECB a je
ovplyvneny mechanizmom kompenzacie Urokov tym, Ze obsahuje
klauzulu o spatnom vrateni, ktora vyZaduje refundaciu Urokov v
pripade nedodrzania podmienok na Grovni skupiny KBC. KBC
pouiva princip efektivnej Urokovej miery pre TLTRO prijaté Gvery
a zmeni ho v pripade nedodrZania podmienok (podobne ako pri
inStrumentoch s variabilnou Urokovou sadzbou) v stlade s [FRS
9.B.5.45 Manaiment KBC veri, e KBC spInf podmienky (medzi
inymi Grovell  financovania nefinancnych  korporatov  a
domacnosti).

Za rok kontiaci sa 31. decembra 2023 CSOB Skupina vykézala
efekt na Cisty Urokovy vynos vo vyske 3 144 tis. EUR (za rok
konciaci sa 31. decembra 2022: 9 490 tis. EUR) v konsolidovanom
vykaze ziskov a strat a iného komplexného vysledku na riadku
,Urokové vynosy".
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As at 31 December 2023, loans received from banks in the
amount of EUR 992 326 thousand (as at 31 December 2022: EUR
791 562 thousand) were secured by government debt securities,
bank bonds and other bonds in the portfolio of Debt securities at
amortised cost with net carrying amount of EUR 434 537
thousand (as at 31 December 2022: EUR 729 599 thousand) and
market value of EUR 421 397 thousand (as at 31 December 2022:
EUR 678 709 thousand), see note 8; and by cash in portfolio Loans
and receivables from financial institutions at amortised cost of
EUR 73 240 thousand (as at 31 December 2022: EUR 127 580
thousand), see note 6 and Loans and receivables from customers
at amortised cost with a net carrying amount of EUR 668 962
thousand (as at 31 December 2022: EUR 0).

The loans are indirectly linked to the funding from the ECB's
Targeted longer-term refinancing operations (TLTRO) and are
impacted by the interest compensation mechanism by including
a claw back which requires reimbursement of interest in case the
targets on KBC Group level would not be met. KBC applies the
effective interest rate principle to TLTRO deposits, changing it
when the terms are no longer met (similar to a floating rate
instrument) in accordance with IFRS 9.B.5.4.5. KBC management
is confident that KBC will meet the related conditions (amongst
others the level of lending to non-financial corporates and
households).

For the year ended 31 December 2023, CSOB Group's impact on
net Interest income was of EUR 3 144 thousand (for the year
ended 31 December 2022: EUR 9490 thousand) in the
Consolidated ~ Statement of Profit  or Loss and Other
Comprehensive Income under “Interest income”.
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VKLADY A UVERY PRIJATE OD KLIENTOV

V AMORTIZOVANEJ HODNOTE
/ AMOUNTS OWED TO CUSTOMERS AT AMORTISED

COST
Bezné Gcty klientov / Current accounts — customers 5144 825 5530 402
Bezné Ucty Statnych orgdnov a fondov / Current accounts — government bodies and funds 249126 176 903
Terminované vklady a sporiace Gcty klientov / Term deposits and saving accounts — customers 2901747 2100509
Terminované vklady a sporiace Gcty Statnych organov / Term deposits and saving accounts — government bodies 445 658 505221
Ostatné vklady a Gvery prijaté od klientov / Other amounts owed to customers 155243 135683
Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost 8896 599 8448718

19
HODNOTE

VYDANE DLHOVE CENNE PAPIERE V AMORTIZOVANE)J

/ DEBT SECURITIES ISSUED AT AMORTISED COST

(EUR "000)

Dihopisy bank / Bank bonds 1204 244 8204
Hypotekarne zalozné listy / Mortgage bonds 50 304 50278
Investiéné certifikaty / Investment certificates 52750 50630
Vydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost 1307 298 109 112

So vSetkymi nizSie uvedenymi dlhopismi st spojené prava podla
emisnych podmienok, prospektu cenného papiera, zakona
o dlhopisoch a zakona o cennych papieroch a investicnych
sluzbach a nie je s nimi spojené Ziadne predkupné ani vymenné
pravo, ani Ziadne dalSie vyhody. VSetky nizsie uvedené dlhopisy
oznacené ako hypotekamny zaloiny list si zaknihované cenné
papiere na dorucitela.

Za rok kongiaci sa 31. decembra 2023 CSOB Skupina oduétovala
vydané dihovée cenné papiere v nominalnej hodnote 20 843 tis.
EUR (za rok konCiaci sa 31. decembra 2022: 9 580 tis EUR)
anevykazala Ziadnu stratu alebo zisk (za rok konCiaci sa 31.
decembra 2022: 0 EUR) zo spatného odkupu v konsolidovanom
vykaze ziskov a strat a iného komplexného vysledku na riadku
,Cisty realizovany zisk z finantnych néastrojov v amortizovanej
hodnote”.

All bonds are subject to the issuance term and conditions,
security prospect, bonds law and securities and investment
services law. There are no pre-emptive rights, exchange rights or
any other advantage. All securities under Mortgage bonds
category listed below are issued in book-entry form.

For the year ended 31 December 2023 CSOB Group derecognised
debt securities issued with the nominal value of EUR 20 843
thousand (for the year ended 31 December 2022: EUR 9 580
thousand) and reported no loss or gain (for the year ended 31
December 2022: EUR 0) from buy-back in the Consolidated
Statement of Profit or Loss and Other Comprehensive Income
under “Net realized result from financial instruments measured at
amortised cost”.
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Nasledujuca tabulka zobrazuje StruktGru dlhopisov  bank, The table below shows the structure of bank bonds, mortgage
hypotekarmnych zaloznych listov a investicnych certifikatov k 31. bonds and investment certificates as at 31 December 2023.
decembru 2023.

/ No. of

/ Issue name / Issue /Maturity /Currency  / Coupon / Interest rate / Initial nominal . / Total value of /
. items .
date payment date value 1item issue  Net book value

(issuance currency) (EUR “000) (EUR “000)

Bankové dihopisy / Bank bonds

SK4000023016  04/2023  03/2025 EUR /kgzgfti;fy 3M EURIBOR + 0,426% 1000,00 1500000 1500000 1204244
Spolu / Total 1204244
Hypotekarne zélozné listy / Mortgage bond's

SKA120008178  11/2011 1172031 EUR 07'/1\1/5;:;”6 5,50 % 1000000 2500 25000 25207
SK4120008640  07/2012  07/2036 EUR Ug%gﬁ‘f‘l’;”e 470% 1000000 2500 25000 25097
Spolu / Total 50304
Investicné certifikaty / Investment certificates

SK4000016044  10/2019  10/2024 EUR - Bezkupdnovy / zero-coupon 1000,00 665 665 665
SK4000016036  10/2019  10/2024 PLN - Bezkupénovy / zero-coupon 10000,00 510 1175 1175
SK4000016812  2/2020 2/2025 CZK - Bezkupanovy / zero-coupon 50 000,00 1003 2028 2028
SK4000016820  2/2020 2/2025 NOK - Bezkupdnovy / zero-coupon 10000,00 817 727 727
SK4000018669  3/2021 3/2026 PLN - Bezkupdnovy / zero-coupon 10000,00 482 1M 1M
SK4000018677  3/2021 3/2026 usD - Bezkupénovy / zero-coupon 1000,00 2088 1890 1890
SK4000019139  5/2021 5/2026 CZK - Bezkupdnovy / zero-coupon 50 000,00 317 641 641
SK4000019121 5/2021 5/2026 EUR - Bezkupdnovy / zero-coupon 1000,00 1095 1095 1095
SK4000020160  12/2021  11/2026 EUR - Bezkupdnovy / zero-coupon 1000,00 1855 1855 1855
SK4000020236  12/2021  11/2026 EUR - Bezkupdnovy / zero-coupon 1000,00 1214 1214 1214
SK4000020657  4/2022 3/2027 AUD - Bezkupénovy / zero-coupon 1000,00 2505 1540 1540
SK4000021010 6/2022 6/2027 EUR - Bezkupdnovy / zero-coupon 1000,00 620 620 620
SK4000021036  6/2022 6/2027 CZK - Bezkupdnovy / zero-coupon 1000,00 88801 3592 3592
SK4000021044 6/2022 6/2027 EUR - Bezkupdnovy / zero-coupon 1000,00 1519 1519 1519
SK4000021028 6/2022 6/2027 AUD - Bezkupdnovy / zero-coupon 1000,00 3886 2389 2389
SK4000022026 ~ 11/2022  11/2027 AUD - Bezkupdnovy / zero-coupon 1000,00 1469 903 903
SK4000022018  11/2022  11/2027 EUR - Bezkupdnovy / zero-coupon 1000,00 955 955 955
SK4000022000  11/2022  11/2027 EUR - Bezkupdnovy / zero-coupon 1000,00 2139 2139 2139
SK4000020178  12/2021  11/2028 AUD - Bezkupdnovy / zero-coupon 2000,00 2465 3031 3031
SK4000020186  12/2021  11/2028 GBP - Bezkupdnovy / zero-coupon 1000,00 550 633 633
SK4000022406  3/2023 3/2028 EUR - Bezkupénovy / zero-coupon 1000,00 2990 2990 2990
SK4000023115  6/2023 6/2026 AUD - Bezkupdnovy / zero-coupon 1000,00 3349 2059 2059
SK4000023107  6/2023 6/2026 EUR - Bezkupénovy / zero-coupon 1000,00 3302 3302 3302
SK4000023123  6/2023 6/2026 EUR - Bezkupénovy / zero-coupon 1000,00 2475 2475 2475
SK4000023545  8/2023 8/2028 EUR - Bezkupdnovy / zero-coupon 1000,00 6194 6194 6194
SK4000023917  11/2023  11/2028 AUD - Bezkupdnovy / zero-coupon 1000,00 1715 1055 1055
SK4000023891  11/2023  5/2027 AUD - Bezkupdnovy / zero-coupon 1000,00 1986 1221 1221
SK4000023883  11/2023  5/2027 PLN - Bezkupdnovy / zero-coupon 1000,00 7496 1727 1727
SK4000023909  11/2023  11/2028 EUR - Bezkupdnovy / zero-coupon 1000,00 2004 2004 2005
Spolu/ Total 52750
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Nasledujuca tabulka zobrazuje StruktGru dlhopisov bank, The table below shows the structure of bank bonds, mortgage
hypotekarmnych  zaloznych listov a investiCnych certifikatov bonds and investment certificates as at 31 December 2022.
k31. decembru 2022.

/ No. of

/ Issue name /lssue  /Maturity  / Currency / Coupon / Interest rate / Initial nominal . / Total value of /
. items .
date payment date value 1item issue  Net book value

(issuance currency) (EUR “000) (EUR “000)

Dihopisy bank / Bank bonds

3.06.,03.12.,
SK4120012352 12/2016 12/2023 EUR ' [[)ngro(i':ne 0,57 % 100 000 400 40 000 8204
/ half-yearly

Spolu / Total 8204
Hypotekame zalozné listy / Mortgage bonds

SK4120008178  11/2011  11/2031 EUR 07'/1;;:";”9 5,50 % 1000000 2500 25000 25207
SK4120008640  07/2012  07/203  EUR 09'/03'8';["’5”3 470% 1000000 2500 25000 25071
Spolu / Total 50278
Investicné certifikaty / Investment certificates

SK5120000149  04/2019  04/2023 EUR - Bezkupénovy / zero-coupon 1000,00 5492 5492 5492
SK5120000156  04/2019  04/2023 AUD - Bezkupénovy / zero-coupon 2000,00 2155 2746 2746
SK4000015624  07/2019  07/2023 AUD - Bezkupdnovy / zero-coupon 2000,00 2433 3101 3101
SK4000016036  10/2019  10/2024 PLN - Bezkupdnovy / zero-coupon 10000,00 510 1090 1090
SK4000016044  10/2019  10/2024 EUR - Bezkupdnovy / zero-coupon 1000,00 665 665 665
SK4000016812  02/2020  02/2025 CZK - Bezkupdnovy / zero-coupon 50 000,00 1003 2080 2080
SK4000016820  02/2020  02/2025 NOK - Bezkupénovy / zero-coupon 10000,00 827 787 787
SK4000018503  03/2021  03/2026 PLN - Bezkupénovy / zero-coupon 10000,00 1033 2207 2207
SK4000018669  03/2021  03/2026 PLN - Bezkupdnovy / zero-coupon 10000,00 482 1030 1030
SK4000018511  03/2021  03/2026 EUR - Bezkupdnovy / zero-coupon 1000,00 1985 1985 1985
SK4000018677  03/2021  03/2026 usb - Bezkupdnovy / zero-coupon 1000,00 2132 1999 1999
SK4000019139 05/2021 05/2026 CZK - Bezkupdnovy / zero-coupon 50 000,00 317 657 657
SK4000019147  05/2021  05/2026 EUR - Bezkupdnovy / zero-coupon 1000,00 1780 1780 1780
SK4000019121  05/2021  05/2026 EUR - Bezkupdnovy / zero-coupon 1000,00 1125 1125 1125
SK4000019576 08/2021 08/2026 EUR - Bezkupdnovy / zero-coupon 1000,00 2338 2338 2338
SK4000020160  12/2021 11/2026 EUR - Bezkupdnovy / zero-coupon 1000,00 1855 1855 1855
SK4000020178  12/2021 11/2028 AUD - Bezkupénovy / zero-coupon 2000,00 2499 3185 3185
SK4000020186 12/2021 11/2028 GBP - Bezkupdnovy / zero-coupon 1000,00 550 620 620
SK4000020236  12/2021  11/2026 EUR - Bezkupdnovy / zero-coupon 1000,00 1264 1264 1264
SK4000020657  04/2022  03/2027 AUD - Bezkupdnovy / zero-coupon 1000,00 2505 1596 1596
SK4000021010 06/2022  06/2027 EUR - Bezkupdnovy / zero-coupon 1000,00 720 720 720
SK4000021036  06/2022  06/2027 CZK - Bezkupdnovy / zero-coupon 100000 91721 3803 3803
SK4000021044  06/2022  06/2027 EUR - Bezkupdnovy / zero-coupon 1000,00 1749 1749 1749
SK4000021028 06/2022  06/2027 AUD - Bezkupdnovy / zero-coupon 1000,00 3886 2476 2476
SK4000022026  11/2022  11/2027 AUD - Bezkupdnovy / zero-coupon 1000,00 1469 936 936
SK4000022018  11/2022  11/2027 EUR - Bezkupdnovy / zero-coupon 1000,00 955 955 955
SK4000022000 11/2022 11/2027 EUR - Bezkupdnovy / zero-coupon 1000,00 2389 2389 2389
Spolu/ Total 50630
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/mluvné strany sa dohodli na tom, Ze v pripade Upadku dlZnika
alebo jeho zrusenia likvidaciou sa podriadeny dih splati az po
Uplnom uspokojeni  vSetkych zavazkov dlznika voCi jeho
vkladatelom a ostatnym veritelom, okrem zavazkov voci tym
veritelfom, ktorych pohladavky s viazané rovnakou alebo
podobnou klauzulou podriadenaosti.

PODRIADENY DLH / SUBORDINATED DEBT

The parties agreed that, in case of the borrower default or
liquidation, the subordinated debt will be repaid only after all
other borrower's obligations to clients and other creditors have
been repaid, except for the obligations to the creditors, whose
obligations include the same or similar subordinated clause.

(EUR “000)
/ Tranche J ! :
Counterparty Currency /Drawn / Contractual maturity / Interest rate
2%* KBC Bank NV EUR 06/2017 06/2027 3M EURIBOR + 1,70 % p.a. 87705 87647
3* KBC Bank NV EUR 08/2018 08/2025 ~ 3M EURIBOR + 3,94 % p. a. 7037 7037
4 KBC Bank NV EUR 12/2020 12/2030  6M EURIBOR + 1,40 % p. a. 11003 11003
Podriadeny dih / Subordinated debt 105745 105 687

(pozn. €. / note 34)

* Nadobudnuté zlicenim / Acquired by merger

** Zmluvné strany sa dohodli, Ze po uplynuti' 5 rokov od prijatia uveru, t. j. od 16. juna 2022 a potom kaZdé nasledujice 3 mesiace ma dlznik pravo predcasne splatit tver, avsak

minimalne vo vyske 1000 tis. EUR alebo nasobok 1000 tis. EUR.

/ The parties agreed that after 5 years from loan initiation (after 16 June 2022) and then every next 3 months the borrower can early repay the loan with the minimum amount of EUR

1000 thousand or any EUR 7 000 thousand multiple.
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21 REZERVY / PROVISIONS

Rezervy nezahfiaju rezervy na podstvahové rizika, ktoré su
vykazané v pozn. ¢. 15.

Provisions do not include provision for off-balance sheet risks
which is presented in note 15.

(EUR “000) L / Creation/ (Release)

Rezerv_al na s:udr_wj spory z p_revadzkovych m!mostl o 18226 (245) 3 17984
/ Provision for litigation arisen from operating activities

Ostatné rezervy na stdne spory / Other provisions for litigation 413 (10) (30) 373
Ostatné rezervy / Other provisions 3195 (30) (352) 2813
Rezervy / Provisions 21834 (285) (379) 21170
(EUR “000) /U Creation/ (Release)

Rezerv_a na sudr_lg spory z prevadzkovych cinnosti 7474 (40) 10792 1822
/ Provision for litigation arisen from operating activities

Ostatné rezervy na stdne spory / Other provisions for litigation 507 (66) (28) 413
Ostatné rezervy / Other provisions 2643 552 3195
Rezervy / Provisions 10624 (106) 11316 21834

V rémci svojej beinej cinnosti je CSOB Skupina Géastnikom
roznych sudnych sporov a 7alob. Rezervy nasudne spory sa
vztahuju na prebiehajuce pasivne sudne spory, ktoré vyplynuli
Z ] beznej Cinnosti.

CSOB Skupina vo vykazovanom obdobf nie je G¢astnikom novych
pasivnych sudnych sporov. Niektoré vyznamné pasivne sudne
spory CSOB Banka prevzala titulom pravneho nstupnictva po
povodnej OTP Banke Slovensko, a.s., medziinym aj stdny spor
vedeny povodnym klientom OTP Banky Slovensko, a.s.
0 zaplatenie istiny 2,5 mil. EUR z dovodu tvrdene] neplatnosti
(verovych zmldv, na ktory banka s ohfadom na vwyznamn( dizku
frvania sporu astym slvisiace potencialne Urokove zavazky
vytvorila rezervu vo vyske 8,4mil. EUR.

K 31. decembru 2023 CSOB Skupina vykonala previerku
otvorenych stdnych sporov vedenych proti nej. Zisk/ (strata)
zrozpustenia/ tvorby rezerv na sudne spory z prevadzkovych
cinnosti a ostatnych rezerv je vykazana v konsolidovanom vykaze
ziskov a strat a iného komplexného vysledku na riadku ,Ostatny
prevadzkovy vysledok”. Vid pozn. €. 29. Zisk/ (strata)
z rozpustenia/ tvorby ostatnych rezerv na stdne spory je vykazana
v konsolidovanom vykaze ziskov astrat ainého komplexneho
vysledku na riadku ,Personalne naklady”. Vid pozn. ¢. 31.

CSOB Group is defendant in various litigation and claims arisen
from its ordinary operating activities. Provision for litigation arisen
from ordinary operating activities is recognized for ongoing
passive legal cases.

During the reporting period CSOB Skupina does not participate in
any new passive legal cases. Certain significant passive lawsuits
were taken over by CSOB Banka by virtue of legal succession from
the original OTP Banka Slovensko, a.s., including a lawsuit
brought by the original client of OTP Banka Slovensko, a.s. for the
payment of the principal of EUR 2.5 million due to the alleged
invalidity of the loan agreements, for which the Bank made a
provision in the amount of EUR 8.4 million in view of the
significant duration of the litigation and the related potential
interest liabilities.

CSOB Group conducted a review of legal proceedings outstanding
against it as at 31 December 2023. The gain/ (loss) from release/
creation of the provision for litigation arisen from operating
activities and of the Other provisions is presented in the
Consolidated  Statement of Profit or Loss and Other
Comprehensive Income under “Other operating result”. See note
29. The gain/ (loss) from release/ creation of the other provision
for litigation is presented in the Consolidated Statement of Profit
or Loss and Other Comprehensive Income under “Personnel
cost”. See note 31.
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22 OSTATNE ZAVAZKY / OTHER LIABILITIES

(EUR “000)

Ostatné financné zavézky / Other financial liabilities

Dohadné polozky / Accrued non-interest charges 12711 12197
Zabezpecovacie derivaty / Hedging derivatives (pozn. €. / note 35) 57742 19128
Ostatné financné zavézky / Other financial liabilities * 19488 25274
Ostatné financné zévézky / Other financial liabilities 89941 56 599

Ostatné nefinancné zavazky / Other non-financial liabilities

Zamestnanecké pozitky a iné zamestnanecké fondy / Employee benefits and other employee funds 4940 4732
;;z]:n;i)/r%];’izﬁde do dbchodku / benefits paid on retirement 1770 1503
odmena za dizku zamestnaneckého pomeru / length of service benefits 542 494
odmena pri prileZitosti Zivotnych jubile / anniversary benefits 276 253

Mzdové a socialne zavazky / Wages and social security charges 22 553 24540

Vynosy buddcich obdobi / Income received in advance 604 677

Ostatné nefinancné zavézky / Other non-financial liabilities 28097 29949

Ostatné zavazky / Other liabilities 118 038 86 548

* Tvorené najma vztahmi s dodavatelini, dariovymi poloZkami a kratkodobymi rezervami. / Created mostly by relations with suppliers, taxes and short-term provisions.

23 PREHI'AD O PODMIENENYCH ZAVAZKOCH
/ OVERVIEW OF CONTINGENT LIABILITIES

23.1 Podmienené zavézky / Contingent liabilities

K'31. decembru 2023 boli podmienené zavazky nasledovné. As at 31 December 2023, contingent liabilities are as follows.

/Stage 1 /Stage /Stage3
2

Poskytnuté nevycerpané limity Gverov*

/ Credit facilities issued but not drawn* 1488859 486 393 3233 s 1978528
Vlydané zaruky / Financial guarantees given 139707 126 542 240 - 266 489
Vlydané akreditivy / Letters of credit given 21943 (10210) - - 11733
Podmienené zavézky / Contingent Liabilities 1650509 602725 3473 43 2256 750

*Skupina Uctuje o vystavenych vykonovych zarukach ako o Gverovych prisfuboch v silade s IFRS 9. Hruba hodnota vydanych zaruk za pinenie, ktoré sa Gctujd ako Uverové prisfuby, je 32 789 tis.
EUR a Gctovna hodnota prislu§ného zavazku vykazaného vo vykaze o financnej situacii je k 31. decembru 2023 180 tis. EUR. Viynosy z poplatkov vykézané z tychto zaruk za plnenie boli 1 731 tis.EUR
za rok konCiaci sa 31. decembra 2023. / Accordingly, the Group accounts for these contracts as loan commitments in accordance with IFRS 9. The gross amount of the performance
guarantees issued and accounted for as loan commitments is EUR 32 789 thousand and the carrying value of the related liability recognised in the statement of financial position is at 31
December 2023 EUR 180 thousand. The fee income recognised for these performance guarantees was EUR 1731 thousand for the year ended 31 December 2023.
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K'31. decembru 2022 boli podmienené zavazky nasledovné. As at 31 December 2022, contingent liabilities are as follows.
(EUR “000) / Stage 1 / Stage 2 / Stage 3

Poskytnuté nevycerpané limity Gverov*

/ Credit facilities issued but not drawn* 1689 787 512480 48% § 227N
Vlydané zéruky / Financial guarantees given 193 159 83844 1601 13 278617
Vydané akreditivy / Letters of credit given 2739 2410 - - 5149
Podmienené zavazky / Contingent Liabilities 1885685 598 734 6496 22 2490936

*Skupina Gctuje o vystavenych vykonovych zarukach ako o Gverovych prisfuboch v sdlade s IFRS 9. Hruba hodnota vydanych zaruk za pinenie, ktoré sa Gctuju ako Uverove prisfuby, je 31554 tis.
EUR a Gctovna hodnota prislu$ného zavazku vykazaného vo vykaze o finanénej situaciije k 31. decembru 2022 152 tis. EUR. Viynosy z poplatkov vykazaneé z tychto zaruk za plnenie boli 1625 tis.EUR
za rok konciaci sa 31. decembra 2022. / Accordingly, the Group accounts for these contracts as loan commitments in accordance with IFRS 9. The gross amount of the performance
guarantees issued and accounted for as loan commitments is EUR 31 554 thousand and the carrying value of the related liability recognised in the statement of financial position is at 31
December 2022 EUR 152 thousand. The fee income recognised for these performance guarantees was EUR 1 625 thousand for the year ended 31 December 2022.

Rezervy na podsuvahoveé rizika su vykazované v konsolidovanom Provisions for off-balance sheet risk are reported in the
wykaze o financnej situacii na riadku ,Rezervy”. Vid pozn. €. 15. Consolidated Statement of Financial Position under Provisions.
K 31. decembru 2023 boli rezervy na podsivahove rizika See note 15.
nasledovné. As at 31 December 2023, provisions for off-balance sheet risk are
as follows.
(EUR “000) /Stage1  /Stage2  /Stage3
Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn (708) (1848) (277) - (2833)
Vlydané zaruky / Financial guarantees given (62) (25) (16) - (103)
Vlydané akreditivy / Letters of credit given (8) (32) (1)) - 41)
Rezervy na podsivahoveé rizika / Provisions for off-balance sheet risk (778) (1905) (294) - (2977)
K 31. decembru 2022 boli rezervy na podsivahove rizika As at 31 December 2022, provisions for off-balance sheet risk are
nasledovné. as follows.
(EUR “000) / Stage 1 /Stage2  /Stage3
Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn (782) (1911) (14) - (2707)
Vlydané zaruky / Financial guarantees given (110) (72) (930) - (1112)
Vlydané akreditivy / Letters of credit given - (6) - - (6)
Rezervy na podsivahoveé rizika / Provisions for off-balance sheet risk (892) (1989) (944) - (3825)
Bankove zaruky a akreditivy vystavené klientom kryju zavazky Bank guarantees and letters of credit cover liabilities to customers
(zavazky z platenia a neplatenia) voci beneficientovi (tretej osobe). (payment and non-payment liabilities) against beneficiaries (third
Bankové zaruky predstavuju nezvratny zavazok CSOB Skupiny parties). Bank guarantees represent an irrevocable liability on the
uhradit istd sumu uvedent na bankove] zaruke v pripade, ze dlznik part of CSOB Group to pay a certain amount as stated in bank
nesplni zavazok alebo iné podmienky uvedené v zaruke. guarantee if the debtor fails to fulfil an obligation or other

conditions as stated in the guarantee.
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Akreditiv predstavuje pisomny zavazok CSOB Skupiny konat podla
inStrukeif kupujuceho zaplatit urcitd sumu predavajicemu oproti
predlozeniu dokumentov, ktoré spifiaji podmienky akreditivu.
CSOB Skupina sa pri spravovani akreditivov riadi ,Jednotnymi
zvyklostami a pravidlami pre dokumentarne akreditivy”, ktoré
vydala Medzinarodna obchodna komora.

/é&kladnym cielom tychto nastrojov je zabezpecit, aby finantné
prostriedky boli klientom k dispozicii v ¢ase, ked o to poziadaju.
\lykonové zaruky astandby akreditivy, ktoré predstavuju
neodvolatelné potvrdenie, 7e CSOB Skupina vykoné platby, ak si
klient nebude moct splnit zavazky voci tretim stranam, nesu
rovnake Uverove rizika ako Uvery. Dokumentarne a obchodné
akreditivy, ktoré predstavujl pisomny zavazok CSOB Skupiny
vmene klienta, ktory opravnuje tretiu osobu Cerpat zmenky
v CSOB skupine do urgitej vysky za kankrétnych podmienak, st
zabezpecené podkladovymi zasielkami tovaru s ktorym suvisia,
a teda nesu mensie riziko nez priame uvery.

Prisfuby Gverov predstavuji nevyuzite opravnenie poskytnut Gver
s prisflubmi Gverov predstavuje pre CSOB Skupinu potencialnu
stratu vo vyske celkovych necerpanych prislubov. Vydane prisfuby
Gverov s vsak podmienené dodrzanim urcitych Standardnych
uverovych podmienck zostrany klienta, preto je objem
pravdepodobnej straty nizSi nez celkova vyska necerpanych
prisfubov.

A letter of credit represents a written obligation on the part of
CSOB Group to perform according to the instruction of the buyer
to pay a specified amount to the seller against the documents that
meet the letter of credit requirements. CSOB Group deals with the
letters of credit subject to “Unified Rules and Customs for
Documentary Letter-of-credit”, in the version published by the
International Chamber of Commerce.

The primary purpose of these instruments is to ensure that funds
are available as required. Performance guarantees and standby
letters of credit, which represent irrevocable assurances that
CSOB Group will make payments if a customer cannot meet its
obligations to third parties, carry the same credit risk as loans.
Documentary and commercial letters of credit, which are written
undertakings by CSOB Group on behalf of a customer authorizing
a third party to draw drafts on CSOB Group up to a stipulated
amount under specific terms and conditions, are collateralized by
the underlying shipments of the goods to which they relate and,
therefore, carry less risk than a direct borrowing.

Commitments to extend credit represent unused portions of
authorizations to extend credit in the form of loans, guarantees or
letters of credit. With respect to credit risk on commitments to
extend credit, CSOB Group is potentially exposed to loss in an
amount equal to the total unused commitments. However, the
probable amount of loss is less than the total unused
commitments since most commitments to extend credit are
contingent upon customers maintaining specific credit standards.
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23.2

CSOB Skupina, okrem stdnych sporov, na ktoré u? boli vytvorené
rezervy (pozn. ¢. 21) Celi pravnym Zalobam, ktoré vyplyvaju
zbeinej tinnosti. Vedenie CSOB Skupiny je presvedgené, 7e je
nepravdepodobngé, Ze v suvislosti s tymito Zalobami vznikne
vyznamna strata. Z toho dovodu neboli na tieto pripady tvorené

rezervy k 31. decembru 2023 a k 31. decembru 2022.

Sudne spory / Lawsuits

23.3

Slovenska danova legislativa a jej interpretacia a metodika sa
neustale vyvijaju. V sucasnom prostredi danovych predpisov preto
existuje neistota pri vyklade a postupe prisluSnych danovych
(radov vmnohych oblastiach. V dosledku toho musi CSOB
Skupina pri tvorbe planu a Gctovnych zasad sama interpretovat
danovu legislativu. Vplyv tejto neistoty nie je mozné vycislit.

Zdanovanie / Taxation

24
Skladba akcionarov CSOB Skupiny je nasledujica.

In addition to the litigation for which provisions are created (note
21), CSOB Group is named in and is defending several legal
actions arising in the ordinary course of business. The
management of CSOB Group does not believe that these legal
actions will result in any material loss. Consequently, no
provisions were created for these cases as at 31 December 2023
and 31 December 2022.

The methodology of Slovak tax legislation and interpretation is still
evolving. Consequently, in the current taxation environment,
there is uncertainty concerning the interpretations and
procedures that the respective tax authorities may apply in
several areas. Due to this, CSOB Group is obliged to develop its
own interpretation of the tax legislation when setting up its plan
and accounting standards. Itis not possible to calculate the effect
resulting from this uncertainty.

VLASTNE IMANIE / EQUITY

The structure of shareholders of CSOB Group is as follows.

/ % of share capital

KBC Bank NV 100,00 % 100,00 %
Spolu / Total 100,00 % 100,00 %
24.1 Zakladné imanie / Share capital

/akladné imanie sa zvySilo o 60 025 600 EUR vydanim 1808 ks
kmenovych zaknihovanych akcii na meno v menovitej hodnote
jednej akcie 33 200 EUR (vSetky akcie st v rovnakej nominalne]
hodnote). S novovydavanymi akciami st spojené rovnaké prava
ako s doterajSimi akciami.Zakladné imanie banky je splatené v
plnom rozsahu. Zakladné imanie bolo v pinej vyske 355 040 800 .
EUR zapisané do Obchodného registra 22.08.2023. Centralny
depozitar cennych papierov SR, a.s. vykonal zapis do registra
emitenta dila 05.09.2023.

24.2

Emisne &zio predstavuje rozdiel medzi menovitou hodnotou akci
a ich emitovanou hodnotou. K 31. decembru 2023 a k
31. decembru 2022 je emisné azio v hodnote 484 726 tis. EUR.

Emisné azio / Share premium

The share capital is increased by EUR 60 025 600 by issuing 1808
ordinary dematerialized registered shares with nominal value EUR
33200 and with the issue price of EUR 33 200 (all shares are at
the same nominal value). The newly issued shares contain the
same shareholders rights as the previously issued shares. The
Bank's share capital is fully paid up. Share capital was registered
with the Commercial Register inthe full amount of EUR
355040800 on 22 August2023. The entry into the issuer's
register was made by the Central Securities Depository of the
Slovak Republic, a.s. on 5 September 2023.

Share premium represents the difference between the nominal
value of shares and their issue price. Asat 31 December 2023
and as at 31 December 2022 the Share premium amounted to
EUR 484 726 thousand.
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24.3

V zmysle Obchodného zakonnika platného v Slovenskej republike
musia vSetky spolocnosti viest zakonny rezervny fond na krytie
nepriaznivej financnej situacie v buducnosti. Zakonny rezervny
fond predstavuje akumulované pridely z vysledku hospodarenia
minulych rokav. CSOB Skupina je povinn4 kaZdorotne prispievat
do tohto fondu sumou minimalne vo vyske 10 % svojho rocného
Cistého zisku, aZ kym celkova suma nedosiahne minimalnu vysku
rovnajucu sa 20 % emitovaného zakladného imania. Zakonny
rezervny fond nie je k dispozicii na rozdelenie akcionarovi a moze
byt poutity len na kompenzaciu vzniknutych strat. K 31. decembru
2023 ak 31. decembru 2022 bol zakonny rezervny fond vo vyske
59 003 tis. EUR.

Rezervné fondy / Reserve funds

24.4

Under the Slovak Commercial Code, all companies are required to
maintain a legal reserve fund to cover future adverse financial
conditions. The legal reserve fund represents accumulated
transfers from retained earnings. CSOB Group is obliged to
contribute an amount to the fund each year which is not less than
10% of its annual net profit until the aggregate amount reaches a
minimum level equal to 20% of the issued share capital. The legal
reserve fund is not available for distribution to shareholders and
may be used only for compensation of losses incurred. As at 31
December 2023 and as at 31 December 2022, the legal reserve
fund was in the amount of EUR 59 003 thousand.

Oceniovacie rozdiely z finan€nych aktiv v realnej hodnote preceiiovanych cez iny komplexny vysledok

/ Revaluation reserve on Financial assets at fair value through other comprehensive income

(EUR "000)

K 1. januaru / As at 1 January

Polozky, ktoreé mdzZu byt nasledne preklasifikované do vykazu ziskov a strat / ltems that may be reclassified subsequently to profit or loss

Nerealizovany zisk/ (strata) z precenenia dlhovych néstrojov / Unrealised gain/ (loss) from the revaluation of debt securities

Cisty realizovany zisk z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny vysledok

/ Net realized result from financial assets at fair value through other comprehensive income

Tvorba opravnych poloZiek k dlhovym nastrojom / Impairment charges related to debt securities

Dari z prijmov vztahujtca sa k polozkam, ktoré moZu byt nasledne preklasifikované do vykazu ziskov a strat

/ Income tax related to items that may be reclassified subsequently to profit or loss

Polozky, ktoré nemdZu byt nasledne prekiasifikované do vykazu ziskov a strat| ltems that cannot be reclassified subsequently to profit or loss

Nerealizovany zisk z precenenia nastrojov vlastného imania / Unrealised gain from the revaluation of equity instruments

Dan z prijmov vztahujlca sa k nerealizovanému zisku z precenenia nastrojov vlastného imania v reélnej hodnote precefiované cez iny komplexny vysledok
/ Income tax related to unrealised gain from revaluation of equity instruments in fair value through other comprehensive income

Presun medzi ocenovacimi rozdielmi a nerozdelenym ziskom pri odtctovani nastrojov vlastného imania pred zdanenim
/ Transfer between revaluation reserve and retained earnings upon derecognition of equity instruments, before tax

Dari z prijmov vztahujtca sa k polozkam, ktoré nemoZzu byt nasledne preklasifikované do vykazu ziskov a strat
/ Income tax related to items that cannot be reclassified subsequently to profit or loss

(8739) 13379
6880 (26 185)
1

(48) 50
(435) 5499
2624 916
(599) (74)

(25) (2423)

209 98

K 31. decembru / As at 31 December

(133) (8739)
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V roku 2007 rozhodla materska spolocnost KBC o transformécii
Ceskoslovenskej obchodnej banky, a.s., pobocky zahranitnej
banky v SR s U¢innostou od 1.januara 2008 na samostatny
pravny subjekt. Z tohto dovodu bola vytvorena reorganizacna
rezerva ako rozdiel redlngj hodnoty nepenaznych vkladov
vloZenych do vlastného imania novej spolocnosti a Uctovne)
hodnoty  predchadzajicej  spolocnosti.  Reélna  hodnota
nepenaznych vkladov bola urcena na zaklade znaleckého posudku
ku dnu zaloZenia novej spolocnosti. Reorganizacna rezerva je
vykazovana v ramci vlastného imania novej spolocnosti, k 31.
decembru 2023 a k 31. decembru 2022 v negativnej vySke
216 162 tis. EUR.

24.6

Nasledujtca tabulka uvadza navrh na rozdelenie hospodarskeho
vysledku za rok 2023 a rozdelenie hospodarskeho vysledku 2022,

Rozdelenie zisku / Profit distribution

Ostatné ocefiovacie rozdiely / Other revaluation reserve

In 2007, mother company KBC decided to transform the branch
Ceskoslovenské obchodné banka, a.s., pobotka zahranitnej
banky in SR into a separate legal entity with effect from 1 January
2008. Due to this, a reorganization reserve was created as a
difference between the fair value of in-kind contribution to the
equity of the new company and the predecessor entity carrying
amounts. The fair value of the in-kind contribution was
determined based on an expert opinion asatthe date of
formation of the new company. The reorganization reserve is
presented within the equity of the new legal entity, as at 31
December 2023 and 31 December 2022, in the negative amount
of EUR 216 162 thousand.

The following table sets out the proposed distribution of profit for
2023 and the distribution of praofit for 2022.

/ Attributable from profit for the year

Vlysledok hospodérenia minulych rokov / Retained earnings 97 540 74051
Dividendy / Dividends - -
Cisty zisk za tictovné obdobie / Net profit for the year 97 540 74051

* na zdklade navrhu na rozdelenie zisku / based on the proposed profit distribution

Dividenda na akciu je nasledovna.

Dividends per share are as follows.

Dividendy (tis. EUR) / Dividends (EUR '000)
Pocet akcii v hodnote 33 200 EUR / Number of shares in nominal of EUR 33 200

10 694 8 886

Dividenda na akciu v eurach / Dividends per share in EUR

* na zaklade navrhu na rozdelenie zisku / based on the proposed profit distribution
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INFORMACIE O SEGMENTOCH

/ INFORMATION ON SEGMENTS

Definicia segmentov podla kategorif klientov.

25.1

Definition of segments by clients’ categories.

Retailové bankovnictvo / Podnikatelia a malé podniky (MicroSME) / Privatne bankovnictvo

/ Retail banking / Entrepreneurs and small companies (MicroSME) / Private banking

Retailové  bankovnictvo / Podnikatelia a malé podniky
(MicroSME):  fyzické  osoby,  Zivnostnici a  podnikatelia
a spolocnosti s obratom do 1,5 mil. EUR.

Uverové produkty. hypotekdre Uvery, spotrebitelské Gvery,
kreditné karty a kontokorentné (very, prevadzkové a investicné
(very, revalvingové Qvery, financovanie prostrednictvom CSOB
Leasing Skupiny (lizing, operativny lizing— SME, spotrebné Gvery).

Depozitné  produkty. beiné (Cty a baliky sluzieb, sporiace
a terminované vklady, fondy a sporiace programy.

Retailové  bankovnictvo  pontka  sluzby  elektronického
bankovnictva a zabezpecuje platobné operacie (domace,
cezhranicné, hotovostné a bezhotovostné operacie), investicie
volnych financnych zdrojov klientov do zvoleného portfolia
financnych aktiv (sporiace a terminované vklady, podielové fondy,
Zivotné poistenie a zmenky).

Privatne bankovnictvo: klient, ktorého objem zdrojov v CSOB
Skupine predstavuje Ciastku minimalne 200 tis. EUR.

Frodukty ponukané privatnym klientonr beiné UCty, terminovangé
a sporiace produkty, fondy, poistné produkty, dihopisy, zmenky,
hypotekarne zalozné listy, Struktdrované produkty, fyzické zlato
adalSie nastroje  finanénych  trhov.  Klienti  privatneho
bankovnictva mozu tieZ investovat do akcii prostrednictvom
spolocnosti - Patria.  Klientom  privatneho  bankovnictva  je
poskytované investicné poradenstvo.

Retail banking / Entrepreneurs and small companies (MicroSME):
natural persons, tradesmen, entrepreneurs, and companies with
turnover below EUR 1,5 million.

Loan products: mortgages, consumer loans, credit cards and
overdrafts, operating and investment loans, revolving loans,
financing through CSOB Leasing Group (lease, operating lease -
SME, consumer loans).

Deposit products: current accounts and service packages, saving
and term deposits, funds, and savings programmes.

Retail banking offers electronic banking services and payments
services (domestic, foreign, cash and non-cash transactions),
investments of free financial sources of customers to portfolio of
financial assets (saving and term deposits, mutual funds, life
insurance and hills of exchange).

Private banking: customer with assets under management at
CSOB Group at the minimum level of EUR 200 thousand.

Products offered to private clients: current accounts, term and
saving programs, funds, insurance products, bonds, hills of
exchange, mortgage bonds, structured products, physical gold,
and other instruments of financial markets. Private banking
clients can also invest into equities via the company Patria.
Investment advisory is provided to private banking clients.
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25.2

Firemné bankovnictvo: spolocnosti s obratom vyS$im ako 1,5 mil.
FUR a nebankové intittcie vo financnom sektore.

Firemné bankovnictvo / Corporate banking

Uverové produkty. kontokorentné Gvery, revolvingové (very,
Ucelové  splatkove Gvery, kreditné karty, Specializované
aobchadné financovanie, financovanie prostrednictvom CSOB
Leasing Skupiny (lizing, operativny lizing—SME, spotrebné Gvery).

Depozitné produkty. beiné Ucty a haliky sluZieb, terminované
vklady, vkladové Ucty s vypovednou lehotou.

Firemne  bankovnictvo  pontka  sluzby  elektronického
bankovnictva, tiez zabezpeCuje platobné operacie (domace,
cezhranicné, hotovostné a bezhotovostné operacie), ponuka
moznost  zhodnotenia financnych prostriedkov  investovanim
do kratkodobych financnych nastrojov, dihopisov ¢i podielovych
fondov.

253

Financne trhy a ALM: segment riadenia aktiv a zavazkov, segment
dealing.

Segment Financné trhy zabezpecuje Uschovu a spravu cennych
papierov, sprostredkuje  nakup a predaj  slovenskych
azahranicnych  dlhopisov  na sekundamom  trhu, Ucast
pri upisovani cennych papierov v primarnom predaji, obchod
scudzimi -menami. Taktiez ponuka Strukturované produkty
na investovanie volnych prostriedkov.

ALM zodpoveda za riadenie bilancie - aktiv a pasiv, Urokovych
sadzieb, riadenig rizika (menove, Urokove, atd) a spravuje
devizovu poziciu CSOB Skupiny.

254

Ostatné: centrala, bankové a investicné produkty (sprava
nedobytnych Uverov), nezaradené Cisté Urokove vynosy,
a nematerialne nealokovane polozky.

Ostatné / Other

Financné trhy a ALM / Financial markets and ALM

Corporate banking: corporations with turnover above EUR 1,5
million and non-banking institutions in the financial sector.

Loan products. overdrafts, revolving loans, purpose loans, credit
cards, specialized and trade finance, financing through CSOB
Leasing Group (lease, operating lease - SME, consumer loans).

Deposit products: current accounts and service packages, term
deposits, deposits with notice period.

Corporate banking offers services of electronic banking and
payments services (domestic, foreign, cash and non-cash
transactions). It also offers the possibility of valuing funds by
providing investments into short-term financial instruments,
bonds, and mutual funds.

Financial markets and ALM: segment of assets and liabilities
management, segment dealing.

This segment performs the custody and management of
securities, intermediation of purchase and sale of Slovak and
foreign bonds on secondary markets, participation in subscription
of sharesin primary sale, purchase, and sale of foreign currencies.
The segment also offers structured products for investments of
free financial sources.

ALM is responsible for assets-liabilities management, interest
rates, risk management (currency risk, interest risk, etc.) and
management of the foreign exchange position of CSOB Group.

Other:  headquarters, banking and investment products
(administration of bad debts), non-assigned net interest income,
and non-material unallocated items.
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Informacie 0 segmentoch za rok konciaci sa 31. decembra 2023 For the year ended 31 December 2023 segment information is as
su nasledovne. follows.

/ Financial
markets and
ALM

/ Retail banking/  / Corporate
MicroSME / Private banking
banking

Konsolidovany vykaz ziskov a strat a iného komplexného vysledku / Consolidated Statement of Profit or Loss and Other Comprehensive Income

Urokové vynosy / Interest income 111288 97 425 305 607 (21 603) 492716
Urokové naklady / Interest expense 51559 (6 061) (292 202) 3382 (243 322)
z toho / of which:

Cisté drokové vynosy/ (néklady) z transakcii medzi segmentami 362671 (14 357) 20 321) (1590) -
/ Intersegment Net Interest Income/ (loss)

Vlynosy z poplatkov a provizii / Fee and commission income 78339 32906 4155 (8 144) 107 256
Naklady na poplatky a provizie / Fee and commission expense (17 829) (4302) (3396) 8624 (16 904)

Cisty vysledok z finanénych operécii a kurzové rozdiely

/ Net trading result and exchange differences (3583) (19957) 2117 ©) 1572
Cisty realizpvan? zisk z fina_nén?gh n_éstrojov v amortizovanej hodnqte ) i 1 )
/ Net realized result from financial instruments measured at amortised cost

Vynosy z dividend / Dividend income - - - 69 69
Vlynosy z operativneho lizingu / Income from operating lease 7068 25061 - - 32129
Naklady z operativneho lizingu / Expense from operating lease (5854) (20757) - - (26 611)
Ostatny prevadzkovy vysledok / Other operating result 1613 146 (4) 3844 5599
Vynosy celkom / Total income 222 601 104 461 39277 (13 835) 352 504
Persondlne naklady / Personnel cost (43612) (22 261) (2541) (41702) (110 116)
Odpisy hmotného a nehmotného majetku / Depreciation and amortisation (7 114) (1175) (154) (14 933) (23 376)
Ostatné prevadzkové naklady / Other operating expenses (30876) (10 689) (470) (58 140) (100 175)
Prevadzkové naklady / Operating expenses (81602) (34 125) (3165) (114 775) (233 667)
? Fr:lz\;?fmpeor:ijzrls\//:r:Izse/r(‘IIZsr;:s[;(;(:lsdu;erlg\(l)i\:ieoz:zslIzgr off-balance sheet risks (216) 84% 1332) 488 7436
Ostatné opravné polozky / Other impairment losses - - - (806) (806)
Podiel straty z invgsticii do spol_o(:_n?ch podnikov Gctovanych met_édou vIastn_ého imania (288) (288)
/ Share of loss on investments in joint ventures accounted for using the equity method

Zisk/ (strata) pred zdanenim / Profit/ (loss) before tax 140 783 78832 34780 (129 216) 125179
Dari z prijmov / Income tax expense (27 639)
Cisty zisk za Gittovné obdobie / Net profit for the period 97 540
Aktiva spolu / Total assets 7577 958 3993024 2693 336 779850 15044 168
Zavazky a vlastné imanie spolu / Total liabilities and equity 5708 348 4615448 4126 612 593760 15044 168
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Informacie 0 segmentoch za rok kongiaci sa 31. decembra 2022 For the year ended 31 December 2022 segment information is as
sU nasledovne. follows.

/ Financial
markets and
ALM

/ Retail banking/  / Corporate
MicroSME / Private banking
banking

Konsolidovany vykaz ziskov a strat a iného komplexného vysledku / Consolidated Statement of Profit or Loss and Other Comprehensive Income

Urokové vynosy / Interest income 92 575 63 559 92162 11676 259 972
Urokové naklady / Interest expense 31965 6765 (70770) 3137 (28 903)
ztoho / of which:

Cisté tirokové vynosy/ (néklady) z transakcii medzi segmentami 24000 2019 (25 999) 20) -
/ Intersegment Net Interest Income/ (loss)

Vlynosy z poplatkov a provizii / Fee and commission income 73245 31648 5576 (5670) 104799
Naklady na poplatky a provizie / Fee and commission expense (15320) (3669) (5067) 7620 (16 436)
Cisty vysledok z financnych operécii a kurzové rozdiely 12179 34857 (13 158) 6135 10013

/ Net trading result and exchange differences

Cisty realizovany zisk z finanénych aktiv v realnej hodnote precefiovanych cez iny komplexny
vysledok - (1) - - (1)
/ Net realized result from Financial assets at fair value through other comprehensive income

Cisty realizovany zisk z finanénych nastrojov v amortizovanej hodnote

/ Net realized result from financial instruments measured at amortised cost (2536) ’ (2536)
Vynosy z dividend / Dividend income - - - 54 54
Vlynosy z operativneho lizingu / Income from operating lease 6 866 24 341 - - 31207
Naklady z operativneho lizingu / Expense from operating lease (5990) (21 236) - - (27 226)
Ostatny prevadzkovy vysledok / Other operating result 201 1102 2) (5937) (4 636)
Viynosy celkom / Total income 196 259 136 836 6 205 17007 356 307
Persondlne naklady / Personnel cost (42 472) (21422) (2289) (47 367) (113 550)
Odpisy hmotného a nehmotného majetku / Depreciation and amortisation (7912) (1081) (155) (17 267) (26 415)
Ostatné prevadzkové naklady / Other operating expenses (33013) (9739) (400) (55 038) (98 190)
Prevéadzkové naklady / Operating expenses (83 397) (32 242) (2844) (119672) (238 155)
Opravné polozky a rezervy na podstvahové rizika (17.000) (22879) (2502) 21870 (20511)
/ Impairment (losses)/reversal and Provisions for off-balance sheet risks

Zisk/ (strata) pred zdanenim / Profit/ (loss) before tax 95 862 81715 859 (80 795) 97 641
Dari z prijmov / Income tax expense (23 590)
Cisty zisk za Gittovné obdobie / Net profit for the period 74051
Aktiva spolu / Total assets 6868 912 3580 176 2564760 2069624 15083472
Zavazky a vlastné imanie spolu / Total liabilities and equity 5633 699 4238110 4412048 799615 15083472
Urokavé vynosy/néklady a vynosy/naklady z poplatkov a provizif Interest  income/expense  and  fee and  commission
sU vykazane v brutto hodnote, pretoze CSOB Skupina posudzuje income/expense are presented on a gross basis since CSOB
segmenty najma na zaklade hrubych Grokovych vynosov a Group assesses the performance of the segments primarily based
hrubych vynosov z poplatkov a provizi. on the gross interest income and gross fee and commission

CSOB Skupina pdsobi v Slovenskej republike. come.
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CSOB Group operates in the Slovak Republic.

26 CISTE UROKOVE VYNOSY
/ NET INTEREST INCOME

(EUR “000) for the year ended

Urokové vynosy / Interest income

Pohladavky voéi centralnej banke v amortizovanej hodnote / Loans and receivables from central bank at amortised cost 18 263

Pohladavky voéi bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 8867 794

Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost 298 466 181834
Dlhové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost 42 936 35026

Financné aktiva v reélnej hodnote precefiované cez iny komplexny vysledok

/ Financial assets at fair value through other comprehensive income 1943 26828

Zabezpecovacie derivaty / Hedging derivatives 91671 (4 626)

Fingnéné zé\'/ézl'(Y 'nepreceﬁované v reélqej hodnote cez v{/ka; ziskov a strat 3990 18414
/ Financial liabilities not measured at fair value through profit or loss

Spolu/ Total 466 136 241417
VWinosy podobné drokom / Income similar to interest

Pohladévky z finanéného lizingu / Finance lease receivables® 26 580 18 554
Fingnéné_ aktiva v reéln_ej hodnote precehovgné cez vykaz zis_kov a s‘trét_ (okrem derivétO\_/ na obchodovanie) 7
/ Financial assets at fair value through profit or loss (excluding derivatives held for trading)

Spolu/ Total 26 580 18 555
Urokové naklady / Interest expense

Zavazky voci bankém'a mu_ltile_]terélnym bankam v gmortizovanej hodnote_ (125 340) (12 584)
/ Amounts owed to financial institutions and multilateral banks at amortised cost

Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost (76 030) (9619)
Vlydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost (34 461) (3030)
Podriadeny dlh / Subordinated debt (5325) (2007)
Fingnéné_ aktiva neprecefiované v reél_nej hodnote cez vyka_\z ziskov a strat 6) (316)
/ Financial assets not measured at fair value through profit or loss

Spolu / Total (241 162) (27 556)

Naklady podobné drokom / Expense similar to interest

Lizingovy zavazok / Lease liability™ (351) (155)-
Finanéné zavazky v realnej hodnote precefiované cez vykaz ziskov a strat / Financial liabilities at fair value through profit or loss (1809) (1192)
Spolu/ Total 2 160) (1347)
Cisté Grokové vynosy / Net interest income 249 394 231069

*Porovnaelné obdobie bolo upravené z dévodu presnejSej prezentacie, ked boli presunuté vynosové Groky z financného lizingu do vynosov podobnym Grokom a nakladové droky
z finanéného lizingu do nakladov podobnym drokom / The comparative period has been restated for a more accurate presentation by transferring finance lease interest income to income

similar to interest and finance lease interest expense to expense similar to interest.
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27 CISTE VYNOSY Z POPLATKOV A PROVIZIi
/ NET FEE AND COMMISSION INCOME

(EUR “000) for the year ended

Winosy z paplatkov a provizii / Fee and commission income

Operéacie s cennymi papiermi / Securities related fees 621 310
Spréva a Gschova cennych papierov, vstupné poplatky / Asset management services — trust and fiduciary activities, entry fees 6326 6340
Uvery, poskytnuté nevycerpané limity Giverov, vydané finanéné zaruky a vydané akreditivy / Credit and guarantee related fees, Credit facilities

issued but not drawn, Letters of credit given 10499 10699
Platobny styk / Payment services fees 62 030 60 820
Poplatky za sprostredkovanie / Distribution fees 24161 22524
Poplatky z kurzovych operécii / Network income 3082 2734
Ostatné / Other 537 1372
Spolu / Total 107 256 104799
Naklady na poplatky a provizie / Fee and commission expense

Operéacie s cennymi papiermi / Securities related fees (1616) (1235)
Spréva a ischova cennych papierov / Custody fees (1) (2)
Uvery, poskytnuté nevycerpané limity Gverov, vydané financné zaruky a vydané akreditivy / Credit and guarantee related fees, Credit facilities

issued but not drawn, Letters of credit given (34) (92)
Platobny styk / Payment services fees (13590) (13397)
Poplatky za sprostredkovanie / Distribution fees (13) (2)
Poistenie produktov / Products insurance (3307) (1347)
Poplatky z kurzovych operacii / Network expense (2) (41)
Ostatné / Other 1719 (320)
Spolu / Total (16 904) (16 436)
Cisté vynosy z poplatkov a provizii / Net fee and commission income 90 352 88 363

28 CISTY VYSLEDOK Z FINANCNYCH OPERACIi A KURZOVE
ROZDIELY
/ NET TRADING RESULT AND EXCHANGE
DIFFERENCES

(EUR “000) for the year ended

Akciové néstroje na obchodovanie / Held for trading equity instruments (2 400) (802)
Urokové nastroje na obchodovanie / Held for trading interest rate instruments (2794) 26 353
Menové néstroje na obchodovanie / Held for trading foreign exchange instruments 1728 8581
Komoditné néstroje na obchodovanie / Held for trading commodity instruments (105) 162
Neobchodn_é fin_ant':né aktiva povinne v r(_eélnej hodnote preceﬁované_ cez vykaz ziskov a strat 128 5648
/ Non-trading financial assets mandatorily at fair value through profit or loss

Finanéné zavazky v redlnej hodnote preceriované cez vykaz ziskov a strat / Financial liabilities at fair value through profit or loss 17 (33)
Zabezpecovacie derivaty / Hedging derivatives (177 076) 291102
Zabezpecené polozky / Hedged items 177 086 (291 079)
Kurzové rozdiely / Foreign exchange differences 4988 81
Cisty vysledok z finangnych operécii a kurzové rozdiely / Net trading result and exchange differences 1572 40013
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29 VYNOSY A NAKLADY Z OPERATIVNEHO LiZINGU
/ INCOME AND EXPENSE FROM OPERATING LEASE

(EUR “000) for the year ended

Vlynosy z prendjmu / Rental income 16 552 16 035
Vlynosy zo sluzieb / Income from services 9093 8 566
Predaj majetku / Sale of assets 12 557 10126
Sprostredkovanie poistného / Insurance mediation 3487 3697
Manka a $kody / Shotages and damages 178 315
Vynosy na operativny leasing / Income from operating lease 41867 38739
Naklady na sluzby / Expense from services (7 866) (7 554)
Provizie z predaja majetku / Sales of assets Commissions (285) (256)
Naklady z predaja majetku / £xpense from sale of assets™ (9738) (7532)
Poistenie produktov / Products insurance (3804) (3930)
Manka a Skody / Shotages and damages (195) (350)
Naklady na operativny leasing / Expense from operating lease (21888) (19 622)

* Porovnatelné obdobie bolo upravené z dovodu presnejSej prezentacie, ked boli presunuté naklady z predaja majetku do nakladov z operativneho leasingu a Naklady na prenajom (odpisy) bali
presunuté z Nakladov na operativny lizing na riadok Odpisy hmotného a nehmatného majetku. / The comparative period has been restated for a more accurate presentation by transferring
expense from sale of assets to expense from operating lease and Rental expense (depreciation) was transfered from Expense from operating lease to row Depreciation and amortisation.

30 OSTATNY PREVADZKOVY VYSLEDOK
/ OTHER OPERATING RESULT

(EUR “000) for the year ended

Cista strata z od(i¢tovania hmotného a nehmotného majetku a investicii na prenajom

/ Net loss on disposal of property, plant and equipment and investment property 4 (190)
Cisty zisk z predaja majetku uréeného na predaj / Net gain on sale of Assets held for sale 223 768
Cisty prijem z prenajmu / Net income from rental 965 844
(Tvorba)_/ rozpustenie rezerv na stidne spory z preyédzkov{/ch Einnpstl' o i ‘) (10792)
/ (Creation) / release of provisions for litigation arisen from operating activities (pozn. ¢. / note 21)

Straty z finan¢nej €innosti / Losses from financial operations (574) (1303)
Ostatné rezervy / Other provisions 381 (552)
Ostatné prevadzkoveé cinnosti / Other operating activities 4603 6589
Ostatny prevadzkovy vysledok / Other operating result 5599 (4 636)
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31

PERSONALNE NAKLADY / PERSONNEL COST

(EUR “000) for the year ended

Mzdové néklady / Wages and salaries (80 360) (83 164)
Socialne naklady / Social security (27 036) (27 203)

z toho / of which: prispevky do prvého a druhého déchodkového piliera / contributions to pension pillar | and pillar II* (9393) (10876)
Penzijné naklady / Pensions expenses (688) (678)
Ostatné personalne naklady / Other staff expenses (2 062) (2533)
(Tvorba)/Rozpustenie ostatnych rezerv na stidne spory / (Creation)/Release of other provisions for litigation (pozn. €. / note 21) 30 28
Personalne naklady / Personnel cost (110 116) (113 550)

* Pred'stavujii penzijné fondy so stanovenou vyskou prispevku / Defined as defined contribution plan

Potet zamestnancov CSOB Skupiny k 31. decembru 2023 bol
2 770: z toho veducich zamestnancov 271 (k 31. decembru 2022:
7 859; 7 toho veducich zamestnancov 339).

Manazérske odmeny sa poskytuju za predpokladu, ze na ich
vyplatenie boli vytvorené zdroje a boli spinené podmienky
stanovené Mzdovym poriadkom CSOB Skupiny pre ich priznanie,
ato odmena za vysledky spolocnosti priznavana rocne v zavislosti
od plnenia stanovenych financnych cielov  spolocnosti
a dosiahnutych obchodnych vysledkov a individualna odmena
priznavana na zaklade vysledkov individuaineho hodnotenia
kriteriami Klicovych ukazovatelov vykonnosti.

/amestnancom, s ktorymi bol v ramci organizacnych zmien alebo
racionalizacnych opatrenf skonceny pracovny pomer vypovedou
70 strany CSOB Skupiny z dovodov uvedenych v § 63 ods. 1 pism.
(a) a (b) Zakonnika prace alebo dohodou z tychto dévodov, patri
odstupné za podmienok uvedenych v Zakonniku prace.
Podmienky priznania odstupného nad tento zakonny narok
upravuju prislusné ustanovenia Kolektivnej zmluvy. Zaroven bol
spolu s odborovou organizaciou  dohodnuty — program
na zmiernenie socialnych dopadov pre zamestnancov, ktori
konCia pracovny pomer z vySSie uvedenych dovodov.

CSOB Skupina poskytujie mesacne prispevok na doplnkavé
dochodkové sporenie zamestnancom, vratane vrcholového
manazmentu. VySka prispevku zamestnavatela a vyska prispevku
zamestnanca  sa  urcuje podla  platného  mesacneho
vymeriavacieho zakladu vo vyske:

a) Zamestnavatel - 1 % z vymeriavacieho zakladu pri prispevku
zamestnanca vo vyske 1 % - 1,99 % z vymeriavacieho
zakladu;

The number of employees of CSOB Group as at 31 December 2023
was 2 770; thereof 271 managers (as at 31 December 2022
2 859; thereof 339 managers).

Remuneration to management is provided if accruals or other
resources were created and the conditions of the Internal
Remuneration Policy of CSOB Group were met, mainly an annual
bonus for CSOB Group's performance based on the fulfilment of
financial goals and the achievement of business goals and an
individual bonus for employees based on the individual's
performance measured by Key Performance Indicators.

Employees with  whom employment was terminated in
accordance with the organizational and rationalization steps
stated in § 63 section 1 (a) and (b) of the Labour Code or whose
employment was terminated by agreement are entitled to receive
compensation payments in accordance with the conditions
stated in the Labour Code. The conditions for compensation
payments above the legal limit are included in the collective
agreement. CSOB Group also agreed with trade union on the
social programme for employees with whom employment was
terminated based on the above reasons.

CSOB Group provides contributions to the supplementary pension
scheme monthly for all its employees including senior
management. The contribution of the employer and employee is
calculated based on the monthly salary paid for working hours of
a calendar month as follows:

a) employer — 1% of salary base if the employee's contribution
is from 1% to 1,99% of salary base;
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b) Zamestnavatel - 2 % z vymeriavacieho zakladu pri prispevku
zamestnanca 2 % a viac z vymeriavacieho zakladu, pricom
mesacny vymeriavaci zaklad pre Ucely doplnkového
dochodkového sporenia sa urcuje zo zakladne] mesacnej
mzdy vyplatenej za pracovn( dobu v kalendarnom mesiaci.

Odmefiovacia politika CSOB Skupiny vychadza z Odmefiovacej
politiky KBC Skupiny, ktora aplikuje vSetky Europske legislativne
poziadavky (usmernenie Eurépskeho organu pre bankovnictvo
(EBA) o odmenovani), berie zaroven do (vahy zavazne
ustanovenia Zakona ¢. 483/2001 Z. z. obankach, vratane
novelizacie Gcinnej od 29. decembra 2020.

CSOB Skupina uplatiiuje odmefiovanie zaloZené na vykonnasti
pre klucovych Zamestnancov. Odmenovanie tychto
zamestnancov sa uskutoCiuje sposobom, ktory zohladnuje
aspekty riadenia rizika a nepodnecuje prijimanie nadmernych

rizik. To je zabezpecene osobitnymi pravidlami, ktoré sa vztahuju
na pohyblivé odmenovanie:

a) odmenovanie sa sklada z pevnej zlozky a pohyblivej zlozky
mzdy, pricom pevna zlozka je primerane vyvazena s
pohyblivou zlozkou celkovej odmeny a tvori primerane vysoky
podiel na celkovom odmenovani, aby bola umoznena
aplikacia pohybliveho odmenovania, vratane moznosti jeho
nevyplatenia;

e maximalny pomer pevnej a pohyblive] zlozky celkove)
odmeny je 1:0,5;

e v pripade ak pohyhliva zlozka nepresiahne 50 tis. EUR,
maximalny pomer pevnej a pohyblivej zlozky celkove
odmeny je 1:1;

e odloZenie pohyblive] odmeny sa neaplikuje ak rocna
pohybliva zlozka celkovej odmeny je nizSia ako 50 tis.
EUR a nie je vySSia ako tretina celkovej rocnej odmeny;

b) odmenovanie (vratane podmienok udelovania a vyplacania
odmenovania) je rodovo neutralne, aby sa zarucila rovnaka
odmena pre pracovnikov vSetkych pohlavi za rovnaku préacu
alebo pracu rovnakej hodnoty;

c¢) 50 % pohyblivého odmeriovania je vyplatenych v hotovosti a
2vySnych 50 % je naviazanych na vyvoj kvantitativneho
ukazovatela miery rizika RAROC+ a vyplacanych taktiez v
hotovosti;

d) pohybliva zlozka klicovych zamestnancov sa nevyplaca
jednorazovo po jej priznani, ale je rozlozend na obdobie
viacerych rokov; za predpokladu, 7e pohybliva zlozka je nizSia
alebo rovna 50.000,- EUR resp. je nizSia ako 1/3 celkového
prijmu, pohybliva zlozka sa vyplati jednorazovo; toto neplati
pre Clenov predstavenstva banky

e) podmienkou pre vyplatenie pohyblivej zlozky je splnenie
definovanych rizikovych kritérif;

b) employer — 2% of salary base if the employee's contribution
is 2% and more of salary base. The monthly salary base for
purposes of the supplementary pension scheme is
determined from the basic monthly salary paid for working
hours in the calendar month.

CSOB Group's remuneration policy is largely based on KBC
Group's remuneration policy, which takes into account prevailing
legislation (including but not limited to European Banking
Authority (EBA) guidelines on sound remuneration) and local
legislation (Act on Banks No0.483/2001), including the
amendment effective from 29 December 2020.

The performance-based remuneration of Key Identified Staff (KIS)
is awarded in a manner which promotes sound risk management
and does not induce excessive risk-taking. This is ensured by
specific rules, which are applicable to the variable remuneration
of KIS:

a) the remuneration is composed of fixed and variable
components, whereas fixed component is appropriately
balanced with variable component and represents
appropriately high portion of total remunerations, so that the
application of variable remuneration is feasible including the
possibility of no payment;

e the maximum ratio between fixed and variable
component of total renumeration is 1:0,5;

e when the variable component does not surpass EUR 50
thousand, the maximum ratio between fixed and
variable component of total renumeration is 1:1;

e postponement of variable component does not apply
when the annual variable payment is lower than EUR
50 thousand and is not higher than one third of total
annual remuneration;

b) remuneration (including conditions for granting and paying
remuneration) is gender neutral in order to guarantee equal
pay for workers of all gender for equal work or work of equal
value;

c) 50% of variable remuneration is paid in cash and the
remaining 50% is linked to the performance of quantitative
risk indicator RAROC+ and is paid also in cash;

d) part of the variable remuneration awarded to KIS, may not
be paid straightaway but its payment is to be spread over a
number of years; in the case that the variable component is
less than or equal to EUR 50,000 or less than 1/3 of the total
income, the variable component shall be paid in one in one
instalment; this does not apply to members of the Bank's
Management Board

e) condition for vesting of variable pay is fulfilment of company
defined Risk criteria;
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f)

v sllade so vSeobecne zavaznymi pravnymi predpismi si
spolocnost moze uplatnit vratenie alebo zadrzanie pohyblive)
Zlozky mzdy;

aby sa prediSlo konfliktu zaujmu, variabilna zlozka klticovych
zamestnancov tykajuca sa kontrolnych funkcii, musi byt
obmedzena a nesmie byt zalozena na financnych vysledkoch
spolocnosti, v ktorej tito zamestnanci vykonavajl svoje
kontrolné funkcie;

zamestnanci nesmU uzatvarat osobné zabezpecovacie
(hedgingové) stratégie ani akékolvek poistenia za Ucelom
znizeniarizika vyplyvajuceho zich dojednaného ohodnotenia;
spolocnost nevyplaca zalohové platby pohyblivej zlozky.

fulfilment of the risk criteria is required for vesting the
variable remuneration for that particular year and
clawback/holdback provisions are put in place;

to avoid conflicts of interest, the variable remuneration of KIS
covering control functions must be limited and must not be
based on the financial results of the company they are
exerting their control functions on;

staff members may not use personal hedging strategies or
remuneration and liability related insurance to undermine
the risk alignment effects embedded in their remuneration
arrangements,

no advance payments may be made in relation to the
variable component.



Ceskoslovenska obchodna banka, a.s.
Poznémky k konsolidovanym Gctovnym vykazom za rok konéiaci sa 31. decembra 2023 zostavena podla Medzinarodnych Standardov finanéného vykaznictva v zneni prijatom Eurdpskou tniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

32 OSTATNE PREVADZKOVE NAKLADY
/ OTHER OPERATING EXPENSES

(EUR “000) for the year ended

Néklady na informacné technoldgie / Information technology expenses (53 034) (50 080)
I>Izgomné, naklady na kratkodobé lizingy a lizingy s nizkou hqdnotou a variabilné n.éklady nezahrnuté v Iizingovpm zévéz_ku. _ (2547) (2378)
ental expenses, expenses for short-term leases, leases with low value and variable expenses not included in lease liability

Opravy a drzba / Repair and maintenance (3087) (3677)
Propagacia, reklama a komunikacné naklady / Marketing and Communication expenses (8067 (8819)
Odborné sluzby / Professional fees (3508) (3173)
z{oho/af which: o o o ' _ ' (673) (609)
naklady na overenie Statutarnej Uctovnej zavierky /Audit of Statutory Financial Statements

né/(/ady na y/sfbl{ac/e au¢?arské sluzby s vynimkou overenia tctovnej zavierky * o (124) (208)
/ Services involving the issuance of an assurance report (other than on Statutory Financial Statements) *

ostatné sluzby */ other services * 20) (15)
Ostatné naklady na zariadenia / Other facilities expenses (12 076) (10 867)
Cestovné naklady / Travel expenses (725) (420)
Skolenie a nabor zamestnancov / Training and recruitment expenses (666) (609)
Naklady na personalne ¢innosti / Personnel related expenses (738) (1433)
Predctovanie nakladov v ramci KBC Skupiny / Costs charged by other KBC Group entities (6 286) (5514)
Prispevky do fondov na ochranu vkladov / Contributions to deposit protection funds (901) (2944)
Eurdpsky fond pre rieSenie krizovych situcii ** / European Resolution Fund ** (3064) (3422)
Ostatné / Other (5476) (4 854)
Ostatné prevadzkové naklady / Other operating expenses (100 175) (98 190)

*Vidtane inych ako audiitorskych sluZieb poskytovanych auditorom, ako su skolenia, benchmarkové stiudie pre ludské zdroje, requlatorny reporting, vykonanie dohodnutych postupov
pre rezolucny organ, vypracovanie listu pre ECB, preverenie skratenej priebeznej uctovney zavierky a iné

/ Non-audit services provided by the Auditor include trainings, HR benchmarking studies, regulatory reporting, agreed upon procedures report for the resolution authority, preparation
of letter for ECB, review of the condensed interim financial statements and others

**0d 1. januéra 2015 je CSOB Skupina povinna zicastiiovat sa na rieseni krizovych situdcii platenim periaznych prostriedkov do Eurdpskeho fondu pre riesenie krizovych situdcii

/ From 1 January 2015, CSOB Group is required to participate in the resolution process by paying financial contributions to Furapean Resolution Fund (pozn. & / note 23)
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33 DANE / TAXATION

Struktdra dane z prijmov je nasledovna. The income tax structure is as follows.

Splatna dan / Current tax 25024 22 395
OdloZena dari / Deferred tax 2615 1195
Spolu / Total 27639 23590
Rekonciliacia dane z prijmov s teoretickou vySkou dane pri pouZiti Below is a reconciliation of income tax and the theoretical
platnej danovej sadzby je nasledovna. amount, applying the current tax rate.

Zisk pred zdanenim / Profit before tax 125179 97 641

Dariova sadzba / Tax rate 21% 21%

Teoreticka dan / Theoretical tax (26 288) (20 505)

Nezdanitelné prijmy / Non-taxable income 6 842 9516

Neodpocitatelné naklady / Non-deductible costs (7517) (8204)

Netto opravné polozky a rezervy / Net Provisions and Reserves 150 (3248)

Uprava opravnej polozky a prenesenej dafiovej straty na neistd realizaciu odlozenych dafiovych pohladavok / Adjustment of valuation
allowances and tax loss carryforwards for uncertains realization of deferred tax assets

Uprava splatnej dane za predchédzajtci rok / Adjustments of the tax due for the previous year (826) (1149)

Naklady na daf z prijmov / Income tax expense (27 639) (23590)
Efektivna dari / Effective tax 22% 24%
Struktdra odloZenej dane k 31. decembru 2023 je nasledovna. As at 31 December 2023, the deferred tax structure is as follows.

/ Temporary / Deferred income tax
differences asset/(liability)

Financné aktiva v realnej hodnote precefiované cez vykaz ziskov a strat

/ Financial assets at fair value through profit or loss (1553) (326)
Financné aktiva v realnej hodnote precefiované cez iny komplexny vysledok

/ Financial assets at fair value through other comprehensive income 96% 2037
Uvery poskytnuté_ klientom v amortizovanej hodnqte — nedafiové opravné po!oiky voéi_ klientom 92 388 19401
/ Loans and receivables from customers at amortised cost — tax non-deductible impairment losses to customers

Hmotny a nehmotny majetok / Tangible and intangible assets (4537) (953)
Lizingy spadajtce pod IFRS 16 / Leases under IFRS 16 301 63
Zamestnanecké poZitky a dohadné polozky na nevyplatené odmeny / Employee benefits and accrual for unpaid bonuses 19082 4007
Prenesené straty / Losses carried forward - -
Rezervy / Provisions 11646 2446
Ostatné / Other 7869 1604
Spolu / Total 134 894 28279
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Struktdra odloZenej dane k 31. decembru 2022 je nasledovna. As at 31 December 2022, the deferred tax structure is as follows.

/ Temporary / Deferred income tax
differences asset/(liability)

Finanéné aktiva v realnej hodnote preceriované cez vykaz ziskov a strat

/ Financial assets at fair value through profit or loss (4192) (880)
Financné aktiva v redlnej hodnote precefiované cez iny komplexny vysledok

S . S 13625 2859
/ Financial assets at fair value through other comprehensive income
Uvery poskytnuté klientom v amortizovanej hodnote — nedariové opravné polozky voti klientom 104806 22009
/ Loans and receivables from customers at amortised cost — tax non-deductible impairment losses to customers
Hmotny a nehmotny majetok / Tangible and intangible assets (4092) (859)
Lizingy spadajtce pod IFRS 16 / Leases under IFRS 16 232 49
Zamestnanecké poZzitky a dohadné polozky na nevyplatené odmeny / Employee benefits and accrual for unpaid bonuses 21569 4530
Prenesené straty / Losses carried forward*
Rezervy / Provisions 9100 1911
Ostatné / Other 10228 2149
Spolu / Total 151276 31768
Rekonciliacia Struktury odlozenej dane k 31. decembru 2023 Reconciliation of the deferred tax structure as at 31 December

2023

(EUR “000) / Movement through other comprehensive income / Movement through profit or loss
Finanéné aktiva v realnej hodnote preceriované
cez vykaz ziskov a strat i
/ Financial assets at fair value through profit or (680) o4 (326)
loss
Financné aktiva v realnej hodnote precefované
cez iny komplexny vysledok i
/ Financial assets at fair value through other 2859 (622) 2037
comprehensive income
Uvery poskytnuté klientom v amortizovanej
hodnote — nedanové opravné polozky voci
klientom
/ Loans and receivables from customers at 22009 i (2608) 13401
amortised cost — tax non-deductible impairment
losses to customers
!-Imotn_y a nehmotny majetok / Tangible and (859) i (94) (953)
intangible assets
Lizingy spadajtce pod IFRS 16 / Leases under i
FRS 16 49 14 63
Zamestnanecké poZitky a dohadné polozky na
nevyplatené odmeny / Employee benefits and 4530 - (523) 4007
accrual for unpaid bonuses
Rezervy / Provisions 191 - 535 2 446
Ostatné / Other 2148 - (544) 1604
Spolu / Total 31767 (822) (2 666) 28279
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Rekonciliacia Struktary odlozenej dane k 31. decembru 2022 Reconciliation of the deferred tax structure as at 31 December
2022

(EUR “000) / Movement through other comprehensive income / Movement through profit or loss

Finanéné aktiva v realnej hodnote preceriované

cez vykaz ziskov a strat i

/ Financial assets at fair value through profit or 834 (774 (880)

loss

Finanéné aktiva v realnej hodnote precefiované
cez iny komplexny vysledok

/ Financial assets at fair value through other (2664) 5523 i 2859
comprehensive income

Uvery poskytnuté klientom v amortizovanej

hodnote — nedariové opravné polozky voCi

klientom

/ Loans and receivables from customers at 18202 i 3807 22009
amortised cost — tax non-deductible impairment

losses to customers

!-Imotn_y a nehmotny majetok / Tangible and (929) i 70 (859)
intangible assets

Lizingy spadajtice pod IFRS 16 / Leases under )

IFRS 16 64 (15) 49
Zamestnanecké poZitky a dohadné polozky na

nevyplatené odmeny / Employee benefits and 4328 - 202 4530
accrual for unpaid bonuses

Prenesené straty / Losses carried forward 3754 - (3754) -
Rezervy / Provisions 1798 - "3 1911
Ostatné / Other 2040 - 108 2148
Spolu / Total 27 487 5523 (1243) 31767
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34 SPRIAZNENE STRANY / RELATED PARTIES

Osoby sa povaZujl vo vSeobecnosti za spriaznené, ak jedna strana
ma schopnost kontrolovat druht stranu alebo ak ma pri
financnom a prevadzkovom rozhodovani na druht stranu
vyznamny vplyv. CSOB Skupinu kontroluje KBC, ktoré viastni 100-
percentny podiel na celkovych hlasovacich pravach CSOB
Skupiny. Spriaznené osoby zahfiaju nekonsolidované dcérske
spolo¢nosti CSOB Banky a ostatnych ¢lenov KBC Skupiny.

V ramci beznej ¢innosti vstupuje CSOB Skupina do viacerych
bankovych transakcif so spriaznenymi stranami. Tieto transakcie
zahffaju predovSetkym Gvery a vklady.

/a transakciu so spriaznenou Stranou je povazované aj zlucenie
s CSOB BSB, vid poznamku 1.1

Aktiva a zavazky obsahuju nasledovné transakcie so spriaznenymi
stranami.

Parties are generally considered to be related if one party can
control the other party or exercise significant influence over the
other party in making financial or operational decisions. CSOB
Group is controlled by KBC, which holds 100% of the voting rights
of CSOB Group's total votes. Related parties include non-
consolidated subsidiaries of CSOB Bank and other members of the
KBC Group.

CSOB Group enters several banking transactions with related
parties in the course of its operating activities. These primarily
include loans and deposits.

The merger with CSOB BSB is also considered as a related party
transaction, see note 1.1

Assets and liabilities from transactions with related parties were
as follows.

Uty bénk splatné na poziadanie / Other demand deposits with banks 9915 2476 4148 2235

i sss a vl o pon s 3762 L 62
Ztoho / of which: Financné derivaty na obchodovanie / Financial trading derivatives 36762 M 61066 o2

Neobchodn_é fin_anéné aktiva povinne v rgélnej hodnote preceﬁované cez vykaz ziskov a strat 128 i 5 648

/ Non-trading financial assets mandatorily at fair value through profit or loss

Pohladavky voéi bankam v amortizovanej hodnote / Loans and receivables from financial institutions at amortised cost 73504 - 127 580

Ostatné aktiva / Other assets 230 196 1845 312 201 1710
Z toho / of which: Zabezpecovacie derivéty / Hedging derivatives™ 230 196 - 312201

Financné zavazky v redlnej hodnote preceriované cez vykaz ziskov a strat

/ Financial liabilities at fair value through profit or loss 9188 i 12515
Z toho / of which: Financné derivaty na obchodovanie / Financial trading derivatives 9188 - 12515

Zavazky voci bankdm v amortizovanej hodnote / Amounts owed to financial institutions at amortised cost 3196 056 546 5078 877 1064

Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost - 48975 - 26215

Vydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost 1204 243 6345 8204 6 345

Podriadeny dlh / Subordinated debt (pozn. €. / note 20) 105 746 - 105 686

Ostatné zavazky / Other liabilities 57744 428 19420 1364
Ztoho / of which: Zabezpecovacie derivéty / of which: Hedging derivatives™ 57742 - 19128

Prijaté zaruky / Financial guarantees received 16 808 41187 15847 36 336

Vlydané zaruky / Financial guarantees given 43 17 494 43 19 849

* ySetky zabezpecovacie derivéty su uzatvorené so spriaznenymi stranami, trokové sadzby su zverejnené v poznamke 35.3 /  all hedging derivatives are entered into with related

parties, nterest rates are disclosed in note 35.3

K 31. decembru 2023 a k 31. decembru 2022 CSOB Skupina
nevytvorila ziadne opravné polozky voCi spriaznenym stranam.

Asat 31 December 2023 and 31 December 2022, CSOB Group did
not create any ECL towards related parties.
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c

Vynosy a naklady obsahuji  nasledovné  transakcie Income and expense from transactions with related parties were
S0 Spriaznenymi stranami. as follows.

/ for the year ended

Urokové vynosy / Interest income 85527 4772 11463 5632
Vlynosy z poplatkov a provizii / Fee and commission income 1093 9234 436 12 855
Cisty vysledok z finanénych operécii a kurzové rozdiely / Net trading result and exchange differences (182 977) (225) 358179 362
Cista reali;ované strata z fipanén_ych nastrojov v amortizovanej hodpote i i (805)
/ Net realized result from financial instruments measured at amortised cost
Vlynosy z operativneho lizingu / Income from operating lease - 217 - 196
Ostatny prevadzkovy vysledok / Other operating result - 1704 - 1930
Urokové naklady / Interest expense (161 345) (680) (15087) (608)
Naklady na poplatky a provizie / Fee and commission expense (221) (831) (142) (850)
Ostatné prevadzkové naklady / Other operating expenses (4 437) (25171) (2830) (21852)
z toho / of which: (1092) (7397) (817) (6.090)

predctovanie nakiadov v ramei KBC Skupiny */ costs charged by other KBC Group entities *

* faktdry voci spolocnostiam v ramei KBC Skupiny, ktoré nespadajii do iného bloku na riadku , Ostatné prevadzkové naklady”
/ intercompany invoices from KBC Group consolidated entities insofar they cannot be classified in other blocks of “Other operating expenses” (pozn. c. / note 32).

/mluvné podmienky transakcif (okrem derivatov) so spriaznenymi Terms of contracts (excluding derivatives) with related parties:
stranami:

/ maximum /weighted average contractual / maximum / weighted average contractual
maturity interest rate maturity interest rate

Pohladavky voci bankam v amortizovanej hodnote o o
/ Loans and receivables from financial institutions at amortised cost 2024 1.93% 2023 189%

Zévézky voci bankam v amortizovanej hodnote™ 0 0
/ Amounts owed to financial institutions at amortised cost 2028 331% 2028 114%

Vklady a Gvery prijaté od klientov v amortizovanej hodnote 0 o
/ Amounts owed to customers at amortised cost 2024 3.23% 2023 108 %

Vlydané dlhové cenné papiere v amortizovanej hodnote
/ Debt securities issued at amortised cost 2036 5,12% 2036 2,54 %
Fixnd sadzba / Fixed rate

* ySetky zabezpecovacie derivéty su uzatvorené so spriaznenymi stranami, Urokové sadzby su zverejnené v poznamke 35.3 /  all hedging derivatives are entered into with related
parties, nterest rates are disclosed in note 35.3

Podriadeny dih je uzatvoreny so spriaznenymi stranami a Urokove The subordinated debt is entered into with related parties and the
sadzby st zverejnené v poznamke 20. interest rates are disclosed in note 20.

Doba splatnosti prijatych a vystavenych zaruk je v niektorych The maturity of the guarantees received and given is in some
pripadoch viac ako 10 rokov. cases more than 10 years.
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Uvery poskytnuté lenom predstavenstva a dozomej rady k 31.
decembru 2023 predstavuju sumu 667 tis. EUR (k 31. decembru
2022: 728 tis. EUR) a vklady od Clenov predstavenstva a dozornej
rady st vo vySke 544 tis. EUR (k 31. decembru 2022: 1864 tis.
EUR).

Personalne naklady clenov predstavenstva a dozornej rady za rok
koncCiaci sa 31. decembra 2023 boli vo vyske 2 472 tis. EUR (za rok
konCiaci sa 31. decembra 2022: 2 370 tis. EUR). V personalnych
nakladoch vrcholoveho manazmentu su zahrnuté celkove mzdové
naklady v celkovej vySke 2 078 tis. EUR (za rok konCiaci sa
31. decembra 2022: 1985 tis. EUR) a socialne naklady vo vyske
394 tis. EUR (za rok konCiaci sa 31. decembra 2022: 385 tis. EUR),
ktoré sa riadia Mzdovym poriadkom CSOB Skupiny.

Transakcie s ¢lenmi kli¢ového vedenia / Transactions with key management personnel

As at 31 December 2023, loans granted to members of the Board
of Directors and Supervisory Board represent EUR 667 thousand
(as at 31 December 2022: 728 EUR thousand) and deposits from
members of the Board of Directors and Supervisory Board
amounted to EUR 554 thousand (as at 31 December 2022: EUR
1864 thousand).

Personnel cost of members of the Board of Directors and
Supervisory Board for the year ended 31 December 2023 were
EUR 2 472 thousand (for the year ended 31 December 2022: EUR
2370 thousand). These personnel cost include the total
remuneration of EUR 2 078 thousand (for the year ended
31 December 2022: EUR 1 985 thousand) and social expenses of
EUR 394 thousand (for the year ended 31 December 2022: EUR
385 thousand) regulated by the Internal Remuneration Policy of
CS0B Group.
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35 FINANCNE DERIVATY

/ DERIVATIVE FINANCIAL INSTRUMENTS

CSOB Skupina vyuZiva finanéné derivaty na Gcely obchodovania
aj na Ucely zabezpecenia realnej hodnoty. Financné derivaty
zahfaju swapove, forwardove a opcné zmluvy. Swapova zmluva
predstavuje zmluvu dvoch stran o vymene penaZznych tokov
na zaklade prislusnych nominalnych hodnot podkladovych aktiv,
pripadne indexov. Forwardové zmluvy st zmluvy 0 nakupe alebo
predaji urcitého objemu financnych nastrojov, indexov alebo
meny k dopredu stanovenému  budicemu  datumu
aza dohodnutl sadzbu alebo cenu. Opcna zmluva je zmluva,
ktora na kupujuceho prevadza pravo, nie vSak povinnost, klpit
alebo predat urcité mnozstvo financnéha nastroja, indexu alebo
meny za vopred dohodnutl sadzbu alebo cenu k budicemu
datumu alebo pocas budtceho obdobia.

35.1

CSOB Skupina sa poufitim finanénych derivatov vystavuje
Gverovému rizku v pripade, Ze protistrany svoje zavazky
z financnych derivatov nesplnia. V takom pripade sa Uverové riziko
rovna kladnej realnej hodnote financnych derivatov dohodnutych
s protistranou. Ak je realna hodnota financného derivatu kladna,
nesie riziko straty CSOB Skupina: naopak, ak je redlna hodnota
financného derivatu zaporna, nesie riziko straty (alebo Gverove
riziko) protistrana.

CSOB Skupina minimalizuje Gverové rizika prostrednictvom
definovanych postupov pre schvalovanie Uverov, limitov
a monitorovacich postupov. Okrem toho CSOB Skupina vyZaduje
podla okolnosti zabezpecenie a vyuZiva dvojstranné ramcove
zmluvy 0 vzajomnom  zapocitani  pohladavok — a zavazkov
aimplementovala kolateral manaZzment vyuzivany
pre kolateralizaciu obchodov na financnych trhoch — OTC
derivatov a REPO operacif. CSOB Skupina nemd Ziadnu vyznamn(
Gverovl angaZovanost vo financnych derivatoch urCenych
na obchodovanie mimo oblasti medzinarodného investicného
bankovnictva, ktoré poklada za obvyklé pre uzatvaranie transakcif
urcenych na obchodovanie a riadenie bankovych rizik.

CSOB Group uses derivative financial instruments for trading
purposes and fair value hedging. Financial derivatives include
swap, forward and option contracts. A swap agreement is a
contract between two parties to exchange cash flows based on
specified underlying notional amounts, assets and/or indices.
Forward contracts are agreements to buy or sell a quantity of a
financial instrument, index, currency or commodity at a
predetermined future date and rate or price. An option contract is
an agreement that confers on the holder the right, but not the
obligation, to buy orsell a quantity of a financial instrument,
index, currency or commodity at a predetermined rate or price at
a time or over a period in the future.

Uverové riziko stvisiace s finanénymi derivatmi / Credit risk associated with derivative financial instruments

By utilizing derivative financial instruments, CSOB Group is
exposed to credit risk in the event of non-performance on the part
of the counterparties to the derivative instruments. If the
counterparty fails to perform, the creditrisk is equal to the positive
fair value of the derivatives agreed upon with that counterparty.
When the fair value of a derivative is positive, CSOB Group bears
the risk of loss; conversely, when the fair value of a derivative is
negative, the counterparty bears the risk of loss (or credit risk).

CSOB Group minimises credit risk through credit approvals, limits
and monitoring procedures. In addition, CSOB Group obtains
collateral where appropriate, uses bilateral master netting
arrangements and has implemented the collateral management
used for the collateralisation of trades on the financial markets -
OTC derivatives and REPO operations. There are no significant
credit risk exposures in trading derivatives outside of standard
international investment banking which are considered by CSOB
Group as usual used in trading and managing banking risks.
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Maximalna miera (verového rizika CSOB Skupiny plynica
znesplatenych netverovych derivatov sa v pripade platobnej
neschopnosti  protistrany — stanovi  vo  vySke  nakladov
na kompenzaciu prisluSnych peraznych tokov s pozitivnou
realnou hodnotou po odpocitani dopadov dvojstrannych zmlyv
0 vzajomnom zapocitani pohladavok a zavazkov a drzaného
zabezpetenia. Skutotna Uverova angazovanost CSOB Skupiny je
nizSia nez pozitivne redlne hodnoty vykédzané nizSie v tabulkach
financnych derivatov, pretoze do nich nebol premietnuty vplyv
zabezpeCenia a zmllv 0 vzajomnom zapoCte zavazkov
a pohladavok.Vid pozn. €. 36.

35.2

Obchodovanie CSOB Skupiny je v prvom rade zamerané
na poskytovanie roznych derivatov  klientom a  riadenie
obchodnych pozicii na vlastny Ucet. Financne derivaty urcene
na obchodovanie zahfmaju tiez take derivaty, ktoré sa pouzivaju
na Ucely riadenia aktlv a zavazkov (ALM) z dovodu riadenia
devizovej a Urokovej pozicie bankovej knihy a ktoré nesplfiajt
podmienky zabezpetovacieho Uctovnictva. Na tieto Gcely CSOB
Skupina vyuZivala Urokové swapy v niektorych menach na
konvertovanie aktiv s pohyblivou Grokovou sadzbou na pevne
sadzby, menové urokové swapy na prevod penaznych tokov
vijednej mene na penazné toky v ingj mene zodpovedajucim
sposobom tak, aby ich splatnost vyhovovala prislusnym zavazkom,
pripadne menove swapy na vymenu urcite] meny alebo druhu
sadzby. Pri obchodovani s opénymi derivatmi CSOB Skupina
minimalizovala trhove riziko z tychto kontraktov tak, ze kipeny

kontrakt od jednej protistrany predala inej a opacne.

Financné derivaty na obchodovanie sa vykazuju v realng]
hodnote. Nerealizované zisky a straty sa v konsolidovanom vykaze
0 financnej situacii vykazuju na riadku ,Financné aktiva v realng
hodnote precenované cez vykaz ziskov a strat” alebo ,Financné
zavazky v realnej hodnote precenovane cez vykaz ziskov a strat”.
/meny realng] hodnoty derivatov  sU  prezentovane v
konsolidovanom vykaze ziskov a strat a ineho komplexného
vysledku na riadku , Cisty vysledok z finanénych operécif a kurzové
rozdiely”,

Urakové vynosy/naklady z finanénych derivatov su vykézané na
riadku , Cisty vysledok z finanénych operacif a kurzové rozdiely”.
Urokavé vynosy/naklady z derivatov, ktoré sa pouzivajl na Ggely
riadenia aktiv a zavazkov bankovej knihy (ALM), ktoré nespl'haju
podmienky zabezpeCovacieho UCtovnictva a teda predstavujl
ekonomické zabezpecenie su vykazané na riadku ,Vynosy

podobné Urokom”, respektive ,Naklady podobné trokom”.

The maximum credit risk on CSOB Group's outstanding non-credit
derivatives is measured as the cost of replacing their cash flows
with positive fair value if the counterparties default, less the
effects of the bilateral netting arrangements and the collateral
held. CSOB Group's actual credit exposures are less than the
positive fair value amounts shown in the derivative tables, as
netting arrangements and collateral have not been taken
into consideration. See nate 36.

Financné derivaty na obchodovanie / Trading derivative financial instruments

The trading activities of CSOB Group primarily involve providing its
customers with various derivative products and managing trading
positions on its own account. Trading derivatives also include
those derivatives that are used for asset and liability management
(ALM) purposes to manage the currency or interest rate position
of the banking book and which do not meet the criteria for hedge
accounting. For these purposes, CSOB Group uses single currency
interest rate swaps to convert fixed rate assets to floating rates,
cross-currency interest rate swaps for the transfer of cash flows
in one currency to cash flows in another currency structure in
such a way that their maturity meets the respective liabilities, or
FX swaps to exchange a currency. CSOB Group minimizes its
market risk when option contracts are traded through back-to-
back sales.

Trading derivatives are stated at fair value. Unrealized gains and
losses are reported in the Consolidated Statement of Financial
Position under “Financial assets at fair value through profit or
loss” or “Financial liabilities at fair value through profit or loss".
Changes in the fair value of derivatives are presented in the
Consolidated ~ Statement of  Profit orloss and Other
Comprehensive Income under “Net trading result and exchange
differences”. Interest income/expense related to derivative
financial instruments is recognized under “Net trading result and
exchange differences”.

Interest income/expense related to those derivatives that are
used for asset and liability management (ALM), which do not
meet the criteria for hedge accounting and thus represents the
economic hedging is recognized under “Income similar to
interest” and “Expense similar to interest” respectively.
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/mluvné alebo nominalne Ciastky a kladné a zaporné realne
hodnoty  nesplatenych  obchodnych  pozicii  derivatov
naobchodovanie  CSOB  Skupiny k 31. decembru 2023
ak31. decembru 2022 st uvedené v nasledujucej tabulke.
/mluvné alebo nominalne hodnoty  predstavuju  objem
nesplatenych —transakcii k urcitému Casovému okamihu;
nepredstavuju potencial zisku alebo straty spojeny s trhovym

alebo Gverovym rizikom pri tychto transakciach.

Akciové kontrakty / Equity contracts

As at 31 December 2023 and 31 December 2022, the contract or
notional amounts and positive and negative fair values of CSOB
Group’s outstanding derivative trading positions are shown
below. The contract or nominal amounts represent the volume of
outstanding transactions at one point in time; they do not
represent the potential for gain or loss associated with the market
risk or credit risk of such transactions.

/ Nominal values / Fair values

/ Negative

[ Assets / Liabilities / Positive

Akciové swapy / Equity swaps 88881 88881 2725 3491
Akciové opcie / Equity options 8309 8309 488 490
Menaoveé kontrakty / FX contracts

Menové forwardy / FX forwards 5616 5552 78 12
Menové opcie / FX options 42017 42017 234 233
Urokové kontrakty / Interest rate contracts

Urokové swapy / Interest rate swaps 1167 247 1167 247 36 128 22791
Urokové opcie / Interest rate options 38429 38429 694 581
Derivaty na obchodovanie / Trading derivatives (pozn. €. / note 4, 16) 1681336 1682191 41662 30 056

Akciové kontrakty / Equity contracts

/ Nominal values / Fair values

/ Assets / Liabilities / Positive

/ Negative

Akciové swapy / Equity swaps 101 259 101 259 4047 4611
Menové kontrakty / FX contracts

Menové forwardy / FX forwards 5671 5626 89 6
X siaps an Coss.cuency s s owps 20840 w27 w26
Menové opcie / FX options 39841 39841 87 87
Urakové kontrakty / Interest rate contracts

Urokové swapy / Interest rate swaps 1327410 1327410 60 200 34 369
Urokové opcie / Interest rate options 40 304 40 304 587 462
Derivaty na obchodovanie / Trading derivatives (pozn. €. / note 4, 16) 1835325 1836 667 66040 42372
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35.3 Zabezpecovacie derivaty / Hedging derivative financial instruments

CSOB Skupina uplatiiuje portfliové a mikro zabezpetenie realnej
hodnoty stvisiacej s rizikom rokovych sadzieb. Stratégiou CSOB
Skupiny je zabezpecenie Cistého Urokoveho vynosu generovaného
z Urocenych aktiv a pasiv voci neocakavanym pohybom trhovych
urokovych sadzieb. Okrem toho je cielom aj stabilny vyvoj
nakladov a wvynosov z trhového precenenia suvahovych
a podstvahowych transakcif.

Pri portfoliovom zabezpeceni realnej hodnoty zabezpecenl
polozku  predstavuje  portfolio  fixne  Urocenych — Gverov
poskytnutych klientom a zabezpecovacim nastrojom je portfolio
(rokovych swapov, pri ktorych CSOB Skupina platifixn(i a dostava
pohyblivi trokov sadzbu.

Nasledujica tabulka zobrazuje informacie o nastrojoch
na zabezpecenie realnej hodnoty pri portoliovom zabezpeceni k
31. decembru 2023 a 31. decembru 2022.

CS0B Group applies the portfolio hedging and micro hedging of
fair value related to interest rate risk. CSOB Group's strategy is to
hedge netinterest income generated from interest-bearing assets
and liabilities against unexpected movements in market interest
rates. The aim is also a stable development of expenses and
income from market revaluation of balance sheet and off-balance
sheet transactions.

Regarding to the portfolio hedging the hedged item represents
a portfolio of fixed interest loans and receivables from customers
and the hedging instrument is a portfolio of interest rate swaps,
in which CSOB Group pays fixed and receives floating interest
rate.

The table below shows the information about fair value hedge
connected to portfolio hedging as at 31 December 2023 and as at
31 December 2022.

/ Portfolio hedge of Interest rate risk (EUR ‘000)

Zabezpecovacie nastroje — urokové swapy / Hedging instrument - Interest rate swaps

Nominalna hodnota — nakup / Nominal amount purchased 5195000 4050 000
Nominalna hodnota — predaj / Nominal amount sold 5195000 4050 000
Uttovna hodnota aktiv / Carrying amount assets (pozn. &. / note 14) 200068 274 314
Uttovna hodnota zavézkov / Carrying amount liabilities (pozn. €. / note 22) 51216 17977
Zmena reélnej hodnoty zabezpecovacieho nastroja pouZita pre urcenie neefektivity zabezpecenia
/ Change in fair value of hedging instruments used as basis for recognising hedge ineffectiveness (163 536) 254 981
(pozn. €./ note 28)
Zabezpecend poloska - Uvery poskytnuté klientom v amortizovanej hodnote
/ Hedged item - Loans and receivables from customers at amortised cost
Uttovna hodnota / Carrying value 5098 572 3790025
ztoho / of which:
akumulovana dprava realnej hodnoty / accumulated fair value adjustment (pozn. ¢. / note 14) (96 426) 1259975
Zmena reélnej hodnoty zabezpecenej polozky pouZita pre urcenie neefektivity zabezpecenia
/ Change in fair value of hedged item used as basis for recognising hedge ineffectiveness 163 546 (254 958)

(pozn. €./ note 28)

Nasledujica tabulka ukazuje Casovd Struktdru nominalnych
hodnot zabezpeCovacich nastrojov a ich priemernt fixnu Urokov(
sadzbu k 31. decembru 2023

han 1 month /1-3 months

(EUR '000)

Splatnost / Maturity 50000

Priemerna fixna Grokové sadzba / Average fixed

interest rate (0,57)

Following table shows the profile of the timing of the nominal
amount of the hedging instrument and their average fixed rates
asat 31 December 2023

sand more

565 000 3330000 1250 000 5195 000

0,50 1,37 0,39
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Nasledujica tabulka ukazuje Casov( StruktUru nominalnych
hodnot zabezpeCovacich nastrojov a ich priemernd fixnu Urokov(
sadzbu k 31.12.2022

(EUR "000)

ess than 1 month

Splatnost / Maturity

Priemernd fixna tirokova sadzba / Average fixed
interest rate

/1-3 months

125000

(0,25)

Following table shows the profile of the timing of the nominal
amount of the hedging instrument and their average fixed rates
as at 31 December 2027

/3-12 months

/5 years and more

530 000 2195000 1200 000 4050 000

(0,07) 0,67 0,45

Pri- mikro zabezpeceni realnej hodnoty zabezpecenu polozku
predstavuje dlhopis ocenovany v amortizovane hodnote a
zabezpetovacim néstrojom je Urokovy swap, pri ktorom CSOB
Banka plati fixnt a dostava pohyblivi Urokovy sadzbu.

Nasledujica tabulka zobrazuje informacie o nastrojoch
na zabezpecenie realnej hodnoty pri mikro zabezpeceni k 37.
decembru 2023 ak 31. decembru 2022.

Regarding to the micro hedging the hedged item represents debt
instrument in amortised cost and the hedging instrument is
interest rate swap, in which CSOB Bank pays fixed and receives
floating interest rate.

The table below shows the information about fair value hedge
connected to micro hedging as at 31 December 2023 and as at
31 December 2022.

/ Micro hedge of Interest rate risk (EUR ‘000)

Zabezpecovacie nastroje — urokové swapy / Hedging instrument - Interest rate swaps
Nominalna hodnota — nakup / Nominal amount purchased

Nominalna hodnota — predaj / Nominal amount sold

Uttovna hodnota aktiv / Carrying amount assets (pozn. €. / note 14)

Uttovna hodnota zavizkov / Carrying amount liabilities (pozn. €. / note 22)

Zmena reélnej hodnoty zabezpecovacieho néstroja pouZita pre urcenie neefektivity zabezpecenia
/ Change in fair value of hedging instruments used as basis for recognising hedge ineffectiveness

(pozn. €./ note 28)

Zabezpecend polozka - Dihové cenné papiere v amortizovaney hodnote
/ Hedged item Dihoveé cenné papiere v amortizovanej hodnote

Uttovna hodnota / Carrying value

ztoho / of which:
akumulovana dprava realnej hodnoty / accumulated fair value adjustment

Zmena reélnej hodnoty zabezpecenej polozky poutzita pre urcenie neefektivity zabezpecenia
/ Change in fair value of hedged item used as basis for recognising hedge ineffectiveness

(pozn. €./ note 28)

261000 261000
261000 261000
30128 37 887
6526 1151
(13 540) 36121
237148 223609
(23852) (37.391)
13540 (36121)
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Nasledujica tabulka ukazuje Casov( StruktUru nominalnych Following table shows the profile of the timing of the nominal
hodndt zabezpeCovacich nastrojov a ich priemernd fixnu trokovu amount of the hedging instrument and their average fixed rates
sadzbu k 31.12.2023 as at 31 December 2023

(EUR "000) / Less than 1 month /1-3 months /3-12 months

/5 years and more

Splatnost / Maturity - - - - 261000 261000

Priemernd fixna tirokova sadzba / Average fixed

. - - . 192

interest rate

Nasledujica tabulka ukazuje Casovd Struktdru nominalnych Following table shows the profile of the timing of the nominal
hodndt zabezpeCovacich nastrojov a ich priemernu fixnu urokovu amount of the hedging instrument and their average fixed rates

sadzbu k 31.12.2022 as at 31 December 2022

(EUR '000) / Less than 1 month /1 -3 months

Splatnost / Maturity - - - - 261000 261000

Priemerna fixna drokova sadzba / Average fixed

interest rate N - - 1,92
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36

ZAPOCET FINANCNYCH AKTIV A ZAVAZKOV

/ OFFSETTING FINANCIAL ASSETS AND LIABILITIES

Nasledujice tabulky zobrazuji financné aktiva, ktoré su
predmetom  zapogitania, ramcovych zmllv o vzajomnom
zapoCitavani alebo podobnych dohod (pravne vynutitelnych).
Financné aktiva a zavazky z derivatov sa zapocitaju v zmysle ISDA
zmllv podla anglického prava alebo ramcovych zmluva o
obchodovani na financnych trhoch, uzatvorenych podla
slovenského prava.

The tables below show the financial assets subject to offsetting,
enforceable master netting agreements or similar agreements
(legally enforceable). Derivative financial assets and liabilities are
offseted according to ISDA agreements under English law or
master agreements on trading on financial markets under Slovak
law.

/ Related amounts not offset

/ Financial

. / Securities collateral | Net amount
instruments

/ Cash collateral

/ Gross amounts of / Net amounts of
financial assets financial assets
31.12.2023
Derivaty / Derivatives
(pozn. ./ note 35) 271858 271858
31.12.2022
Derivaty / Derivatives 378 281 378 281

(pozn. €./ note 35)

Nasledujice tabulky zobrazuji financné zavazky, ktoré su
predmetom  zapoCitania, ramcovych zmliv o vzajomnom
zapocitavani alebo podobnych dohdd (pravne vynutitelnych).

/ Net amounts of
financial liabilities

/ Gross amounts of
financial liabilities

31.12.2023
Derivaty / Derivatives

/ Financial
instruments

received received

67433 176427 - 27998

32266 304 888 - 41087

The tables below show the financial liabilities subject to
offsetting, enforceable master netting agreements or similar
agreements (legally enforceable).

/ Related amounts not offset

/Loans and / Net amount
receivables from
customers at

amortised cost

/Securities
collateral pledged

/ Cash collateral
pledged

(pon. ./ note 35) 87798 87798 67433 - - - 20364
Repo obchody /

Repurchase agreements 992 326 992 326 - 73240 434 537 668 962 -
(pozn. €./ note 17)

Spolu / Total 1080124 1080124 67433 73241 434 537 668 962 20364
31.12.2022

Derivaty / Derivatives 61500 61500 32266 2550 - - 26684
(pozn. €. / note 35)

Repo obchody /

Repurchase agreements 791562 791562 - 127 580 729599 - -
(pozn. €./ note 17)

Spolu / Total 853 062 853 062 32266 130 130 729599 - 26684
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REALNA HODNOTA AKTIV A ZAVAZKOV

/ FAIR VALUE OF ASSETS AND LIABILITIES

Realna hodnota je cena, ktora by sa prijala pri predaji aktiva alebo
zaplatila pri prevode zavazku v riadnej transakcii medzi trhovymi
Ucastnikmi k datumu ocenenia. Ak boli k dispozicii trhove ceny,
pouZili sa na Ucely ocenenia. V ostatnych pripadoch sa poufili
interné ocenovacie modely, najma metdda diskontovanych
penaznych tokov.

CSOB Skupina pou#iva nasledovn(i hierarchiu na stanovenie
a vykazovanie realnej hodnoty finanénych instrumentov.

Uroveri 1 — Kstanoveniu realnych hodndt finanénych aktiv
afinancnych zavazkov sa vyuZivajl zvergjnené kotacie
na aktivnych trhoch, pokial st k dispozicii. Trhové precenenie sa
ziskava pouzitim cien identického aktiva alebo pasiva, Co
znamena, Ze pri preceneni sa nevyuziva Ziaden model. Realne
hodnoty financnych aktiv a zavazkov, ktoré sd obchodované
na aktivnych trhoch, vychadzaju z katovanych trhovych cien alebo
zcien vyhlasenych dilermi. Kstanoveniu realnych hodnot
ostatnych finanénych nastrojov sU  vyuZivané ocefovacie

techniky.

Urovei 2 — Ocefiovacie techniky zaloZené na trhovych vstupoch
priamych (napriklad ceny) alebo nepriamych (napriklad odvodené
zcien). Tato kategoria zahriuje finanCné nastroje ocerovangé
katovanymi trhovymi cenami pre podobné financné nastroje;
ocenované koétovanymi cenami pre identické alebo podobné
financné nastroje na trhoch, ktoré s povaZované za mengj
aktivne alebo ocefované inymi ocenovacimi  technikami,
u ktorych st vSetky vyznamné vstupy priamo alebo nepriamo
pozorované na trhoch.

Urovent 3 — Ocefiovacie techniky zalofené na vyznamnych
netrhovych vstupoch. Tato kategoria predstavuje vetky financné
nastroje, u ktorych ocenovacie techniky zahrmujd vstupy, ktoré nie
st zaloZené na pozorovatelnych datach a u ktorych majd netrhove
vstupy vyznamny dopad na ich precenenie. Kategoria obsahuje
financné nastroje, ktoré je nutné upravit o0 vyznamné netrhoveé
Upravy a predpoklady, ktoré odraZaju rozdiely medzi financnymi
nastrojmi.

The fair value is the price that would be received to sell an asset
or paid to transfer a liahility in an orderly transaction between
market participants at the measurement date. Where market
prices were available, these were used in measurement
otherwise internal valuation models were applied, especially the
discounted cash flow method.

CSOB Graup uses the following hierarchy for the determination
and presentation of the fair value of financial instruments.

Level 1—If available, published price quotations in active markets
are used to determine the fair value of financial assets and
liabilities. Revaluation is obtained using prices of identical asset
or liability, which means that no model is involved in the process
of revaluation. Fair values of the financial assets and liabilities that
are traded in active markets are based on the quoted market
prices or based on the prices declared by dealers. For fair value
determination of other financial instruments, valuation
techniques are used.

Level 2 — Valuation techniques are based on observable inputs,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).
This category includes financial instruments valued using quoted
market prices in active markets for similar financial instruments;
quoted prices for identical or similar financial instruments in
markets that are considered less than active; or other valuation
techniques where all significant inputs are directly or indirectly
observed from the market.

Level 3 — Valuation techniques using significant unobservable
inputs. This category includes all financial instruments where the
valuation technique includes inputs not based on observable data
and the unobservable inputs have a significant effect on the
instrument’s valuation. The category includes the financial
instruments that are valued based on quoted prices for similar
financial  instruments  where  significant  unobservable
adjustments or assumptions are required to reflect differences
between the financial instruments.
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Klasifikacia financnych nastrojov v ramci hierarchie na stanovenie
a vykazovanie realnej hodnoty nie je staticka. Financné nastroje
sa mozu presuvat medzi jednotlivymi  Groviiami z réznych
dovodov:

= zmeny na trhu — trh sa mbZe stat neaktivnym (presun
z Urovne 1 do Urovne 2, resp. 3). V dosledku toho moze dojst
kzmene pozorovatelnych dat na nepozorovatelné (mozny
presun z Grovne 2 do Urovne 3);

= zmeny v modeloch — aplikacia nového modelu, ktory vyuziva
vstupy zalozené na pozorovatelnych datach alebo znizuje
dopad nepozorovatelnych faktorov na redlnu hodnotu
(moZny presun z Grovne 3 do Grovne 2);

= zmena citlivosti — citlivost jednotlivych vstupov na realnu
hodnotu sa moze v Case menit. Nepozorovatelne vstupy,
ktoré mali vyznamny vplyv na stanovenie realnej hodnoty, sa
moZu stat nevyznamnymi aopacne (zmena zUrovne 3
do Urovne 2, resp. opacne).

Vzhladom na dynamicku podstatu realnej hodnoty financneho
nastroja, CSOB Skupina pravidelne vyhodnocuje, & doslo
k zmenam v pozorovatelnosti vyznamnych vstupov pri ocenovani
financného nastroja.

Najlepsim ukazovatelom realnej hodnoty je cena, ktord mozno
ziskat na aktivnom trhu. Ak sa daju ziskat Udaje o cenach
na aktivnom trhu, pouzivaju sa. Na urcenie realnej hodnoty sa
pouzivaju hlavne externé zdroje informacii (napriklad ceny
na burzach alebo cenoveé ponuky brokerov). Ak nie st k dispozicii
trhové ceny, realna hodnota sa odvodi pomocou ocenovacich
modelov, ktoré vychadzaju zo zistitelnych vstupnych tdajov.

Oceriovacie techniky zahriuju modely Cistej sucasnej hodnoty,
modely  diskontovanych  penainych  tokov,  porovnanie
s podobnymi financnymi nastrojmi, pre ktoré existuju dostupne
trhové ceny, Black-Scholesov model, polynomicky opcny model
adalSie  ocenovacie  modely.  Predpoklady  avstupy
do ocenovacich modelov zahruju bezrizikova Urokovd sadzbu,
referencnu Urokovy sadzbu, Gverové a likviditné rozpatie a dalSie
prémie vyuzivane pri odhade diskontnych sadzieb, cien dihopisov
a akcii, dalej kurzy cudzich mien, ceny akcii a hodnoty akciovych
indexov aoCakavané volatility azavislosti  cien.  Cielom
ocenovacich technik je dospiet k urCeniu realnej hodnoty, ktora
odraza hodnotu financného nastroja ku koncu Uctovného obdabia
tak, ako by cena bola stanovena na trhu za beznych podmienok.

The classification of the financial instrument into the fair value
hierarchy is not static. Financial instruments can shift between
different fair value levels for various reasons:

= market changes: The market can become inactive (shift from
Level 1 to Level 2 or 3). As a result, previously observable
parameters can become unobservable (possible shift from
Level 2 to Level 3);

= model changes: The application of a new refined model that
takes more observable input factors into account or reduces
the fair value impact of unobservable inputs (possible shift
from Level 3 to Level 2);

= change in sensitivity: The sensitivity of a valuation input to
the entire fair values may change over time. An unobservable
input that used to be significant to the entire fair value
measurement may become insignificant (or vice versa). The
fair value classification in the hierarchy would consequently
change from Level 3 to Level 2 (or vice versa).

As the fair value of the financial instrument is dynamic, CSOB
Group regularly evaluates the changes in observability of
significant inputs when measuring the financial instrument.

The best indicator of fair value is the price from an active market.
It there are quoted prices on the market, fair values are based
upon the quoted market prices. External sources of information
(i.e. prices from stock exchange or price bids from brokers) are
generally used for fair value determination. If no quoted market
prices are available, fair values are estimated based on valuation
methods which use observable external inputs.

Valuation techniques include net present value and discounted
cash flow models, comparison to similar instruments for which
market observable prices exist, Black-Scholes and polynomial
option pricing models and other valuation models. Assumptions
and inputs used in valuation techniques include risk-free and
benchmark interest rates, credit and liquidity spreads and other
premium used in estimating discount rates, bond and equity
prices, foreign currency exchange rates, equity and equity index
prices and expected price volatilities and correlations. The
objective of valuation techniques is to arrive at a fair value
determination that reflects the price of the financial instrument at
the reporting date that would have been determined by market
participants acting atarm's length.
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Ak pri stanoveni realnej hodnoty financnych nastrojov nie je
k dispozicii Ziaden ocefovaci model, resp. nie je overeny entitou
nezavislou od obchodnej jednotky, vyuziva ceny prevzaté
od profesionalnych  protistran. ~ Pozorovatelnost — parametrov
vstupujucich do modelu od tretich stran nie je moiné posudit
v pripade, 7e CSOB Skupina nema pristup k informéciam o model.
/tohto dovodu financné nastroje, ktorych realne hodnoty
vychadzaji  cien ziskanych od stran nezavislych od CSOB Skupiny
(profesionalne protistrany), st zaradené do Urovne 3.

/odpovednost za stanovenie ocerovacich metéd finanénych
inStrumentov  precefovanych cez vykaz ziskov astrat ma
Oddelenie riadenia trhovych rizik a kapitalu a Divizia financii,
ktorej Ulohou je objektivne anezavislé zhodnotenie, Ci je
ocefovanie v stlade s poziadavkami IFRS a je pouZzité spravne.

Oddelenie riadenia trhovych rizik a kapitalu je tiez zodpovedné za
vykonavanie procesu kontroly ocefnovania a parametrov
aodsuhlasenie korektnej implementacie ocenovacich metod
na Stvrtrocnej baze ako sucCast procesu Parameter review.
Implementaciu  tejto metodoldgie zabezpecuje  Oddelenie
monitorovania transakcii na financnych trhoch. Riadenie tychto
zodpovednosti je nastavené tak, aby sa zaruCila nezavislost
celeho procesu ocenovania aktiv a pasiv.

CSOB Skupina pri stanoveni redlnej hodnoty finanénych aktiv
azavazkov precenovanych na realnu hodnotu vychadzala
z nasledujucich predpokladov a metod.

It no valuation model is available or a valuation model is available,
but it is not validated by an entity, independent from the business
unit, third party prices must be used for determining the fair value
of financial instruments. The observahility of the parameters used
in the third party’s model cannot be assessed, in case CSOB Group
does not have any access to information on that model. From this
perspective, instruments for which the fair value is based on
prices, provided by a party that is independent from CSOB Group
(a third party), are classified into Level 3.

The Market Risk and Capital Management Section and Finance
Division have responsibility for the determination of the valuation
methods of financial assets and liabilities at fair value through
profit or loss. The main task of Finance Division is to objectively
and independently assess whether the valuation is in accordance
with IFRS and is properly used.

The Market Risks and Capital Management Section is also
responsible for controlling the process of parameters used in
valuation techniques and monitoring the correct implementation
of valuation methods on a quarterly basis as the part of the
Parameter review process. Implementation of valuation methods
is performed by the Financial Market Middle Office Section. All
responsibilities are organized in such a manner as to guarantee
the independence of the entire valuation process.

The following methods and assumptions were applied in
estimating the fair values of CSOB Group's financial assets and
liabilities.
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371 Realna hodnota financnych aktiv a zdvazkov ocenenych v amortizovanych hodnetach
/ Fair values of financial assets and liabilities measured at amortised cost
Nasledujica tabulka predstavuje Urovne hierarchie urcenia The following table shows the hierarchy levels for determining the
realnej hodnoty pre finanéné aktiva a zavazky ocenené fair value of financial assets and liabilities measured at amortised
vamortizovanej hodnote (vratane podmienenych zavazkov) cost (including contingent commitments) as at 31 December 2023
k 31. decembru 2023 a porovnanie s ich Uctovnou hodnotou. and comparison with carrying amount.

/ Fair value

/Level 1 /Level 2 /Level 3 / Total / Carrying amount

Financné aktiva / Financial assets
Hotovost a periazné ekvivalenty / cash and cash equivalents 233087 44250 - 277 337 302795
Pohladavky voci bankam v amortizovanej hodnote

/ Loans and receivables from financial institutions at amortised cost 86,805 83 805 86,060
Uvery poskytnute_ klientom v amortizovanej hodnqte 11285573 11285573 11594 283
/ Loans and receivables from customers at amortised cost

Dlhové cenné papiere v an_mrtizovanej hodnote 2075916 127551 i 2203 467 2330 436
/ Debt securities at amortised cost

Ostatné financné aktiva / Other financial assets 18078 133768 - 151 846 151 846
Finanéné aktiva spolu / Total financial assets 2327081 305 569 11374 378 14007 028 14 465 420
Financné zavazky / Financial liabilities

Zavazky voci bankadm v amortizovanej hodnote

/ Amounts owed to financial institutions at amortised cost i 1967198 1363180 3330378 3226251
Vklady a Gvery prijaté od klientov v amor_‘tizovanej hodnote 8613 497 305 638 8919135 8896 509
/ Amounts owed to customers at amortised cost

Vlydané dIh0\_le_ cenné papiere v amortlzovane] hodnote i 1262568 i 1262588 1307 298
/ Debt securities issued at amortised cost

Podriadeny dih / Subordinated debt - 105745 105 745 105 745
Ostatné financné zavazky / Other financial liabilities 32199 57742 - 89 941 89941
Finan¢né zavazky spolu / Total financial liabilities 32199 11901 025 1774563 13707 787 13 625 834
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Nasledujuca tabulka predstavuje Urovne hierarchie urcenia
realnej hodnoty pre finanéné aktiva a zavazky ocenené
vamortizovanej hodnote (vratane podmienenych zavazkov)
k31. decembru 2022 a porovnanie s ich Gc¢tovnou hodnotou.

The following table shows the hierarchy levels for determining the
fair value of financial assets and liabilities measured at amortised
cost (including contingent commitments) as at 31 December 2022
and comparison with carrying amount.

/ Fair value

Financné aktiva / Financial assets

/ Level 1

/ Level 2 [ Level 3 JALE:

/ Carrying amount

Hotovost a periazné ekvivalenty / Cash and cash equivalents 205120 1100 901 1306 021 1306 021
Pohladavky voéi bankam v amortizovanej hodnote

/ Loans and receivables from financial institutions at amortised cost ) 144095 144055 144095
Uvery poskytnute_ klientom v amortizovanej hodnqte ) 10088818 10088 818 10808 569
/ Loans and receivables from customers at amortised cost

Dlhové cenné papiere v amomzovanej hodnote 1805012 121800 1926812 2138 483
/ Debt securities at amortised cost

Ostatné finanéné aktiva / Other financial assets 18 786 52 226 71012 71012
Finan¢né aktiva spolu / Total financial assets 2028918 1274927 10232 873 13536718 14 468 140
Financné zavézky / Financial liabilities

Zavazky voci bankam v amortizovanej hodnote

/ Amounts owed to financial institutions at amortised cost ) 2854285 2265912 5120197 5116298
Vklady a Gvery prijaté od klientov v amoﬂlzovane] hodnote ) 8276015 201294 8477309 8448718
/ Amounts owed to customers at amortised cost

Vlydané dlhové cenné papiere v amortizovanej hodnote )

/ Debt securities issued at amortised cost 53408 53408 109112
Podriadeny dih / Subordinated debt - 105 685 105 685 105 685
Ostatné financné zavazky / Other financial liabilities 37471 19129 56 600 56 599
Finanéné zavazky spolu / Total financial liabilities 37471 11202 837 2619192 13 859 500 13836 412

37.1.1
na poZiadanie

Pohladavky voci bankam v amortizovanej hodnote a Pokladni¢né hodnoty a pefiazné ekvivalenty a Gcty bank splatné

/ Loans and receivables from financial institutions at amortised cost and Cash and cash equivalents

Ugtovné hodnoty pokladniénych hodndt sa zo svojej podstaty
zhoduji s ich  redlnymi  hodnotami. Realne hodnoty
terminovanych vkladov v bankach a centralnych bankach a Gctov
bank splatnych na poZiadanie su stanovené ako sticasna hodnota
diskontovanych buducich penaznych tokov za pouZitia sicasnych
trhovych sadzieb na medzibankovom trhu vratane prislusného
lverového rozpatia odvodeného na zaklade analyzy vyvoja
parametrov pravdepodobnosti zlyhania a strat v pripade zlyhania.
VacSina poskytnutych Gverov je uzatvorena za Urokové sadzby,
ktoré sa fixuju na relativne kratke obdobie, a preto sa ich (ctovné
hodnoty bliZia k hodnotam realnym.

The carrying values of cash balances are, by definition, equal to
their fair values. The fair values of term placements with banks
and central bank and other demand deposits with banks are
estimated by discounting their future cash flows using the current
inter-bank market rates including the respective credit spread
derived from probability of default and loss given default
development analysis. Most of loans are repaid within a relatively
short time periods; it is assumed, therefore, that their carrying
values approximate to their fair values.
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37.1.2

Realne hodnoty Gverov poskytnutych s pevnou trokovou sadzbou,
ktoré tvoria podstatn( East verového portfélia CSOB Skupiny, st
stanovené ako sucasna hodnota diskontovanych buducich
pefiaznych tokov, pricom pouzity diskontny faktor zodpoveda
stcasnym trhovym sadzbam vratane prisluSného Gverového
rozpatia odvodeného na zaklade analyzy vyvoja parametrov
pravdepodobnosti zlyhania a strat v pripade zlyhania. Redlna
hodnota taktieZ zahffa oCakavané (verové straty. Ostatna Cast
Gverov poskytnutych klientom sa uzatvara za pohyblivé sadzby,
ktoré sa fixuju na relativne kratke obdobie a predpoklada sa preto,
Ze sa ich UCtovna hodnota blizi k hodnotam realnym.

37.1.3

Realne hodnoty podmienenych zavazkov sa zo svojej podstaty
rovnaju prijatym poplatkom od klientov, v ¢ase kedy sa uzatvara
zmluva. K 31. decembru 2023 a 31. decembru 2022 realna
hodnota podmienenych zavazkov bola nevyznamna. Pre viac
informacii 0 uctovnej hodnote vid pozn. €. 23.

Podmienené zavazky / Contingent commitments

37.14

Realne hodnoty dlhovych cennych papierov v amortizovane
hodnote podla IFRS 9 si zalozené na kotovanych trhovych
cenach, ktoré su podla dostupnosti pouzite v poradi: Burza
cennych papierov a benchmarkova krivka ARDAL, cena dostupna
70 systemu Bloomberg a cena pocitana na zaklade kotacii
dostupnych zo systemu Bloomberg a ARDAL. Pokial nie su k
dispozicii katovane trhove ceny, readlne hodnoty cennych papierov
su stanovené na zaklade expertnych cien. V pripade Slovenskych
Statnych dlhopisov je expertna cena na urcenie realnej hodnoty
pocitana na zaklade vynosu do splatnosti, ktory je ziskany
interpolaciou vynosov cennych papierov, ktoré sa v zozname
benchmarkovych dlhopisov nachadzaju.

Kotovana trhova cena hypotekamych zaloznych listov, ktorych
cena nie je dostupna na trhu, sa ziska na zaklade expertnej ceny,
ktorej vypocet je zaloZeny na krivke Slovenskych Statnych
dihopisov upravenej o pomer Uveroveho rozpatia, odvodeného z
realizovanych obchodov prostrednictvom Burzy cennych papierov
v Bratislave (BCPB). Expertna cena pre urcenie realnej hodnoty
ostatnych  cennych  papierov  je  ziskavana  metodou
porovnatelnych dihopisov.

Uvery poskytnuté klientom v amortizovanej hodnote / Loans and receivables from customers at amortised cost

The fair values of fixed-rate loans to customers that relate to the
substantial part of CSOB Group's loan portfolio are estimated by
discounting their future cash flows using the current market rates
including a respective credit spread derived from probability of
default and loss given default development analysis. Fair value
also incorporates expected credit losses. The rest of loans and
receivables from customers is concluded for floating rates that are
fixed for a relatively short period; it is assumed, therefore, that
their carrying values approximate to their fair values.

In general, the fair values of contingent commitments equal to
fees charged to customers when these products are contracted.
Asat 31 December 2023 and 31 December 2022, the fair value of
contingent commitments was not material. For more information
about carrying amounts see note 23.

Dlhové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost

Fair values for Debt securities at amortised cost under IFRS 9 are
based on the quoted market prices. These are used depending on
the availability in the following order: Stock Exchange and
Benchmark curve from ARDAL, the price from Bloomberg and the
price calculated based on price quotations from Bloomberg and
the ARDAL. If no quoted market prices are available, the fair
values of securities are determined based on the expert prices. In
case of Slovak government bonds, the expert price used for the
fair value is obtained by interpolation of yields from the securities
that are included in the benchmark bonds' list.

If no quoted market price for mortgage bonds is available, an
expert price is used. The calculation of the expert price is based
on the Slovak government bond curve adjusted by the credit
spread derived from trades realized on the Bratislava Stock
Exchange (BCPB). The expert price of other securities is gained
based on the method of comparable bonds.



Ceskoslovenska obchodna banka, a.s.
Poznamky k kansolidovanym Gctovnym vykazom za rok konciaci sa 31. decembra 2023 zostavena podla Medzinrodnych Standardov financného vykaznictva v zneni prijatom Eurapskou Gniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

37.1.5

Uttovné hadnaty ostatnych finanénych aktiv sa zo svojej podstaty
zhoduju s ich redlnymi hodnotami.

Ostatné financné aktiva / Other financial assets

37.1.6

The carrying values of other financial assets are, by definition,
equal to their fair values.

Zavazky voci bankam v amortizovanej hodnote a Podriadeny dlh

/ Amounts owed to financial institutions at amortised cost and Subordinated debt

Uctovné hodnoty beznych Gctov sU zhodné s ich realnymi
hodnotami. Realne hodnoty ostatnych zavazkov voci bankam so
zostatkovou splatnostou do jedneho roka sa predpokladaji na
urovni Uctovnej hodnoty. Realne hodnoty ostatnych zavazkov voCi
bankam a podriadeného dlhu st stanovené ako sucasna hodnota
diskontovanych buducich penaznych tokov, pricom pouzity
diskontny faktor zodpoveda sucasnym trhovym sadzbam
upravenym o trhovo nepozorovatelne Gverove rozpatie.

37.1.7

Realne hodnoty beznych Uctov a terminovanych depozit so
zostatkovou splatnostou do jedneho roka sa blizia k ich Uctovngj
hodnote. Realne hodnoty ostatnych terminovanych depozit su
stanovené ako sucasna hodnota diskontovanych budcich
penaznych tokov, pricom pouzity diskontny faktor zodpoveda
trokovym sadzbam upravenym o trhovo nepozorovate/né Uverove
rozpatie.

37.1.8

Hypotekarne zalozne listy, investicné certifikaty a dlhopisy bank
sU vergjne obchodovane a ich realne hodnoty su zalozené na
cenach dostupnych na trhu. V pripade, Ze trhova cena nie je
dostupna, na urcenie realnej hodnoty je pouzita expertina cena
vypocitana na zaklade metody zaloZenej na krivke Slovenskych
Statnych dlhopisov upravenej o pomer Uverového rozpatia
materskej spolocnosti emitujucej banky. Realne hodnoty zmeniek
a depozitnych certifikatov sa blizia k ich Gctovnym hodnotam.

37.1.9

Uttovné hadnoty ostatnych finanénych zavézkov sa bli7ia k ich
realnym hodnotam.

Ostatné finan¢éné zavazky / Other financial liabilities

The carrying values of currentaccount balances are, by definition,
equal to their fair values. For other amounts owed to financial
institutions with one year or less remaining to maturity, it is
assumed that their carrying values approximate to their fair
values. The fair values of other amounts owed to financial
institutions and subordinated debt are estimated by discounting
their future cash flows using interest rates modified by market
unobservable credit spreads.

Vklady a Gvery prijaté od klientov v amortizovanej hodnote / Amounts owed to customers at amortised cost

The fair values of current accounts and term deposits with a
remaining maturity of one year or less approximate to their
carrying values. The fair values of other term deposits are
estimated by discounting their future cash flows using the
interest rates modified by market unobservable credit spreads.

Vydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost

Mortgage bonds, investment certificates and bank bonds are
publicly traded, and their fair values are based on the quoted
market prices. If no quoted market price is available, the expert
price is used for determining the fair value. The calculation of the
expert price is based on the Slovak government bond curve
adjusted by the credit spread of the mother company of the
issuer. The carrying values of promissory notes and the
certificates of deposit approximate to their fair values.

The carrying values of other financial liabilities approximate to
their fair values.
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37.2 Financné aktiva a zavazky precefiované na realnu hodnotu / Financial assets and liabilities measured at fair value

Nasledujica tabulka predstavuje analyzu financnych nastrojov
Uctovanych v realnej hodnote podlfa Urovne hierarchie urcenia

realnej hodnoty k 31. decembru 2023. as at 31 December 2023.

The following table represents an analysis of financial assets and
liahilities measured at fair value based on their fair value hierarchy

(EUR '000) /Level 1 /Level 2 /Level 3 / Total
Financné aktiva / Financial assets
Financné aktiva v redlnej hodnote preceriované cez vykaz ziskov a strat
/ Financial assets at fair value through profit or loss (pozn. ¢. / note 4)
Financné aktiva na obchodovanie / Financial assets held for trading
Financné derivaty na obchodovanie / Financial trading derivatives 38398 3264 41662
Spolu / Total - 38 398 3264 41662
Neobchodné finanéné aktiva povinne v realnej hodnote preceiiované cez vykaz ziskov a strat
/ Non-trading financial assets mandatorily at fair value through profit or loss 128 128
Financné aktiva v realnej hodnote preceriované cez iny komplexny vysledok
/ Financial assets at fair value through other comprehensive income (pozn. ¢. / note 5)
Dihové cenné papiere */ Debt securities *
Statne dlhové cenné papiere / Government debt securities 67 464 67 464
Dihopisy bank / Banks bonds 40 562 40 562
Ostatné dlhopisy / Other bonds 17 003 28435 45438
Nastroje viastného imania / Equity instruments
Akcie / Shares 8549 - 3852 12401
Spolu / Total 93016 68997 3852 165 865
Ostatné financné aktiva / Other financial assets (pozn. ¢. / note 14)
Zmena reélnej hodnoty zabezpecenej polozky (zabezpecené rizik
/ F:iravaTSe iar?ge; oyf haebdege‘;]de ?fergj(ﬁzggeg (ri:Il:)e petene i) (96.428) (36 428)
Zabezpecovacie derivaty / Hedging derivatives 230 196 230 196
Spolu / Total - 133 768 - 133 768
Financné aktiva spolu / Total financial assets 93016 241 291 7116 341423
Financné zavazky / Financial liabilities
Financné zavazky v realnej hodnote preceriované cez vykaz ziskov a strat
/ Financial liabilities at fair value through profit or loss (pozn. ¢. / note 16)
Financné zavazky klasifikované pri obstarani ako zavézky v realnej hodnote preceriované cez vykaz ziskov a strat
/ Financial liabilities designated at fair value through profit or loss on initial recognition
Terminované vklady - nebankovi klienti / Term deposits — non-bank customers 40 891 40891
Vydané dihové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost 6155 6155
Financné zavézky na obchodovanie / Financial liabilities held for trading
Financné derivaty na obchodovanie / Financial trading derivatives 26 064 3992 30 056
Spolu / Total 73110 3992 77102
Ostatné financné zavézky / Other financial liabilities (pozn. ¢. / note 22)
Zabezpecovacie derivaty / Hedging derivatives 57742 57742
Spolu / Total 57742 - 57742
Financné zavazky spolu / Total financial liabilities - 130 852 3992 134 844

* ocistené o opravnu poloZku / net of impairment loss
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Nasledujica tabulka predstavuje analyzu financnych nastrojov The following table represents an analysis of financial assets and
Uctovanych v realnej hodnote podfa Grovne hierarchie urcenia liabilities measured at fair value based on their fair value hierarchy
realnej hodnoty k 31. decembru 2022. as at 31 December 2022.

(EUR 000) /Level 1 /Level 2 /Level 3 / Total

Financné aktiva / Financial assets

Financné aktiva v redlnej hodnote preceriované cez vykaz ziskov a strat
/ Financial assets at fair value through profit or loss (pozn. ¢. / note 4)

Financné aktiva na obchodovanie / Financial assets held for trading

Financné derivaty na obchodovanie / Financial trading derivatives - 61969 407 66 040
Spolu / Total - 61969 4071 66 040
Neobchodné finanéné aktiva povinne v redlnej hodnote preceiiované cez vykaz ziskov a strat
/ Non-trading financial assets mandatorily at fair value through profit or loss ) 5648 ) 5648
Financné aktiva v redlnej hodnote preceriované cez iny komplexny vysledok
/ Financial assets at fair value through other comprehensive income (pozn. ¢. / note 5)

Dihové cenné papiere */ Debt securities *

Statne dlhové cenné papiere / Government debt securities 65136 - - 65136

Dihopisy bank / Banks bonds - 51162 - 51162

Ostatné dlhopisy / Other bonds 29429 28 258 - 57 687

Nastroje viastného imania / Equity instruments

Akcie / Shares 10338 - 3785 14123
Spolu / Total 104 903 79420 3765 1688 108
Ostatné financné aktiva / Other financial assets (pozn. ¢. / note 14)

Fat vlue changes ofnedged e odgod 1o+ 25975 - (29T

Zabezpecovacie derivaty / Hedging derivatives - 312 201 - 312201
Spolu / Total - 52226 - 52226
Finanéné aktiva spolu / Total financial assets 104 903 199 263 7856 312022
Financné zavézky / Financial liabilities
Financné zavazky v realnej hodnote preceriované cez vykaz ziskov a strat
/ Financial liabilities at fair value through profit or loss (pozn. ¢. / note )

Financné zavazky klasifikované pri obstarani ako zavézky v realnej hodnote preceriované cez vykaz ziskov a strat
/ Financial liabilities designated at fair value through profit or loss on initial recognition
Terminované vklady - nebankovi klienti / Term deposits — non-bank customers - 38772 - 38772
Vydané dlhové cenné papiere v amortizovanej hodnote / Debt securities issued at amortised cost - 1000 - 1000
Financné zavézky na obchodovanie / Financial liabilities held for trading

Financné derivaty na obchodovanie / Financial trading derivatives - 37760 4611 42371
Spolu / Total - 77532 4611 82 143
Ostatné financné zavazky / Other financial liabilities (pozn. c. / note 22)

Zabezpecovacie derivaty / Hedging derivatives - 19128 - 19128
Spolu / Total - 19128 - 19128
Financné zavazky spolu / Total financial liabilities - 96 660 4611 101271

* ocistené o opravnu poloZku / net of impairment loss
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37.2.1

Derivaty iné ako opcneé s ocenované prostrednictvom interného
systému CSOB Skupiny, ktory je zaloZeny na vypotte sigasne]
hodnoty (penazné toky st diskontované pouZitim relevantnych
vynosovych kriviek). Cena exotickych derivatov je preberana
od profesionalnych protistran.

Derivaty / Derivatives

37.2.2

Non-option derivatives are valued through an internal system of
CSOB Group, which calculates the present value (cash flows
discounted using relevant vyield curves). The price of exotic
derivatives is obtained from professional counterparties.

Neobchodné financné aktiva povinne v realnej hodnote precefiované cez vykaz ziskov a strat

/ Non-trading financial assets mandatorily at fair value through profit or loss

Vnutroskupinova pohladavka voci KBC Bank NV, ktora je
klasifikovana do portfélia neobchodnych finanénych aktiv povinne
v redlnej hodnote precenovanych cez vykaz ziskov a strat je
ocenovana ako celkova zmena v trhovej hodnote prislusnych
podkladovych financnych nastrojov.

37.2.3

hodnote precefiované cez iny komplexny vysledok
/ Debt securities at fair value through profit or loss and Debt securities at fair value through other comprehensive

income

CSOB Skupina zaraduje dlhové cenné papiere do trovne 1, ak ma
dostupné vierohodné cenové ponuky na finanénom trhu z BCPB,
Reuters a/alebo Bloomberg kotacii.

Ak neexistuje spolahlivé ocenenie z tychto zdrojov, CSOB Skupina
pouziva interny model:

= vypocet precenenia tuzemskych Statnych cennych papierov
Je zalozeny na vynose do maturity porovnatelneho cenného
papiera zahrnutého v krivke Statnych dihopisov;

= vypocet teoretickych cien hypotekarnych zaloznych listov
(HZL) emitovanych bankami so sidlom v SR je zaloZeny
na krivke Slovenskych Statnych dlhopisov upravenej o pomer
kreditného spreadu, odvodeny z realizovanych obchodov
prostrednictvom BCPB;

= precenenie ostatnych cennych papierov je zalozeneé
na swapovej krivke upravenej o prislusné Gverové rozpatie
porovnatelneho cenneho papiera.

37.24

Nastroje vlastného imania v realnej hodnote precenovaneé cez iny
komplexny vysledok, su ocenované pouzitim vlastnych trhovych
cien alebo trhovych cien inych akcii s podobnymi
charakteristikami.  Pri oceneni investicii, u ktorych je to
opodstatneng, sa berie do Uvahy nelikvidny diskont.

Nastroje vlastného imania / Equity instruments

Intragroup receivable with KBC Bank NV classified as Non-trading
financial assets mandatorily at fair value through profit or 10ss is
measured as the total market value change of underlying
financial instruments.

Dlhové cenné papiere v redlnej hodnote precenované cez vykaz ziskov a strat a DIhové cenné papiere v realnej

\/ takom pripade je cenny papier zaradeny do urovne 2.

CSOB Group classifies debt securities at Level 1, if there are
available reliable market quotes on BCPB, Reuters and/or
Bloomberg platform.

If there is no available quotation from one of these sources, CSOB
Group uses its internal model:

= the valuation of domestic government securities is based on
the yield to maturity of comparable securities included in
government benchmark curve;

= the calculation of theoretical price of mortgage bond issued
by Slovak banks is based on the Slovak government bond
curve adjusted by the credit spread derived from trades
realized on the BCPB;

= the valuation of other securities is based on the swap curve
adjusted by the related credit spread of a comparable
security.

Equity instruments at fair value through other comprehensive
income are valued using its own market prices or market prices of
shares with similar characteristics. An illiquidity discount is taken
into consideration where appropriate.
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37.25 Vklady a Gvery ocefiované cez vykaz ziskov a strat / Loans and deposits at fair value through profit or loss
Vklady a Gvery ocenované cez vykaz ziskov a strat si ocefovane Loans and deposits at fair value through profit or loss are valued
prostrednictvom interného systemu CSOB Skupiny, ktory je using an internal system of CSOB Group, which calculates the
zalozeny na vypoCte sUcasnej hodnoty (penazné toky sU present value (cash flows discounted using inter-bank vyield
diskontované pouzitim medzibankovych vynosovych kriviek). curves).

373 Presuny medzi Groviiou 1, 2 a 3 / Transfers between Level 1,2 and 3
Potas roku 2023 a 2022 CSOB Skupina neuskutoénila Fiadne During the year 2023 and 2022, CSOB Group did not make any
presuny medzi Urovriami. transfer between levels.
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38

Riziko je prirodzenou stgastou vietkych aktivit CSOB Skupiny.
CSOB Skupina ho preto riadi prostrednictvom procesu jeho
nepretrzite] identifikacie, merania, monitorovania
a vyhodnocovania s prihliadnutim na limity rizika a iné nastroje
kontroly. Proces riadenia rizik je rozhodujuci pre udrzanie
ziskavosti CSOB Skupiny a kazdy zamestnanec CSOB Skupiny je
zodpovedny za mieru a rozsah rizikovych pozicii v rozsahu jeho
povinnosti. CSOB Skupina je spravidla vystavena kreditnému
riziku, riziku likvidity, operacnému a trhovému riziku obchodne
a bankovej knihy.

Nezavisly proces riadenia rizika zahfha aj obchodné rizika, ako su
rizika zo zmien v ekonomickom prostredi, z technologickych
aodvetvovych zmien a riziko reputacie. Tieto rizika su
monitorované prostrednictvom procesu riadenia vnitorného
kapitalu (ICAAP) KBC Skupiny. Tento proces je riadeny materskou
spolocnostou  KBC v Belgicku, ktora vypracovava postupy
a metodiku pre celt KBC Skupinu.

CSOB Skupina mé v zmysle opatrenia NBS ¢. 4/2015 o dalsich
druhoch rizik, o podrobnostiach o systéme riadenia rizik banky
apobocky zahraniénej banky a ktorym sa ustanovuje o sa
rozumie nahlou a neocakavanou zmenou Urokovych sadzieb na
trhu, vypracovang tieto stratégie riadenia rizik: stratégia riadenia
rizika likvidity, stratégia riadenia trhového rizika bankovej knihy,
stratégia riadenia trhového rizika obchodnej knihy, stratégia
riadenia Uverového rizika, stratégia riadenia operacnych rizik,
stratégia riadenia reputatného rizika, stratégia riadenia
obchodného rizika, riadenie strategického rizika, stratégia
riadenia ICAAP a stratégia riadenia rizika zatazenosti aktiv.
V stratégiach riadenia rizik st obsiahnuté hlavné ciele a zasady
pouZivané CSOB Skupinou pri riadeni riztk a st minimalne raz
rocne prehodnocovaneé a schvalované predstavenstvom.

RIZIKA CSOB SKUPINY / €CSOB GROUP RISKS

Risk is inherent in CSOB Group's activities. It is managed through
a process of ongoing identification, measurement, monitoring
and evaluation, subject to risk limits and other controls. The
process of risk managementis critical to CSOB Group's continuing
profitability. Every individual within CSOB Group is accountable
for the risk exposures relating to his or her responsibilities. CSOB
Group is exposed to credit risk, liquidity risk, operational risk
and the market risk of the trading and banking books.

The independent risk control process includes business risks such
as changes in the environment, technology, industry, and
reputation risk. These are monitored through the KBC Group's
internal capital adequacy assessment process (ICAAP). This
process is managed by the parent company, KBC, in Belgium
which prepares policy and methodology for the whole KBC Group.

In accordance with NBS Regulation No 4/2015 on other types of
risks, on details about the system of risk management of banks
and the subsidiaries of foreign banks, which establishes the
definition of sudden and unexpected change of interest rates on
the market, CSOB Group implemented these strategies of risk
management:  liquidity risk  management, market  risk
management of the banking book and trading book, credit risk
management, operational risk management, reputational risk
management, business risk management, strategic risk
management, ICAAP management and management of asset
encumbered. Risk management strategies include the main
objectives and principles of the risk management of CSOB Group
and are reassessed at least once per year and approved
by the Board of Directors.
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38.1

Hlavn( zodpovednost za identifikdciu a kontrolu rizik nesie
predstavenstvo.  Okrem  predstavenstva sa  na  riadeni
a monitorovani rizik podielaju jednotlivé nezavislé Gtvary a vybory.

Struktdra riadenia riztk v CSOB Skupine je zaloZena na jednotnom
principe riadenia rizika aplikovaného v ramci KBC Skupiny, na
zéklade ,KBC Enterprise Risk Management Framework”, ktory
definuje zodpovednost a Ulohy jednotlivych vyborov, odbornych
Utvarov a 0sdb v ramci organizacie tak, aby sa zarucilo efektivne
riadenie vSetkych rizik.

Riadenie rizik zahfia:

= Zapajenie vrcholnych organov CSOB Skupiny do procesu
riadenia rizik;

= Cinnosti $pecializovanych vyborov a nezavislych odbornych
(tvarov pre riadenie rizik na rovni celej CSOB Skupiny:

= Primarne riadenie rizika v ramci odbornych Utvarov
a organizacnych jednotiek.

Struktra a zakladné predpoklady riadenia rizik / Risk management structure and basic assumptions

The Board of Directors has direct responsibility for identifying and
controlling risk; however, there are also other separate
independent bodies responsible for managing and monitoring
risk.

The risk management structure in CSOB Group is based on a
uniform principle of risk management applied within the KBC
Group, based on the “KBC Enterprise Risk Management
Framework” which defines the responsibilities and tasks
of individual committees, departments and persons within the
organization for guaranteeing sound risk management.

Risk management includes:

= involvement of CSOB Group's top bodies in the risk
management process;

= the activities of specialized committees and independent
departments involved inrisk management at the overall level
of CSOB Group;

= primary risk management within
organizational units.

departments  and
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38.1.1 Organizacna Struktdra vrcholovych organov a vyborov pre riadenie rizik
/ The organizational structure of senior bodies and committees for risk management
A Predstavenstvo / Board of Directors

Predstavenstvo je plne zodpovedné za celkovy pristup k riadeniu
rizika a za schvalovanie stratégifi a principov pre riadenie rizik.
Predstavenstva manitaruje rizikovy profil CSOB Skupiny, likviditu,
kapitalovl primeranost (regulatorny aj ekonomicky kapital)
avyuzitie kapitalu. Zaroven prijima rozhodnutia tykajlce sa

zmiernovania  rizika, stanovenia limitov a monitorovania
prekrocenia limitov.
B Dozornd rada / Supervisory Board

Dozorna rada je zodpovedna za monitorovanie celkového procesu
riadenia rizik v CSOB Skupine.

C Vybor pre audit (AC) / Audit Committee (AC)

Vlybor pre audit je poradnym vyborom dozornej rady a odportca
dozornej rade v oblasti integrity financnych reportov a efektivnosti
internej kontroly a procesu riadenia rizika.

The Board of Directors is fully responsible for the overall risk
management approach and for approving risk management
strategies and principles. The Board of Directors monitars the risk
profile of CSOB Group, liquidity, capital adequacy (regulatory and
economic capital) and capital utilization and makes decisions
concerning the risk mitigation actions, setting of limits and
monitoring of limit overruns.

The Supervisory Board is respansible for monitoring the overall
risk management process within CSOB Group.

The AC is a subcommittee of the Supervisory Board and advises
the Supervisory Board on the integrity of the financial reporting
and the effectiveness of internal control and risk management
Processes.

D Vybor pre riadenie rizik a compliance (RCC) / Risk and Compliance Committee (RCC)

Vlybor pre riadenie rizik a compliance je poradnym vyborom
dozomnej rady v oblasti stanovovania sucasného a budtceho
rizikového apetitu a celkovej strategie riadenia rizik. Viybor zaroven
dohliada na ich implementéciu v CSOB Skupine prostrednictvom
senior manazmentu a dozera na dodrziavanie pravidiel, aby boli v
stlade so zakonom. Vybor pre riadenie rizik a compliance tiez
monitoruje, Ci produkty poskytované klientom su pine v sulade
s obchodnym modelom a stratégiou rizik CSOB Skupiny.

E Vybor pre odmenovanie (RC) / Remuneration committee (RC)

Vlybor pre odmeriovanie nezavisle posudzuje zasady odmeriovania
a ich dopady na riadenie rizika, vlastné zdroje a likviditu a
zodpoveda za pripravu rozhodnuti tykajucich sa odmeriovania
vratane tych, ktoré maju dosledky na rizika a riadenie rizik CSOB
Skupiny, ktoré maju byt prijimané Predstavenstvom.

The RCC is an advisory committee for the Supervisory Board in
identifying current and future risk appetite and overall risk
management strategy. The Committee also oversees their
implementation in CSOB Group by senior management and
oversee compliance with the rules, to comply with the law. The
RCC also monitors products provided to clients to ensure that they
are fully in line with the business model and risk strategy of CSOB
Group.

The RC independently assesses the remuneration principles and
theirimpact on risk management, own funds and liquidity. The RC
is respansible for preparing decisions on remuneration, including
those that have implications for the risks and risk management of
CSOB Group to be accepted by the Board of Directors.
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F Vybor pre riadenie aktiv a pasiv (ALCO) / Assets and Liabilities Committee (ALCO)

\lybor pre riadenie aktiv a pasiv vystupuje ako poradny organ
predstavenstva v oblasti riadenia bilancie (bankova a obchodna
kniha). Vybor pre riadenie aktlv a pasiv. ma rozhodovaciu
aodporUcCaciu  pravomoc v oblastiach  riadenia  likvidity
afinancovania, riadenia investicif a Urokovych sadzieb, riadenia
trhového a likviditného rizika a tieZz obchodnej stratégie
aplanovania. Zameranie, pravomoci, Clenstvo a spdsob
rozhodovania Viyboru pre riadenie aktiv a pasiv si vymedzené
StatUtom resp. rokovacim poriadkom ALCO. Vysledok rokovania
\lyboru pre riadenie aktiv a pasiv je predkladany predstavenstvu.

The ALCO is an advisory committee for the Board of Directors in
the field of balance sheet management (banking and trading
book). The ALCO has decision-making and recommendation
powers in the field of liquidity management and funding, interest
rate and investment management, market and liquidity risk
management and business strategy and planning. The focus, the
competences, the membership, and the decision making of ALCO
are defined within the ALCO statutes. The results from ALCO
meetings are submitted to the Board of Directors.

G Vybor pre operacné riziko a kontinuitu podnikania (ORBC) / Operational Risk and Business Continuity Committee (ORBC)

Vlybor pre operacné rizikd a kontinuitu podnikania ma hlavnu
rozhodovaciu pravomoc tykajicu sa riadenia rizik a vytvara
priestor pre diskusiu zastupcov obchodu a zastupcov riadenia rizik
0 otazkach tykajlcich sa riadenia operacneho rizika a kontinuity
podnikania navrhnutych prisluSnymi jednotkami. Vybor taktiez
monitoruje vyvoj strategie riadenia operacného rizika a kontinuity
podnikania a implementaciu principov a pravidiel pre ich riadenie.
Predsedom vyboru je Clen predstavenstva zodpovedny za riadenie
rizik.

The ORBC is the platform with advisory and decision-making
powers in the domains of operational risk and business continuity
management. The ORBC discusses and approves the operational
risk and business continuity management approach in various
areas, proposed by the relevant units. The ORBC also monitors the
strategy of operational risk management and business continuity
management and implementation of principles and rules for
management thereof. The chairman of the Committee is a
member of the Board of Directors and the Chief Risk Officer.

H Vybor pre riadenie Gverového rizika (CRC) / Credit Risk Committee (CRC)

Ciefom vyboru pre riadenie Uverového rizika je identifikacia,
meranie a monitorovanie  Uverovych rizk  vyplyvajucich
z (verowych &innosti a produktov CSOB Skupiny. Na CRC sa
navrhuju postupy pre riadenie Gveroveho rizika, implementaciu
principov, pravidiel a limitov pre jeho riadenie, riesia sa zakladné
otazky (verového rizika a navrhujl sa prijatia relevantnych
rozhodnuti vtejto oblasti. Navrhy odporucené na CRC sU
predkladané a schvalované clenom predstavenstva zodpovednym
zariadenie rizik v CSOB Skupine. CRC taktie? vykonava funkciu tzv.
Local Assessment Committee (LAC) pre Gcely modelovania
opravnych poloziek podla IFRS 9. LAC schvaluje a pripomienkuje
opravné polozky a modely.

| Lokalny Gverovy vybor (LCC) / Local Credit Committee (LCC)

Lokalny Uverovy vybor je vybor s rozhodovacou pravomocou na
trovni KBC Skupiny a schvaluje jednotlivé Gverové Ziadosti, ktoré
spadaju do jeho kompetencii vsulade sjeho schvalovacim
poriadkom. V oblasti schvalovania Uverov predstavuje najvyssi
rozhodovaci Gtvar v CSOB Skupine.

The CRC's objective is to identify, measure and monitor credit risk
arising from CSOB Group's lending activities and products. The
CRC proposes procedures for managing credit risk, implementing
principles, rules and limits for its management, addressing the
core credit risk issues and proposing appropriate decisions in this
area. Suggestions recommended by CRC are submitted and
approved to members of the board responsible for risk
management of CSOB Group. The CRC also serves as Local
Assessment Committee (LAC) for IFRS 9 provisioning models. LAC
approves and challenges impairments and models.

The LCC is a committee entrusted with the KBC Group-wide
responsibility and authority for taking decisions on (individual)
credit applications falling within the delegated powers of decision
of the LCC. As such, in principle, it acts as the highest decision-
making committee for CSOB Group in the field of loans.
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J Vybory pre nové a existujice produkty (NAPP) / New and active products process (NAPP)

\lybory pre nové a existujlce produkty zastreSuju schvalovanie
novych produktov zpohladu produktove] fabriky a zaroven
distribucného kanala. Povinnym Clenom je zastupca riadenia rizik.
Predsedom vyboru je ¢len Predstavenstva CSOB  Skupiny
(pripadne nim priamo povereny manazér). Vybor rozhoduje
na zaklade pisomného podkladu obsahujiceho informacie
potrebné pre vyvazene rozhodnutie medzi obchodnymi zaujmami,
podstupovanym rizikom a prevadzkowymi moznostami. V CSOB
Skupine funguju 2 vybory pre nové a existujuce produkty — Vybor
pre nove a existujice produkty Retailové a privatne bankovnictvo
a Vlybor pre nové a existujlce produkty Firemné bankovnictvo
afinancné trhy.

The NAPP covers the approval of new products from the point of
view of the product factory as well as the distribution channel.
The obligatory member of NAPP is the risk manager. The
chairman of the committee is a member of CSOB Group's Board
of Directors (or a directly appointed manager). The Committee
decides on a written basis containing the information necessary
for a balanced decision between business interests, risk, and
operational options. There are 2 committees for new and existing
products in CSOB Group — New and active products process for
Retail and Private Banking and New and active products process
for Corporate and financial markets.

K Vybor pre informacné riziko a bezpecnost (IRSC) / Information Risk and Security Committee (IRSC)

\Vlybor pre informacné riziko abezpecnost ma poradnd
arozhodovaciu  pravomoc v oblasti  informacneho  rizika,
informacnej bezpecnosti  a kyberneticke] bezpeCnosti a je
podriadeny Vyboru pre operacné riziko a kontinuitu podnikania.
Ulohou IRSC je tie? prerokovat avydavat stanoviska v oblasti
informacneho rizika, informacnej bezpecnosti a kyberneticke
bezpecnosti a akceptovat vynimky v tychto oblastiach, ak sa jedna
onizke alebo stredne rizko. Vpripade, ak sa jedna
0 akceptaciu vysokeho rizika alebo eskalaciu zo strany druhej
linie, je prislusnym organom na prerokovanie ORBC.

38.1.2

The IRSC has advisory and decision-making powers in the field of
information, information security and cyber security, and is
subordinate to the ORBC. The IRSC's role is also to discuss and
issue opinions on information, information security and cyber
security, and to accept exemptions in these areas if it is a low or
medium risk. In the case of high-risk acceptance or escalation by
the second line, the ORBC is competent authority for discussion.

Ostatné atvary pre riadenie rizik / Other risk management bodies

A Organizatny Gtvar rizikd a compliance / Organizational unit of Risk and Compliance

V ramci Organizacného Utvaru rizika a compliance st Odbor
riadenia rizik a kapitalu a Odbor riadenia UOveroveho rizika
zodpovedné za implementaciu a udrZiavanie postupov spojenych
srizikom, aby sa zaistil proces nezavislej kontroly jednotlivych rizik.
Tieto odbory st zodpovedné za identifikaciu, meranie,
monitorovanie, vyhodnocovanie, repartovanie rizik a za nezavisl
kontrolu rizik, vratane monitorovania rizikovych pozicif v porovnani
na stanovené limity a postdenie rizik spojenych s novymi
produktmi a StruktUrovanymi transakciami. Tieto odbory su
zodpovedné za vypracovanie stratégie riadenia rizik v cleneni na
jednotlive rizika a jej dodrziavanie.

Within the organizational unit of Risk and Compliance are the Risk
and Capital Management Department and Credit Risk
Management Department responsible for implementing and
maintaining risk-related procedures to ensure an independent
control process of risks. These departments are also responsible
for the identification, quantification, monitoring, valuation and
reporting of risks and for the independent control of risks,
including monitoring the risk of exposure against limits and the
assessment of risk from new products and structured
transactions. Departments are also responsible for the strategy of
risk management for given risks and its adherence.

B Odbor riadenia aktiv a pasiv (ALM) / Asset and Liability Management Department (ALM)

Odbor riadenia aktiv a pasiv je zodpovedny za riadenie aktiv
apasiv bankovej knihy. Je tiez primarne zodpovedny za riziko
financovania a riadenie likvidity CSOB Skupiny.

The ALM Department is responsible for managing the assets and
liabilities in the banking book. Itjs also primarily responsible for
the funding and liquidity risks of CSOB Group.
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C Divizia finanénych trhov (FM) / Financial Markets Division (FM)

Divizia finanén{/ch trhov je zodpovedna za riadenie aktiv a pasiv
obchodnej knihy CSOB Skupiny.

D Odbor vndtorného auditu / Internal Audit Department

Odbor vnGtorného auditu aplikuje systematicky, disciplinovany
a objektivny pristup k ohodnoteniu a zlepSeniu efektivity riadenia
rizfk, vnUtornej kontroly a riadiacich procesov v CSOB Skupine.
Poskytovanim  nezavislého uistovania o kvalite riadenia
spolocnosti, riadenf rizik a procesov vnatornej kontroly asistuje
riadiacim (tvarom CSOB Skupiny. VnGtorny audit pravidelne
poddva spravu 0 svojich zisteniach a odporGcaniach
Predstavenstvu a Viyboru pre audit CSOB Skupiny.

38.1.3

Rizika CSOB Skupiny st merané poufitim metdd, ktoré odrazaji
tak oCakavane straty, ktoré sa pravdepodobne vyskytnu
zanormalnych okolnosti ako aj neocakavané straty, ktoré su
odhadom moznych celkovych strat zalozenych na Statistickych
modeloch.  Modely vyuzivaju pravdepodobnosti  odvodene
z historickej skisenosti, upravené tak, aby odrazali ekonomicke
prostredie. Pri testovani pouzivanych modelov CSOB Skupina tie?
simuluje situacie najhorSich moznych scenarov, ktoré by mohli
nastat v pripade udalosti, ktorych vyskyt je za normalnych
okolnosti nepravdepodobny.

Monitorovanie a kontrola rizik su primarne zalozené na limitoch
stanovenych CSOB Skupinou. Tieto limity odréZaji obchodn(
stratégiu a ekanomické prostredie CSOB Skupiny ako aj Grovef
rizika, ktoré je CSOB Skupina ochotné podstupit. CSOB Skupina
tiez monitoruje a meria celkovl Unosnost rizika vo vztahu
k agregovanej expozicii rizika vo vSetkych typoch rizika a ¢innosti.

Informacie zozbierané zo vSetkych obchodnych Utvarov sa
preveruju a spractvaju za Ucelom analyzy, kontroly a vcasného
identifikovania rizik. Vysledné analyzy sU prezentované
azdovodnované predstavenstvu a relevantnym vyborom. Tieto
reporty obsahuju agregovane kreditné expozicie, vynimky
z limitov, miery citlivosti na zmenu Urokovych sadzieb, intervaly
urokovych sadzieb, koeficienty likvidity a zmeny rizikového profilu
CSOB Skupiny.

The FM Division is responsible for managing assets and liabilities
on CSOB Group's trading book.

Internal Audit Department applies a systematic, disciplined, and
objective approach to evaluate and improve the effectiveness
of risk management, internal control and governance processes
in CSOB Group. Internal Audit Department assists to governing
bodies of CSOB Group by providing independent assurance
on the quality of the governance, risk management and internal
control processes. The internal audit regularly reports its findings
and recommendations to the Board of the Directors and the Audit
Committee of CSOB Group.

Systémy merania a reportovania rizika / Risk reporting and measurement systems

CSOB Group's risks are measured using methods which reflect
both the anticipated loss likely to arise in normal circumstances
and unexpected losses which are an estimate of the ultimate
actual loss based on statistical models. The models make use of
probabilities derived from historical experience, adjusted to reflect
the economic environment. CSOB Group also runs waorst-case
scenarios such as might arise in the event of the unlikely
occurrence of extreme events.

Monitoring and controlling risk are performed primarily based on
limits established by CSOB Group. These limits reflect the
business strategy and market environment of CSOB Group, as
well as the level of risk that CSOB Group is willing to accept. In
addition, CSOB Group monitors and measures its overall risk-
bearing capacity in relation tothe aggregated risk exposure
across all risk types and activities.

Information compiled from all business units is examined and
processed to analyse, control, and identify risks as they arise. This
information is presented and explained to CSOB Group's Board of
Directors and relevant risk management committees. The reports
include aggregate credit exposure, hold limit exceptions, interest
rate sensitivities, interest rate gaps, liquidity ratios and risk profile
changes.
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Predstavenstvo dostava pravidelny suhrnny report o rizikach,
ktory je navrhnuty tak, aby poskytoval vSetky potrebné informacie
na zhodnotenie a zhrnutie rizik v CSOB Skupine. Tento report je
Stvrtrocne predkladany Viyboru pre riadenie rizik a compliance.

Denny prehlad o Cerpani stanovenych limitov je predkladany
predstavenstvu a ostatnym relevantnym clenom vedenia CSOB
Skupiny.

38.14

Ako stdast celkového riadenia rizika, CSOB Skupina vyuZiva
financné derivaty a iné nastroje na riadenie rizikovych pozicif
vyplyvajucich zo zmien Grokovych sadzieb, kurzov zahranicnych
mien, akciovych rizik, kreditnych rizik a expozicii vyplyvajucich
z planovanych transakcil.

Zmierfiovanie rizika / Risk mitigation

Na zmierfiovanie a predchadzanie rizika CSOB Skupina taktie?
vyuziva system limitov a signalov véasného varovania, pricom sa
tieto limity a signaly vztahujd na jednotlivé typy rizik, ktorym je
CSOB Skupina vystavena,

38.15

Koncentracia rizika vznika, ked sa niekolko protistran angazuje
v podobnych obchodnych aktivitach, alebo aktivitach v rovnakom
geografickom regione, alebo maju velmi podobné ekonomicke
Crty, pricom ich schopnost pinit si zmluvné zavazky moze byt
podobne avplyvnena zmenami ekonomickych, politickych alebo
inych podmienok. Miera koncentracie indikuje citlivost vykonnosti
CSOB Skupiny na vyvojové trendy ovplyviiujice urcité odvetvie
alebo geograficku oblast.

Politika a procesy CSOB Skupiny obsahuju pecifické postupy
zamerané na udrziavanie diverzifikovaného portfolia, aby sa
zabranilo  neumernej  koncentracii  rizika.  Identifikované
koncentracie kreditnych rizik st kontrolované a riadené v sulade s
tymito postupmi

The Board of Directors receives a integrated report designed to
provide all the information necessary to assess and decide on the
risks of CSOB Group. This report s also submitted to the RCC on a
quarterly basis.

The Daily Risk Report containing information regarding drawing
of the limits is provided to the Board and all other relevant
members of CSOB Group’s management.

As part of its overall risk management, CSOB Group uses
derivative financial instruments and other instruments to manage
exposures resulting from changes in interest rates, foreign
currencies, equity risk, credit risk, and exposures arising from
forecast transactions.

CSOB Group also uses a system of limits and early warning levels
for risk mitigation and these signals and levels are related to each
risk types, to which CSOB Group is exposed.

Nadmerna koncentracia rizika / Excessive risk concentration

Concentrations arise when several counterparties are engaged in
similar business activities, or activities in the same geographical
region, or have similar economic features that would cause their
ability to meet contractual obligations to be similarly affected by
changes in  economic, political or other conditions.
Concentrations indicate the relative sensitivity of CSOB Group’s
performance to developments affecting a given industry or
geographical location.

To avoid excessive concentrations of risk, CSOB Group's policies
and procedures include specific guidelines to focus on
maintaining a diversified portfolio. The concentrations of credit
risk thus identified are controlled and managed accordingly.
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38.2 Uverové riziko / Credit risk

Uveravé riziko je riziko straty v pripade, ak zakaznik, klient alebo
protistrana zlyha v pineni svojich zavazkov voci CSOB Skupine
vyplyvajlicich zo vzajomného zmluvného vztahu, CSOB Skupina
riadi a kontroluje Gverove riziko stanovenim limitov na velkost
rizika, ktorému je ochotnd sa vystavit voci jednej protistrane,
jednotlivym geografickym a odvetvovym oblastiam. CSOB
Skupina pravidelne monitoruje velkosti a kvalitu expozicii vo
vztahu k jednotlivym limitom. Uverové riziko sa navy$e monitoruje
pomocou roznych ukazovatelov a limitov na tieto ukazovatele.

CSOB Skupina vyuZiva proces kontroly kvality Gverov so zamerom
veasnej identifikacie moznej zmeny v schopnosti protistrany pinit
Si svoje zavazky, vratane pravidelnych revizii zabezpeceni. Vyska
maximalne] expozicie pre jednotlive protistrany je urcovana
vramci systemu klasifikacie Uverového rizika, ktory priradi kazdej
protistrane rating (PD rating) odrazajuci jej pravdepodobnost
zZlyhania. Ratingy a kreditna kvalita jednotlivych protistran s
pravidelne prehodnocované. Proces kontroly kvality UGverov
umoziiuje CSOB Skupine zhodnotit potencidlnu stratu ako
vysledok rizik, ktorym je vystavena a podstipit kroky pre jgj
Znizenie.

UdrZatelnost je pre CSOB skupinu jeden z prioritnych bodov
zaujmu. CSOB skupina neustéle vykanava nové aktivity spojené
stémami  udrzatelnost,  ochrana  Zivotného  prostredia
a zlepSovanie Zivotnych podmienok jednotlivcov. CSOB skupina
momentalne nastavuje vnutorné aktivity a procesy tak, aby bola
vsllade s poZiadavkami vykazovania aktivit podla CSRD
smerice. CSOB  skupina je vprocese identifikicie a
zhodnocovania jej vplyvov na Zivotné prostredie a jednotlivcov
a taktiez financnych dopadov vyplyvajlcich z tychto aktivit, ktoré
budu stcastou ESG spravy.

Creditriskis the risk of loss if the customer, client, or counterparty
fails to meet its obligations to CSOB Group resulting from a
contractual relationship. CSOB Group manages and controls
credit risk by determining limits to the extent to which it is willing
to accept exposure in respect of one counterparty, and individual
geographical and industry sectors. CSOB Group regularly
monitors the volume and quality of the exposures in respect of the
imposed limits. Credit risk is also monitored through the various
indicators and their limits..

CSOB Group uses a credit quality review process to provide early
identification of possible changes in the creditworthiness  of
counterparties. This includes regular collateral revisions.
Counterparty limits are established by a credit risk classification
system, which assigns each counterparty a Probability of Default
risk rating (PD rating). Risk ratings and credit quality of
counterparties are subject to regular revision. The credit quality
review process allows CSOB Group to assess the potential loss to
which it is exposed because of the risk and to take corrective
action.Sustainability is one of the priority points of interest for the
CSOB Group.

The CSOB Group is constantly undertaking new activities related
to the themes of sustainability, environmental protection and
improving the living conditions of individuals. The CSOB Group is
currently adjusting its internal activities and processes to comply
with the reporting requirements for activities under the CSRD
Directive. CSOB Group is in the process of identifying and
assessing its impacts on the environment and individuals as well
as the financial impacts resulting from these activities, which will
be included in the ESG report.
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38.2.1

CSOB Skupina ma zavedené modely/nastroje internych ratingov
vramci Uveroveho procesu pre korporatnych a SME klientov,
MicroSME klientov, fyzické osoby, municipality, bytové druzstva a
inych klientov. Modely su vyvinuté apouZivané pri riadeni
Gverového rizika v sulade s pravidlami Basel Il a Basel Ill, ako aj
splatnou slovenskou a eurdpskou legislativou. CSOB Skupina
pouZiva pristup internych ratingov pre vypocet poziadaviek
vnutorného kapitalu (ICAAP).

Vlystupom vSetkych neretailovych modelov je rating z univerzalne,
KBC stupnice ,PD master scale”. Ratingy 1 a7 9 sa pouZivaju na
kvantifikaciu rizika nezlyhanych klientov a ratingy 10az 12 pre
zZlyhanych klientov. Kazdy rating je spojeny svopred urcenym
rozsahom  pravdepodobnosti - zlyhania pocas nasledujtcich
12 mesiacov (napr. klient s ratingom 3 ma pravdepodobnost
zZlyhania medzi 0,20 % a 0,40 %). Expozicie voci klientom
sratingami 8 a 9 st pokladané za ,ohrozené” a su monitorované
Oddelenim vymahania a reStrukturalizacie Uverov pre korporatnu
klientelu. Pre retailove expozicie sa pouzivaju skoringové modely.
Na zaklade skare tychto expozicii sU tieto expozicie priradovane
dotzv. poolov, pre ktore je urcena pravdepodobnost zlyhania. Tato
hodnota je potom nasledne pre Ucely reportingu namapovana na
PD rating 1-12.

Klasifikacia ratingov nezlyhanych klientov je uvedena nizsie.

Pristup internych ratingov (IRB) / Internal Rating Based approach (IRB)

CSOB Group has implemented internal rating models/toals within
the credit process for corporate customers and SMEs, MicroSME
customers, private persons, municipalities, housing associations
and other customers. The models were developed and
constructed in compliance with the Basel Il and Basel Il
regulations as well as with valid Slovak and European legislation.
CSOB Group uses the Internal Rating Based approach also to
calculate internal capital requirement (ICAAP).

The non-retail models produce rating grades on a unified KBC “PD
master scale”. Rating grades 1-9 are used for non-default/normal
customers, while rating grades 10-12 are used for customers in
default. Each rating grade is associated with a predefined range
of probability of default during the next 12 months (e.g. a client
accorded PD rating 3 has a probability of default of between
0,20% - 0,40%). Customers with PD ratings 8 and 9 are
considered as “weak normal” and the management of such files
is monitored by the Corporate Credits Recovery and Restructuring
Section. For retail exposures the scoring models are used. These
exposures are assigned into so called pools based on score, for
which the appropriate probability of default is derived and are
mapped to PD rating 1-12 for the consistency of reporting
pUrposes.

Classification of non-default/normal customers ratings is as
follows.

/ Intemnal Rating 1 % probability of default

W 0 N oo O BwWw N -

0,00%-0,10%
0,10 %- 0,20 %
0,20 %- 0,40 %
0,40 %- 0,80 %
0,80 %- 1,60 %
1,60 % - 3,20 %
3,20%- 6,40 %
6,40 %- 12,80 %
12,80 % - 100,00 %

Investiény stupen / Investment grade
InvestiCny stupen / Investment grade
InvestiCny stupen / Investment grade
Standardné monitorovanie / Standard monitoring
Standardné monitorovanie / Standard monitoring
Standardné monitorovanie / Standard monitoring
Standardné monitorovanie / Standard monitoring
Watchlist ($pecialny monitoring / special monitoring)
Watchlist ($pecialny monitoring / special monitoring)
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Pristup internych ratingov zahfia aj vyvoj skoringovych modelov
pre retailové portfolio CSOB  Skupiny, odhady kltovych
parametrov, pravdepodobnost zlyhania (PD), vySku expozicie
v pripade zlyhania (EAD) a straty v pripade zlyhania (LGD), ako
proces ich pravidelného vypoctu, hodnotenia a monitorovania.
Klienti hodnoteni retailovymi modelmi (najma fyzické osoby
a MicroSME klienti) nemaju priradeny rating, ale na zaklade skore
sU zatriedovani do poolov so spolocnou hodnotou PD a inych
rizikovych parametrov. V' schvalovacom procese Uverov sa
vyuzivaji skoringové modely, ktoré ovplyviiujd kvalitu portfolia
schvalenych Gverov.

VSetky modely musia dodrZiavat Standardy stanovené v ramci KBC
Skupiny, musia byt nezavisle zhodnotené pracovnikom Odboru
riadenia Uverového rizika a schvalené vrchnym riaditelom
zodpovednym za riadenie rizik (Chief Risk Officer). CSOB Skupina
vyuziva aj modely vyvinuté KBC Skupinou pre hodnotenie rizika
protistran krajin a bank. Tieto modely su tieZ hodnotené v KBC.

V priebehu prvého kvartalu roku 2014 NBS udelila CSOB Skupine
predchadzajuci suhlas na pouzivanie pristupu internych ratingov
pre (verové riziko. Od 31. marca 2014 uz CSOB Skupina reportuje
podla pristupu IRB.

38.2.2

Do kategérie korporatnych klientov CSOB Skupina zaraduje
spolocnosti s rocnym obratom vacSim ako 10 mil. EUR,
nadnarodné spolocnosti, pri ktorych je vyzadovany zvlastny
pristup  najma z hladiska  poskytovanych  produktov,
medzinarodnych klientov KBC Skupiny. Klientmi tohto segmentu
s aj individualne dohodnuté municipality, najma najvacsie
z krajskych miest.

Do kategérie SME Klientov CSOB Skupina zaraduje Klientov
nesplfigjicich  po7iadavky na zaradenie do  segmentu
korporatnych klientov, spolocnosti s rocnym obratom od 1,5 mil.
EUR do 10 mil. EUR vratane a spolocnosti, ktoré su ekonomicky
prepojené s klientom, ktory patri do SME segmentu. Medzi SME
klientov patria aj samospravne kraje a municipalitni klienti, ktorf
nepatria do kategorie korporatnych klientov, ale aj spravcovia
a druzstva spravujuce bytove a nebytove priestory.

The IRB approach also includes the development of score-models
for retail portfolios within CSOB Group, estimates of key
parameters such as Probability of Default (PD), Exposure at
Default (EAD) and Loss Given Default (LGD) within defined
homogeneous sets of exposures and a process of regular
recalculation, validation and monitoring. Retail portfolio clients
(private persons and MicroSMEs especially) do not have ratings
assigned but are scored and based on the derived score they are
divided into pools with the same value of PD and other risk
parameters for the whole pool. Score-models are used in the
application process so that they influence the incoming
population.

All models must follow the standards defined within the KBC
Group, to be independently validated by a specialist appointed
from the Credit Risk Management Department and must be
approved by Chief Risk Officer. CSOB Group applies models
developed by the KBC Group to assess the quality of sovereign
and banking counterparties. These models are also validated in
KBC.

During the first quarter of 2014, NBS granted CSOB Group prior
approval to use the IRB approach for the calculation of the own
funds’ requirement for credit risk. CSOB Group has been reporting
its portfolio under the IRB approach since 31 March 2014

Uvery pre korporatnych a SME klientov / Corporate and SME customers

CSOB Group ranks companies with an annual turnover exceeding
EUR 10 million, multinational companies with special treatment
required, especially in terms of products provided, international
clients of the KBC Group inthe category of Large Corporate
clients. The clients in this segment are also individually negotiated
municipalities, mainly the largest regional cities.

Within the category of SME clients, CSOB Group classifies clients
not meeting the requirements for the segment of Corporate
clients, with an annual turnover from EUR 1,5 million up to EUR
10 million inclusive and companies that are economically
connected with a client, belonging to SME segment. SME clients
also include autonomous regions and municipal clients not
belonging to Corporate segment as well as housing cooperatives.
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A Uverovy schvalovaci proces / Credit acceptance process

Schvalovaci proces pre korporatnych klientov pozostava z troch
krokov. V prvom vztahovy manazér prisluSného klienta pisomne
pripravi Overowy navrh. V' druhom kroku analytik nezavisly
od obchodnych Utvarov (t. |. podliehajuci Divizii korporatnych a
SME (verov) vyhodnoti navrh a pripravi svoje odporucenie.
Konecné U(verové rozhodnutie je stanovené na prisluSnom
kompetencnom stupni (vybore). Princip ,Styroch ot je vidy
dodrziavany. Uverové rozhodnutie vidy obsahuje schvaleny rating
prideleny protistrane.

Pouzivané ratingové modely, ktoré priradia kazdému klientovi
Specifickll pravdepodobnost zlyhania umoziuju urCenie Grovne
rizika a prisposobit schvalovaci proces podla velkosti tohto rizika.
Takto moze CSOB Skupina nazaklade modelov upravovat
schvalovacie kompetencie, pouzivat zjednoduSeny postup
schvalovania pre pripady snizSim rizikom, prispdsobovat
cenotvorbu, nastavit presnejSie pravidla sledovania expozicil,
zaviest pokracilé metody kontroly rizika zaloZené na portfoliovom
principe  atd.  Ratingové  modely st zakomponované
do Specialnych ratingovych nastrojov, ktoré mozu byt taktiez
pouzité pre Ucely cenotvorby.

Pri schvalovani Uverov pre SME klientov sa vyuziva bud komplexny
(ratingovy) proces podobny tomu pre korporatnych klientov alebo
jednoduchy  proces  wyuzivajuci  skoringové  modely  a
ziednoduSent  Struktaru  schvalovacich  pravomoci. Pouzitie
jednoduchého procesu je podmienené celkovou expoziciou
klienta do 05 mil. EUR vratane (vpripade ekonomicky
prepojenych klientov do 1 mil. EUR) a poCtom zamestnancov
klienta neprekracujtcim 250.

38.2.3

Kategoria MicroSME klientov zahffia klientov, ktorf nesplfiaju
poZiadavky na zaradenie medzi korporatnych a SME klientov, ich
rocny obrat je mensi ako 1,5 mil. EUR a pocet zamestnancov
neprekracuje 250, pricom ide o klientov, ktorf st spravovanf
retailovymi pobockami a Cerpanim (veru vznikne celkova
expozicia mensia alebo rovna ako 0,5 mil. EUR (v pripade
ekonomicky prepojenych klientov 1 mil. EUR).

The acceptance process for Corporate customers is organized in
three steps. In the first step, the relationship manager of the
introducing entity prepares a written credit proposal. In the
second step, an analyst independent of the business line {i.e.
reporting to Credits) assesses the proposal and prepares a
recommendation. The final decision is made at the appropriate
decision-making level (committee). The “four eyes” principle is
always applied. The decision invariably includes an approved
counterparty rating.

The established rating models that assign a specific probability of
default to each client determine the level of risk and the
acceptance process is adapted accardingly. Thus, CSOB Group
can modify the acceptance authority, follow a simpler framework
in cases of lower risk, adjust price policy, set more precise
monitoring rules, implement advanced risk control based on the
portfolio system, etc. Rating models are integrated into
specialized rating tools which can also be used for pricing
pUrposes.

The approval process for SME clients is either complex (similar to
Corporate rating process) or simple. The simple process uses
scoring models and simplified approval delegation structure. Itis
applicable for clients with total exposure up to EUR 0,5 million
inclusive (up to EUR 1 million in case of economically connected
clients) and 250 employees at the maximum.

Retailové tvery a Gvery pre MicroSME / Retail and MicroSME customers

The category of MicroSME clients consists of clients who do not
qualify for inclusion into the Corporate and SME clients, their
annual turnover is less than EUR 1,5 million and number of
employees is 250 at the maximum. These clients are managed by
retail branches and their total credit exposure from loan-drawing
is less than or equals EUR 0,5 million (EUR 1 million for
economically connected clients).



Ceskoslovenska obchodna banka, a.s.

Poznémky k konsolidovanym Gctovnym vykazom za rok konéiaci sa 31. decembra 2023 zostavena podla Medzinarodnych Standardov finanéného vykaznictva v zneni prijatom Eurdpskou tniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

A Uverovy schvalovaci proces / Credit acceptance process

V schvalovacom procese Uverov sa vyuzivaju skoringove modely
(skorkarty), ktoré ovplyviuju kvalitu portfolia Gverov. Retailovy
schvalovaci proces okrem skéringovych modelov vyuZiva pristup k
externym zdrojom dat ((verovy register), z ktorych ziskava
dopliiujuce informacie o rizikovosti klienta. Skoringové modely su
zaloZené na socialno-demografickych i behavioralnych tdajoch.
Schvalovaci  proces  pokryva aj  predschvalené  Uvery
pre existujucich  retailovych klientov na zaklade wvystupu
z behavioralnych skoringovych modelov.

B Riadenie rizika na drovni portfdlia / Portfolio risk management

Riadenie rizika vyuziva niekolko modelov odhadujucich stratu
retailovych Gverovych portfolii. Pravidelné spatne testovanie
tychto modelov vykazuje vysokd mieru presnosti predikovaného
vyvoja.  Pouzivanie  tychto  modelovacich  postupov
a implementovanych skoringovych modelov spolocne s postupmi
riadenia Uveroveho rizika vyrazne znizuje Gverove riziko v oblasti
retailovych portfolii.

38.24

Uverové riziko vznikajlice z derivatovych néstrojov je vzhladom na
existujuce pravidia a procesy v CSOB Skupine obmedzované
avo vSeobecnosti nevyznamné v porovnani s inymi Gverovymi
rizikami.

Derivaty / Derivative financial instruments

38.2.5

CSOB Skupina poskytuje svajim klientom zaruky, z ktarych moze
vyplynat povinnost uhradzat platby v mene tychto klientov. Tieto
platby st nasledne vymahané od klientov na zaklade narokov
vyplyvajlcich z dokumentamych akreditivov. Takto vznika CSOB
Skupine riziko podobné riziku z Gverov a je zmierfiované v ramci
tych istych procesov, kontrol a postupov.

Financneé aktiva su uvedene v hodnote predstavujuce] sucasnu
expoziciu Gverového rizika, ale nie maximalnu expoziciu, ktora
moze nastat v buddcnosti zmenou hodnoty daneho nastroja.

The retail acceptance process is based on several scoring models
(scorecards) that influence the loan portfolio quality. The retail
acceptance process also uses access to external data sources
(Credit Register) that provide additional information on a client's
risk profile. Score-models are typically based on both socio-
demographic and behavioural data. The acceptance process also
covers pre-approved loans for existing retail customers based on
the outcome from behavioural score-models.

Several loss-predicting models are used to manage the risk of the
retail credit portfolios. Regular back-testing of those models
reveals a high degree of precision in the predicted development.
The use of these modelling techniques and score-models
implemented in  tandem with management techniques
significantly reduces the credit risk undertaken within retail
portfolios.

Credit risk arising from derivative financial instruments is limited
under CSOB Group's existing rules and processes and in general
insignificant when compared to other instruments with credit
risks.

Pohladavky spojené s Gverovym rizikom / Credit risk-related receivables

CSOB Group grants its customers guarantees that may resultin a
requirement to make payments on their behalf. Such payments
are collected from customers on the terms of a letter of credit.
They expose CSOB Group to similar risks to loans and are
mitigated by the same control processes and policies.

The financial assets represent the current credit risk exposure, but
not the maximum risk exposure that could arise in the future
because of changes in values of the assets.
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Nasledujuca tabulka ukazuje maximalne expozicie Gveroveho
rizika pre jednotlivé riadky sivahy a podstvahy. Maximalne
expozicie sU zobrazené bez zohladnenia zabezpeceni alebo inych
nastrojov zmiernenia Gveroveho rizika.

The table below shows the maximum exposure to credit risk for
the components of the balance sheet and off-balance sheet. The
maximum exposure is shown without considering any collateral
and other credit risk mitigation tools.

(EUR *000)

Povinné minimélne rezervy a Gty bank splatné na poziadanie

/ Mandatory minimum reserves and other demand deposits with banks (pozn. €. / note 3) 69707 1105027

Fingnéné_ aktiva v reélngj hodnote preceﬁovgné cez vykaz zi§k0v astrat 11662 66040

/ Financial assets at fair value through profit or loss (pozn. €. / note 4)

Neobchodn_é fin_anén_é aktiva povinne v rgélnej h_odnote preceﬁované cez vykaz ziskov a strat 128 5 648

/ Non-trading financial assets mandatorily at fair value through profit or loss

Finz_anéné aktiva v reélnpj hodnote preceriované cez iny komplgxny vysledok, pkrem akcii i 153 464 173985

/ Financial assets at fair value through other comprehensive income, excluding shares (pozn. €. / note 5)

Pohladavky voci bankam v amortizovanej hodnot

/OLo:g;jl arzld roei:e?\?ablizs froam ?inar?cizl ?ristﬁiti?):s at amortised cost (pozn. €./ note 6) 86,060 139929
ver kytnuté klientom v amortizovanej hodnot

l; Ii)z\a/npsognﬂ r:crjivaSIesofromacu‘;ton?e?s 2{ a;[:Jr‘?ide cost (pozn. €./ nate 7) 11594283 10808569

Dlhové cenné papiere v amortizovanej hodnote / Debt securities at amortised cost (pozn. €. / note 8) 2330436 2138483

Ostatné financné aktiva / Other financial assets (pozn. ¢. / note 14) 151 846 71012

Spolu / Total 14427 586 14 508 693

Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn (pozn. €. / note 23.1) 1975695 2204 463

Vlydané zaruky / Financial guarantees given (pozn. €./ note 23.1) 266 386 277504

Vlydané akreditivy / Letters of credit given (pozn. €. / note 23.1) 11692 5142

Spolu / Total 2253773 2467111

Celkova expozicia Gverového rizika / Total credit risk exposure 16 681 359 16995 804

38.2.6

Maximalnu angazovanost financnych aktiv voci kreditnému riziku
predstavuje ich Cista uctovna hodnota. Maximalna (verova
angazovanost podstvahovych — zavazkov (napr. poskytnute
nevycerpané limity Uverov, vydané financné zaruky a vydane
akreditivy) pozostava z maximalnej hodnoty, ktord by CSOB
Skupina musela zaplatit, v pripade poZiadavky na vyrovnanie
podsuvahavych zavazkov, ktora je tiez rovna Uctovne] hodnote.

38.2.7

Riziko koncentracie je sledované na drovni klientov/ protistran,
geografickych  regionov a hospodarskych odvetvi, a to
z kvalitativneho aj kvantitativneho hladiska.

NajvySSia expozicia voCi klientovi v Statnej sprave k 31. decembru
2023 bola vo vyske 2 181 355 tis. EUR (k 31. decembru 2022:
2 005 591 tis. EUR) a voci klientovi zo sukromnej sfery 145 444 tis.
EUR (k 31. decembru 2022: 145197 tis. EUR) bez zohladnenia
zabezpeCeni pohladavky ¢i ineho nastroja na zmiermovanie rizika
a /72 716 tis. EUR (k 31. decembru 2022: 68 095 tis. EUR) poich
zohladnent.

Maximalna angaZzovanost voci kreditnému riziku / Maximum credit risk exposure

The maximum exposure to the credit risk of financial assets is
represented by their net carrying amount. The maximum
exposure to credit risk for off-balance sheet commitments (e.q.
credit facilities issued but not drawn, financial guarantees given
and letters of credit given) is represented by the maximum
amount CSOB Group must pay if the commitment is called in,
which is also equal to their carrying amount.

Riziko koncentracie z pohladu Gverového rizika / Concentration risk in terms of credit risk

Concentration risk is monitored by client/ counterparty,
geographical region, and industry sector from both the qualitative
and quantitative perspectives.

The maximum credit exposure to a governmental counterparty as
at 31 December 2023 was EUR 72181 355 thousand (at
31 December 2022: EUR 2005591 thousand) and to a non-
governmental counterparty EUR 145 444 thousand (at
31 December 2022: EUR 145197 thousand) before taking
collateral or other credit enhancements into account and EUR
72 716 thousand (at 31 December 2022: EUR 66 095 thousand)
after taking them into account.
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Finanéné aktiva a podstvahavé polozky s Gverowym rizikom CSOB
Skupiny bez zohladnenia zabezpeCeni a inych nastrojov
na zmiernenie Overoveého rizika moZno rozdelit do tychto
geografickych regionov.

CSOB Group's financial assets and off-balance sheet items with
credit risk, before taking any collateral or other credit
enhancements into account, may be divided into the following
geographical regions.

(EUR ‘000)

Slovenska republika / Slovak Republic

15851906 15944 337

Belgicko / Belgium 355 666 515508
Ceska republika / Czech Republic 117015 118 452
Velké Britania / Great Britain 62776 100 168
Madarsko / Hungary 120 058 141279
Holandsko / Netherlands 31995 32378
Nemecko / Germany 7623 10492
Rakusko / Austria 22 587 13166
USA/ USA 47 394 48215
Bulharsko / Bulgary 10144 10216
Zvy$ok sveta / Other 54 195 61593
Spolu / Total 16 681 359 16 995 804

Prehfad financnych aktiv a podstvahovych poloziek s Gverovym
rizikom CSOB Skupiny podla jednotlivych sektorov je uvedeny
v nasledujucej tabulke.

CSOB Group's financial assets and off-balance sheet items with
credit risk by industry sector are as follows.

(EUR "000)

Polnohospodarstvo, lesnictvo a rybolov / Agriculture, Forestry and Fisheries 44232 46218
Tazhaa dobyvanie / Mining and extraction 7126 11296
Priemyselnd vyroba / Industrial production 808 038 844 392
Dodavka elektriny, plynu, pary a studeného vzduchu / Supply of electricity, gas, steam and cold air 634 581 491294
Dodévka vody: Cistenie a odvod odpadovych vad, odpady a sluzby odstrariovania odpadov

/ Supply of water, cleaning and transfer of wastewater, waste, related services 107650 107213
Stavebnictvo / Construction 379678 374 654
Velkoobchod a maloobchod; oprava motorovych vozidiel a motocyklov / Wholesale, retail, repairs of motor vehicles and motorcycles 1999 262 1937076
Doprava a skladovanie / Transport and storage 377490 402 902
Ubytovanie a stravovacie sluzby / Accommodation and catering 19037 18627
Informacie a komunikécia / Information and communication 102 181 103 703
Finanné a poistovacie Cinnosti / Financial and insurance activities 466 232 1479238
Cinnosti v oblasti nehnutelnosti / Real estate activities 622 036 564 806
Odborné, vedecke a technické Cinnosti / Professional, scientific, and technical activities 486 560 474 357
Administrativne a podporné sluzby / Administration and supporting services 75741 112199
Verejna sprava a obrana; Povinné socialne zabezpecenie / Public administration and defence, social insurance 2516 865 2264 881
Vzdelavanie / Education 2001 2060
Zdravotnictvo a socidlna pomoc / Health and social support 16 441 15360
Umenie, zabava a rekreécia / Art, entertainment, and relaxation 14715 11139
Ostatné Cinnosti / Other activities 40 095 37 586
Cinnosti domacnosti ako zamestnavatelov / Household activities in role of employers 7525713 7228 358
Cinnosti extrateritorialnych organizacif a zdruzeni / Activities of extraterritorial organizations and associations 435685 468 445

Spolu/ Total

16 681 359 16 995 804
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38.2.8

Kvalita financnych aktiv z pohladu Gverového rizika je riadena
prostrednictvom internych ratingov.

/é&kladnymi ukazovatelmi pri posudzovani znehodnotenia Uverov
je skutocnost, Ci je niektora zo splatok istiny, poplatkov alebo
trokov v omeskani po dobu dlhsiu ako 90 dni alebo sU zname
financné problémy protistrany (oba uvedené aspekty vzmysle
platnej novej definicie zlyhania, pine v sulade s clankom 178 CRR
a prislusnymi smernicami EBA), zniZil sa rating protistrany alebo
doslo k poruseniu zmluvnych podmienok. CSOB Skupina v zmysle
Lex Corona smie brat odklady splatok ako negativne skutocnosti
klienta a ani tuto skutoénost aplikovat v zmysle platnej definicie
Zlyhania v sulade s platnym znenim zakona. Tato skutocnost je
vsulade soStandardom IFRS 9 zohladnena v kategorizacii
pohladévok dotroch stupfiov. CSOB  Skupina posudzuje
znehodnotenie pohladavok dvomi sposobmi: tvorbou opravnych
poloziek tykajlcich sa jednotlivych pohladavok (na  tzv.
individualnom  zaklade) a tvorbou opravnych poloziek na
portfoliovom zaklade.

Uverové riziko rozdelené podra jednotlivych kategdrii / Credit risk based on quality of financial assets

The quality of financial assets from the perspective of creditrisk is
managed based on internal ratings.

The main considerations for loan impairment assessment include
whether any payments of principal, fees or interest are overdue
by more than 90 days, or whether there are any known difficulties
in the cash flows of counterparties (both above-mentioned
aspects within the meaning of valid new definition of default, in
line with article 178 of CRR and with appropriate EBA Guidelines),
credit rating downgrades, or infringements of the original terms
of the contract. CSOB Group is taking into account the payment
holiday as a negative trigger of the client with respect to Lex
Corona and such information is applied in valid definition of
default with respect to Lex Corona law in actual valid version. In
accordance with the Standard IFRS 9 these considerations are
covered within the classification of loans and receivables into 3
Stages. CSOB Group addresses impairment assessment in two
areas, individually assessed allowances and collectively assessed
allowances.

A Opravné polozky tvorené na individualnom zéklade / Individually assessed allowances

CSOB Skupina stanovuje opravné polazky na individualnom
zaklade pre jednatlivé zlyhané vyznamné Gvery a pohladavky v
primeranej vySke. Medzi hodnotené ukazovatele patri najma
udrzatelnost podnikatelského zameru a planu klienta, jeho
schopnost udrzat svoje hospodarske ukazovatele v pripade vzniku
financnych problémov, dostupnost inych finanénych zdrojov,
vymoZitelnd hodnota zaloZeného majetku a nacasovanie
oCakavanych penaznych tokov. Posudzovanie znehodnotenia
pohladavok sa vykonava vidy k datumu zostavovania (ctovne]
zévierky (alebo predkladania hléseni manazmentu CSOB Skupiny)
a v pripadoch vyskytu mimoriadnych alebo nepredvidatelnych
udalosti, ktoré si vyZaduju venovat riziku znehodnotenia zvySen(
pozornost.

CSOB Group determines allowances appropriate to each
individually defaulted significant loan or receivable on an
individual basis. Items considered when determining allowance
amounts include the sustainability of the counterparty's business
plan, its ability to improve performance once a financial difficulty
has arisen, the availahility of other financial support and the
realizable value of collateral, and the timing of expected cash
flows. The impairment losses are evaluated at each reporting date
(or as at the date the reports are submitted to CSOB Group's
management), unless extraordinary or unforeseen circumstances
require more careful attention.

B Opravné polozky tvorené na portfdliovom zaklade / Collectively assessed allowances

Opravné polozky sa tvoria na portfoliovom zaklade v pripade, Ze
jednotlive Uvery a pohladavky nie su vyznamné (vratane
kreditnych ~ kariet, ~ hypotekarnych — Gverov  na  byvanie
a nezabezpecenych spotrebnych Gverov). Rovnakym sposobom
sa posudzuji aj Gvery a pohladavky, ktoré su samostatne
vyznamne, ale neexistuje objektivny dokaz o ich individualnom
znehodnotent.

Allowances are assessed collectively for losses on loans and
receivables that are not individually significant (including credit
cards, residential mortgages, and unsecured consumer loans)
and for individually significant loans and receivables where there
is not yet any objective evidence of individual impairment.
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Pri tvorbe opravnych poloziek na portfoliovom zaklade sa uvazuje
o pritomnosti znehodnotenia aj v pripade, Ze v danom momente
eSte vyhodnocované ukazovatele nenaznacuju znehodnotenie. Pri
posudzovani a odhadoch znehodnotenia sa berd do Gvahy
nasledujlce informacie: straty v portfoliu v minulosti,
hospodarska situacia v stcasnosti, makroekonomicka situacia
vsucasnosti aj jej vyvoj do buducnosti. Opravné polozky
k pohladavkam a (verom su kontrolované Utvarmi riadenia
Uveroveho rizika, aby bol zabezpeCeny silad s postupmi
a pravidlami pouzivanymi v CSOB Skupine.

V pripade ocakavaného plnenia z finanénych zaruk a akreditivov
sa vySka straty urcuje obdobnym sposobom ako opravné polozky
k Gverom a pohladavkam.

Nasledujuce tabulky ukazuju jednotlive triedy aktiv z pohladu
kreditnej kvality, Kazdy ratingovy stupen je spojeny s urCenym
rozsahom pravdepodobnosti zlyhania ako je definovany v pozn. €.
38.2.1.

The collective assessment takes account of impairments that are
likely to be present in the portfolio even though there is no
objective evidence of impairment in an individual assessment.
Impairment losses are estimated by taking into consideration the
following information: historical losses on the portfolio, current
economic conditions, current macroeconomic situation, and its
future trend. The impairment allowance is reviewed by the credit
management departments to ensure its alignment with CSOB
Group’s overall policies and procedures.

Financial guarantees and letters of credit are assessed, and
provisions made in a similar manner as for loans and receivables.

Tables below show asset classes by credit rating. Fach credit
rating is linked to given interval of probability of default as defined
innote 38.2.1.
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Uttovna hodnota pre jednotlivé triedy aktiv, ktoré si ocefiované The carrying amount of asset classes measured at fair value
v redlnej hodnote cez vykaz ziskov a strat bola k 31. decembru through profit or loss as at 31 December 2023 and as at 31
2023 ak 31. decembru 2022 nasledovna. December 20272 was as follows.

/ Undefined

Financné aktiva v realnej hodnote

precenované cez vykaz ziskov a strat i . .

/ Financial assets at fair value through 39480 7 8 870 107 549 2 41662
profit or loss (pozn. €. / note 4)

Financné derivaly na obchodovanie/ g4 40, : 27 5 e 07 549 : : 21 41662
Financial trading derivatives

Neobchodné financné aktiva povinne v

realnej hodnote preceriované cez vykaz

ziskov a strat 128

/ Non-trading financial assets ’ i ’ i i ’ i i i 128
mandatorily at fair value through profit

or loss

()'statn'e financné aktiva / Other 230196 . B . R R B R R - 230 196
financial assets

Zab'engcavav/e de:ﬂyaty/ Hedging 290 19 i ) ) i i ) . . ) 290 19
derivatives (pozn. c. / note 14)

Celkova expozicia Gverového rizika /
Total credit risk exposure 269804 ) 2 8 870 707 549 - - 21 271986

/ / Total
Undefined

Finanéné aktiva v reélnej hodnote

precenované cez vykaz ziskov a strat i i ) )

/ Financial assets at fair value through 65713 3 65 2 2 - 66 040
profit or loss (pozn. €. / note 4)

Financné derivaty na obchodovanie / 65719

Financial trading derivatives ) . 3 65 23 229 - - - 66040

Neobchodné finanéné aktiva povinne v

redlnej hodnote preceriované cez vykaz

ziskov a strat

/ Non-trading financial assets 5648 ’ ’ i ’ i i i ’ i 9648
mandatorily at fair value through profit

or loss
Qstatn_é financné aktiva / Other 312 201 i ) i ) i i i ) ) 312 201
financial assets

Zabezpecovacie derivaty / Hedging

derivatives (pozn. ¢ / note 14) 312201 ) ) ) : ) : : ) ) 312201
Celkova expozicia (iverového rizika / 383 568 ) ) 3 65 2 229 i i i 383889

Total credit risk exposure
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Hruba (Ctovna hodnota pre jednotlivé triedy aktiv v stupni 1 The gross carrying amount of asset classes in Stage 1 as at
k31. decembru 2023 ak 31. decembru 2022 bola nasledovna. 31 December 2023 and as at 31 December 2022 was as follows.

/ Undefined *

Povinné minimalne rezervy a (cty bank

splatné na poZiadanie v amortizovanej

hodnote / Mandatory minimum reserves 28549 9916 - - - - - - - KipZY| 69707
and other demand deposits with banks

at amortised cost (pozn. ¢. / note 3)

Financné aktiva v redlnej hodnote

precenované cez iny komplexny

vysle_dok, okrem akcii / Financial assets 73009 52043 7481 } } 12175 } B B B 98815
at fair value through other

comprehensive income, excluding

shares (pozn. €./ note 5)

Stétne dihopisy / Government bonds 67 465 - - - - - - - - - 67 465
Dlhapisy béank / Bank bonds 5538 35036 - - - - - - - - 40574
Ostatné dihopisy / Other bonds - 17007 7481 - - 13175 - - - - 37663
Pohladavky voci bankam v
amortizovanej hodnote / Loans and 71315 5725 2798 } R R R 5410 ~ 264 98815

receivables from financial institutions at
amortised cost (pozn. €./ note 6)

Uvery poskytnuté klientom v

amortzovanej hodnote / Loans and 20487 3660044 2794804 922184 1098326 728803 236971 229188 769 9013 9789711

receivables from customers at amortised
cost (pozn. €./ note 7)

Verejné spréva / Public administration 3747 288090 85414 54115 - 232 24 82 - - 431704
Korporétni klienti / Corporate clients 4682 154922 267 940 551796 377729 343772 192296 55286 209 3883 1952516
Retail 20058 3217032 2441450 316273 720597 384800 44651 173820 560 86 251 7405491
Hypotekarne very / Mortgage loans - 3749342 2438672 - 602831 36279 3908 28671 - 2 6234 095
Spotrebné dvery / Consumer loans 14322 59190 - 93350 71663 33931 9952 1391 530 - 284 349
Kreditné karty / Credit cards 5344 6158 - 4469 3800 2659 751 123 - - 23304
Kontokorentné dvery / Overdrafts 392 1888 - 2481 2492 1840 973 160 26 1942 12194
MicroSME/ MicroSME - - - 192170 2145 78009 1714 26042 4 8 300092
Stavebné dvery / Building loans** - - - - - - - - - 84299 84299
Jonadavty 2 fnancnono langu . 454 2678 23803 37646 292062 27353 143243 . - 467159
Dihové cenné papiere v amortizovanej
hodnote / Debt securities at amortised 2199270 131261 - - - - - - - - 2330532
cost (pozn. €./ note 8)
T
Dlhapisy bank / Bank bonds 30576 121116 - - - - - - - - 151693
Spolu / Total 2400626 3858990 2805023 922184 1098327 741978 236971 234597 769 121639 12421 103
Podsivahové zavazky / Off-balance 141030 425884 288752 403894 220395 103770 56107 5591 1225 3902 1650510

sheet liabilities

Celkova expozicia Gverového rizika /
Total credit risk exposure 2541655 4284833 3093774 1326078 1318721 845748 293078 240188 1994 125541 14071612

* bez prideleného ratingu alebo ratingového modelu / the rating or rating model is not assigned

**v désledku skutocnost;, Ze pre stavebné tvery nie je zavedeny pristup internych ratingov (IRB) tj. pouziva rozdielnu metodologiu kiasifikacie je jej portfdlio prezentované ako nezaradene, cize
bez prideleného ratingového modelu
/ due to the fact that Building loans does is not implemented an internal ratings based approach (IRB) i.e. it uses a different classification methodology, its portfolio is presented as undefined, i.e.
without an assigned rating mode/
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Povinné minimélne rezervy a Gcty bank
splatné na poZiadanie v amortizovanej
hodnote / Mandatory minimum

/ Undefined *

) 8389 11693 - - - - 22 - - 1080797 1100901
reserves and other demand deposits
with banks at amortised cost (pozn. €.
/ note 3)
Financné aktiva v realnej hodnote
preceniované cez iny komplexny
vysle_dok, okrem akcii / Financial assets 81296 61790 10588 B 12713 } } } } } 166317
at fair value through other
comprehensive income, excluding
shares (pozn. €. / note 5)
Statne dihopisy / Government bonds 65137 - - - - - - 65137
Dihopisy bank / Bank bonds 16 089 35095 - - - - - - - 51184
Ostatné dihopisy / Other bond's - 26 695 10 588 - 12713 - - - - - 49996
Pohladéavky vo¢i bankam v
amortizovanej hodnote / Loans and
. e 132 256 - 6475 - - - 2590 - - - 1412671
receivables from financial institutions
at amortised cost (pozn. €. / note 6)
Uvery poskytnuté klientom v
amortizovanej hodnote / Loans and 150100 752953 3516670 2521904 921554 630245 70439 53299 1850 107031 876245
receivables from customers at
amortised cost (pozn. €. / note 7)
Verejnd spréva / Public - 7216 64395 1291 : 137 ) : M7 328456
administration
Korporétni klienti / Corporate clients 7973 126932 249463 570523 417613 292647 31064 7056 97 1252 1704614
Retail 142127 378805 3203012 1938420 503941 337467 39375 46243 1759 102 032 6693175
Z’;’;‘; tekirme dvery / Mortgage 142127 313242 3199702 1658224 464280 5315 9330 25 182 89 5792516
Spotrebné tvery / Consumer loans - 52 486 9 62570 - 28 705 9674 6066 1252 4 160776
Kreditné karty / Credit cards - 10127 - 4505 - 2481 399 35 7 - 17 548
Kontokorentné dvery / Overdrafts - 2 366 2 214 - 1574 456 228 2 11747 18529
MicroSME / MicroSME - - 190 167 1003 70 145 97 13016 11 7 274 46
Stavebné uvery / Building loans** - - - - - - - 90175 90175
Pohladévky 2 financného lzingu / : 4 3299 2080 38658 229241 19419 26673 281 . 339 185
Finance lease receivables
Dlhové cenné papiere v amortizovanej
hodnote / Debt securities at amortised 2077 025 127 557 - - - - - - - - 2138582
cost (pozn. €. / note 8)
Statne dlhové cenné pa,q{bre/ 1990 908 15737 ) ) ) . ) . 2007022
Government debt securities
Dihopisy bank / Bank bonds 20117 111820 - - - - - - - - 131937
Spolu / Total 2382996 953993 3533873 2521904 934267 630245 73051 53299 1850 1187828 12273 306
Podsiivahové zavazky / Off-balance 8555 451652 540173 465104 190315 102208 24031 2657 2580 21407 1885684
sheet liabilities
Celkovd exporicia iverovehorizika/ 5 yeg sy 1405645 4074046 2987008 1124582 732453 97082 55956 4430 1209235 14158990

Total credit risk exposure

* bez prideleného ratingu alebo ratingového modelu / the rating or rating model is not assigned
**v ddsledku skutocnost;, Ze pre stavebné uvery nie je zavedeny pristup internych ratingov (IRB) t.J. pouZiva rozdielnu metodologiu klasifikdcie je jej portfalio prezentované ako nezaradene, cize

bez prideleného ratingového modelu

/due to the fact that Building loans does is not implemented an internal ratings based approach (IRB) i.e. it uses a different classification methodology, its portfolio is presented as undefined, i.e.

without an assigned rating mode/
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Hruba G¢tovna hodnota pre jednotlivé riadky stvahy a podstvahy
vstupni 2 k31. decembru 2023 a k31. decembru 2022 bola
nasledovna.

The gross carrying amount of asset classes in Stage 2 as at 31
December 2023 and as at 31 December 2022 was as follows.

/ Undefined *

Financné aktiva v realnej hodnote
preceniované cez iny komplexny
vysledok, okrem akcii / Financial
assets at fair value through other
comprehensive income, excluding
shares (pozn. €. / note 5)

Ostatné dihopisy / Other bonds - - - - - 7936 - - - - 7936

Uvery poskytnuté klientom v
amortizovanej hodnote / Loans and

- - - - - 7936 - - - - 799

. - 48618 145321 279618 296210 396114 289366 194440 126383 13356 1789426
receivables from customers at
amortised cost (pozn. €. / note 7)
Verejnd spréva / Public 282 29903 30186
administration
E‘i’gﬂfs’ét"‘ Klienti / Corporate 45513 113096 233061 227551 220917 227982 81531 49803 5732 1205185
Retail 3105 31943 16654 68650 175198 61383 112909 76580 7624 554 055
Z};’/’]‘;’E/“” e dvery / Mortgage 295 31943 2433 4700 26089 27181 35420 213046
Z‘/’g ebné dvery / Consumer 103 - 2399 7607 6285 12005 3888 7208 39495
Krediitné karty / Credlit cards - 7 - 792 2107 1364 1632 765 1137 - 7797
Kontokoreminé dvery / 2 : 95 150 1617 250 1211 1683 . 9489
Overdrafts
MicroSME / MicroSME ; . - 1205 604715 720 23118 15393 111810
Si tavefile uvery / Building 7624 7624
loans
Pohladévky 2 financného lzingu ” ; 04 14982 58487 18433 56747 15799 164794
/ Finance lease receivables
Spolu/ Total - 48618 145321 279618 296210 404050 289366 194440 126383 13356 1797362
Podstivahové zavizky / Off-balance 3 34681 177537 154002 143408 49269 26913 685 6488 3570 602725
sheet liabilities
Celkovd expaicia tverového rizika / 3 83200 322858 433620 439618 453319 316279 201294 132870 16926 2400087

Total credit risk exposure

* bez prideleného ratingu alebo ratingového modelu / the rating or rating model is not assigned

**v désledku skutocnost;, Ze pre stavebné dvery nie je zavedeny pristup internych ratingov (IRB) tj. pouziva rozdielnu metodologiu kiasifikacie je jej portfdlio prezentované ako nezaradene, cize
bez prideleného ratingového modelu
/due to the fact that Building loans does is not implemented an internal ratings based approach (IRB) i.e. it uses a different classification methodology, its portfolio is presented as undefined, i.e.
without an assigned rating mode/
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/ Undefined *

Financné aktiva v realnej hodnote
preceniované cez iny komplexny
vysledok, okrem akcii / Financial assets
at fair value through other
comprehensive income, excluding
shares (pozn. €. / note 5)

Ostatné dlhopisy / Other bonds - - - - - - 7891 - - - 7891

Uvery poskytnuté klientom v
amortizovanej hodnote / Loans and

- - - - - - 7891 - - - 7891

; 13698 105637 117395 291946 203241 400517 323292 421112 224206 19703 2120707
receivables from customers at
amortised cost (pozn. €. / note 7)
Verejnd sprava / Public . . - 498 : . 31 242 . : 5236
administration
Korporatni klienti / Corporate clients - 75351 63 280 214699 134 745 272 881 254 569 145170 42 653 7219 1210627
Retail 13638 30286 54115 72284 68496 127636 68692 275700 181573 12424 904 844
Z’;’,’]‘;’E/‘a’ e dvery / Mortgage 13638 25597 53952 39091 57690 7059 8159 5692 114100 - 324978
Spotrebné uvery / Consumer loans - 3930 - 18 354 - 12533 30 368 48185 23167 - 136 531
Krediitné karty / Credlit cards - 553 - 2405 - 1656 1792 2202 2421 - 11029
Kontokorentné dvery / Overdrafts - 206 163 1472 - 1549 2146 2479 3681 - 11696
MicroSME/ MicroSME - - - 1099 - 55691 80 51382 25063 190 144095
Stavebné uvery / Building loans** - - - - - - - - - 12234 12234
Pohladvky 2 financncho lizingu / - - ; 33 0806 49148 25367 165760 13147 . 264281
Finance lease receivables
Spols/ Total 13638 105637 117395 291946 203241 400517 331183 4271772 224226 19703 2128598
Podstvahové zdvazky / Off-balance . 7561 59903 146931 175009 90369 96695 11574 8591 2102 598735
sheet liabilities
Celkovd expozicia tverového rizika / 13638 113198 177208 438877 378250 400886 427878 432686 232817 2805 272133

Total credit risk exposure

* bez prideleného ratingu alebo ratingového modelu / the rating or rating model is not assigned

**v désledku skutocnost;, Ze pre stavebné dvery nie je zavedeny pristup internych ratingov (IRB) t./. pouziva rozdielnu metodologiu kiasifikacie je jej portfdlio prezentované ako nezaradene, cize
bez prideleného ratingového modelu
/ due to the fact that Building loans does is not implemented an internal ratings based approach (IRB) i.e. it uses a different classification methodology, its portfolio is presented as undefined, i.e.
without an assigned rating mode/



Ceskoslovenska obchodna banka, a.s.
Poznamky k kansolidovanym Gctovnym vykazom za rok konciaci sa 31. decembra 2023 zostavena podla Medzinrodnych Standardov financného vykaznictva v zneni prijatom Eurapskou Gniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

Hruba G¢tovna hodnota pre jednotlivé riadky stvahy a podstvahy The gross carrying amount of asset classes in Stage 3 as at 31
vstupni 3 k31. decembru 2023 a k31. decembru 2022 bola December 2023 and as at 31 December 2022 was as follows.
nasledovna.

/ / / Total
Undefined * Undefined *

Pohladéavky voci bankam v amortizovanej hodnote/
Loans and receivables from financial institutions at 4018 - - - 4018 5588 - - - 5588
amortised cost (pozn. €. / note 6)

Uvery poskytnuté klientom v amortizovanej hodnote
/ Loans and receivables from customers at 63483 54636 40332 4821 163272 24114 38839 57 802 7267 128 082
amortised cost (pozn. €. / note 7)

Verejnd spréva / Public administration 17 - - - 17 - - 24 2%
Korporatni klienti / Corporate clients 29773 33952 5470 - 69195 9702 12 642 29750 - 52 094
Retail 33694 20684 34861 4821 94060 14472 26197 28028 7267 75964
Hypotekame dvery / Mortgage loans 7187 10002 6493 - 23683 2554 176471 5467 4) 19658
Spotrebné dvery / Consumer loans 860 119 8156 - 10212 548 3042 2797 1045 7432
Kreditné karty / Credit cards 79 136 844 - 1059 - 234 517 - 751
Kontokorentné dvery / Overdrafts 133 128 931 - 1192 - 310 516 294 1120
MicroSME / MicroSME 16 833 4068 15836 - 36737 1921 5704 15641 - 23266
Stavebné uvery / Building loans** - - - 4821 4821 - - - 5932 5972
Puﬁ/é?'dévkyz financného lizingu / Finance lease 8607 5154 2601 i 16356 9449 5266 209 . 17805
receivables

Spolu/ Total 67502 54636 40332 4821 167291 29762 38839 57802 7267 133670

Podstvahové zavézky / Off-balance sheet liabilities 3247 226 1 - 3473 2230 4216 50 - 6496

S::)';‘;‘:ﬁ:"p‘”‘c‘a (verového rizika /Total creditisk 79709 5457 40332 4821 170764 31992 43085 57852 7267 140166

* bez prideleného ratingu alebo ratingového modelu / the rating or rating model is not assigned

**v ddsledku skutocnosti, Ze pre stavebné uvery nie je zavedeny pristup internych ratingov (IRB) t.J. pouZiva rozdielnu metodoldgiu klasifikacie je jej portfalio prezentované ako nezaradene, cize
bez prideleného ratingového modelu
/due to the fact that Building loans does is not implemented an internal ratings based approach (IRB) i.e. it uses a different classification methodology, its portfolio is presented as undefined, i.e.
without an assigned rating mode/

Hruba Uctovna hodnota pre jednotlivé riadky stvahy a podstvahy The gross carrying amount of asset classes classified as POCI as
klasifikované ako POCI k 31. decembru 2023 ak 31. decembru at 31 December 2023 and as at 31 December 2022 was as
2022 bola nasledovna. follows.

/ Total

Uvery poskytnuté klientom v amortizovanej hodnote

/ Loans and receivables from customers at - 508 - - 508 - 231 - 383 614
amortised cost (pozn. €. / note 7)

Korporatni klienti / Corporate clients - 508 - - 508 - 231 - 383 614
Podstivahové zavazky / Off-balance sheet liabilities 3 15 - - 18 13 9 - - 22

Celkova expozicia tverového rizika / Total credit risk

3 523 - - 526 13 240 - 383 636
exposure
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Kvalita stavebnych Gverov a pohladavok voci klientom z pohladu
Gveroveho rizika je riadena prostrednictvom kategorif.

The quality of building loans and receivables from clients from the
point of view of credit risk is managed through categories.

Normal / neznehodnotené
AQR portfolio / neznehodnotené a sledované
Unlikely to pay / zlyhanie z titulu pravdepodobnosti nesplatenia

NLOUNSND

Irrecoverable / zlyhanie z titulu nevymozitelnosti

Uncertain DPD (days past due) > 90/ Zlyhanie z titulu omeskania viac ako 90 dni

Uttovna hodnota pohladavak rozdelend podfa jednotlivych
kategorii rizika na zaklade posudenia k 31. decembru 2023 je
uvedena v nasledujucej tabulke:

/ Stage 1

/
ECL

(EUR “000)

/Netto
Stavebné Gvery / Building loans

The book value of receivables divided by individual risk categories
based on an assessment as of December 31, 2023 is shown in the
following table:

/ Stage 2 / Stage 3

/
ECL

/
ECL

/Netto /Netto

Z toho: Kategoria 0/ Category 0 84299 (65) 84234 7313 (806) 6507 91612 (871) 90741
Kategoria 1/ Category 1 31 (29) 282 - 311 (29) 282
Kategoria 2/ Category 2 - - 880 (62) 818 880 (62) 818

Kategoria 3/ Category 3 744 (121) 623 744 (121) 623
Kategdria 4/ Category 4 - - - - - - 3197 (2121) 1076 3197 (2127) 1076
Spolu stavebné tvery / Total Building loans 84299 (65 84234 7624 (835) 6789 4821 (2304) 2517 96744 (3204) 93540

Uttovna hodnota pohladavak rozdelend podfa jednotlivych
kategorii rizika na zaklade posudenia k 31. decembru 2022 je
uvedena v nasledujlcej tabulke:

/ Stage 1

/
ECL
/Netto

Stavebné Gvery / Building loans

The book value of receivables divided by individual risk categories
based on an assessment as of December 31, 2022 is shown in the
following table:

/ Stage 2 / Stage 3 / Total

/ /

/Netto

Z toho: Kategoria 0/ Category 0 90 109 (95 90014 12047 (855) 11192 102 156 (950) 101206
Kategdria 1/ Category 1 252 (29) 223 - 252 (29) 223
Kategdria 2/ Category 2 976 (90) 886 976 (90) 886

Kategoria 3/ Category 3 929 (148) 781 929 (148) 781
Kategoria 4/ Category 4 4021 (2836) 1185 4021 (2 836) 1185
Spolu stavebné tvery / Total Building loans 90109 (95 90014 12299 (884) 11415 5926 (3074) 2852 108334 (4053) 104281
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38.29

VysSka a typ poZadovaného zabezpetenia zavisi na vysledku
hodnotenia Uverového rizika protistrany. Uznanie jednotlivych

typov zabezpeceni a spdsoby ich ohodnotenia sa uskutochiujl
podla vnutornej smernice CSOB Skupiny.

CSOB Skupina prijala zaruky od svojej materskej spolognosti
ainych dcérskych spolocnosti v KBC Skupine na zmiernenie
(verového rizika pre iné dcérske spoloénosti CSOB Skupiny
a pre tretie strany (pozn. ¢. 34).

CSOB Skupina monitoruje trhovi hodnotu zabezpeceni a
pozaduje Upravu zabezpetenia podla zmluvnych podmienok.

V svislosti s pandémiou Covid-19, CSOB Skupina vstdpila
donovych zmlv so Statnymi indtitdciami (Slovak Investment
Holding (SIH), EXIMBANKA SR) tykajucich sa  dohod
0 zabezpeceni. Vysledkom tychto dohod je poskytovanie garancii
Statnymi institdciami na Gvery poskytnuté klientom zo segmentov
SME a korporat, ktori spifiaju $pecifické zmluvné podmienky.

Antikorona garanény program od SIH pre SME segment sa sklada
z dvoch Cast:

= 80 %-na Statna zaruka s 50 %-nym limitom na portfolio a
= dotdcia na Urokovd sadzbu a7 do vysky 4 % p.a..

Financna pomoc vo forme Statnych garancénych schém s dotaciou
na poplatok a ziadnym limitom na portfolio moze byt poskytnuta:

= SIH —garancia a7 do vySky 90 % pre Gvery nizSie ako 2 mil.
FURa

= EXIMBANKA SR — garancia a7 do vysky 80 % pre Gvery
od 2 mil. EUR do 20 mil. EUR.

Produktové parametre a vSetky podmienky v Gverovom procese
garancnych schém sU nastavené v stlade s podpisanym
zmluvami medzi CSOB Skupinou a rutitelmi — National
DevelopmentFund ., a.s. (NDFI.), National Development Fund 11,
a.s. (NDF II.), SIH a EXIMBANKA SR — ber(c do tvahy dodatocné
poziadavky definované v Opatreniach Statnej pomoci schvalenymi
Eurapskou Komisiou.

Zabezpecenia a iné nastroje na zmierfiovanie tverového rizika / Collateral and other credit enhancements

The amount and types of collateral required depend on an
assessment of the credit risk of the counterparty. CSOB Group has
internal guidelines in place to assess the separate types of
collateral and determine the valuation parameters to be
employed.

CSOB Group accepted guarantees from its parent company and
other subsidiaries within the KBC Group for credit risk mitigation
of other subsidiaries of CSOB Group and for third parties (note 34).

CSOB Group monitors the market value of collateral and requires
additional collateral based on contractual conditions.

As a result o Covid-19 pandemic, CSOB Group entered into new
contracts regarding collateral agreements with State institutions
(Slovak Investment Holding (SIH), EXIMBANKA SR). Based on
these agreements, the State institutions provide guarantees on
loans provided to clients from SME and Corporate segments who
meet specific contractual conditions.

Anti-Corona Guarantee program offered by SIH, and aimed at
SMEs, consists of two components:

= 80% state guarantee with a 50% portfolio cap and
= theinterest rate subsidy of up to 4% p.a..

Financial aid in the form of the state guarantee schemes, with
guaranteed fee subsidy and no portfolio cap is applied can be
provided by:

= SIH — guarantee of up to 90% for loans lower than EUR
2 million and

= EXIMBANKA SR — guarantee of up to 80% for loans between
EUR 2 million and EUR 20 million.

Product parameters and all conditions in the guarantee programs
credit process are set according to the signed agreements
between CSOB Group and the guarantors — National
Development Fund |, a.s. (NDF I.), National Development Fund 11,
a.s. (NDF I1), SIH and EXIMBANKA SR — considering additional
requirements defined in the State Aid Documents approved by
European Commission.
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Hlavné typy Gverového kolateralu:

= nehnutelnosti: obytné a komercné nehnutelnosti;

= financné zabezpecenie: cenné papiere, hotovostné vklady a
Zivotné poistenie

= zaruky:  poskytnuté  verejnymi iStiticiami,  subjektmi
verejného sektora, finanénymi institdciami, spoloCnostami a
stukromnymi osobami (vSetci rucitelia musia mat minimalny
Uverovy rating, ktory sa kazdorocne prehodnocuje)

= hnutelné veci: zariadenia, investiény tovar, stroje a motorove
vozidla

= pohladavky a prava.

= Pohladavky z obchodného styku, najomné prava a podiely na
zakladom imanf spolocnosti.

Kedze su tieto garancie Specifikované v zmluvnej dokumentacil,
sU povazovane za integralnu sucast zmluvnych podmienok
financnych nastrojov, a preto st pine akceptovaneé a uctovane ako
zabezpecenie, ktoré kryje potencialne Uverove straty.

Main types of loan collateral:

As

real estate: residential and commercial real estate;

financial security: securities, cash deposits and life insurance
guarantees: provided by public institutions, public sector
entities, financial institutions, companies and private
individuals (all guarantors must have a minimum credit
rating that is reviewed annually)

movable things: equipment, investment goods, machinery
and motor vehicles

receivables and rights. Trade receivables, leasehold rights
and shares in the company's capital base

these guarantees are specified in the contractual

documentation, they are considered by as an integral part of the
contractual terms of financial instruments and therefore are fully
accepted and accounted for as a collateral covering any potential
credit losses

/ Resources

/ Guarantee Instrument (Program) / Guarantor / Administrator
SIH Antikorona zaruky Eurdpske Strukturalne a investicné fondy NDF Il as./SIH. as
/ SIH Anti-Corona guarantee / European Structural and Investment Funds R o
Schéma Stétnej pomoci/ State guarantee scheme

SIH Antikorona zaruky 2a Eurdpske Strukturalne a investicné fondy NDF Il as./SIH. as

/ SIH Anti-Corona guarantee 2a / European Structural and Investment Funds R o
SIH Antikorona zaruky 2b Statne zdroje

/ SIH Anti-Corona guarantee 2b / State resources NDF1. as./SHH, as.
EXIMBANKA SR Antikorona zaruky Statne zdroje Exportno-importna banka Slovenskej republiky
/ EXIMBANKA SR Anti-Corona guarantee / State resources / Export-Import Bank of the Slovak Republic
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V nasledujlcej tabulke je uvedeny financny efekt kolateralov The tables below provide the financial effect of collaterals and of
ainych foriem znizovania kreditného rizika pre zlyhané financné other credit enhancements for credit impaired financial assets
aktiva a podsuvahove zavazky (stupen 3 a POCI) k 31. decembru and off-balance sheet risks (Stage 3 and POCI) as at 31 December
2023 a k 31. decembru 2022. Finanény dopad predstavuje efekt 2023 and 31 December 2022. The financial effect represents the
na znizenie angazovanosti voci kreditnému riziku uvedenim nizsej effect of mitigating the exposure to credit risk by disclosing a
hodnoty z realnej hodnoty kolateralu a (ctovnej hodnoty aktiva. lower value of fair value of collateral and carrying value of asset.

/ Real estate / Cash and cash equivalents /Bank / Other
guarantees
Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn 535 135 160 830
Uvery poskytnuté_ bankam v amortizqva_nej _hod_note _ ) ) 631 ) 631
/ Loans and receivables from financial institutions at amortised cost
| Loats an e o cusomrs o amrtse s st 2681 L L
Korporatni klienti / Corporate clients 9925 2032 16 927 28884
Retail / Retail 24 889 649 - 14 484 40022
Hypotekame uvery / Mortgage loans 17520 - - - 17520
MicroSME / MicroSME 5444 317 - 2920 8681
Stavebné uvery / Building loans 1925 3% 2257
Pohladévky z financného lizingu / Finance lease receivables - - - 11564 11564
Spolu / Total 35349 2816 631 31571 70 367

/ Real estate  /Cash and cash equivalents / Bank

guarantees
Poskytnuté nevycerpané limity Gverov / Credit facilities issued but not drawn 444 1790 2234
Uvery poskytnuté_ bankam v arqortizqvapej _hod_note _ i i 2569 i 2569
/ Loans and receivables from financial institutions at amortised cost
| Loats an ocsiaes rom cutomers o amrtse s 8423 2057 LA
Korporatni klienti / Corporate clients 6526 1335 6010 13871
Retail / Retail 21897 122 - 13314 35933
Hypotekame tvery / Mortgage loans 17132 - - - 17132
MicroSME / MicroSME 2651 21 - 768 3760
Stavebné uvery / Building loans 21714 401 - - 2515
Pohladavky z financného lizingu / Finance lease receivables - - - 12526 12526
Spolu / Total 28 867 3847 2569 19324 54 607
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A Realizacia kolateralu / Collateral realization

CSOB Skupina pougiva rozdielne postupy pri realizacii kolateralov
pre retailové a neretailové expozicie. Rozdielnost tohto pristupu
vyplyva z legislativy a taktiez granularity jednotlivych expozicii
v tychto triedach aktiv.

CSOB Group employs different procedures when realizing
collateral for retail and non-retail exposures. This divergent
approach has resulted from legislation as well as the granularity
of individual exposures in these classes of assets.

al Realizacia kolateralov v retailovom segmente / Collateral realization in the RETAIL segment

V pripade netspesného ranného vymahania retailového klienta je
klient a vlastnik kolateralu (obycajne nehnutelnosti) kontaktovany
za UCelom oznamenia zacatia realizacie zabezpecenia zo Strany
CSOB Skupiny. V pripade, 7e Klient je achotny spolupracovat pri
rieseni tohto problému, CSOB Skupina obyéajne navrhne
odpredaj nehnutelnosti za podmienok, ktoré sama stanovi (cena,
pravne podmienky, atd’).

V opaénom pripade CSOB Skupina uzavrie zmluvy s externymi
aukenymi spolocnostami. Auktna spolocnost’ potom uskutocni
aukeiu, po ktorej CSOB Skupina obdrii takto ziskané financné
prostriedky po odratani poplatkov a odmeny pre aukénd
spolocnost. Tato suma sa nasledne pouZije na splatenie
pohladavky voci klientovi. V roku 2023 boli zrealizované kolateraly
vo vySke 509 tis. EUR.

In the event of an unsuccessful early collection in respect of retail
customers, the client and the owner of the collateral (usually real
estate) are contacted to be informed of the realization of the
collateral by CSOB Group. If the client is amenable to cooperation
in resolving this problem, CSOB Group usually proposes that the
real estate be sold under conditions which it specifies (price, legal
terms, etc.).

Otherwise, CSOB Group enters contracts with external auction
companies. An auction company holds an auction after which
CSOB Group obtains the funds acquired less any charges and fees
for the auction company. Subsequently, this amount is used to
settle the respective receivable due from the client. In 2023,
collateral in the amount of EUR 509 thousand was realised.

b) Realizacia kolateralov v neretailovom segmente / Collateral realization in the NON-RETAIL segment

V neretailovom segmente CSOB Skupina ziskala aktiva z realizacii
roznych kolateralov iba vo forme penaZnych prostriedkov, a to
prostrednictvom tychto typov realizacif: priamy predaj, dobrovolna
drazba, drazba v ramci exekucného konania a drazba v ramci
konkurzu.  Aktiva iného  druhu  (napr.  nehnutelnosti)
neprechadzaji do majetku CSOB Skupiny, ale CSOB Skupina sa
snaZi o ich odpredaj. V roku 2023 boli zrealizované kolateraly vo
vySke 311 tis.EUR

38.2.10

Na zaklade technického Standardu o problémovych expoziciach
(non-performing exposures) a opatreniach na odloZenie splatnosti
(forbearance measures), ktory vypracovala EBA a ktory vstipil do
platnosti 30. septembra 2014, CSOB Skupina implementovala
novt definiciu expozicii s odloenou splatnostou. CSOB Skupina
prijala doplriujuce poziadavky ECB dokumentu ohladne ,Dodatku
k vSeobecnym zasadam postupu bank v pripade problémovych
Gverov”, ktory bol publikovany v marci 2017.

In the non-retail segment, CSOB Group obtained assets from the
realization of various collaterals in the form of cash only, i.e. by
using the following types of realization. direct sale, unrestricted
auction, auction under distraint and auction within bankruptcy
proceedings. Other types of assets (e.g. real estate) are not
transferred to CSOB Group's assets but CSOB Group pursues their
sale. In 2023, collateral in the amount of EUR 311 thousand was
realised.

Expozicie s odloZenou splatnostou (forborne) / Forbearance measures

Based on the guidelines on non-performing exposures and
forbearance measures laid down by EBA, which came into effect
on 30 September 2014, CSOB Group implemented a new
definition of forborne loans. CSOB Group had incorporated the
extra requirements from the ECB-document re “Guidance to
banks on non-performing loans (NPL)", published in March 2017.
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Opatrenia na odloZenie splatnosti pozostavaju z Ustupkov voCi
diznikovi, ktory Celi alebo ide Celit financnym tazkostiam.
Ustupkom sa mysli bud tprava predchadzajtcich obchodnych
podmienok zmluvy, ktorej pinenie dlzntk nedokaze zabezpecit,
alebo Uplné resp. Ciastocné refinancovanie problémovej dihove;
zmluvy. Expozicie, ktorym boli poskytnuté takéto opatrenia na
odloZenie splatnosti a ktoré nesplnili vystupné podmienky su
pova/ovaneé za expozicie s odloZenou splatnostou (predtym
nazyvané ,nudzovo reStrukturalizované dvery”).

CSOB  Skupina od roku 2011 povazuje  nldzovo
reStrukturalizované Gvery za zlyhané a priraduje im prislusné PD
ratingy. Tento pristup si vyziadal lokalny regulator (NBS) a
zaruCuje konzervativny pristup k expoziciam so zhorSenou

kreditnou  kvalitou  (odlozenou  splatnostou).  Napriek
konzervativnemu priradovaniu  PD  ratingov ~ expoziciam s
odlozenou  splatnostou  (reStrukturalizovanym  expoziciam),

klasifikacia problémovych expozicii bola pre Ucely tejto UCtovne
zavierky upravena v sulade s novym technickym standardom EBA.

KedZe expozicia je povazovana za zlyhanu (a teda aj probléemovu)
vzdy pri poskytnuti opatreni na odlozenie splatnosti, priznak
odlozenej splatnosti sa eviduje minimalne 36 mesiacov. Prvych
minimalne 12 mesiacov sa expozicia povazuje za problémovd,
dalsich minimalne 24 mesiacov sa oznacuje ako tzv. skuSobna
lehota (probation period). NavySe, ak je pacas skusobnej lehoty
expozicia s odlozenou splatnostou viac ako 30 dni po splatnosti
alebo dojde k druhej nudzovej restrukturalizacii, presunie sa spat
do kategorie problemovych a zacina sa nove minimalne 36
mesacné obdobie. VSetky skutocnosti sU riadené vzmysle
aktualne platnej definicie zlyhania.

Forbearance measures consist of concessions towards a debtor
facing or about to face financial difficulties. Concession refers to
either a modification of the previous terms and conditions of a
contract the debtor is considered unable to comply with or a total
or a partial refinancing of a troubled debt contract. Credit facilities
for which forbearance measures have been extended and for
which the exit criteria are not met are considered to be forborne
(formerly known as “distressed restructured credits”).

CSOB Group has assigned defaulted PD ratings on distressed
restructured loans since 2011. This approach was required by
local regulator (NBS) and guaranteed conservative approach to
exposures with deteriorated asset quality (forborne exposures).
Despite conservative assignment of PD ratings to forborne
(restructured) exposures, classification of exposures as non-
performing for the purposes of IFRS disclosure was adjusted to be
in line with new EBA technical standards.

Since default (and thus also non-performing) status occurs any
time a forbearance measure is granted, the minimum period for
assignment of the Forborne tag is 36 months. This period consists
of at least 12 months of non-performing status and at least 24
months of whatis referred to as probation period. In addition, any
time more than 30 days past due is observed or another
distressed restructuring occurred at an individual receivable
during the probation period, the receivable is re-classified as
defaulted and non-performing and the minimum 36-month period
is re-set. All above mentioned rules are fully managed via actual
definition of default.
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Tabulka Cistej uctovnej hodnoty expozicii s odlozenou splatnostou A table of Net carrying amount on exposures with forbearance
v Gverovom portfoliu k 31. decembru 2023. measures as at 31 December 2023,

/ Gross carrying amount / Impairment loss / Net carrying amount

JALE: / Non-

da / Performing .
performing

/ Performing  / Non-performing

[ Performing  / Non-performing

Verejna sprava
/ Public - 17 17 - (17) (17)
administration

Korporatni klienti

) Corporate clents 31626 33332 64 958 (1131) (16 289) (17 420) 30 495 17043 47538
Retail 13759 6274 20033 (530) (2109) (2639) 13229 4165 17394
Spolu / Total 45385 39623 85008 (1661) (18415 (20076) 43724 21208 64932
Tabulka Cistej Uctovnej hodnoty expozicii s odlozenou splatnostou A table of Net carrying amount on exposures with forbearance
v Uverovom portfoliu k 31. decembru 2022. measures as at 31 December 2022.

/ Gross carrying amount / Impairment loss / Net carrying amount

/ Performing  / Non-performing / Performing  / Non-performing / Performing  / Non-performing

Verejna sprava
/ Public - 24 24 - (24) (24)
administration

Korporatni klienti

/C . 52 844 27992 80 836 (1674) (17 837) (19511) 51170 10155 61325
orporate clients

Retail 23086 6 140 29226 (1635) (1797) (3432) 21451 4343 25794
Spolu / Total 75930 34 156 110 086 (3309) (19 658) (22 967) 72621 14498 87119
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Pohybova tabulka hrubej Uctovnej hodnoty exporzicii s odlozenou A movement table of gross carrying amount on exposures with
splatnostou k 31. decembru 2023. forbearance measures as at 31 December 2023.

/ Repayments and
recovery

/ Write-offs / Other

/ Loans which have become / Loans which are no longer
forborne considered to be forborne

Verejna sprava
/ Public 24 - - (7) - - 17
administration

'j“égf;:gl:'éﬁgats 80836 24334 (28753) (7957) (3581) 79 64 958
Retail 29 226 7389 (15 166) (1425) (116) 125 20033
Spolu / Total 110 086 31723 (43919) (9389) (3697) 203 85008
Pohybova tabulka hrubej Gc¢tovnej hodnoty expozicii s odlozenou A movement table of gross carrying amount on exposures with
splatnostou k 31. decembru 2022. forbearance measures as at 31 December 2022.

/ Repayments and
recovery

[ Write-offs

/ Loans which have become / Loans which are no longer
forborne considered to be forborne

Verejna sprava
/ Public 32 - - (8) - - 24
administration

Korporti Klienti 102349 22331 (30313) (11 441) (2390) 300 80836
/ Corporate clients

Retail 36772 3931 (5931) (4763) 612) 2 29226
Spolu/ Total 139 153 26 262 (36 244) (16212) (3202) 329 110086
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Pohybova tabulka opravnych poloZiek expozicii s odloZenou A movement table of impairment loss on exposures with
splatnostou k 31. decembru 2023. forbearance measures as at 31 December 2023.

/ Loans which have become forbome / Loans which are no longer considered / (Creation)/ Release on
to be forborne forborne loans

Verejna sprava
/ Public administration (24 i i / i an
Korporatni klienti
/ Corporate clients (19511) (3738) 3365 (1030) 3494 (17 420)
Retail (3432) (401) 1197 (113) 110 (2 639)
Spolu / Total (22 967) (4139) 4562 (1136) 3604 (20 076)
Pohybova tabulka opravnych poloziek expozicii s odloZenou A movement table of impairment loss on exposures with
splatnostou k 31. decembru 2022. forbearance measures as at 31 December 2022.

/ Acquired through the merger

/ Loans which have become  / Loans which are no longer / (Creation)/ Release on  / Other

forborne considered to be forborne forborne loans
Verejna sprava . : .
/ Public administration (32 8 (24) (32)
Korporatni klienti
/ Corporate clients (26 004) (1942) 4 465 1766 2204 (19511) (26 004)
Retail (5594) (417) 1077 865 637  (3432) (5594)
Spolu/ Total (31630) (2 359) 5542 2639 2801 (22 967) (31630)
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383

CSOB Skupina obmedzuje riziko likvidity jednak nastavenim
vhodnej Struktary stvahy s ohfadom na kvalitu a Casov( splatnost
jednotlivych zloziek aktiv a pasiv, jednak stabilizovanim a vhodnou
diverzifikaciou svojich financnych zdrojov. Za Gcelom udrzania
dostatotnej likvidity mé CSOB Skupina okrem stabilného jadra
primarnych vkladov zabezpecené aj dostupné sekundarne zdroje,
vytvara si a udrziava pravidelné kontakty s klientmi a inymi
obchodnymi partnermi, ktori st pre CSOB Skupinu vyznamni
zpohladu likvidity, pravidelne preveruje mieru spolahlivosti
jednotlivych financnych zdrojov i dostupnost prvotriednych
kolateralov na zabezpecenie dodatocného financovania.

Strednodoba a dihodob4 likvidita CSOB Skupiny je sledovana
pomocou likvidnych scenarov. Kym zakladny scenar likvidity
odréza CSOB Skupinou otakavany vjvoj internych a externych
podmienok stvisiacich s likviditou (teda predpoklada Standardny
vyvoj bilancie CSOB Skupiny), stresovy scendr zohfadiuje rozne
stresové faktory tykajlce sa nielen samotnej CSOB Skupiny ale aj
finanéného trhu ako celku. Kratkodobd likvidita CSOB Skupiny je
monitorovana pomocou  pomerovych  ukazovatelov likvidity
na zaklade aktualneho stavu bilancie.

Z pomerovych ukazovatelov likvidity je pre CSOB Skupinu
zhladiska plnenia najdolezitejsi  predovsetkym LCR. Tento
regulacny ukazovatel kratkodobej likvidity je definovany v ramci
Basel Ill v regulacii (EU) No 575/2013, ktor(i dopifia delegovany
akt (EU) 2015/61. Predstavuje pomer suctu vysoko likvidnych aktiv
k sUctu Cistych zapornych penaZnych tokov. Hodnota LCR nesmie
KlesnGt pod hodnotu 1,0. CSOB Skupina v roku 2023 av roku
2022 plnila stanoveny limit s dostatocnou rezervou. Z pohladu
dihodobej likvidity, je dolezitym klu¢ovym ukazovatelom NSFR,
ktorého hodnota nesmie klesntt pod 1,0. CSOB Banka v roku
2023 pinila stanoveny limit s dostatocnou rezervou.

Okrem Standardného vjvoja likvidity je CSOB Skupina pripravena
aj na situaciu krizoveho vyvoja likvidity, pre ktory ma vypracovany
pohotovostny plan pre riadenie likvidity za mimoriadnych
okolnost.

Riziko likvidity a riadenia financovania / Liquidity risk and funding management

CSOB Group limits this risk through the proper structure of the
balance sheet, with the respect to the quality and maturity of
assets and liabilities and through the stabilization and
diversification of financial resources. Besides the stable source of
primary deposits, CSOB Group also has available secondary
financial resources to maintain a sufficient liquidity level, creates
and maintains regular contacts with clients and other
counterparties, important for CSOB Group in view of liquidity,
regularly reviews the reliability of individual financial sources
and the availability of high-quality collateral for additional
financing.

Medium-term and long-term liquidity position of CSOB Group is
assessed and managed under liquidity scenarios. The basic
scenario reflects the expected trend in internal and external
liquidity conditions (standard developmentin assets and liahilities
of CSOB Group is expected), the stress scenario includes various
stress factors related to CSOB Group and the financial market.
Short-term liquidity is in CSOB Group monitored through liquidity
ratios based on the actual balance sheet composition.

The most important liquidity ratio for CSOB Group from the
perspective of fulfilment is LCR. This regulatory short-term
liquidity indicator is defined by Basel Ill in Regulation (EU) No
575/2013, which is supplemented by Commission delegated
Regulation (EU) 2015/61. It represents the ratio of the sum of
highly liquid assets and the sum of net negative cash flows. LCR
should nat fall below the regulatory limit value 1,0. CSOB Group
met the specified minimum limit during the year 2023 and the
year 2022 with a sufficient reserve. From long-term perspective,
the key and important ratio is also NSFR. NSFR should not fall
below the regulatory limit value 1,0. CSOB Bank met the specified
minimum limit during the year with a sufficient reserve.

In addition to standard liquidity trends, CSOB Group has also
prepared an emergency plan for liquidity management in the
event of a liquidity crisis.
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Nasledujlce tabulky prezentuju StruktGru derivatovych a
nederivatovych financnych zavazkov (vratane podmienenych
zévéazkov) CSOB Skupiny podfa najskorsej moznej splatnosti.
Tabulky boli zostavené na zaklade nediskontovanych penaznych
tokov financnych zavazkov. Tabulky uvadzaju penainé toky z
urokov a istin. Penazneé toky z istin predstavuju najlep$i odhad s
pouzitim priemernych efektivnych vynosov. OCakavana zostatkova
splatnost sa moze liSit od tejto nasledujlcej analyzy.

/ Less than 1

month

The following tables show CSOB Group's derivative and non-
derivative financial liabilities (including contingent commitments)
categorised based on the earliest payment day possible. The
tables have been drawn up based on undiscounted cash flows of
financial liabilities. The tables include both interest and principal
cash flows. The principal cash flows are the best estimates using
average effective yields. Expected remaining maturity can differ
from this analysis.

/3-12
months

/1- 3months

/5 years and
more

Nederivatové financné zavézky / Non-derivative financial liabilities

Finanéné zavazky v redlnej hodnote precenované cez vykaz ziskov a strat (okrem

derivatov) 30192 11653 41845
/ Financial liabilities at fair value through profit or loss (excluding derivatives)

Zavazky voti bankam v amortizovanej hodnote 21141 141902 2150780 686702 9230 3296 755
/ Amounts owed to financial institutions at amortised cost

Vklady a Gvery prijaté od klientov v amor_‘tizovanej hodnote 7072 697 576 310 1059 750 182835 62 8891 654
/ Amounts owed to customers at amortised cost

Vlydané dlhové cenné papiere v amortizovanej hodnote

/ Debt securities issued at amortised cost 6794 1840 1261110 63525 1333269
Podriadeny dlh / Subordinated debt - 1232 5570 92 448 11613 110 863
Lizingovy zavézok / Lease liability 724 426 3356 16433 3621 24560
Ostatné financné zavazky (okrem derivatov) )

/ Other financial liabilities (excluding derivatives) 92199 32199
Derivatové financné zavézky / Derivative financial liabilities

Zaporna realna hodnota financnych derivatov na obchodovanie / Negative fair

value of Financial trading derivatives 1230 1412 2004 16772 14445 35863
Zéavézky zo zabezpecovacich derivatov / Liabilities from hedging derivatives - - - 32782 18433 51215
Podmienené zavazky / Contingent commitments

Poskytnuté nevycerpané limity Gverov

/ Credit faciltes issued but not drawn 11942 881 1942881
Vlydané financné zaruky / Financial guarantees given 299 175 299175
Vlydané akreditivy / Letters of credit given 11692 11692
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/ Less than 1
month

/1- 3months /13-12 /5 years and
months more

Nederivatové financné zavézky / Non-derivative financial liabilities

Finanéné zavazky v redlnej hodnote precenované cez vykaz ziskov a strat (okrem

derivatov) 32125 7590 - - - 39715
/ Financial liabilities at fair value through profit or loss (excluding derivatives)

Zavazky voti bankam v amortizovanej hodnote 147157 555846 2719402 1302709 252 865 5277979
/ Amounts owed to financial institutions at amortised cost

Vklady a Gvery prijaté od klientov v amonjtizovanej hodnote 7303 530 323399 793794 93553 866 8 445 142
/ Amounts owed to customers at amortised cost

lydané dlhoyg cenné papiere v amonizovane] hodnote 4 i 8200 42400 87 055 137 659
/ Debt securities issued at amortised cost

Podriadeny dlh / Subordinated debt - 930 3760 112414 12183 129 287
Lizingovy zévézok / Lease liability 806 515 3853 17 434 6 637 29245
Ostatné financné zavazky (okrem derivatov) ) i i i

/ Other financial liabilities (excluding derivatives) 37an 374n
Derivatové financné zavézky / Derivative financial liabilities

Zaporr_]a rea_lna hodnotg flnapcnych_denvat‘ov na obchodovanie / 1497 1368 1764 24678 14869 44106
Negative fair value of Financial trading derivatives

Zavazky zo zabezpecovacich derivatov / Liabilities from hedging derivatives - - 1500 - 17628 19128
Podmienené zavézky / Contingent commitments

Poskytnuté nevycerpané limity Gverov i i i i

/ Credit facilities issued but not drawn 2175617 2175617
Vlydané financné zaruky / Financial guarantees given 310171 - - - - 310171
Vlydané akreditivy / Letters of credit given 5148 - - - - 5148
Nasledujice tabulky prezentujt truktdru finanénych aktiv CSOB The tables below show the financial assets of CSOB Group by
Skupiny podla ocakavanej zostatkovej splatnosti k 31. decembru expected remaining maturity as at 31 December 2073 and as at
2023 ak 31. decembru 2022. 31 December 2022.

/ Less than 1
month

/1-3 /13-12 /1-5 /5yearsand
months months years more

/ Undefined

Penazné hodnoty a penazné ekvivalenty / Cash and cash equivalents 302 795 - - - - - 302 795
Flngncne_ aktiva v realng] hodnote precefiované cez vykaz ziskov a strat . . i i i 41662 41662
/ Financial assets at fair value through profit or loss

Neobchodné financné aktiva povinne v reéinej hodnote preceniované

cez vykaz ziskov a strat 128
/ Non-trading financial assets mandatorily at fair value through profit

or loss

Financné aktiva v reélnej hodnote precefiované cez iny komplexny

vysledok 297 11415 23618 88516 42012 7 165 865
/ Financial assets at fair value through other comprehensive income

Pohladavky voci bankdm v amortizovanej hodnote

/ Loans and receivables from financial institutions at amortised cost 71951 7853 6020 i i 636 86 060
Uvery poskytnuté kientom v amortizovanej hodnote 215640 349335 1504808 3535249 5933754 55497 11504283
/ Loans and receivables from customers at amortised cost

Dihové cenné papiere v amortizovanej hodnote 10802 24938 198377 798850 1297469 . 23304%
/ Debt securities at amortised cost

Ostatné financné aktiva / Other financial assets 132 28715 30318 75275 17 406 - 151 846
Finanéné aktiva spolu / Total financial assets 601 345 422256 1763141 4497890 7290 641 97 802 14 673 075
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/ Less than 1
month /1-3 /13-12 /1-5 /5yearsand / Undefined
months months years more

Pefiazné hodnoty a peniazné ekvivalenty / Cash and cash equivalents 1310147 - - - - - 1310147
Finz_ancng aktiva v realnpj hodnote precefiované cez vykaz ziskov a strat . . i i i 66,040 66 040
/ Financial assets at fair value through profit or loss
Neobchodné finanéné aktiva povinne v reélnej hodnote preceriované
cez vykaz ziskov a strat . i i i i
/ Non-trading financial assets mandatorily at fair value through profit 5648 5648
or loss

Finanéné aktiva v realnej hodnote precefiované cez iny komplexny
vysledok 297 647 26 387 97332 62759 686 188 108
/ Financial assets at fair value through other comprehensive income

Pohladavky voci bankam v amortizovanej hodnote

/ Loans and receivables from financial institutions at amortised cost 128616 887 3631 i i 279 139929
Uvery poskytnuté kiientom v amortizovanej hodnote 182954 261470 1349819 3354771 5577359 78293 10804666
/ Loans and receivables from customers at amortised cost

Dihové cenné papiere v amortizovanej hodnote 10506 168734 8623 818360 1132260 -~ 2138483
/ Debt securities at amortised cost

Ostatné financné aktiva / Other financial assets - 19176 2557 (471) 49751 - 71013
Finanéné aktiva spolu / Total financial assets 1638 168 454914 1391017 4269992 6822129 147 814 14724 034
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384 Trhové riziko / Market risk

Trhové riziko financnych nastrojov umiestnenych v portfoliach
CSOB Skupiny je definované ako zmena budtcich pefiaznych
tokov a samotnych trhovych cien tychto finanénych nastrojov
zapricinena pohybom  trhovych premennych ako st Urokoveé
sadzby, menové kurzy a ceny akcii.

CSOB Skupina Klasifikuje svoje expozicie vogi trhovému riziku
do obchodnych portfolii (obchodna kniha) a neobchodnych
portfolif (bankova kniha).

V priebehu roku 2019 CSOB Skupina implementovala Global
Trading projekt, ktory bol zamerany na transfer trhového
(Grokového a menového) rizika z lokalnych obchodnych knih
doKBC obchodnej knihy dedikovanej CSOB Banke. V jeho
dosledku sa  meranie rizika obchodnej  knihy  zmenilo
na monitaring Urokovej a menovej rizikovej neutrality.

\ ramci pozicii vedenych v bankovej knihe sa trhove riziko meria a
riadi pomocou analyzy bazickych bodov citlivosti a ostatnych
rizikovych ukazovatelov.

Market risk for financial instruments in CSOB Group's portfolios is
defined as a change in the future cash flows and market prices of
these financial instruments resulting from movements in market
variables like interest rates, foreign exchange rates and equity
prices.

CSOB Group classifies exposures to market risk into either its
trading (trading book) or non-trading portfolios (banking book).

During the year 2019 CSOB Group implemented Global Trading
project focused on transfer of market (interest and FX) risk from
local trading books into KBC trading book dedicated to CSOB
Bank. As a result, the measurement of the Trading book risk has
transformed into an interest rate and FX risk neutrality monitoring.

Within the positions kept in the banking book, market risk is
measured and managed using the Basis Point Value sensitivity
analysis and other risk parameters.
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38.4.1

Maximalnu moZnl akceptovatelni mieru rizika (v zmysle
neutrality trhového rizika) stanovuje predstavenstvo CSOB
Skupiny pomocou limitov na BPV a velkosti otvorenych menovych
pozicil. Analyza BPV citlivosti sliZi na potvrdenie predpokladov
otejto neutralite. Prehfad plnenia tychto predpokladov je
scastou  denného  reportu  zasielaného  vrcholovému
manazmentu CSOB Skupiny.

CSOB Skupina neeviduje otvorené pozicie v akciovych nastrojoch.
Na pozicie v Urokovych a menovych opciach su stanovené
postupy prikazujuce uzatvaranie tohto typu obchodov back-to-

c

back metadou, a teda neumoziujd otvorenie ziadnych pozicii.

Systém riadenia rizik obchodnej knihy obsahuje okrem sustavy
BPV limitov a limitov otvorenej menovej pozicie aj limity back-to-
back obchodovania, objemove limity, limity mimotrhovych cien,
limity na neprimerane vysoké marze, Professional limity (PRF)
spojeneé s tverovym rizikom.

Prehlad rizikovej neutrality v obchodnej knihe.

/ Type of market risk / Neutrality as at 31 December 2023
Urokové riziko / Interest rate risk Ano/ Yes
Riziko vymennych kurzov / FX risk Ano/ Yes

38.4.2

A Urokové riziko / Interest rate risk

Urakové riziko finanénych nastrojov umiestnenych v bankovej
knihe je definované ako zmena buducich penaZnych tokov tychto
financnych nastrojov alebo ich samotne] trhovej hodnoty
zapricinenej pohybom  (rokovych sadzieb. Predstavenstvo
pre (Cely monitorovania a riadenia (rokového rizika schvalilo
ststavu limitov BPV citlivosti a pre vopred urcené ¢asové periddy
ststavu limitov maximalnych otvorenych Grokovych pozicii.
Monitorovanie pozicii sa uskutoéfiuje na mesacnej baze
a vykonavanie zabezpecovacich financnych transakcif (hedging)
zabezpeCuje uzavretie pripadnych otvorenych menovych pozicif.

Trhové riziko — obchodna kniha / Market risk — Trading Book

CSOB Group's Board of Directors defines the maximum
acceptable level of risk (meaning the market risk neutrality) by
using BPV limits and open FX pasition limits. The BPV sensitivity
analysis is applied to prove the assumptions on the risk neutrality
hold. An overview on fulfilment of these assumptions is a part of
a daily report sent to CSOB Group's senior management.

CSOB Group has no open position in equity instruments. A
process set for positions in interest rate and FX options instructs
hedging this type of positions via the back-to-back method and
thus not allowing any opened paosition.

Risk management of the Trading Book includes, besides the BPV
limits and limits for open FX position, limits for back-to-back
trading, volume limits, limits for unquoted prices, limits for
inadequate high margins, Professional limits (PRF) linked to credit
risk.

Overview of trading book market risk neutrality.

/ Neutrality as at 31 December 2022
Ano/ Yes
Ano / Yes

Trhové riziko — bankova kniha / Market risk — Banking Book

The interest rate risk of financial instruments positioned in the
banking book has been defined as a change in the future cash
flows of these financial instruments or in their actual market value
resulting from movements in interest rates. The Board of Directors
approved a set of BPV sensitivity limits and maximum interest rate
exposure limits for predefined time periods which are used for
monitoring and managing the interest rate risk. Positions are
monitored monthly and hedging strategies are used to close
potential open FX positions.
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Citlivost  Cisteho urokového vynosu je vysledkom dopadu
predpokladanych zmien Urokovych sadzieb na Cisty Urokovy vynos
z neobchodnych  finanénych aktiv a pasiv.  Citlivost
konsolidovaného vykazu ziskov astrat ainého komplexného
vysledku predstavuje dopad zmeny Urokovych sadzieb na
financné aktiva a pasiva urcené naobchodovanie. Citlivost
hodnoty vlastného kapitalu vyplyva zozmeny precenenia
financnych aktiv vredlnej hodnote precefiovanych cez iny
komplexny vysledok. Analyza jednatlivych citlivosti je zaloZena na
predpoklade paralelného posunu vynosovych kriviek.

Theimpact of interest rate changes on the non-trading assets and
liabilities is described by the sensitivity of net interestincome. The
impact of interest rate changes on financial assets or liabilities
held for trading is expressed by the sensitivity of the Consolidated
Statement of Profit or Loss and Other Comprehensive Income.
Sensitivity of capital results from the revaluation of Financial
assets at fair value through other comprehensive income. Shock
parallel shifts of the yield curve are used to measure sensitivity.

B Modely pouZivané pri vypocte Grokového rizika / Models used in interest rate risk calculation

Kazda pozicia bankovej knihy je zaradena do Urokového reportu
podfa zmluvného datumu precenenia alebo datumu precenenia
na zaklade behavioralneho modelu. Zmluvna kategoria zahfria
pozicie, pri ktorych je presne dané kedy nastane splatnost alebo
najblizSie precenenie (najma naklpené a vydané cenné papiere,
Gvery, terminované vklady). Behaviordlna kategoria zahfria
produkty, pri ktorych nie je presne dané kedy nastane
splatnost/precenenie (napr. bezné (cty) alebo sa spravaju odliSne
od zmluvnej splatnosti/precenenia. CSOB Skupina preto vytvorila
predpoklady spravania takychto produktov na zaklade hibkovej
analyzy historickych Udajov (analyza je prehodnocovana raz
rocne). CSOB Skupina upravuje parametre spravania pri
produktoch bezné a sporiace UCty (interny model porovnavania),
buduce ¢erpania hypotekarmnych Gverov, predCasne splacanie
spotrebnych a hypatekarnych Gverov. CSOB Skupina zarovef
monitoruje potencionalne riziko vyplyvajlice z predcasného
splatenia hypotekarnych Gverov.

V'nasledujucej tabulkach je zobrazena citlivost pozicii za bankovd
knihu CSOB Skupiny voci moznym zmenam (rokovych sadzieb
za inak nezmenenych podmienok.

/ Growth in basis points

/ Net interest income sensitivity

Each position of the banking book is placed to interest rate risk
report according contractual repricing date or repricing date
based on behavioural model. Contractual category contains
positions where is exactly determined when the maturity or the
nearest repricing happens (mainly purchased and issued bonds,
loans, term deposits). Behavioural category contains products
where is not exactly determined when the maturity/repricing
happens (i.e. current accounts) or behave differently from
contractual maturity/repricing. CSOB Group therefore created
behavioural assumptions of such products based on deep
analysis of historical data (analysis is re-evaluated once per year).
CSOB Group adjusts parameters of behaviour in products current
and saving accounts (internal benchmarking model), future
drawdown of mortgage loans and prepayments of consumer and
mortgage loans. CSOB Group also monitors patential risk from
future mortgage loans prepayments.

The sensitivity of CSOB Group's positions of the banking book to
the interest rate changes (with other factors remained
unchanged) is described in the table below.

/ Profit or loss sensitivity / Capital sensitivity

31.12.2023
EUR +10
CzK +10
usD +10
31.12.2022
EUR +10
CzK +10
usD +10

2092

140 (1750) (464)

(1325) (501)

(200)
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C Riziko zmeny kurzov akcii / Equity price risk

CSOB Skupina nie je vystavena vyznamnému akciovému riziku CSOB Group's portfolio is not exposed to material equity price risk.
vo svojich portfoliach.

38.4.3 Riziko zmeny vymennych kurzov / Foreign exchange risk
Tabulky uvadzaju analyzu Cistych otvoren\]gh menovych pozicii The tables below show an analysis of CSOB Group's net open
CSOB Skupiny. Zvy$né meny su uvedené v stipci , Ostatné”. foreign exchange positions. The remaining currencies are

included under “Other”.

(EUR “000) / Other * / Total
31.12.2023

Financné aktiva / Financial assets

Pefiazné hodnoty a pefiazné ekvivalenty / Cash and cash equivalents (pozn. €./ note 3) 267 849 13462 7458 641 13385 302 795

Financné aktiva v realnej hodnote precefiované cez vykaz ziskov a strat

/ Financial assets at fair value through profit or loss (pozn. &. / note 4) 41662 i i i i 41662

Neobchodné finanéné aktiva povinne v reélnej hodnote precefiované cez vykaz ziskov a strat

/ Non-trading financial assets mandatorily at fair value through profit or loss 1728 i i i i 128

Finanéné aktiva v redlnej hodnote preceriované cez iny komplexny vysledok, okrem akcif
/ Financial assets at fair value through other comprehensive income, excluding shares 153477 12 388 - - - 165 865
(pozn. €./ note 5)

Pohladavky voci bankdm v amortizovanej hodnote
/ Loans and receivables from financial institutions at amortised cost
(pozn. €./ note 6)

Uvery poskytnuté klientom v amortizovanej hodnote
/ Loans and receivables from customers at amortised cost 11562 865 2672 8330 - 20416 11594283
(pozn. €./ note 7)

Dlhové cenné papiere v amortizovanej hodnote

86 062 ] ] ] ] 86 062

/ Debt securities at amortised cost (pozn. €. / note 8) 2285837 i i i . 2330436
Ostatné financné aktiva / Other financial assets (pozn. ¢. / note 14) 151708 47 43 - 48 151 846
Spolu financné aktiva / Total financial assets 14 549 586 73168 15831 641 33849 14673075

* najma pozicie v menach PLN, GBP, CHF, TRY, HUF, DKK / mainly position in currency PLN, GBP, CHF, TRY, HUF, DKK
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(EUR “000) ‘ / Other * / Total
31.12.2023

Financné zavézky / Financial liabilities

Finanéné zavazky v realnej hodnote precefované cez vykaz ziskov a strat

/ Financial liabilities at fair value through profit or loss (pozn. €. / note 16) 56 554 2931 10649 432 6536 77102
Zavazky voci bankdm v amortizovanej hodnote

/ Amounts owed to financial institutions at amortised cost 3222 601 725 139 - 2786 3226 251
(pozn. €./ note 17)

Vklady a Gvery prijaté od klientov v amortizovanej hodnote

/ Amounts owed to customers at amortised cost (pozn. ¢. / note 18) 8983625 128429 94288 10781 80076 8836599
Vlydané dlhové cenné papiere v amortizovanej hodnote

/ Debt securities issued at amortised cost (pozn. ¢. / note 19) 1281576 1690 6261 12198 5313 1307238
Podriadeny dlh / Subordinated debt (pozn. €. / note 20) 105 745 - - - - 105 745
Lizingovy zavézok / Lease liability 23224 - - - 23224
Ostatné financné zavazky / Other financial liabilities (pozn. €. / note 22) 87899 256 1695 - 91 89941
Spolu financné zavézky / Total financial liabilities 13361224 134231 113032 22811 94862 13726 160
Podsivahové aktiva / Off balance sheet items — assets 8006521 103173 128 098 47071 91036 8375899
Podsdvahové zavézky / Off balance sheet items - liabilities 9663 265 31220 105 195 25237 29853 9854770
Cista menova pozicia / Net FX position (468 382) 10890 (74 298) (336) 170 (531 956)

* najmd pozicie v mendch PLN, GBP, CHF, TRY, HUF, DKK / mainly position in currency PLN, GBP, CHF, TRY, HUF, DKK

(EUR '000) / Other * [ Total
31.12.2022

Financné aktiva / Financial assets

Penazné hodnoty a penazné ekvivalenty / Cash and cash equivalents (pozn. ¢. / note 3) 1269 345 10461 9653 197 16 365 1306 021

Finanéné aktiva v realnej hodnote preceriované cez vykaz ziskov a strat

/ Financial assets at fair value through profit or loss (pozn. €. / note 4) 66040 i i i i 66 040

Neobchodné financné aktiva povinne v reélnej hodnote precefiované cez vykaz ziskov a strat

/ Non-trading financial assets mandatorily at fair value through profit or loss 5648 i i i i 5648

Financné aktiva v realnej hodnote precefiované cez iny komplexny vysledok, okrem akcii
/ Financial assets at fair value through other comprehensive income, excluding shares 174 671 - - - - 174 671
(pozn. €./ note 5)

Pohladavky voci bankdm v amortizovanej hodnote
/ Loans and receivables from financial institutions at amortised cost 143 955 100 - - - 144 055
(pozn. €./ note 6)

Uvery poskytnuté klientom v amortizovanej hodnote
/ Loans and receivables from customers at amortised cost 10771401 5098 12097 - 19973 10808 569
(pozn. €./ note 7)

Dlhové cenné papiere v amortizovanej hodnote

/ Debt securities at amortised cost (pozn. €. / note 8) 209253 45930 ) ) ) 2138483
Ostatné financné aktiva / Other financial assets (pozn. ¢. / note 14) 70903 43 20 - 46 71012
Spolu financné aktiva / Total financial assets 14594 516 61632 21770 197 36364 14714499

*najma pozicie v menach PLN, GBP, CHF, TRY, HUF, DKK/ mainly position in currency PLN, GBF, CHF, TRY, HUF, DKK
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‘ / Other *

(EUR “000) / Total
31122022

Financné zavézky / Financial liabilities

Finanéné zavazky v realnej hodnote precefované cez vykaz ziskov a strat

/ Financial liabilities at fair value through profit or loss (pozn. €. / note 0) 755710 2189 570 1405 2410 62144
Zavazky voci bankdm v amortizovanej hodnote

/ Amounts owed to financial institutions at amortised cost 5114 349 1574 355 - 20 5116298
(pozn. €./ note 17)

Vklady a Gvery prijaté od klientov v amortizovanej hodnote

/ Amounts owed to customers at amortised cost (pozn. ¢. / note 18) 8110955 164766 78342 8844 85811 848718
Vlydané dlhové cenné papiere v amortizovanej hodnote

/ Debt securities issued at amortised cost (pozn. ¢. / note 19) 80799 1999 6540 14040 5734 109112
Podriadeny dlh / Subordinated debt (pozn. €. / note 20) 105 685 105 685
Lizingovy zévézok / Lease liability 28180 - - - - 28180
Ostatné financné zavazky / Other financial liabilities (pozn. €. / note 22) 51984 15% 2882 - 139 56 599
Spolu financné zavazky / Total financial liabilities 13567 522 1721722 886689 24289 94114 13946736
Podsdvahové aktiva / Off balance sheet items — assets 5801873 126 786 84097 54250 97806 6164812
Podsdvahové zavézky / Off balance sheet items - liabilities 6057 926 19743 18 990 30204 40067 6166 930
Cista menova pozicia / Net FX position 770948 9983 (1812) (46) 9 779 082

* najmd pozicie v mendch PLN, GBP, CHF, TRY, HUF, DKK / mainly position in currency PLN, GBP, CHF, TRY, HUF, DKK

Riziko vymennych kurzov financnych nastrojov umiestnenych
v bankovej knihe je definovane ako zmena buducich penaznych
tokov  tychto financnych nastrojov  zapricinena pohybom
vymennych kurzov. Predstavenstvom odsuhlasena stratégia
riadenia  rizika  vymennych  kurzov  neumoznuje  drzat
v neobchodnych portfoliach Ziadne vyznamné otvorené menove
pozicie. Povolene su len technické minimalne otvorené pozicie
v cudzich menach. Monitorovanie pozicii sa uskutocnuje na
dennej baze a vykonavanie zabezpeCovacich financnych
transakcii (hedging) zabezpeCuje uzavretie pripadnych otvorenych
menovych pozicii,

CSOB Skupina nemalak 31. decembru 2023 a 31. decembru 2022
otvorene vyznamne Cisté menove pozicie.

The foreign exchange risk of financial instruments posted in the
banking book has been defined as a change in the future cash
flows of these financial instruments resulting from movements in
foreign exchange rates. The exchange rate risk management
strategy approved by the Board of Directors does not allow any
significant open currency positions to be held in non-trading
portfolios. Only technically minimum open positions in foreign
currencies are permitted. Positions are monitored daily, and
hedging strategies are used to close potential open currency
positions.

As at 31 December 2023 and 31 December 2022, CSOB Group
had no significant net FX position.
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Operacné riziko je riziko potencialnej negativnej odchylky
od predpokladanej ekonomickej hodnoty organizacie v dosledku
nevhodnych alebo chybnych vnatornych procesov, zlyhania
ludskeho faktora, zlyhania pouzivanych systémov alebo
v dosledku  vonkajSich udalosti sposobenych Clovekom alebo
prirodnymi udalostami.

Operacneé riziko / Operational risk

Sucastou operacneho rizika je pravne riziko. Ked zlyha kontrola,
operacné riziko moZe viest k poskodeniu dobrého mena CSOB
Skupiny, k pravnym alebo regulatornym nasledkom, alebo viest k
financnej strate. CSOB Skupina nemoZe ocakavat, 7e odstrani
vSetky operacné rizika, avSak za pomoci kontrolného ramca,
monitorovania a reakcii na potencialne rizikd je CSOB Skupina
schopna riadit tieto rizika.

Operacné riziko sa riadi hlavne prostrednictvom implementacie
tzv.  klGovych  kontrol  definovanych ~ KBC ~ Skupinou,
ohodnocovania a oSetrenia rizik identifikovanych v procesoch
CSOB Skupiny a proaktivnym pristupom k potencialnym rizikdm.
/miernovanie operacneho rizika je tiez zabezpecené uplatnenim
poistenia.

Riadenie kontinuity podnikania CSOB Skupiny v pripade, 7e
nastane krizova situacia, je zabezpeCené pravidelne
aktualizovanymi planmi kontinuity podnikania. Cielom tychto
planov je minimalizovat dopady neocakavanych udalosti
na ginnost CSOB Skupiny.

Operational risk is the risk of a potential negative deviation from
the expected value of the organization resulting from inadequate
or failed internal processes, people and systems, or from sudden
man-made or natural external events.

Operational risk also includes legal risk. In the event of failure, the
reputation of CSOB Group may be damaged and the legal and
regulatory consequences may cause financial losses. It is not
possible to exclude all operational risk, but operational risk can be
managed by regular monitoring actions and by actions taken
against the possible risks.

Operational risk is managed by the implementation of key controls
defined by the KBC Group, evaluating and addressing the risk
identified in banking processes and a proactive approach to
potential risks. The mitigation of operational risk is also ensured
via application of insurance.

Regularly reviewed plans for business continuity performance
ensure that, in the event of failure, CSOB Group will be able to
perform its activities. The objective of these plans is to minimize
the impacts of unexpected events on banking activity.
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39 KRATKODOBE A DLHODOBE AKTIVA A ZAVAZKY
/ CURRENT AND NON-CURRENT ASSETS AND

LIABILITIES

Nasledujlce tabulky zobrazuju aktiva, zavazky a vlastné imanie
podla ocakavaného vyspariadania.

/ Current
Aktiva / Assets
Pefiazné hodnoty a peniazné ekvivalenty / Cash and cash equivalents

The following tables show the distribution of assets, liabilities and
equity based on expected settlement.

/ Non-current

/ Total

/ Current / Non-current

. 302 795 302 795 1306 021 1306 021
(pozn. €./ note 3)
Finanéné aktiva v realnej hodnote preceriované cez vykaz ziskov a strat
/ Financial assets at fair value through profit or loss 41662 41662 66 040 66 040
(pozn. €./ note 4)
Neobchodné financné aktiva povinne v reélnej hodnote precefiované cez
vykaz ziskov a strat
/ Non-trading financial assets mandatorily at fair value through profit or 128 128 5648 5648
loss
Financné aktiva v reélnej hodnote precefiované cez iny komplexny
vysledok
/ Financial assets at fair value through other comprehensive income 35330 130535 165 865 27331 160777 188108
(pozn. €./ note 5)
Pohladavky voéi bankam v amortizovanej hodnote
/ Loans and receivables from financial institutions at amortised cost (pozn. 85 454 606 86 060 141260 2795 144 055
¢./ note 6)
Uvery poskytnuté klientom v amortizovanej hodnote
/ Loans and receivables from customers at amortised cost (pozn. €. / note 1966 678 9627605 11594 283 1794 209 9014360 10808 569
7)
Dihové cenné papiere v amortizovanej hodnote 234117 2096319 2330436 187863 1950620 2138483
/ Debt securities at amortised cost (pozn. €. / note 8)
Investicie v spolocnych podnikoch / Investments in joint ventures 280 280 -
Pohladavka zo splatnej dane z prijmov
/ Current income tax asset (pozn. €. / note 33) 6977 6977 3989 3589
Pohladavka z odloZenej dane z prijmov
/ Deferred income tax asset (pozn. €. / note 33) 23500 29500 31816 31816
Hmotny majetok a investicie drzané na prendjom
/ Property and equipment and investment property 152 392 152 392 154117 154 117
(pozn. €./ note 9)
Nehmotny majetok / Intangible assets (pozn. €./ note 11) 144 540 144 540 123194 123194
Aktiva $ pravom na uzivanie / Right of use assets 93223 93223 98 007 28007
(pozn. €./ note 12)
Majetolf urceny na predaj / Assets held for sale 3398 3398 4444 4444
(pozn. €./ note 13)
Ostatné aktiva / Other assets (pozn. €. / note 14) 70618 92011 162 629 31587 49280 80 867
Aktiva spolu / Total assets 2705 467 12 338 701 15044 168 3501952 11581006 15082 958
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/ Current

Zavézky a vilastné imanie / Liabilities and equity
Finanéné zavazky v realnej hodnote precefované cez vykaz ziskov a strat

/ Non-current JALE: / Current / Non-current

/ Financial liabilities at fair value through profit or loss 6 154 70948 77102 1000 81144 82144
(pozn. €./ note 16)

Zavazky voci bankdm v amortizovanej hodnote

/ Amounts owed to financial institutions at amortised cost 2482 066 744185 3226 251 3684 340 1431958 5116298
(pozn. €./ note 17)

Vklady a Gvery prijaté od klientov v amortizovanej hodnote

/ Amounts owed to customers at amortised cost 1307 092 7589507 8896 599 1317 204 7131514 8448718
(pozn. €./ note 18)

Vlydané dlhové cenné papiere v amortizovanej hodnote

/ Debt securities issued at amortised cost 2617 1304 681 1307 298 20317 88795 109 112
(pozn. €./ note 19)

Podriadeny dih / Subordinated debt (pozn. €. / note 20) 7242 98 503 105 745 185 105500 105 685
Lizingovy zévézok / Lease liability 4506 18718 23224 5174 23006 28180
Rezervy / Provisions (pozn. €. / note 21) 24147 24147 25659 25 659
Zavazok zo splatnej dane z prijmov / Current income tax liability (pozn. €./ 95 743 95743 7977 7977
note 33)

Zavazok z odlozenej dane z prijmov / Deferred income tax liability (pozn. €. 1172 1172 ) 48 18
/ note 33)

Ostatné zavazky / Other liabilities (pozn. €. / note 22) 57 457 60 584 118 041 65937 20611 86 548
Vlastné imanie / Equity (pozn. €. / note 24) 1238 849 1238849 1073103 1073103
Zavazky a vlastné imanie spolu / Total liabilities and equity 3892874 11151294 15044 168 5102134 9981338 15083472

40 KAPITAL / CAPITAL

CSOB Skupina riadi svoj kapital v stlade s Nariadenim Eurépskeho
parlamentu a Rady (EU) & 575/2013 z 26. juna 2013
0 obozretnych poZiadavkach na Uverové institlcie a investicne
spoloénosti a o zmene nariadenia (EU) & 648/2012 (dalej aj
Nariadenie (EU) & 575/2013 alebo CRR). Pofadovana vyska
kapitalovej primeranosti je stanovena spoloénym rozhodnutim
o kapitali (tzv. Joint Capital Decision — JCD) a rozhodnutim
lokalneho regulatora ohladom vysky kapitalovych vankaSoch.
CSOB Skupina okrem udrZiavania podielu viastného kapitalu Tier
1 minimalne vo vyske 4,5 %; podielu kapitalu Tier 1 minimalne
vo vySke 6,0 % a celkovy podiel kapitalu minimalne vo vyske 8,0
%, udrZiava aj vankus na zachovanie kapitalu, vo forme vlastného
kapitalu Tier 1, vo vySke 2,5 % jej celkove; rizikovej expozicie. K 31.
decembru 2023 CSOB Skupina udrfiava vankds pre lokalne
systémovo vyznamné banky (O-SlI) vo wyske 1,25 % (k 31.
decembru 2022: 1,0 %) jej celkovej rizikove] expozicie a
proticyklicky vankas vo vySke 1,5 % (k 31. decembru 2022: 1,0 %).

CSOB Group actively manages the volume of its capital in
accordance with the Regulation of the European Parliament and
of the Council (EU) No 575/2013 of 26 June 2013 on prudential
requirements for credit institutions and investment firms and
amending Regulation (EU) No 648/2012 (hereinafter Regulation
(EU) No 575/2013 or CRR). The required volume of capital
requirements is set up by Joint Capital Decision (hereinafter JCD)
and by local regulator, which is responsible for setting of capital
buffers. CSOB Group actively manages Common Equity Tier 1
capital ratio of 4,5 %, a Tier 1 capital ratio of 6,0 % and a total
capital ratio of 8,0 % and maintains a capital conservation buffer
in the form of common equity Tier 1 capital ratio of 2,5 % of its
total risk exposure. As at 31 December 2023, CSOB Group
maintains a systematically important institution buffer (O-SlI) of
1,25 % (as at 31 December 2022: 1,0%) its total risk exposure and
a countercyclical buffer of 1,5 % (as at 31 December 2022: 1,0 %).
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Prostrednictvom Procesu posudzovania primeranosti vnltorného
kapitalu (ICAAP) CSOB Skupina pravidelne posudzuje aj
primeranost vnutorného kapitalu na krytie rizik, ktorym je
vystavend pri vykonavani svojich ¢innosti. CSOB  Skupina
integrovala proces riadenia vnutorného kapitalu do existujdcich
systémov riadenia rizfk. VV rdmci ICAAP CSOB Skupina uplatiiuje
kvalitativny a kvantitativny pristup k hodnoteniu rizik, ktorym je
vystavena.

Prvoradymi Glohami CSOB Skupiny je zabezpeit silnt kapitalovd
zakladru, aby vyhovela regulatérnym poziadavkam, udrzala si
doveryhodnost na trhu a tym zabezpeCila podporu dalSieho
podnikania. Predstavenstvo pravidelne preveruje zasady riadenia
a rozdelovania kapitalu CSOB Skupiny.

CSOB Skupina riadi svoju kapitalovy Struktdru s ohfadom na
zmeny v ekonomickych podmienkach a v rizikovom prafile svojich
aktivit.

K 31. decembru 2023 aj k 31. decembru 2022 CSOB Skupina
splnila povinné kapitalove poziadavky na zaklade reportov
predkladanych manazmentu.

CSOB Group regularly evaluates the adequacy of internal capital,
through the Internal Capital Adequacy Assessment Process
(ICAAP), to cover the risks to which CSOB Group’s activity is
exposed. CSOB Group has an integrated process of internal
capital management to existing risk management systems.
Within ICAAP CSOB Group applies a qualitative and quantitative
approach to risk assessment.

The primary objective of CSOB Group is to maintain strong capital
resources to meet the regulatory requirements, preserve its
credibility and ensure continuity in its activities. The Board of
Directors regularly reviews the principles of management and
distribution of CSOB Group's capital.

CSOB Group manages its capital structure with respect to the
changes in economic environment and changes in risk profile of
its activities.

As at 31 December 2023 and 31 December 2022, CSOB Group
met the obligatory capital requirements based on the reports
submitted to management.

(EUR "000)

Zakladné imanie / Share capital 355041 295015
Emisné azio / Share premium 484 726 484726
Zéakonny rezervny fond / Legal reserve fund 59003 59003
Vlysledok hospodarenia minulych rokov / Retained earnings 458 834 385209
Pripustny zisk / Eligible profit 97 540 74051
Akumulovany iny komplexny actovny vysledok / Accumulated other comprehensive income (423) (8850)
Upravy ocenenia v dosledku poiadaviek na obozretné ocefiovanie / Value adjustments due to the requirements for prudent valuation (184) (235)
Nehmotny majetok / Intangible assets (97 668) (47 837)
Ostatné ocerovacie rozdiely / Other revaluation reserve (216 162) (216 162)
Ostatné odpocty / Other deduction (6 300) (6131)
Viastny kapital Tier 1 (CET 1)/ Common Equity Tier 1 Capital (CET 1) 1134407 1018789
Kapital Tier 1/ Tier 1 Capital 1134 407 1018789
Podriadeny dlh / Subordinated debt 73882 92794
Nadbytok opravnych poloZiek nad pripustnymi ocakavanymi stratami pri IRB / IRB Excess of impairment losses over expected losses eligible 17293 25185
Kapital Tier 2 / Tier 2 Capital 91175 117 979
Celkové vlastné zdroje / Own funds 1225582 1136768




Ceskoslovenska obchodna banka, a.s.
Poznamky k kansolidovanym Gctovnym vykazom za rok konciaci sa 31. decembra 2023 zostavena podla Medzinrodnych Standardov financného vykaznictva v zneni prijatom Eurapskou Gniou
Notes to Consolidated Financial Statements for the year ended 31 December 2023 prepared in accordance with the International Financial Reporting Standards as adopted by the European Union

41 ZMENY ZAVAZKOV VYPLYVAJUCICH Z FINANCNYCH
CINNOSTI
/ CHANGES IN LIABILITIES ARISING FROM FINANCING
ACTIVITIES

Pre potreby vykazu penainych tokov, zmeny zavazkov For the purposes of the cash flow statement, changes in liahilities
vyplyvajucich z financnych cinnosti boli nasledovné. arising from financing activities were as follows.

/ Amounts owed to financial / Debt securities issued at ! Subording;i(: fleass biny

institutions at amortised cost* amortised cost

1.1.2023 / 1 January 2023 5116298 109112 105 685 28180
Prijem z emisie / Proceeds from issuance - 1223027 - -
Splatenie / Repayment (1891464 (29570) - (4819)
Zaplatené aroky / Interest paid (124 472) (29 352) (5 265) -351
Prijaté Groky / Interest received 3954 - - -
Vplyv zmien kurzov cudzich mien / Effect of changes in foreign ) (39) )
exchange rates
Urokové naklady / Interest expense 125 340 34 461 5325 351
Urokové vynosy / Interest income (3189) - -
Iné bezhotovostné Gpravy / Other non-cash adjustments (216) 16 (137)
31.12.2023 / 31 December 2023 3226 251 1307 298 105 745 23224

*Sucastou zmien stavu zavazkov voci bankam v amortizovanej hodnote boli okrem Cistych perniaznych tokov na financné cinnosti aj penazné toky z prevadzkovych cinnosti. Z celkovej
zmeny penaznych tokov vyjadrenej v riadku splatenie v hodnote 1891 464 tis. EUR tvorili periazné toky na prevadzkové cinnosti v hodnote 884 390 tis. EUR, ktoré vyplynuli zo splatenia
kratkodobych terminovanych vkladov a uverov prijatych od bank a multilaterainych bank. / *VVithin the changes in amounts owed to financial institutions at amoriised cost were in adaltion
to net cash flows from financing activities included also net cash flows from operating activities. From the total net cash flows disclosed unaer the row repayment in amount 1 891 464 thousand
EUR net cash flows from operating activities accounted for FUR 884 390 thousand, which were related to repayment of short-term term deposits and loans received from banks and multilateral
Danks.

/ Amounts owed to financial / Debt securities issued at /Subordin:ted o

institutions at amortised cost* amortised cost it R
1.1.2022 / 1 January 2022 3346 376 246 173 107 563 33029
Prijem z emisie / Proceeds from issuance 1761282 14 625 - -
Splatenie / Repayment - (151238) (2 000) (5128)
Zaplatené aroky / Interest paid (11413) (3358) (1885) (155)
Prijaté droky / Interest received 25883 - - -
Vplyv zmien kurzov cudzich mien / Effect of changes in foreign i (119) )
exchange rates
Urokové néklady / Interest expense 12 584 3030 2007 155
Urokoveé vynosy / Interest income (18 414) - - -
Iné bezhotovostné Gpravy / Other non-cash adjustments - - - 279
31.12.2022 / 31 December 2022 5116298 109 112 105 685 28180

Slicastou zmien stavu zavéazkov voci bankam v amortizovanej hodnote boli okrem cistych periaznych tokov na financné cinnosti aj periaZné toky z prevadzkovych cinnosti. Z celkovej zmeny
periaZnych tokov vyjadreney v riadku prijem z emisie v hodnote 1767 282 tis. EUR tvorili peniaZné toky na prevadzkové cinnosti v hodnote 1 671 282 tis. EUR, ktoré vyplynuli zo splatenia
kidtkodobych terminovanych vkladov a dverov prijatych od bank a multilaterdlnych bank. / *Within the changes in amounts owed to financial institutions at amortised cost were in
addition to net cash flows from financing activities included also net cash flows from operating activities. From the total net cash flows disclosed under the row proceeds from issuance
inamount 1761282 thousand EUR net cash flows from operating activities accounted for EUR 1 671 282 thousand, which were related to repayment of short-term term deposits and
loans received from banks and multilateral banks.
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VYZNAMNE UDALOSTI PO DNI, KU KTOREMU SA

ZOSTAVUJE KONSOLIDOVANA UCTOVNA ZAVIERKA
/ POST BALANCE SHEET EVENTS

Novela zakona ¢. 235/2012 Z.z. 0 osobitnom odvode z podnikania
v regulovanych odvetviach v zneni neskarsich predpisov (,zakon o
osobitnom odvode”), ktord nadobudla Géinnost od 31.12.2023,
rozSirila okruh regulovanych osob aj o banky. Banky su povinné
platit osobitny odvod zo ziskov z regulovanych cinnosti (,0sobitny
odvod”) pocnuc odvodovym obdobim januar 2024. Rocna sadzba
osobitného odvodu pre rok 2024 bola stanovena vo vyske 30%.
Sadzba osobitného odvodu sa bude postupne znizovat aZ po
hodnotu 4,36%p.a. pocnuc rokom 2028, ktor( v sticasnosti platia
ostatné requlované osoby. Zakladom pre vypocet osobitného
odvodu je zisk pred zdanenim upraveny koeficientom, ktory
zohladiuje pomer vynosov zregulovane] Cinnosti k celkovym
vynosom. Osobitny odvod je danovym vydavkom.

Odhadovana vyska osobitného odvodu zo ziskov z regulovanych
¢innosti na rok 2024 (podla planovaného zisku pred zdanenim) je
na trovni 30 700 tis. EUR.

Celkova otakavana kombinovana sadzba dane zprijmu po
zohladneni osobitného odvodu sa oéakava na trovni 39,23%.

0d 31. decembra 2023 aZ do datumu vydania tejto konsolidovane
(Ctovnej zavierky neboli zistené Ziadne iné udalosti, ktoré by si
vyZzadovali Upravu alebo vykazanie v tejto konsolidovanej Uctovne)
zavierke.

TUto kansalidovanu Gctovnu zavierku schvélilo a odsuhlasilo na
vydanie predstavenstvo diia 19. marca 2024.

Daniel Kolér

Generdlny riaditel

/ Ganeral Director

Amendment to Act No. 235/2012 Coll. on the special levy on
business in regulated sectors, as amended (the "Special Levy
Act"), which entered into force on 31 December 2023, expanded
the range of regulated persons to include banks. Banks are
obliged to pay a special levy on profits from regulated activities
(the "Special Levy") starting from the levy period January 2024,
The annual rate of the Special Levy for 2024 has been set at 30%.
The rate of the special levy will gradually decrease to 4.36% p.a.
starting in 2028, which is currently paid by other regulated
persans. The basis for the calculation of the special levy is the
profit before tax adjusted by a coefficient which takes into
account the ratio of the revenue from the regulated activity to the
total revenue. The special levy is a tax expenditure.

The estimated amount of the special levy on profits from
regulated activities for 2024 (according to the projected profit
before tax) is at the level of EUR 30 700 thousand.

The total expected combined income tax rate after taking into
account the special levy is expected to be 39.23%.

From 31 December 2023 to the date of the issuance of these
Consolidated Financial Statements, there were no other events
identified that would require adjustments to or disclosure in these
Consolidated Financial Statement.

These Consolidated Financial Statements were approved and
authorized for issue by the Board of Directors on 19 March 2024.

Marek Loula

Vrchny riaditel pre financné riadenie, data a IT

{ Chief Dificer for Financial management, Data and 1T



